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Sources and Symbols 


SouRCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. An extensive description of the 
exchange rate statistics in IFS with an analysis of conversion problems and other problems of the 
use of exchange rate statistics was published in the January 1953 issue. A similar description of the 
gold and foreign exchange statistics in IFS with a reconciliation of reported asset and liability data 
was published in the June 1953 issue. More specific information is given on most series, country by 
country, in the Country Notes section of each issue. Descriptions of general indexes of production, 
employment, prices, volume and unit value of trade, as found in the Annual Supplement to the 
Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in Interna- 
tional Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
year ends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1941 in the February 1953 issue; for 1942 in the December 1951 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 
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n October 5 the International Monetary Fund 
O and the Government of Chile announced the 
adoption of a new par value for the Chilean peso of 110 
per U.S. dollar. Adoption of the new par value, together 
with the changes in the Chilean system made earlier in 
the year, represent an appreciable simplification of the 
exchange rate system of Chile. Chile has made such 
extensive use of multiple exchange rates over many 
years and with so many changes in the system that it 
may be useful to review the development of multiple 
rates in Chile over the last fifteen years. 


Chile has had both multiple buying and multiple selling 
rates continuously since the late 1930’s. On the export 
side, the system was at first limited to taxation of the 
large foreign-owned companies, primarily the copper and 
nitrate companies, and to the encouragement of gold 
mining. Throughout the history of the system the rates 
for these commodities have been those that were most 
divergent from the general pattern of rates, the large 
mining companies’ products on the low side and the prod- 
uct of the gold mines on the high side. 


The copper and nitrate companies were required to 
purchase pesos for operating expenses within Chile at a 
penalty rate. Beginning in 1934 this rate was 19.37 pesos 
per dollar. While nominally the rate of 19.37 pesos to 
the dollar is still in effect for this purpose, the rate has 
gradually lost its economic significance. As the system 
of Chilean exchange rates moved further and further 
away from the 19.37 rate, it became necessary to deter- 
mine by negotiation, separately for copper and nitrate, 
the portion of local currency requirements that the com- 
panies would be required to meet by purchases at this 


1938 1939 1940 ‘! 1945 1946 


Exchange Rates 
SELLING RATES 


Principal Import Rate 
Other Import Rates 
BuYING RATES 


Principal Export Rate 25. 24.87 


Other Export Rates. . 31.37 


FREE RATES 
SR OINID s o cs ox stk x5 24. 31.47 
Pounds Sterling ats: mane 31.27 
Gold: In Coins (100 pesos). . 0 28.88 


31.00 
30.25 
31.43 


31.10 
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rate. For a number of years the nitrate companies have 
not received 19.37 pesos for one dollar, but a larger 
number of pesos that could be formally expressed ag a 
weighted average of the 19.37 rate and the much higher 
free rate, and more recently this has been the case with 
the copper companies also. The average rate, which has 
varied from year to year, presumably reflected the agreed 
tax to be levied in this form. Inasmuch as there is a tax 
per ton of copper exported and an income tax, both pay- 
able in dollars and separately negotiated each year, the 
19.37 rate, which enters into the calculation of the 
number of dollars to be paid under only one of the 
three headings, has no separate meaning. 


Before the war the rate applicable to the proceeds of 
gold mining was only about one or two per cent above 
the principal rate, but it reached a high of three times 
the principal rate in 1948/49 and is at present about twice 
the new par value. Throughout the period the gold rate 
has been determined in an auction market whose supply 
consisted of newly-mined gold and whose demand was 
provided by imports of such articles as automobiles, 
refrigerators, and similar commodities, the importation 
of which was prohibited unless the importer could show 
that he had purchased the exchange from the export of 
newly-mined gold. While gold has been continuously 
favored by the Chilean exchange rate system, and while 
the postwar exchange rate advantages of gold production 
have been very much greater than before the war, the 
volume of gold production has been very nearly constant 
throughout the postwar period at about 60 per cent of 
its prewar level. World gold production, on the other 
hand, has averaged in the postwar period somewhat over 
70 per cent of prewar and has increased moderately 
throughout the postwar period. 


Multiplicity of rates on the import side first became 


1947 | 1948 | 1949 , 
(Pesos per U. S. Dollar: End of Year) 
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(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
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important in 1938 when the use of the official rate of 25 
pesos to the dollar was restricted to the importation of 
newsprint, cellulose, and sugar and the free rate at which 
other imports were effected moved to 31 pesos to the 
dollar. In 1939 the 31 peso rate was stabilized at this 
level. A favorable rate for the import of newsprint and 
sugar was continued up to July ‘1953. While the principal 
import rate increased fourfold during the period, the rate 
applicable to imports of newsprint and sugar increased 
until recently by only about 25 per cent. 












Complex multiple rates on the export side did not arise 
yntil after the war. They arose in 1947 from the so-called 
“eompensation” system in which, as in the “gold” rate, 
exporters of specified products were permitted to sell 
their proceeds to importers of specified and otherwise 
prohibited goods at whatever rate could be agreed be- 
tween them. In January 1948 the implicit rates that had 
come into effect through the compensation system were 
recognized with the establishment of four export rates 
other than the gold rate. Rates more favorable than the 
principal buying rate were established for a few agricul- 
tural specialties (wine, fruit, lentils, flax, and peppers) 
and for the products of small mines, and a rate less 
favorable than the principal buying rate was assigned 
to exporters of lumber, barley, hides and skins, and wool. 
While the system of buying rates was many times modi- 
fied the general pattern of favored and unfavored com- 
modities remained much the same except for the year 
1950, when relative preferences were in a number of cases 
reversed. Gold continued to receive very favorable rates, 
and wine also except in 1950. The products of small mines 
and a number of agricultural specialties continued to re- 
ceive comparatively preferential rates and as of January 
1950 industrial products were moved from an intermedi- 
ate position to this group. Wool and hides and skins 
continued to receive unfavorable rates and even under 
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the new par value system they are the recipients of the 


lowest rate. Lumber and barley received unfavorable 
rates excepting in 1950. Lentils and beans moved from 
a position of preference to an intermediate position. Ex- 
change transactions involving non-trade items (capital 
investments and repatriations, interest, dividend, and 
insurance payments and receipts) were usually made at 
the highest rate in terms of pesos per dollar, that is at 
the most favorable rate for incoming exchange. Tourist 
funds and other non-contractual invisibles, over which 
control is more difficult, have tended to be transacted at 
a free rate outside the official system of rates. 


A similar degree of complexity was introduced into 
the selling rates in 1950 when three selling rates more 
favorable to the importer than the principal rate were 
in operation, and a rather large number of commodities, 
whose choice has always been said to be based on their 
essentiality, were made eligible for importation under 
these rates. Medicines were added to newsprint and sugar 
in the most favored group. Tea, coffee, and mate were 
set up as the second group; and agricultural and industrial 
machinery, cotton, and petroleum were set up as a third 
group. This basic structure was made much more complex 
in January 1951 with the addition of many commodities 
to the favored lists. The import system became progres- 
sively more complex until January 1953. 


In addition to the complexities inherent in the use of 
so many buying and selling rates, the Chilean system 
has also been made complex by the use of many different 
types of multiple currency practices at different times 
and by the retention of parts of some of these systems 
after the adoption of a new system. The principal system 
has been to use several fixed buying and selling rates, the 
levels of which and the commodities to which each would 
apply being determined as of the first of the year as a 
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115.44 124.47 124.48 126.20 127.30 125.24 122.32 118.59 


60.10 60.10 60.10 60.10 60.10 60.10 60.10 60.10 
0.10 50.10 50.10 50.10 50.10 50.10 50.10 50.10> 
31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10/ 











115.44 124.47 124.48 126.20 127.30 125.24 122.32 118.59 


87.72 92.24 92.24 93.10 93.65 92.62 91.16 89.30 
1.09 72.89 72.90 73.24 73.46 73.05 72.46 71.72 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 
49.85 49.85 49.85 49.85 49.85 49.85 49.85 49.85 







100.00 






127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 
13.97 -18 126.90 136.79 127.38 127.50 123.04 
185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 












‘ Exchange system revised January 1948. 
5 October 2. 





(Pesos per U. S. Dollar: End of Month) 
110.00 110.00 110.00 110.00 110.00 110.00 1 


60.10 60.10 60.10 60.10 


31.10 31.10 


? Exchange system revised January 1950. 








60.10 110.00‘ 110.00 110.00 110.00 
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31.10 31.10 31.10 









110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 3 


60.00— €0.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— sooo (, 
100.00 


100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 ( 


(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

130.00 136.25 147.50 160.00 172.00 178.17 184.00 197.50 202.00° 200.00 
123.04 127.86 137.62 155.36 166.07 169.64 175.00 190.00 
186.89 186.89 186.41 


5 
191.02 6 
257.28 279.13 223.30 238.83 7 
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part of the exchange budget for the year. From the be- 
ginning, however, the gold rate has been a free rate 
limited to specific commodities on the export and import 
side. The idea involved in the gold rate has at several 
times developed into similar systems for other exports 
or for all exports. From April 1947 through the end of 
that year the gold rate system was generalized as the 
“compensation” system and a number of free markets 
were permitted to develop from specified pairs of com- 
modities or groups of commodities. During the period 
from January to July 1951 and from April 1952 to 
January 1953 a single free rate of this type was used 
for most exports and imports and in March 1951 a 
similar system was instituted for wine exports with 
which imports of cutlery, glassware, and similar com- 
modities were paired. In addition to the separately 
established rates for various classes of commodities other 
rates came into effect through the so-called “mixing” 
system in which exporters of certain commodities were 
permitted to exchange a specified portion of their pro- 
ceeds at one of the established rates and the balance at 
another. In this manner two separate rates, intermediate 
between the favored and unfavored rates, had been estab- 
lished for lentils (in January 1951) and for beans (in 
January 1952) by making parts of the proceeds of these 
commodities salable at the favored rate. Since the fa- 
vored rate was permitted to fluctuate during most of 
1951 and 1952 these two “mixing rates” also became 
fluctuating rates. During the periods of fluctuating rates 
the number of effective rates and the complexity of the 
whole system was also increased by the existence of 
broken cross rates for different currencies. Also the 
exchange system for trade between Chile and Argentina 
has been very different from that described. 


The varied experiences of favored and unfavored com- 
modities indicate that many forces other than differential 
peso prices produced by the exchange rate were at work 
determining the volume and dollar value of exports of 
specific commodities and indicate, as would be expected, 
that the equalization of these forces was often the object 
of the rate differentials. The tabulation below lists the 
more important commodities approximately in the order 
in which they were favored by the exchange rate. It is 
interesting to note that the share in total exports of the 
favored commodities (gold through onions and garlic) 
tended to increase through 1950 when the rate differen- 
tials were small and to decline after 1950 when the rate 
differentials became very large. This suggests that one 


Exchange Rates 


of the principal forces leading to large differentials was 
a loss of markets for these commodities which even large 
increases in their rates could not recover. The table 
reports, however, a steady increase in the exports of 
fabricated copper and in the export of the products of 
small mines, both of which had favorable rates through. 
out the period. 


End of Year Exchange Rates 


Exports as Per Cent of 
in Pesos per U. S. Dollar 


Total Exports 


1948 1949 1950 1951 52 1948 1949 1950 1951 1952. 
Gold 120 159 141 158 4 1.8! 2.1' 2.3! 1.61 14 


Wine 43.00 43.00 60.00 110.00 148.6 a } 8 -5 
Fruit 43.00 43.00 54.20 90.00 .6 .6 9 
Small mines 40.60 41.20 60.00 90.00 .6 4.5 9 
Industrial products 

Fabric. copper. | . ‘ . 

Other j 39.40 39.40 60.00 90.00 
Hemp .40 39.40 60. 90.00 
Peas : 39.40 ‘ 60.00 90.00 
Onions, garlic 39.40 39. 54.20 90.00 
Lentils 43.00 43. 54.20 54.20 
Beans 60 41.2 54. 60.00 
Oats 39.40 5 54. 60.00 
Lumber 38.20 2 60. 60.00 
Barley 38.20 37. 60. 60.00 
Hides, skins 38.20 37. 49.85 49.85 
Wool, sheep tl ag« < 5 

alpaca { 38.20 ; 49.85 49.85 
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Products of the large mines: 


Copper 4 48. 
Nitrates and Iodine : .1 25. 
Iron ; 3 2. 
Molybdenum q 1 f 


Gold production (at $35 per ounce) expressed as a per cent of total exports. 


The quantitative significance of a multiple currency 
system depends not only on the value of trade transacted 
at the different rates but on the spreads between the 
different buying and different selling rates and on the 
ratio of the average buying and the average selling rates. 
The spreads between the favorable and unfavorable 
rates have always been larger on the import side than 
on the export side (disregarding on both sides the gold 
and wine rates and on the export side the nominal rate 
for the taxation of the copper and nitrate companies). 
On both the export and import sides, however, the 
spreads became progressively greater through the end 
of 1952: 


Approximate Ratio of the Lowest (in terms 
of pesos per dollar) to the Highest Rate 


1948 1950 1951 1952 
Buying Rates 7/8 5/6 5/9 5/12 
Selling Rates 5/9 1/2 1/3 1/4 


While each of the different rates has ordinarily appeared 
in the system as both an export rate and an import rate, 
differences in the volume of export and import transac- 
tions at each of these paired rates have made the average 
effective rate very different on the two sides at some 
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times. Information on the weighted average export and 
import rates may be obtained by comparing the Chilean 
customs figures expressed in dollars (they are actually 
expressed in “pesos of 6d gold” ai artificial unit equal 
to a fixed fraction of a dollar) with those expressed in 
pesos. This comparison, commodity-by-commodity, agrees 
for the most part (as would be logical) with the exchange 
rates at which the commodities were transacted excepting 
that the peso figures on commodities transacted at free 
or fluctuating rates tend to be somewhat too low. Over- 
lpoking this limitation, the data indicate that the average 
rate for import transactions tended to be lower than that 
for export transactions (excluding the large mine ex- 
ports) and that the difference between them tended to 
increase : 
















1948 1949 1950 1951 1952 
(pesos per U.S. dollar) 








Average rate for all imports 33 36 48 56 61 
Average rate for exports other than those of . 
the large mines 32 40 57 57 78 
Ratio of average export to average import 
rate 97 110 119 102 128 













The system in effect in 1952, prior to its simplification 
in January and July 1953 and prior to the establishment 
of the new par value, can be summarized as follows: 





Exporters of copper and nitrate, accounting for almost 
70 per cent of Chile’s exports, were in a sense outside the 
exchange rate system. Exporters of other commodities 
were required to sell their exchange proceeds to author- 
ied banks. Exporters of a group of commodities that 
might be described as agricultural staples, accounting in 
all for about 6 per cent of Chile’s exports (sheep’s wool, 
skins, lumber, some kinds of beans, peas, barley, and 
vats) received 60 pesos to the dollar. Exporters of 
industrial products, of the products of small mines, and 
of agricultural specialties such as hemp, fruit, garlic, and 
mions (accounting in all for about 20 per cent of Chile’s 
exports) received about twice as many pesos per dollar 
but at a rate that varied from month to month. Exporters 
of lentils (a commodity constituting less than 1 per cent 
of Chile’s exports) sold specified proportions of their 
roceeds at these two rates, obtaining an effective rate 
if about 90 pesos per dollar. Exporters of beans (a 
commodity that constituted about 1 per cent of Chile’s 
xports) received about 72 pesos per dollar under a 
‘imilar mixing system. Exporters of alpaca wool and 
intanned leather (two very minor commodities) sold 
heir proceeds at another fixed rate of 49.85 pesos per 







































dollar. There was, in addition, the auction rate for the 
proceeds of newly-mined gold and the similar system for 
the proceeds of wine exports. 


Exchange for about half of Chile’s imports could be 
obtained from authorized banks at the variable rate of 
about 120 pesos per dollar. Importers of commodities 
constituting about one-third of Chile’s imports (primarily 
petroleum and its products, many kinds of machinery, 
cotton, tea, and mate) were permitted to buy exchange 
at the rate of 60 pesos to the dollar. Importers of cereals 
and ships (primarily wheat, whose importance in total 
imports varies from year to year) could obtain exchange 
at the rate of 50 pesos to the dollar, and importers of 
drugs, sugar, and newsprint (constituting less than 10 
per cent of Chile’s imports) could obtain exchange at the 
rate of 31 pesos to the dollar. In addition various con- 
sumer durables were imported at the gold rate and 
cutlery and glassware at the wine rate. Most non-trade 
transactions took place at the 120 rate. 


Beginning in January 1953, the principal export and 
import rates were fixed at 110 pesos, rather than being 


permitted to vary at about 120, and the export and 


import commodities to which this rate was applicable 
were greatly increased. In July the rate of 110 pesos was 
made applicable to all imports (other than those paired 
to gold and wine) and on October 5, 1953, it was made 
the par value of the Chilean peso. Multiple rates on the 
export side remain, but most of the agricultural staples 
to which the rate of 60 formerly applied have been shifted 
to the par value rate. Under the new exchange system, 
exchange rates applicable to exporters of some of the 
agricultural staples, such as barley, oats, and peas might 
obtain substantial increases in their peso returns, and 
users of sugar, newsprint, wheat, cotton, tea, mate, 
petroleum, and many kinds of machinery, might be re- 
quired to pay very much higher peso prices. The multiple 
currency system of Chile, however, has been primarily a 
system of taxation and subsidy and the Government has 
announced that it will be necessary to offset some of the 
effects of the changes with other forms of taxes and 
subsidies. 


Earl Hicks and 
Stanley Christovich 
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Reconciliation of Foreign Exchange Assets and Liabilities 


Nee 


n the table in the adjacent column, an attempt 

has been made to reconcile the gross foreign 
exchange data reported in the table on pages 14 and 15 
of this issue of International Financial Statistics with 
the reported data on the foreign exchange liabilities of 
the United States' and the United Kingdom,” the credit 
received by the European Payments Union, and deposits 
with the Bank for International Settlements. This table 
continues the table on page x of the June issue of /FS. 


The gross foreign exchange data are estimates subject 
to reservation. For several countries* no data are avail- 
able and estimates based on the extension of total hold- 
ings at earlier dates are incorporated in the totals. 
The dollar component of the holdings of the United King- 
dom is the difference between the U.S. Federal Reserve 
Board’s estimate of the U.K.’s gold holdings and the 
U.K.’s reported holdings of gold and U.S. and Canadian 
dollars. This involves the assumption that U-K. hold- 
ings of Canadian dollars are zero. However, the June 
1953 estimate of the U.K.’s dollar holdings is the Decem- 
ber figure plus the increase in U.S. reported liabilities 
to U.K. government and banks. For France no data are 
published on the holdings of the Stabilization Fund. These 
have been estimated by adding the loans made to the 
Stabilization Fund by the Bank of France and the net 
deficit of France with EPU as a measure of the finance 
made available to the Stabilization Fund and, therefore, 
presumably of its holdings of foreign exchange.” 


The estimates of dollar liabilities are also subject to 
reservation. U.S. data are available by country for only 
the total of U.S. liabilities to official agencies and other 
banks. “ Canada, Cuba, Japan, and the Philippines publish 
data on their official holdings of U.S. dollars. U.K. hold- 
ings are obtained from the estimate described above. 
Estimates for the dollar countries of Latin America are 
derived by dividing the total U.S. liabilities to govern- 
ments and banks in those countries‘ in the same propor- 
tions that the total holdings of foreign exchange are 
divided between the Central and Other Banks in the 10 
Latin American countries for which this information is 
available. The official dollar holdings of all other coun- 
tries, with the exception of Switzerland, are estimated 
by dividing reported U.S. dollar liabilities to their govern- 
ments and banks® in the ratio of the total remaining 
liabilities to official holders to the total liabilities to gov- 
ernments and banks" in all of these other countries. In 
the case of Switzerland this method would be inappro- 
priate as it would produce an estimate of U.S. liabilities 
to the National Bank greatly in excess of the Bank’s 
total holding of Foreign exchange. Therefore U‘S. 
liabilities to the National Bank have been arbitrarily as- 


sumed to be equal to the Bank’s total holdings of foreign 
exchange. 


G. S. Dorrance 


FOREIGN EXCHANGE ASSETS AND LIABILITIES 
(In Millions of U. S. Dollars) 


1949 1950 2 im 


World Total 
Total Gross Assets 10,250 12,950 12,859 
Dollars ' 3,074 4,388 5,145 5.601 
Sterling ? 7,856 8,182 512-6 8) 
Credit to E.P.U. : > 1 0 
Balances with B.1.S. 108 2: ‘ " - 
Errors and Omissions —788 non 
0 
Canada 
Total Gross Assets 636 
Dollars 631 
Sterling 5 
Errors and Omissions - 
Latin America 
DOLLAR COUNTRIES 
Total Gross Assets 
Dollars 
Errors and Omissions 


NoN-DOLLAR COUNTRIES 
Total Gross Assets... 
Dollars. 
Sterling ' 
Errors and Omissions 


Continental E.P.U. Countries 

Total Gross Assets 
Credit to E.P U. ; 

Total Net Assets....... 2,543 
Dollars Repti aces 978 
Sterling 1,106 
Balances with B.LS.. . 250 
Errors and Omissions 209 


United Kingdom 
Total Gross Assets..... 768 
Dollars a 400 135 
Credit to E.P.U...... — 225 — 
Errors and Omissions 64 143 39 


Other Sterling Countries 
Total Gross Assets... .. 4,138 4,747 4,428 


Dollars ORE Bs aa eset 93 106 93 
Sterling.... ...... 4,959 65,544 5,110 
Errors and Omissions —91k4 — 903 —775 


Rest of the World 
Total Gross Assets..... 1,910 2,335 2,720 


Dollars oe 518 966 1,132 
Sterling... tessew Age 2,376 1.459 
Errors and Omissions —47 -9 149 


‘The figures as published by the United States require two adjust- 

ments: for Japan and for Canada in 1950 (see International 
Financial Statistics, June 1953, p. x). The Canadian adjustment 
for 1950 is $500 million. 

“The United Kingdom does not separate liabilities to foreigners 
between those to official institutions or banks and those to other 
non-residents. As here published liabilities to dependent territories 
are excluded and it has been assumed that all liabilities of the 
U.K. to the dollar area other than the sterling holdings of the 
Bank of Canada are liabilities to private holders and they have 
also been excluded from the reconciliation. 

*Eleven with estimated holdings of $1,000 million in June 1953. 

‘Data on U.K. holdings of other currencies are also available 
and included in the U.K. asset figures here published. 

‘This assumes that the Stabilization Fund holds no balances in 
national currency. This assumption is likely to be incorrect when 
the Fund is not indebted to the Bank of France, as in June 195i. 

* Liabilities to all holders prior to 1950. 

‘Estimated for 1949. 
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Republic of 







Guatemala 






Honduras 





Governor 


Percy Spender 
Bolivia Franklin Antezana Paz 


Canada Douglas Charles Abbott 


Hernan Jaramillo Ocampo 
Angel Coronas 
Cuba Joaquin Martinez Saenz 


Member 
Australia 
Austria Eugen Margaretha 
Belgium Maurice Frere 
Brazil 1 Gudin 
Burma U Tin 
Ceylon J. R. Jayawardene 
Chile Arturo Maschke 
China Chia-Kan Yen 
Colombia 
Costa Rica 


Czechoslovakia Julius Hajek 
Denmark Svend Nielsen 
Jose Ernesto Garcia Aybar 


Ecuador Guillermo Perez-Chiriboga 
Egypt Abdel Galeel E] Emary 
i Catalino Herrera 


Dominican 
Republic 
El Salvador 
Ethiopia Vacant 
Finland Sakari Tuomioja 
France Pierre Mendes-France 


Germany, Fed. Wilhelm Vocke 
Greece Xenophon Zolotas 
Manuel Noriega Morales 


Haiti Christian Aimé 
Marco Antonio Batres 


International Monetary Fund 


Alternate 


L. G. Melville 

Franz Stoeger-Marenpach 

Joseph Vanheurck 

Alfredo Oporto Crespo 

Octavio Bulhoes 

U Kyaw Nyun 

Graham F. Towers 

N.U. Jayawardena 

Felipe Herrera 

Pao-hsu Ho 

Eduardo Arias Robledo 

Mario Fernandez 

Bernardo Figueredo 
Antunez 

Antonin Braidl 

Einar Dige 

Pedro Pablo Cabral B. 


Hernan Escudero-Moscoso 

Mahmoud Saleh El Falaki 

Manuel Melendez-Valle 

Ato Menassie Lemma 

Klaus Waris 

Wilfrid Baumgartner 

Hans Karl von 
Mangoldt-Reiboldt 

Charalambos 
Theodoropoulos 

Carlos Leonidas Acevedo 

Edmond Policard 

Roberto Ramirez 


MEMBERS AND GOVERNORS 


Members, Governors, Executive Directors, and Officers 
(As of November 16, 1953) 





Member Governor 
Iceland Bjorn Olafsson 
India Chintaman D. Deshmukh 
Iran Ali Asghar Nasser 
Iraq Ibrahim Shabandar 
Italy Giuseppe Pella 
Japan Sankurou Ogasawara 
Jordan Yusuf Haikal 
Lebanon Nasr Harfouche 
Luxembourg Pierre Dupon 
Mexico Antonio Carrillo Flores 
Netherlands M. W. Holtrop 
Nicaragua Guillermo Sevilla-Sacasa 
Norway Gunnar Jahn 
Pakistan Mohamad Ali 
Panama Roberto Heurtematte 
Paraguay Hermogenes Gonzalez 
Maya 
Peru Clemente de Althaus 
Philippines Miguel Cuaderno, Sr. 
Sweden M. H. Lemne 
Syria Izzat Trabulsi 
Thailand Prince Viwat 
Turkey Hasan Polatkan 
Union of Nicolaas Christiaan 
South Africa Havenga 


United Kingdom Richard Austen Butler 
United States George M. Humphrey 


Uruguay Miguel B. Rognoni 
Venezuela J. J. Gonzalez Gorrondona 
Yugoslavia Nenad Popovic 





Executive Director 











Frank A. Southard, Jr. 
Edmund Hall-Patch 
Beue Tann 

Jean de Largentaye 

W. R. Natu 

Octavio Paranagua 


Ahmed Zaki Saad 









Enrique Delgado 






Otmar Emminger 






Carlo Gragnani 
Takeo Yumoto 
Alf Kristian Eriksen 
L. H. E. Bury 
Louis Rasminsky 

. Crena de Iongh 
Ernest de Selliers 























Asian Department 
uropean Department 









al Department 






esearch Department 









United Kingdom 


Federal Republic 


xchange Restrictions Dept. 


Middle Eastern Department 


Alternate 


John S. Hooker 

L. F. Crick 

Kuo-Hwa Yu 

Gabriel Ferras 

B. R. Shenoy 

Joaquim Candido Gouvéa 


Filho 


Albert Mansour 
Alejandro Baca-Munoz 


Otto Donner 


Costa P. Caranicas 
William Tennekoon 

S. T. G. Akermalm 

H. A. Fuller 

G. Neil Perry 

H. M. H. A. van der Valk 
Jean C. Godeaux 






Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 


EXECUTIVE DIRECTORS 


Federal Republic 





From Casting Votes of 








Alternate 





Thor Thors 

B. Rama Rau 

Ebrahim Kashani 

Abdul-Ghani Al-Dalli 

Ugo La Malfa 

Hisato Ichimada 

El] Sayed Abdel 
Karim E] Hamoud 

Farid Solh 

Hugues Le Gallais 

Rodrigo Gomez 

E. van Lennep 

Leon DeBayle 

Christian Brinch 

Anwar Ali 

Jose D. Crespo 

Augusto Urbieta Fleitas 


Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
Awad Barakat 

Kajit Kasemsri 
Burhan Ulutan 
Daniel Hendrik Steyn 


George Bolton 
Samuel C. Waugh 
Carlos Sanguinetti 
Felix Miralles 
Mirko Mermolya 


Bolivia, Brazil, Chile, Dominican Republic, Ecua- 


Peru, Uruguay 
Iraq, Jordan, Lebanon, 


United States United States 
United Kingdom United Kingdom 
China China 
France France 
India India 
Brazil 
dor, Panama, Paraguay, 
Egypt Egypt, Ethiopia, Iran, 
Pakistan, Philippines, Syria 
Nicaragua 


Colombia, Costa Rica, Cuba, El Salvador, Guate- 


mala, Honduras, Mexico, Nicaragua, Venezuela 


Federal Republic of Germa 











OFFICERS 


Deputy Managing Director, H. Merle Cochran 


Hirendra Lal Dey, Direetor 
A. M. Stamp, Director 
Irving S. Friedman, Director 
Andre van Campenhout, General Counsel 
Abol Hassan Ebtehaj, Director 
E. M. Bernstein, Director 


Treasurer’s Department Y. C. Koo, 


ny, Yugoslavia 


, Norway, Sweden 


of Germany 
Greece Austria, Greece, Italy, Turkey 
Ceylon Burma, Ceylon, Japan, Thailand 
Sweden Denmark, Finland, Iceland 
Australia Australia, Union of South Africa 
Canada Canada 
Netherlands Netherlands 
Belgium Belgium, Luxembourg 


Treasurer 


Western Hemisphere Depts George F. Luthringer, Director 


Office of Administration 
Office of the Secretary 
European Office (Paris) 


SSS 


Oscar L. Altman, Director 
Roman L. Horne, Acting Secretary 
J. V. Mladek, Director 


Member 


AUSTRALIA 


AUSTRIA 
BELGIUM 


BOLIVIA 
BRAZIL 


BURMA 
CANADA !. 
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Currency 


Former par value........ 
. Schilling 


Boliviano 


Date 
Announced 
by Fund 


18, 1949 


18, 1946 


May 14, 1953 


Par value to May 1h, ‘1958 Apr 24, 1950 
Par value to Apr 24, 1950 Dec 18,1946 


. Cruzeiro..... 


Kyat 


. Dollar... 


July 14, 1948 
Aug 10, 1953 


Grams of Fine 
Gold per 
Currency Unit 


1.990 62 
2.865 07 
.034 179 
.017 773 
.020 276 
.004 677 
-014 811 
.021 158 
.048 036 
.186 621 


Co SMM ARO 


Currency Units 
per Troy Ounce 
of Fine Gold 


15.625 0 
10.856 1 
910.000 
1,750.00 
1,583.96 
6,650.00 
2,100. 
1,470. 
647.5 


International 


Par Values of 


(As of 


U.S. Cents per 


Currency Units 
Currency Unit 


per U.S. Dollar 





224.000 -446 429 
322.400 .810 
3.846 1 26.000 
2.000. -000 
2.281 -827 
.526 ¢ -000 
-666 .000 
-880 .000 


Rupee es .seee San 17, 1952 .186 621 
Peso Oct 5, 1953 .008 078 83 
Former par value Dec 18,1946 .028 666 8 1,085.00 3. 
re ees .....Par value not yet established 
, Pem...... oo Dec 17, 1948 .455 733 68.249 3 51.2 
Former par value........ Dec 18, 1946 .507 816 61.249 5 57. 
CFOROR wos cvncécsccssveys SOOO 36; 1005 .158 267 196.525 iv 
is Ns «. (caccesesee OO 1B, 1086 ; 671 35. 
CZECHOSLOVAKIA . Koruna Gi! Dea rete 
DENMARK... a rk dis alicia eRe wsecess. Sept 18, 1949 .128 660 
Former par value........ Dec 18, 1946 ; 178 
Dommcan Rerupisc.......... Peso..................... Apr 28, 1048 ‘ 671 
EE) |... “Sgt ove ee: 22 aaee .059 244 
Former par value........ Dec 18, 1946 : 827 
os s\n wd seine . Pound.... Sept 19,1949 2.551 87 5 
Former par value........ Dec 18, 1946 ; 88 ; 42 
0 40. 0 2 
5 40.250 0 2. 
863 79 8,050. F 783 230. 
. Since January 26, 1948, no par value agreed with Fund.............. 
.007 461 18 4,168.73 -839 583 119. 
Deutsche Mark........... Feb , 1953 .211 588 147.000 23.809 5 4. 
GREECE... Drachma.......... oe Re a ee ye 
GUATEMALA... SAINI 55. n ao. Dec 18, 1946 .888 671 35.000 0 100.000 
RE sxc sen.s . Gourde.. ; hon Kee .Par value not yet established ; 
HONDURAS LOMA .. 6... Dec 1946 .444 335 70.000 0 50.000 0 
ICELAND Krona....... Mar 20, 1950 .054 567 6 570.000 6.140 36 
Par value to Mar 20, 1950 Sept 1949 .095 185 9 326.937 10.705 4 
Par value to Sept 20, 1949 Dec 1946 .186 954 227.110 15.411 1 


EL SALVADOR.... | ee Peper |e hel |: .355 468 
ETHIOPIA....... SOS ccc cveee oan Dec 18, 1946 .357 690 
FINLAND Markka.................. June 28, 1951 
FRANCE Lo 
Former par value........ Dec 18, 1946 
GERMANY, FED. REP. OF....... 2 


Units per 


Non-Metropolitan Areas Currency Metropolitan Unit 


BELGIUM 
Belgian Congo. . 1,750.00 .000 00 


1.000 00 21, 1949 .017 773 4 2 
5 1,583.96 2.281 67 


7 
Former par value... . D 1946 .020 276 
FRANCE 


New Caledonia, New 
Hebrides, French 
Possessions of 
ID oe ok orp 55% 

French Indo-China..... Piastre. . 

French Possessions in India... Rupee 


3 Former par value... . 
French Somaliland 


CFP Franc 


eal .Since September 20, 1949, no par value agreed with Fund............+: 
Former par value... . 6 


.017 906 7 1,736.97 2.015 00 


Par value not yet established 
166 .667 21.000 0 
115.798 80.225 O 


145 07 7,503.73 .466 435 

Other Areas No par value agreed with Fund 
ITALY 

Somaliland... . 
NETHERLANDS 

Netherlands Antilles, Surinam. Guilder... 

New Guinea .. Guilder 
UNITED KINGDOM 

Barbados, British Guiana, \ B.W.I. 


Somalo Par value not yet established. ................0000088 


66.004 9 53.026 4 


.496 2783 
: Par value not yet established 


Trinidad, Leeward Islands, > Dollar... . 4.800 00 Sept 
Windward Islands....... Former par value... . Dec 18, 1946 .746 
British Honduras........ 4.000 00¢ Dec 31, 1949 .622 
Former par value... . Dec 18, 1946 .888 671 


60.000 0 
41.687 3 
50.000 0 
35.000 0 


58.333 3 

83.958 3 .191 
70.000 0 .428 
100.000 .000 


‘On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate 9 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on Septembe 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U.S. 
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s of | Member Currencies 


(As of November 16, 1953) 
Date Grams of Fine Currency Units 
'y Units Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
}. Dollar Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
sienna ee 
429 Ru Sept 18,1949 186 621 166.667 21.000 0 4.761 90 
174 ormer par value........ Dee 18, 1946 .268 601 115.798 30.225 0 3.308 52 
Dec 18, 1946 027 555 7 1,128.75 3.100 78 -250 0 
Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
Dec 18, 1946 5 34 8.684 86 403 .000 
Par value not yet established 
May 11, 1953 ‘ 468 53 12,600.0 ‘ 
JORDAN i Oct 5, 1953 5 28 12.500 0 280.000 
LEBANON 29, 1947 ‘ 512 76.701 8 45.631 
LUXEMBOURG Sept 23, 1949 é 773 4 1,750.00 2.000 
Former par value Dec 18, 1946 4 276 5 1,583.96 2.281 
MEXICO June 17, 1949 j 737 302.750 
Former par value 18, 1946 ‘ 042 169.925 
NETHERLANDS Sept 20, 1949 ; 861 133.000 
Former par value Dec 18, 1946 ‘ 987 92.849 
NICARAGUA Cércoba 18, 1946 : 734 175.000 
NoRWAY Sept 18, 1949 ‘ 414 250.000 
D 18, 1946 7 067 173 .697 
19, 1951 j 601 115.798 30.225 0 
18, 1946 : 671 35.000 100.000 
3, 1951 , 112 210.000 16.666 7 
18, 1946 i 108.150 82.362 5 


50.000 0 
19.330 4 
July 29, 1947 ' 45.631 3 
Par value not yet established 
June 19, 1947 : 98.000 0 35.714 3 
Sept 18, 1949 ; 12.500 0 280.000 
Former par value Dee 18, 1946 ; 8.684 86 403 .000 
Sept 18, 1949 ; 12.500 0 280.000 
Former par value Dec 18, 1946 ; 8.684 86 403 .000 
35.000 0 “ 100.000 
Par value not yet established 
117.250 29.850 
962 24 10,500.0 .333 
773 4 1,750.00 2.000 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


UNITED KINGDOM (Continued) 
British North Borneo, Dollar.... 8.571 43 Sept 18, 1949 : 107.143 32.666 .061 22 
Malaya,’ Sarawak, Brunei Former par value Dec 18, 1946 : 74.441 7 47.016 .126 91 
F Pound.... 1.110 00 Sept 18, 1949 : 13.875 0 252.252 .396 429 
Former par value Dec 18, 1946 ‘ 9.640 20 863.063 275 434 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18, 1949 .488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value Dee 18, 1946 .581 34 8.684 86 403 .000 -248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


Hong Kong Dollar.... 16.000 0 Sept 18,1949 155 517 200 .000 17.500 0 714 29 
Former par value Dec 18, 1946 223 834 188.958 25.187 5 -970 22 

Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 .142 86 
Somaliland Former par value Dee 18, 1946 .179 067 173 .697 20.150 0 -962 78 


13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 .761 90 
‘ormer par value Dec 18, 1946 .268 601 115.798 30.225 0 .808 52 


ME wiscttesseueeseesans Pound.... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
F Dec 18,1946 2.859 $6 10.877 8 $21 .756 .310 794 


cents per Canadian dollar. * In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed 
on December 18, 1946, applies to no transactions. No new par value has been proposed. *.710 878 per Netherlands guilder prior to September 20, 


— f M — per pound sterling, September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949.  * Singapore and Feder- 
no alaya. 
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Internationa] 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called “gold tranche’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 


the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pwr. 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re. 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 

A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 

A charge of 14 of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of 4 of 1 per cent for the purchase 
of a currency from the Fund with the buying member's 
currency; and a charge payable on the Fund’s holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now in 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when 4 
member’s reserves are below half its quota charges may be 
paid partly in the member’s currency. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cul- 
rency, as used in this note, includes both balances with 
depositories and these securities. 
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Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of October 31, 1958) 


Subscription Fund Operations 
Other Net 
Receipts or 
Expendi- 
tures (—) 


urrency 


Paid in 
Member 
Currency 
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Purchases 
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Currencies 


ligation 
yhen its 
it pur. 
ot draw 
as their 
, to re. 
e Fund 
of their 
rrencies 
and are 
cent of 


» of the 
al pay- 
, in the 
2 of its 


receipt 
ade by 
oldings, 
ive ex- 
out of 
ey are 


tandby 
’ trans- 
urchase 
>m ber’s 
gs of a 
quota. 
ger the 
ger the 
rrency. 
res was 
now in 
y short 
longer 
when a 
may be 


ith the 
yuntry. 
y that 
rorking 
otiable 
n cur- 
s with 


(In Millions of U. S. Dollars) 


8.40 
5.00 
56.25 
2.50 
37.50 


Colombia 
Costa Rica 


France 
ew i sinsacsececcens 


Turkey 
Union of South Africa 


United Kingdom 
United States 


Total Currencies 
Convertible * 


1,592.44 


191.60 
-00 


3.75 


1.87 
75 
372.47 
26.23 


8.00 
187.50 
4.23 
9.52 
67.50 
206.25 
1.50 
37.50 
96.50 
37 
2.62 


21.85 
11.25 


83.00 
6.33 
82.25 
75.00 
1,063.73 
2,062.50 


11.25 
52.10 


6,347.37 


2,366.61 
3,980.76 


50.00 
01 
50 
50 


ol; 


—8. 
-1. 
30. 


246.36 
—724.71 


9.00 


—92.38 


—724.71 
632.33 
92.38 


-03 


SHooS 
rae 


lliat S1el | 


[211 | 


2s | 
= 00 


cere 


3 
—27. 


S112 8111 | 


—24. 
—27. 
3. 
15.64 


8ez 


-45 
.05 


11.25 
61.17 


6,230.41 


1,614.07 
4,616.34 
1,700.46 


(In % of Quota) 
121 


8,738.5 1,592.44 6 , 347.37 0 —8.90' 7,930.87 


* Currencies of the United States, Canada, Mexico, Dominican Republic, Guatemala, El Salvador, Honduras, and Panama. For definition of convertible currencies within the meaning 
of the Fund agreement, see note accompanying Fund Balance Sheet on page 7. 


NOTE: For details of Fund exchange transactions see table on following page. 


' Represents cumulative Fund deficit incurred up to September 30, 1953, together with certain minor Balance Sheet items. 















Australia 
Belgium 
Bolivia 


Brazil 


Chile 
Costa Rica 


Czechoslovakia 
Denmark.... 


Egypt 
Ethiopia 


Finland 


France 
Germany 
India 

Iran 

Japan 
Lebanon. . 
Mexico 
Netherlands 


Nicaragua 
Norway 


Paraguay 
Peru 
Sweden 
Syria 


Turkey 


U. of S. Africa 
United Kingdom 
United States 


Yugoslavia . 





Other * 


Member 


U0. 8. 


Total Member Purchases 
Total Member Repurchases 


Net Member Purchases 


Belgium 


Foreign Currency ' 
Purchased or Sold 
by Members 1947 * 


U. S. dollars 
U. S. dollars 
_.U.S. dollars 


U. S. dollars 


Pounds sterling 


CS 


. dollars 
. dollars 
. dollars 
. dollars 
. dollars 


NDNANNRNMN 


. dollars 


. dollars 


dollars 


U. S. dollars 


Pounds sterling. 
..U.S. dollars 


U. S. dollars 
U. S. dollars 


Pounds sterling 
Belgian Francs 
.U. S. dollars 


U. S. dollars 


Belgian Francs 


U.S. 
U. S. 


dollars 
dollars 
U. S. dollars 
U. S. dollars 


U. S. dollars 


Deutsche Marks 
Pounds Sterling 


U. S. dollars 
U.S. dollars 


U. S. dollars 






Member 


Operational income derived from: 
Services charges on transactions 
Charges on balances in excess of quota 


Total operational income 


. S. dollars 


125. 


9” 


46. 


240. 


Date of Agreement 
June 19, 1952 
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INTERNATIONAL FINANCIAL STATISTICS 


Exchange Transactions 


Member’s Currency Sold to or Repurchased from (—) the Fund 


1948 


1949 


195 


1951 


1952 


1953 


to Total 
Nov 20 Sales 


(Amounts Expressed in Millions of U. S. Dollars) 
.0 


20. 


22.0 - 


oa 
oS Ww 


68.3 31.7 


10.0 
60.0 


0 


101. 
2. 
99. 


0 
9 


ou 


nn 





—20. 


30.7 
—30.7 


—10. 


34 


46. 
—12.1 


.6 


yy 
é 


~~ 





30 


37. 
(—65. 
28.0 


85. 


113 


—27. 


ror: 


vy 
«ff 


} 
( 


1 


.0 


9 





~ 


Standby Arrangements In Effect 


~~ 


50. 
23. 


») 


N~1 bo 
or 


or 


{ 
f 
! 
\ 


bo 
ues 


— | 


Ol 


_ 
i) 
our 


-\8.0) 


127.9 1,024. 





93.9 
34.0 


(Amounts Expressed in Millions of U.S. Dollars) 
Amount Out- 


Amount 
Agreed 


Drawings 


standing as of Expiration Date 
Oct 31, 1953 





50.0 


Operational Income 


50.0 


(Amounts Expressed in Millions of U. S. Dollars) 


From Inception 
to Dec 31, 1947 





3.51 





1948 


1.56 
-61 


2.17 


1949 


. 76 
1.54 


2.30 


1950 


2.44 


2.44 


ow 


ao Ww 


w 


Lt 


on 


oo 


1951 


or 


Total 






Net Sales 


Repur- or Repur- 
chases chases (—) 


* 


22. 


75. 


10. 


286. 


50. 
eh 


bo 


—$. 
—8. 
—I. 


30. 


300. 


a. 


ost @ 


oun 


Sti ROO: 


vr 


o 


of Agreement 
Dec. 19, 1953 





1952 


Jan /Mar 
1953 





Net 
Member's 
Currency 
Sold (—) 
by Fund 
to Others 


-11.4 


— 90.0 
—632.4' 


1953 


International 





Net Fund 

Purchases 
of 

Member's 


Currency 


aos 











a 
ounwneos © 


or 





co 
owe f OO} © 


So 


—3 
—8. 
—1. 


BeOKwoOSoS 


210.0 
—632.4' 
9.0 





Apr/Jun Jul /Sept 


1953 








26 .43 10 .03 33 
2.62 3.46 92 1.01 1.04 
- 25 02 .O1 01 
2.87 4.14 1.04 1.05 1.38 


cee ca cece aeceae rier earner tam 
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' spans in gold are reported in this table as repurchases in U. S. dollars. 
1947 


. ’ Fees for standby arrangements and for arranging gold transactions between members. 





2 Exchange transactions of the Fund began March 1, 





~~, 


SSS Ss SC l(Y 


iy el a 
SCS SeFRAOSHS HI COUNSES & 


BOK oSo os 


Sept 
53 


arch 1, 


Monetary Fund VOLUME VI, NUMBER 12, DECEMBER .1953 


Charges on Use of Fund Resources 


(Charges on Balances in Excess of Quota Stated in Per Cent per Annum; Service Charge, 
Payable Once per Transaction, Stated in Per Cent) 


Charges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
ings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 


0/25 - 25 /50 50/75 75/100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 


NEW SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 


Service Charge..... 
0to Myear.... 
to tlyear.... 
1 to 1% years.... 
2 years.... 
2% years.... 


3 years.... 


2.50 
2.25 
2.33 
2.50 
2.70* 
2.92 
3.14f 
3.38f 


\% year.... 
, ee... 
1% years.... 
2 years.... 
2% years.... 
3 years.... 
3% years.... 
4 years.... 
41% years.... 
5 years.... 


we 
* 


+. 
wNoowc 
+ * 


* 


OP ROO MN HO 
One MOMOOn 
or hm CO COMM 
Canon onoanon 
—+> + 
om m WON 
One MOMSEN 
+ 
crm Bm OOCODO DD 
on ononon 
——- 
NmNNwNRK RRR Ree 
wrotopr woKe pw 
wo econo nee 
Pe Peers 


BON Peed COR DOW 


_ 

Ne 
ou 

ee 


-80t 


OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED FRIOR TO DECEMBER 1, 1951 
75 


~ 
or 
uo 


Service Charge 
0to Myear.... 
Yw%to Lyear.... 
1 to 1% years.... 
1%to 2 years.... 


2 to 2% years.... 
Yto 38 years.... 
3 to 3% years.... 
to 4 years.... 
4 to 41% years.... 
4%to 65 years.... 
5to 6 years.... 
6to 7 years 
7to 8 years.... 
8to 9 years.... 
9to 10 years.... 


nh 
or 

te 
or 


2% years.... 
3 years.... 
3% years.... 
4 years.... 
4% years.... 
5 years.... 
6 years.... 
7 years.... 
8 years.... 
9 years.... 
10 years.... 


3 


- 


ore COND NN Ke OS 
Sno mom comm oonm 
crm COCKS DONNY Ree 
oun omco amoco aamoo 
or ROS WCWNN Nhe 
onmoumm coum con 
om hm COCOCOC POP nh hr 
oumcoco aomoo anoon 
DS 
PMO eRe ee DO 
wwwd nmrnmrds rrmnwse 


* Point at which consultation between Fund and Member becomes obligatory. t Maximum charges. Fund has discretion to make lower charges. 


Balance Sheet 


(Amounts Expressed In Millions of U. S. Dollars) 


April 30 April 30 April 30 April 30 April 30 April 30 

1947 1948 1949 1950 1951 1952 
Gold (at 35 U. S. dollars per fine ounce). 1,325. 
Convertible Currencies * 2,134. 
Balances with Depositories....... 352. 
Demand Securities» 1,782. 
Total Gold and Convertible Currencies. 3,459. 


Non-Convertible Currencies Patt 3,049. 
Balances with Depositories 456. 
Demand Securities» 2,592. 


Subscriptions Receivable insect 1,211. 
j ite. 
82. 





1,495. 
1,409. 

126. 
1 , 283. 
2,904. 


4,219. 
588. 
3,630. 


906. 
896. 
10. 


1,362. 
1,554. 

376 
1,178 
2,916. 


3,888. 
551. 
3 336. 


1,170. 
4,467. 
13. 


1,436.: 
1,436. 

373 
1,063. 
2,872. 


4,090. 

774. 
3,316. 
1,068. 


1,057. 
10. 


1,459. 
1,395. 

125 
1,270. 
2,854. 


4,153. 
620. 
3,533. 


892. 
882. 
10. 


1,531. 
1,582. 

107. 
1,475. 
3,113. 


6 
0 
1 
0 
6 
4,161.2 
696 .3 
3,464.9 
870.8 
858.8 
0 7. 
0 1 

6 

7 

8 

2 

3 

3 

6 


12. 
Re 


Drom BOE NSABDeH 
Wee RAW HROSODR 
Noto EwOH WOH 
we 00 SH ASKMEN 
wa tn te md CODD Od OOD 
Doon WONG HARM en 








8,728. 


7,679. 
1,056. 


Total Assets 7,720.1 7,976. 


Capital: Authorized Subscriptions—paid 6,510.4 6,805. 
unpaid 1 ,ann.1 1,170. 

Excess of expenditures over 
income from inception to date 1.5 ‘ g. 


Net Capital 7,720.0 7,975. 8,031. 
Reserves and Liabilities ai 


Total Capital and Liabilities 7,720.1 7,976.1 8,032.1 7,918.0 8,031. 


8,032. 


6,965. 
1,068. 


7,918.0° 8,031. 
7,028. 7,130. 
892. 906. 


3. 5 
7,917. 8,030. 


8,146. 
7,282. 
870. 


uc So ASH Are JINR OANS 


on = 


8 
8,728. 


a 
8,146. 


w 00% ~W0O 
a ae sco © 


eclwoamso ae @ 


ol @r 
o 


8,146. 8,728. 


* Currencies of the United States, Canada (from December 1951), Mexico, Dominican Republic (from August 1953), Guatemala, El Salvador, Honduras (from July 1950), and Panama. 
Convertible currencies, within the meaning of the Fund agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the mainte- 
nance and adaptation to changing circumstances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has 
femoved all restrictions on current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiple currency practices, 
discriminatory currency arrangements, and the conversion of certain balances of its currency into gold or the currency of another member that holds the balance. > Non-negotiable non- 
interest bearing securities payable at face value on demand. © Pending establishment of par values. 


LT 


' Including service charge. 2 No charge for first three months; 0.5 per cent thereafter. 3 Includes 16.8 million of Currency Adjustments Receivable owing 
to the devaluations of September 1949 and not itemized. Page q 





INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Capital Stock: 


2% of subscription of members; in gold or U. S. Dollars 
18% of subscription of all members: 

In United States dollars, U. S. subscription. . 

In the respective currencies of other members 


Total capital stock paid in. 


Payment deferred on 2% subscriptions. . 
Subject to call only to meet obligations of the Ba 


Total subscribed capital stock... 


Available for Lending: 


From payments on subscription 

From operations (approximate).......... . 
From net proceeds of sale of bonds—excluding pr 
From sale of loans and principal repayments 


Gross total available funds..... 
Loans disbursed 


Excess of available funds over loan disbursements 


Dec 31 


1,640.1 


6,580.1 


Dec 31 
1948 


Dec 31 
1949 


Dec 31 
1950 


Dec 31 


Dec 31 Sept 30 
1951 


1947 1952 1953 


159.6 161. 
571.5 571. 


162.5 
571.5 


177.3 
571.5 


1,663.4 


4.9 4. 4. 4.3 3. 3.5 
6,670.8 7,229.2 





8,225.1 


9,036.5 


731.1 846.0 


20. ; 66.4 
254. 260. 567.5 
28. 29. ; 716.5 
1,047.8 
567.0 


1,556.4 
996.5 





480.8 559.9 


433.3 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 


— to the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 


rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the co -try in whose market the funds are borrowed, 
and from the Bank’s acc m_ lated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 


ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by It, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 0 
undisbursed portions of loans. 


Co 
Brazi 


Chile 
Colo 
cela 


Indie 
Italy 
Japa 
Nica 


mem 
Oang 
Actio 
Rilli 
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——, 
Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through October 31, 1953 
Repayments Bor- 
Disbursed to Bank rowers’ 
LOL ADD LDL LALA ALLOA —_—_——_—_——————— Obliga- 
Sept 30 ae 1953 to Undis- 1947— 1953 to tions 
1953 Country ' Principal? 1947 1948 1949 1950 1951 1952 Oct 31 Total bursed 1952 Oct 31 Sold 
RN cc acnceneiks 150.0 — — — — 86.9 43.2 37.8 117.9 32.1 = - — 
rr — — 7.4 4.7 .7 25.6 27.6 66.0 20.0 — . 16.0 
eM <<. csn<0neseenwn 152.8 — — 25.0 21.8 28.7 20.4 5.5 101.4 51.4 — 5 4.0 
Chile Salers aden 37.3 — _— 4.0 1.9 1.6 5.1 2.3 14.9 22.4 .6 3 1.7 
571.5 [colombia.............. 69.3 — — — 4.8 5.6 12.3 8.2 30.9 38.4 5 - 2.7 
l 055.4 eee mk 40.0 1.3 31.5 se _ — — — 40.0 — — .6 1.2 
cin Bl Salvador........... . 12.5 = _ _ _ 3.4 4.2 4.1 11.7 8 — _ 1.0 
1,804.2 eT rer 8.55 -- -— _- — 2.0 2.6 on 5.3 3.3 -— -- a 
a: CU ne = -- Ss 6.2 4.2 7.1 7.7 25.4 12.7 2.1 a 1.6 
ee Se eee 250.0 227.0 23.0 —- — — — — 250.0 a ~- “= wee 
7,290.8 Mlceland................. 5.9 — — _ ~ 1 1.7 1.6 4.0 1.9 _ — — 
a rere 109.8° _— — 14.7 20.1 10.2 5.7 3.0 53.7 56.1 4.7 4 8.2 
PN go 5 scorn weeds ui 12.8 — — _— — en 4.6 hee 5.9 6.9 — — —_ 
Dc Lehsgiaeuenetias 20.0 — — — — 5.1 4.9 10.0 10.0 —- — we 
DN id cirkee die wies 40.2 oo — — — — — — — 40.2 — — — 
ee 11.8 4.9 4.4 2.5 — — - 11.8 — Pe — ee 
868.5 Bifexico...............-. 80.3 _ _ 6.9 10.0 13.8 17.1 10.8 658.1 22.2 “ 9 2.1 
82.5 BNotherlands............ 221.5 67.0 140.0 —_ 2.7 1.7 5.6 4.3 221.3 2 _ 3 25.1 
566.8 Bvicaragua.............. 902 ones — _ ~ 1 2.7 6 3.4 5.8 ~ 3 1 
91.2 Bpakistan............ ‘3 7 — = “= — — 5.7 3.7 9.4 21.0 ie a 7 
NN Sg Sk share le 5 —- - — — — — — 1.5 — — <a 
NEY 5a o ances. 5.0 — — _ — _ — 4% 14 3.6 — ~ — 
1,175.7 Bieru. ee a — — — ~ — 5 1.6 2.3 1.5 — — 2 
NE a osiga hekeves 25.4 — — — — 3.7 9.0 7.7 20.4 5.0 _ - 4 
483.8 Btukey.. ol: 59.6 an et 7 3.7 8.4 12:8 46.8 ai sin 1 
Jnion of South Africa.... 110.0 — — -— = 10.8 22.0 17.2 50.0 60.0 — — 1.2 
Jn. Kingdom (N. Rhodesia) 14.0 -- _ — — aa = 6.6 6.6 7.4 — — — 
(S. Rhodesia) 28.0 _ — - —- — 6.5 6.3 12.8 15.2 — — — 
NS i neinage pews 33.0 _- — -- 4.0 3.4 8.0 15.4 17.6 — — 3 
Rg 4 xc Sia wea ses 60.7 — — aut — 13.7 19.5 33.9 26.8 2.7 = — 
i to the TOG.......,.....-0,98F@ BRR 166.9 67.9 74.9 128.9 225.7 200.2 1,196.7 530.7 10.8 3.4 76.0 
lich are 
2. Details by Country for Loans Agreed Since December 31, 1952° 
lling to Date of Date of 
Agreement Agreement 
a Country Principal 1953 Maturities Rate Country Principal 1953 Maturities Rate 
vaterials MBrazil. ss. as Apr‘ 1954-1959 44 Panama........ cm ee Sept‘ 1955-1960 4% 
: 7.3 Jul‘ 1957-1973 5 3 Sept‘ 1955-1961 4% 
oe 20.0 Sept‘ 1958-1970 5 Turkey...... ieee a OS Sept‘ 1958-1968 4% 
no legal a 14.4 Sept‘ 1956-1963 5 Union of South Africa... 60.0 Aug‘ 1955-1963 434 
member WMland................ 1.3 Sept 1958-1975 434 Un. Kingdom 
ipations ; 3 Sept‘ 1954-1966 434 (N. Rhodesia)........ 14.0 Mar 1956-1972 434 
i at any bas wukvka danesies 19.5 Jan‘ 1956-1977 4% : 30.0 Feb 1956-1978 4% 
EEE Winns aversnscaes 10.0 Oct* 1958-1978 5 
Dar 2inese waa ieee 40.2 Oct‘ 1957-1973 5 Re 5 hoo 234.5 
y ae ee 3.5 Sept 1957-1963 434 
the esti- 5 Sept 1955-1963 434 
‘oximate 
<a that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments 
ove, the HO and Sales of 
standin 1953 to Repay- _ Borrowers’ Repayable 
years 0 Currency 1947 1948 1949 1950 1951 1952 Oct 31 Total able Obligations Oct 31, 1953 
e of = Austrian schillings.............. —_ — —_ —_ _ — 2 2 2 — . 
9 yd elgian francs.................. 3 = 19.7 1.6 1.7 2.4 2.8 2.3 30.8 4.9 5 4.4 
‘ana Canadian GS ergs sk eikia sits oo 2.0 8 5.1 12.2 15.0 13.1 6.5 54.7 48.0 4.9 43.1 
c he anish kroner................. _ — _ _ nt 6 5 1.3 1.0 — 1.0 
de ve NS vs ancnneeeeasas _ ont sen 1 "8 74 63 14.6 13/5 13.5 
en made BDeutsche marks................ — — — ome ane 2.8 6.6 9.4 same a a 
ide a _— _ “ — 1 2.0 2.0 4.1 2.7 2.7 
rticlety Bictherlands guilders... 5... _~ _ 5 — — 5 1.8 2.8 3 — a 
pose t Norwegian ik hatigu-e ui new _— _ _— — — a — ‘2 ad — «4 
MOND, 5505 sos. sc cose — _ 2 6 1.7 8 1.3 4.6 8 — 8 
aaa CE hacia cs'Gsix 0 oa us 0 — tae 4 2.3 20 4.3 3.2 20.2 36.6 7.8 28.8 
payable. Mouth African pounds........... — -- -- _ 6 1.2 1.8 1.8 — 1.8 
rom the res es eh da ibrack sor — — 1.9 3 12.2 29.3 31.1 75.6 13.9 al 13.8 
narge on hited States dollars............ 297.9 170.7 58.2 56.9 94.2 161.3 37.2 976.4 1,072.9 76.9 996.0 
Ce ii lady 300.2 198.9 67.9 74.9 128.9 225.7 200.2 1,196.7 1,196.7 90.2 1,106.5 
—— Unie eepnnsneeeeennnenennenenennnnnn ermine nnEnnnennnmnemneerrrinn eerste rarer arcane rere race na er rrcarcarsarraaensa cscs eID 
mem nan are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
} ', or its central bank or comparable agency. . Principal after cancellations. Principal prior to cancellations was $1,758.7 million. * For details of individual Pa e 9 
‘ans made prior to December 31, 1952, see International Financial Statistics, October 1951 and February 1953. ‘As of October 31, 1953, these loans still required g 


ws by the borrower and/or member government before becoming effective. 5 Including $1.5 million loan for Ethiopia, $31.5 million loan for India, and $3.2 
1on loan for Pakistan still requiring action by the borrowers before becoming effective. 





Member 


Australia 
Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
E] Salvador 
Ethiopia 
Finland 
France 
Germany, Fed. 
Republic of 
Greece 
Guatemala 
Haiti 
Honduras 


Executive Director 


Andrew N. Overby 
Sir Edmund Hall-Patch 


Kan Lee 


Roger Hoppenot 


B. K. Nehru 
Luis Machado 


Johannes Zahn 


Mohammad Shoaib 


Cabir Selek 
Takeo Yumoto 


Erling Sveinbjornsson 
Alfonso Fernandez 


L. H. E. Bury 


Louis Rasminsky 
D. Crena de Iongh 


Thomas Basyn 


International Bank 


Members, Governors, Executive Directors, and Officers 
(As of November 18, 1953) 


Governor 


Sir Percy Spender 
Reinhard Kamitz 
Albert-Edouard Janssen 
Augusto Cuadros 
Sanchez 
Oswaldo Aranha 
U Tin 
D. C. Abbott 
J. R. Jayewardene 
Arturo Maschke 
Chia Kan Yen 
Martin del Corral 
Angel Coronas 
Luis Machado 
Rudolf Houdek 
Svend Nielsen 
Jose Ernesto 
Garcia Aybar 
Luis Ernesto Borja 
Mohamed Amin Fikry 
Catalino Herrera 
Jack Bennett 
Artturi Lehtinen 
Minister of Finance 


Ludwig Erhard 
Emmanuel Tsouderos 
Manuel Noriega Morales 
Lucien Hibbert 

Rafael Heliodoro Valle 


From 


China 
France 
India 
Cuba 


Germany 
Pakistan 


Turkey 
Japan 
Denmark 
Chile 


Australia 
Canada 


Belgium 


United States 
United Kingdom 


Netherlands 


MEMBERS AND GOVERNORS 


Alternate 


Roland Wilson 
Wilhelm Teufenstein 
Maurice Frere 
Fernando Pou Mount 


Jose Soares Maciel Filho 
U San Lin 

John Deutsch 

Sir Claude Corea 
Felipe Herrera 
Peh-Yuan Hsu 
Arturo Bonnet 
Mario Fernandez 
Joaquin E. Meyer 
Bohuslav Kepka 
Hakon Jespersen 


Pedro Pablo Cabral B. 
Ramon de Ycaza 

A. Nazmy Abdel-Hamid 
Luis Escalante-Arce 
Ato Menassie Lemma 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 

George Mantzavinos 
Carlos Leonidas Acevedo 
Christian Aimé 

Guillermo Lopez Rodezno 


EXECUTIVE DIRECTORS ! 


Alternate 


Member 


Iceland 
India 


Iran 
Iraq 
Italy 
Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 
South Africa 


United Kingdom 


United States 
Uruguay 
Venezuela 


Yugoslavia 


From 


John S. Hooker 
M. T. Flett 
Vacant 

Maurice Perouse ? 
B. R. Shenoy 


Julio E. Heurtematte 


A. Tasic 
Vacant 

Felice Pick 
Vacant 

Unto Varjonen 
Jorge Schneider 


H. A. Fuller 
G. Neil Perry 


Jean C. Godeaux 


L. R. W. Soutendijk 


United States 


United Kingdom 


China 
France 
India 
Panama 


Yugoslavia 


Italy 


Finland 
Chile 


Australia 
Canada 
Netherlands 
Belgium 


Governor 


Jon Arnason 

Sir Chintaman D. 
Deshmukh 

Ali Asghar Nasser 

Ibrahim Shabandar 

Donato Menichella 

Sankuro Ogasawara 

Saad Nimry 

Andre Tueni 

Pierre Dupong 

Antonio Carrillo Flores 

J. van de Kieft 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto M. Heurtematte 

Epifanio Mendez Fleitas 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

N. G. Lange 

Husni A. Sawwaf 

Serm Vinicchayakul 

Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 


Casting Votes of 


United States 
United Kingdom 
China 
France 
India 
Mexico, 


Cuba, Peru, 


Alternate 


Thor Thors 
K. G. Ambegaokar 


Djalaleddin Aghili 
Saleh Haidar 

Giorgio Cigliana-Piazza 
Hisato Ichimada 
Omar Dajany 

Raja Himadeh 

Pierre Werner 

Jose Hernandez Delgado 
A. M. de Jong 

J. Jesus Sanchez R. 
Ole Colbjornsen 
Amjad Ali 

Julio E. Heurtematte 
Julio C. Kolberg 
Carlos Gibson 

Emilio Abello 

A. Lundgren 

Rafik Asha 

Kajit Kasemsri 

Munir Mostar 


M. H. de Kock 
Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Felix Miralles 


Kiro Gligorov 


Uruguay, Venezuela, Costa 


Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 
Federal Republic of Germany, Yugoslavia 
Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- 


opia, Jordan 


Italy, Austria, Turkey, Greece 
Japan, Burma, Ceylon, Thailand 
Sweden, Denmark, Norway, Finland, Iceland 


Brazil, Chile, 
uador, Paraguay 


Colombia, 


Philippines, Bolivia, Ec- 


Australia, Union of South Africa 


Canada 
Netherlands 
Belgium, Luxembourg 


‘The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director: 


Haiti, which is not yet represented by an Executive Director, will have 270 votes when represented. 


President 
Vice President 


Assistant to President 


Treasurer 
Secretary 
General Counsel 


Director of Operations—Europe, 
Africa, and Australasia 


Director of Operations—Western Hemisphere 


OFFICERS 


I a 


Eugene R. Black 
Robert L. Garner 


William A. B. Iliff 


Henry W. Riley 
M. M. Mendels 


Davidson Sommers 


A. S. G. Hoar 
J. Burke Knapp 


* Temporary. 


Director of Operations— 

Asia and Middle East 
Director of Technical Operations 
Director of Marketing 
Director, Economic Staff 
Director, Technical Assistance 

and Liaison Staff 
Director of Administration 
Director of Public Relations 


Francois-Didier Gregh 
Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 


nr ea OOD 
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gado 
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a, Costa 
El Salva- 


on, Ethi- 


ivia, Ee- 


Director; 


European Payments Union EPU 





Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 














October 1953 July 1950 through October 1953 (after Mid-November Settlements) 
Use of Cumulative Accounting Position 
Cumu- 
lative Net “Existing Settled by 
Net Surplus Surplus or Resources” “Initial “Special — — — — — —— — -- — 
Members Quota or-Deficit(—) Deficit (—) (Net Balances” Resources’’! Total Credit Gold 
EE Te 70 10.1 —40.9 — 80.0 45.0 84.2 49.1 35.1 
Belgium- Luxembourg *. . 360 5.8 703.6? 15.8 —29.4 — 377.23 224.6° 152.6? 
SE aint 66:5 sae Shar 195 —5.5 — 59.8 —5.0 — — — 64.8 — 53.2 —11.6 
ME 625) 55094784 8. 80m oho 9S 520 —8.9 —891.0? 12.9 — 89.0 — 789.1 —312.0 — 477.1 
ES Se eee 500 44.4 693.2 11.9 — — 705.1 405.1 300.0 
EE sca care oi 5 Aas 0 45 —.9 — 259.3 Los 115.0 139.4 —3.8 — —3.8 
OT SS re re 15 —.1 —18.2 — 4.0 ks —3.1 —2.8 —.3 
Ss eke pe esas 205 —20.5 — 103.8 42.5 — —61.3 —51.1 —10.2 
Netherlands........... 355 —1.5 346.1 — 30.0 — 376.1 223.6 152.6 
os aX ae 66a Sele 200 —6.2 — 143.3 4 60.0 — — 83.0 — 65.8 —17.2 
oS ee 70 —1.8 55.3 — — — 52.34 $3.2 19.2 
Sr eer ier eS 260 8.1 203.7 15.4 —9.6 —_ 209.5 130.8 78.8 
Switzerland ®........... 250 8.6 308.8 — — — 308.7 179.4 129.4 
INS ona 4. 4559'S 0 Gg 3-0, 50 —-1.5 — 217.0 -1.9 25.0 68.9 — 125.1 — 30.0 —95.1 
United Kingdom and 
5 Sie wis Gia saarsis 1,060 —30.2 — 579.3? —93.1 —150.0 — — 822.4 — 559.6 — 262.8 
Totals 4,155 77.0 2,310.7 100 314.0 353.5 2,113.2 1,245.6 867.5 
RP Fprme ace Anse renee : —77.0 — 2,312.6 —100 — 189.0 —1,952.5  —1,074.4 — 878.1 
Balance Sheet 
(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
Dec Aug Dec Aug 
ASSETS 1951 1953 LIABILITIES 1951 1953 
NN ee end uae eelew an eies 216.8 441.4 a fund ia ei Acalcaaaaine aster ts srs tind 271.6 271.6 
f mounts allocated by the U.S.......... dinth nat 350.0 350.0 
(a) Amount obligated by the U.S................ 111.9 128.5 Credits received under quotas........... ae 617.3 1,063.6 
I, os co vis ed pn seco cncivsavccss 100.8 158.0 Special credit from: . 
pg re 140.0 25.2 
SRN MIMO, Sook ibe agaceewesanneenesns 4.6 46.4 EE raises baron aikore sy eee sill tarts — 66.9 
: MN as oes IG) sar dad vara we S ibtaresat eo aeacu 16.3 
id) U.S, Treasury Dilla; at Cost... cc. cece — 118.4 Netherlands.............. Ox 10.0 
Credi 7 ; an ET at naihiakedaeciarikeres enn es Seee 14.9 — 
its granted under quotas........... eames 808.5 1,024.5 ia ada iat i ieee ele ia ie 19.9 
loans to Norway and Turkey under initial credit Special funded loan from Belgium /Luxembourg..... —- 40.0 
balances (amounts utilized)................:.... 35.0 35.0 LS are erin sre attr vac tk aia eaten a 3.7 








1,060.3 1,500.8 


1,060.3 1,500.8 





Operations under the EPU Agreement, effective on July 1, 1950, may 
summarized as follows: At the end of each accounting period (usually 
ie month) each member reports the bilateral end-of-month balances 
‘its monetary area with other members and their monetary areas to the 
dgent (Bank for International Settlements) which establishes a net 
urplus or deficit for each member. These net deficits or surpluses are 
#ttled in the following ways: (a) Through the use of “‘existing resources”’ 
"presenting bilateral debts outstanding as of June 30, 1950, for which 
% specific amortization plan has been agreed bilaterally. ‘Existing 
‘sources’ may ordinarily be used by the holding country to settle 
inet deficit. (b) Through the use of ‘‘initial credit or debit balances.”’ 
or the first year of the EPU operations certain prospective debtors 
vere allotted “‘initial credit balances’ with the EPU to facilitate the 
wttling of their deficits. On the other hand, certain prospective cred- 
‘ors were allotted “‘initial debit positions’ for which they received an 
Kulvalent amount of conditional ECA aid. (c) Through the use of 
special resources.’’ Beginning with the second year of operations certain 
uronic debtors are allotted “‘special resources” by the U. S. Government 
‘cover deficits with the Union. As these “special resources”’ are used, 
4ual amounts in dollars are paid to the Union by the U. S. Govern- 
tent. (d) Through the use of credit and gold payments. The net 
uplus or deficit, adjusted by the amounts of “existing resources,” 
‘initial balances” or “special resources” used (accounting surplus or 
eficit), is settled by gold payments and /or credit extended to or by the 
2PU. For the purpose of etermining the maximum cumulative account- 
°g surplus or deficit that can be settled in this way the member countries 


have been assigned quotas. The following schedule, as revised on J a 1 
1952, shows how the monthly accounting surpluses and deficits, falling 
within the quota, are settled by gold and credit: 


Monthly Accounting Surplus or Deficit is Settied 


For CUMULATIVE CREDITORS FOR CUMULATIVBS DEBTORS 


By Gold By Gold 
When Cumulative By Credit Payments By Credit Payments 
Accounting Surplus to or from to or from to or from te or from 
or Deficit Equals: EPU EPU EPU PU 
(in per cent) (in per cent) 
First 10 per cent of quota... 100 0 100 
Second 10 per cent of quota. 100 0 80 20 
Second 20 per cent of quota. 50 60 70 30 
Third 20 per cent of quota. . 50 60 60 40 
Fourth 20 per cent of quota. 50 60 50 60 
Fifth 20 per cent of quota... 50 60 30 70 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may he discharged by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for Its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


tipollar payments to EPU from the U. S. Government. 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 


sitions of 


rance and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 3 As of July 1, 1952, 


Pe cumulative accounting ition of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled ($80.0 million in gold, $50.0 million was converted into a claim 
‘France and the United Kingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim was repaid on June 30, 1953), and $192.9 million of gold previously received 
cae ceded to Belgium. “As of July 1, 1952, the cumulative accounting position of Portugal was reduced by $3.0 million, $3.0 million of gold previously received having 

y 


en permanently ceded to Portugal. 


* The effective quota is $331 million when country is creditor. > Quota is frozen when country is debtor. * Became member 


November 1950. 


Page 11 





Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


Domestic Exchange 


—_— eee 
All Rates: Ag of 


(In Units of Nationg| 


ARGENTINA (Peso) 

Basic 

Preferential 

Controlled Free 

Curb 
AUSTRALIA (Pound) 

In U. S. dollars per pound 
AUSTRIA (Schilling). . . 
BELGIUM (Franc) 

BoLivia (Boliviano) 
fficial . 
errr 
BRAZIL (Cruzeiro) 
fficial . 
Exports: Coffee. . 
Other 
Imports: Category I 
Category II 
Category III 
Category IV 
Category V 
BuRMA (Kyat)... 
CANADA (Dollar). . 
CEYLON (Rupee)... 
CHILE (Peso) 
fficia) 
Free. 
COLOMBIA (Peso) 
Basic Official 
With tax. . 

Effective Coffee Rate 
Costa Rica (Colén) 

fficial Lee 

Controlled Free. 
CUBA (Peso)..... 

With tax 


Buying 


Par Value Rate 


.4464 
2.2400 
26.00 
50.00 


190.00 


18.50 


Selling 


Rate 


110.00° 
207 .00° 


§1.950/ 
42.500( 


2.376 
5.60 
6.63 

1.000 


9 
9 


DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 


ECUADOR (Sucre) 
Official 
Free 


Ecypt (Pound) ; 
In U.S. dollars per pound 


EL SALVADOR (Colén) 
ETHIOPIA (Dollar) 
FINLAND (Markka). 


FRANCE (Franc) 
Curb 


GERMANY, Feb. Rep. (Deutsche Mark).. 


GREECE (Drachma) 
GUATEMALA (Quetzal). . 
HAITI (Gourde) 
HONDURAS (Lempira) 


HoncG Kona (Dollar). . 
Free..... ee 


ICELAND (Krona) 
Official 
Effective Special 
INDIA (Rupee).. 
INDO-CHINA (Piastre) 


INDONESIA (Rupiah) 
Basic, non-dollar 
dollar.... 


With Tax, non-dollar... 


dollar... . 





October 
a -T 
1 


31 


1 November 6. 
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‘October average. 


Chile 
(Peso) 


Canada 
(Dollar) 


.9781 


. 9803 202.5 


- 9825 198. 
- 9828 
. 9838 
. 9859 
-9853 


203 
204. 
202.5 


- 9853 
. 9859 
. 9856 
- 9841 


. 9819 
. 9822 
. 9834 
- 9828 
.9816 
-9816 
- 9809 
- 9800 
- 9797 
.9797 


200. 
200. 


* Plus in some instances a remittance tax of 1.51 cruzeiros per U. S. dollar (8 per cent of official rate). 
maximum prices in auction of October 22. 


5 End of October. 


Ecuador 
(Sucre) 


Par Value 


Buying 
Rate 
6.895 


Selling 
Rate 


6.920 


15.00 = 15.15 
17.488 

-3472 3494 

2.8805 2.8619 


2.49 2.51 
2.48 2.53 
229.0 281.0 

350 

386 
4.1955 4.205 
29,900 30,100 
1.0000 1.0075 
5.00 5.00 
2.00 2.02 
5.694° 5.776 

5.9458 


16.26 
18.30 — 
21.15 


4.723 
35. 


16.32 
f20.55 
\26.25 

4.765 


11.355 
11.53 


f 

\ 

_S 
\ 


Fluctuating Rates: Daily 
(In Units of National 


France 
(Franc) 


Italy 
(Lira) 


Lebanon 
(Pound) 





7 349.95 
350.00 


349.9: 
349.9! 
349.9: 
349 . 9: 
349 . 9 


ooo 


oor 


349. 
349. 
349. 
349. 
350. 


| Sewewe! 


| Sorororcr 
crorgr oro 


349 . 9! 
349 . 9: 
349 . 9: 
349 .9£ 


1rolcr 


no 


Oo 


oicn 


oonanvuqc 


624 
624 


91 
91 


624. 


624. 


624.95 
624. 


624. 


624. 


$24.8 


624. 


624. 
624. 


624. 
624.9% 


624. 
624. 
624. 


624. 


624. 
624. 
624. 


624. 


3.285 
3.4 
3.3 


3 

3 

3.3 
3.265 
3.2 
3 


Based on 


* See review of Chile’s exchange rate system page iv of this issue for additional rates. 





V ational 


‘banon 
ound) 


| 


Do po dS 
“1 G0 CO 
“Ins or 
orc 


| 


2 

Aaarorc: ! 

or ~_ 
o 


2 bo pO bY PO 


Rates for U.S. Dollars 


Mid-November 1953 


Currency per U. S. Dollar) 


[RAN (Rial) 
Official 
With certificates 
IRAQ (Dinar) 


In U. S. dollars per dinar. . 


IRELAND (Pound) 


Par Value 
32.25 


.odt1 
2.800 


In U. S. dollars per pound 


ITaLy (Lira) 
Official 
Free 
Average 
Curb 

JapAN (Yen) 

JoRDAN (Dinar) 


In U. S. dollars per dinar 


LEBANON (Pound) 

Free 
LUXEMBOURG (Franc) 
MExIco (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound) 


360.00 
.3571 
2.800 
2.191 


50.00 
8.65 
3.800 


In U. S. dollars per pound 


NICARAGUA (Cordoba) 
Basic Official 


Effective Export 
Effective Import 
Semi-essentials 
Non-essentials 
Free 
Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa). 
PARAGUAY (Guaranf) 
Basic 
Imports: Essential 
Semi-essential 
Luxury 
Controlled Free 


During October 1953 


Currency per U. S. Dollar) 


Nicaragua 
(Cérdoba) 
.70 
.67 
.65 


~-1-+) 
Go 
CS 


Go GO 
coo 


Se rr rs! 
oo 
S 


oo 
co) 


Go II ~V~a 


oure ooo 


“I-31 -) +) 


“I-93 -)-)-) 


a's 


18.02 
18.02 
18.11 
18.14 


“I 2) 9 3 +) 


Per 
Certificate 


(Sol) 


m Orcrer ag 


~Is)-)-)-)-) 


-18 
-18 
.26 
18.28 


_~hr rah > _>pa hh > ar > & p> »~rh hr rh > > > > & 
TE a Ra et at at oto. 
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Buying 
Rate 


32.00 
96.00 
3556 
2.8119 


Switzerland 
(Franc) 


. 28625 
. 28625 
. 28625 


. 28625 
. 2875 
. 2875 
.29 

. 28875 
. 28875 


Selling 


Rate 


32.50 
96 .50 
3958 
2.8106 
3958 
2.106 


Syria 
(Pound) 


2.5 2.5 25 6.5 


WSCwwwwetw 


Crorgororgrcr | 
I) )-) -)-) 


Crgorerorgrcr 


PERU (Sol) 
Certificate 
Free 
PHILIPPINES ( Peso 
With tax 
PORTUGAL (Escudo) 
SPAIN (Peseta 
Official 
Controlled Free 
STRAITS SETTLEMENT 
SWEDEN (Krona 
SWITZERLAND (Franc 
Syria (Pound) 
Free 
THAILAND (Baht) 
Free 
TURKEY (Lira 


UNION OF SOUTH AFRICA (Pound) 
In U.S. dollars per pound 


UNITED KINGDOM (Pound) 


In U.S. dollars per pound 


URUGUAY (Peso) 
Basic official 
Special I 
Special I 
Free 

VENEZUELA (Bolivar) 
Marginal petroleum 
Basic petroleum 
Controlled free 


Cacao and unwashed coffee 


Washed coffee 
YUGOSLAVIA (Dinar) 


Par Value 


Dollar 


Exchan se Rates 


Selling 
Rate 


Buying 
Rate 


18.98 
19.23 
2.004 2.015 
2.358 
28.95 


2.000 
28.60 


21.90 os . 
38.95 
3.045 3.064 


2.800 2.800 
3071 3091 
2.800 2.81625 2 
dal 3996 
2.800 2.8119 


.3998 
2.8106 


300.00 





roo 


crororororer 


Vrororgrorg | 


AIA 


| Crororgororeor 
IAQ) -) 


I-43) -) | 
Crorgrencrer 


Crees | 


orororororcr 


gorororergrgr 


Na -34)-) 


Thailand 
(Baht) 


2.8325 
2.835 


18.76 
18.79 


Do DO DS FS PS DS 


Uruguay 
(Peso) 


835 
.83 


October 
T W@W 


CR epeemnnirrneteeeereneneeneeeeneenineermenrtneetniririertre tetera anette iaaareeasaaa aerate eee aetna ear arereenrceniaeeareences rr mrnenieneernritrmaneateaaaemaretaanemeeaareaceneaemmnemamammasantaa 
7 30.00 plus auction rate. 





Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


Gross HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


Ree 


Mar June . 
1937 1938 1949 1950 1951 1952 1953 1953 f 1937 1938 1949 1950 





—e, 


World Total............... 24,750 25,900 34,550 34,900 35,150 35,500 35,699 35,600 2,100 1,700 15,900 19,099 
International Agencies. . 4 14 1,519 1,661 1,710 2,047 2,079 2,044 ee cae 5,674 6,115 
IMF .. eelnes — - 1,451 1,494 1,530 1,692 1,693 1,698 ; 5,574 5,533 
| ; — ~ - ~ 65 159 153 153 ‘ - — 448 
Se wis actes Rack 4 14 68 167 115 196 233 193 relate ee 100 134 


World Total + . 24,750 25,900 33,050 33,250 33,450 33,450 33,500° 33,550° 2,100 1,700 10,250 12,900 
United States............ 12,790 14,592 24,563 22,820 22,873 23,252 22,649 22,521 — — ~_ 
Seeme. ..<...... : 180 186 486 580 842 885 906 935 20 34 636 1,190 
Latin America a 715° 690° 1,654 1,868 1,954 1,830° 1,900° 1,950° 160° 100° 1,110° 1,199: 
DOLLAR COUNTRIES... 115¢ 130° 875 1,028 1,057 930° 940° 950° : 30° 35° 290° 
Bolivia....... : 3 3 23 23 2% 23 23 roe 4 1 
Colombia. .. ez 16 24 52» 74 48 6 4 
eae 1 1 299 271 311 214 196 196 196" — 1 
Dominican Republic 4 4 12 12 12 12 12 SA 
Ecuador... i 4 d 21 19 22 23 23 23 23 
El Salvador........... 7 23 26 29 29 29 29 
Guatemala..... 5 2 27 27 27 27 27 27 
Mexico.... ‘ 24 2 O2 207 207 144 178 171 ; 
Venezuela..... 37% 372 373 373 373 373 373» 
Other*..... le le 8 8e 8° 8° 8e 8e 
OTHER COUNTRIES... 600 560° 779 840 897 900° 950° 1,000° 1,030¢ 
Argentina 444 216 216 268 ree hans 
Brazil... er 32 32 317 317 317 317 317 317 
Chile... . 30 30 40 40 45 42 42 42 
Paraguay — - — — = ~~ 
eae ’ 20 20 28 31 46 46 46 46 5 
Uruguay........ 75 72 178 236 221 207 217 222 222 ~ 38! 
Continental EPU Countries 5,945° 6,060° 3,740° 3,710° 4,010° 4,485° 4,620° 4,690° ° 440° 2,045° 
Oueteme........ — eae etek aie boeis ee er — ea 
698 587 «635 704 702 696 — 199 
Denmark.......... f 5s 32 32 31 31 31 31 é 23 55 
France......... 2.9 546 523 548 573 573 573 575 5 34 254 
Germany.......... 28 140 184 2 paue nen 201 
G Ved 5 ‘ 4 10 10 ie protean ia ie 
SOOIY......... . ‘ : 2: 2é 333 346 346 é 8 648 
Netherlands... . ‘ 5 : 316 544 605 f 2: 39 200 
50 50 55 5: 5f 50 50 
Portugal. ... 2 264 286 305 ; ee pease 
Sweden. . ; 2 3: 152 184 194 2 199 200 
Switzerland. . 1,504 7 1,452 1,422 1,418 55 63 60 
Turkey.... ‘ 154 5 151 143 144 : 5 49 
United Kingdom 1,350? 2,900? 2,200: 1,500? 1,990° ty ‘an 402 
Other Sterling Countries 536 607 627 620 624 , 635° 4,138 
0 See ee : 88 112 113 113 vate 245 1,051 
: a - - — — : — 110 
Ceylon.... eee yal -- —- ~~ - = een eee 176 
Iceland...... 1 1 _ 6 
See Bae : j 247 ‘ 247 ‘ ‘ : 211 1,735 
SR ee — - — - - 22 98 
RE : 10 17 18 49 182 
New Zealand......... ‘ 23 27 i 32 { : 3% 3% 20 124 
Pakistan...... — 27 27 4 ‘ _ 484 
Union of South Africa . 220 128 197 190 7 é 39 170 
Rest of the World. .... 945° 715° 785 910° 885° 1,910° 
Egypt...... bee : 55 54 98 174 174 930 
Finland. ... 2 26 6 12 26 26 48 71 
Indonesia... .. ” 80 178 209 235 208 ; : ; ae 23 
I Pera beens é 26 140 139 137 137 ‘ 103 
Ee git eo — — — - = : 3% 139 
Japan.... j 230 2 ae 119 = kes a 222 
SD So cag & aE 13 20 ; 33 bank es 
Philippines......... 1 3 9 
ROR ee ite a 525> 85 61 5 f 52 
Syria oa Mists tare 3 7 
Thailand _— 118 118 


+ Excluding international agencies. 
al Ll 
*Foreign exchange consists largely in holdings of U.S. dollars, sterling, and claims on EPU. Details on U.S., U. K., and EPU 


Page 14 liabilities are given on the U.S., U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign 
exchange holdings reported above is given in the June 1953 issue of IFS-on page x. 











Clgn Exchange Holdings VOLUME VI, NUMBER 12, DECEMBER 1953 Reserves 
Banks — TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 
: * 
reign} Exchange Total 
es ee 
Mar June June Sept 
1950 1951 1952 1953 1953 1938 1949 1950 1951 1952 1953 1953 
19,009 18,300 18,700 19,000 27,600 50,500 54,000 53,600 54,200 54,950 World Total 
6,115 6,014 6,118 6,384 7,193 7,777 7,724 8,164 8,656 International Agencies 
5,533 5,731 5,682 5,979 — 17,025 7,028 7,261 7,374 7,871 IMF 
448 115 190 230 = -- 448 180 348 418 EPU 
134 168 246 175 168 301 283 442 367 BIS 
12,900 12,400 12,550 12,690° 12,850° 26,850 27,600 43,300 46,200 45,850 46,059 45,250 World Total + 
- — — — 12,790 14,592 24,563 22,819 22,873 23,252 22,521 United States 
1,190 979 942 821 200 220 1,122 1,770 1,826 1,864 1,756 Canada 
1,190: 1,100¢ 1,175 1,275° 875° 790° 2,760° 3,060° 2,960° 2,935° 3,225° Latin America 
365" 680° 710° 770° 145° 165° 1,160¢° 1,395° 1,520° 1,610° 1,720° DOLLAR COUNTRIES 
6 5 7 5 25 29 32 28 Bolivia 
27 22 ‘ 107 101 152 173 Colombia 
147 247 342 418 460 505 Cuba 
15 20 15 19 32 29 Dominican Republic 
19 21 ae 38 44 39 Ecuador 
18 14 41 44 59 El Salvador 
10 16 38 43 52 Guatemala 
83 129 290 273 243 Mexico 
1 61 22 374 434 453 Venezuela 
40° 90° 115° 48° 98 ¢ 138 ¢ Other * 
825° 425¢ 465° 625° 1,665° 1,325° 1,510¢ OTHER COUNTRIES 
es ieunts 426 ane ie Argentina 
348 208 198 59 665 525 571 Brazil 
17 29 44 44 58 71 7 Chile 
ll 17 17 eae 12 18 Paraguay 
22 10 18 8 21 47 52 56 5é Peru 
76 10! 38! 44! 216 312 a 216 265 Uruguay 
2,720° 3,100¢ 3,760° 3,730' 6,500° 5,785° 6,430° 7,110° 8,245° 8,600° Continental EPU Countries 
coos ate ; — eee i 2 es Austria 
162 419 373 325 321 780 896 749 1,054 1,077 1,020 1,042 Belgium 
66 87 111 110 133 77 87 97 118 142 141 164 Denmark 
811 364 415 341 321» 2,791 800 1,334 912 988 914 896» France 
266 476 1,026 1,280 1,439» 503 1,165 1,490 1,686» Germany 
622 670 572 464 201 904 878 1,003 918 810 Italy 
236 236 392 466 401 975 1,037 395 547 552 936 1,081 Netherlands 
72 101 101 89 101 132 134 101 122 151 151 144 Norway 
aes ‘ pails ; ’ a Bale Pana Portugal 
199 332! 261! 242! 263 513 520 270 289 484 446 435 Sweden 
60 142 226 270 294 768 764 1,565 1,530 1,594 1,648 1,711 Switzerland 
65 66 47 70 66 49 34 203 215 217 191 213 Turkey 
768 174 458 450° : 1,752 3,668 2,374 1,958 2,400° > United Kingdom 
4,747 4,428 3,830° 4,145' 1,340° 1,170° 4,675 5,354 5,055 4,450° Other Sterling Countries 
1,432 1,106 867 1,088 296 251 1,140 1,520 1,219 979 Australia 
119 159 198 239 ~ — 110 119 159 198 Burma 
191 218 163 127 Ree 176 191 218 163 Ceylon 
7 8 8 8 1 1 8 8 9 9 Iceland 
1,752 1,640 1,482 1,498 590 485 1,982 2,000 1,888 1,729 India 
117 114 129 132 154 26 22 98 117 114 129 Iraq 
228 189 202 202 197 57 59 199 246 206 219 Ireland 
143 150 213 254 92 43 151 172 217 183 New Zealand 
479 ae 7 — — 512 507 639 aa ee Pakistan s 
279 211 173 131 228 259 298 476 386 382 306 Union of South Africa 
2, 335° 2,435° 2,330° 2,230¢ 910° 1,395° 2,625° 3,120° 3,665° 3,350° 3,120° Rest of the World 
881 579 569 581 218 175 984 979 957 753 755 Egypt 
73 137 148 141 73 75 77 85 216 163 167 Finland 
147 79 79 76 a ote 201 356 511 314 284 Indonesia 
113 36 34 34 38 243 252 190 173 171 Iran ° 
50 raat Bn 26 32 139 55 19 ald a Israel 
557 980 896 297 289 676 a i vad Japan 
18 11 14 ens pais 38 40 42 48 Lebanon 
282 224 230 285 246 227 233 Philippines 
rok me eal fares ay Spain 
24 40 31 33 38 alan Syria 
170 218 288 358 352 328 Thailand 
———————— 
1d EPU ‘Costa Rica, Haiti, Honduras, Nicaragua and Panama. » Data as of some other date — see COUNTRY TABLE for details. 
| foreign § ° Annual data refer to March of the following year. _* Estimate. Page 15 


2 Estimates of the U. S. Treasury and Board of Governors of the Federal Reserve System.’ Excluding 
‘Commonwealth Bank only, gold and foreign assets. 


Net’’ foreign exchange. 


Australia. 














































Gold Prices 


INTERNATIONAL FINANCIAL Statistic & yoiu! 
































































— 
End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 
1952 1953 
1947 1948 ©1949-1950 1951 Sept Dec Mar June July Aug Sept x, 
- ————__——____——__—_. WoRL 
Bar Gold 
PRICES CONVERTED AT Sterli 
FREE EXCHANGE RATES 
Belgium 48.03 45.27 42.63 41.66 38.95 38.92 38.17 37.61 37.57 37.63 37.46 36.77 In 
France 49.54 46.30 43.05 41.38 38.80 38.95 38.20 37.55 37.72 37.54 37.09 36.68 U 
Hong Kong 52.06 48.76 40.18 44.47 42.71 39.94 40.48 39.51 39.20 38.32 38.22 38.04 37.5% ¢ 
Italy 43.38 47.67 45.04 41.37 40.29 38.22 38.52 37.65 37.04 36.99 36.93 36.92 36.27 I 
Lebanon .... 41.63 40.13 39.00 37.50 37.81 37.53 36.74 36.46 36.67 36.50 36.09 : 
Switzerland 38.62 37.21 37.31 37.00 36.38 36.16 36.30 36.10 35.67 
Syria - 41.17 39.06 37.77 37.66 37.73 37.02 36.77 36.98 36.63 36.% In 
Tangier ' 2.89 40.00 38.85 37.45 37.50 37.25 36.45 36.40 36.45 36.25 35.75 ! 
Turkey 44.39 40.39 43.79 38.80 39.04 38.37 39. 39.37 39. } 
Bar Gold 
PRICES CONVERTED AT I 
OFFICIAL EXCHANGE RATES 
Belgium 58.90 45.72 44.17 45.41 40.20 39.66 39.58 38.82 38.96 38.58 37.95 37.2 In 
France 96.41 51.87 47.25 51.19 44.35 45.86 42.57 43.46 42.03 42.47 41.86 40.3) I 
Hong Kong 64.52 61.78 45.92 46.77 49.38 44.30 42.56 41.11 41.47 40.23 39.98 39.76 39.14 Can 
italy 43.38 54.63 47.77 47.53 43.97 39.14 38.64 37.77 37.25 37.20 37.01 37.13 36.30 . 
Lebanon 61.74 68.48 67.63 60.75 61.60 62.17 56.20 55.74 54.93 54.71 53.65 & Unite 
Switzerland * we ae er ee a . 
Syria 68.48 68.27 61.10 64.36 63.87 60.18 59.82 60.32 59.75 59.11 — Latin 
Turkey 68.65 52.65 60.21 67.76 65.54 738.32 72.3 Me 
Gold Sovereigns = 
PRICES CONVERTED AT Ni 
FREE EXCHANGE RATES 
Belgium... . 63.87 61.84 52.89 54.53 51.83 50.42 49.29 46.49 45.07 44.65 44.138 42.46 41.95 Br 
France 55.37 60.74 53.23 54.64 651.21 50.81 49.08 46.83 45.83 45.53 44.84 43.44 42.37 Ch 
Greece : 61.90 69.30 32.42 59.02 56.73 51.91 50.81 48.55 SS ae Gaia's a Co 
Italy.... 65.95 59.30 52.86 353.24 52.08 51.02 49.20 46.66 45.54 44.77 45.02 44.10 42.21 Ec 
Lebanon 63.02 55.86 50.71 49.06 50.30 49.30 47.06 45.17 43.71 42.41 41.80 40.47 40.81 = 
Switzerland 48.61 49.58 46.10 44.58 43.13 42.64 41.65 41.62 40.17 . 
Syria 49.35 49.96 48.95 46.62 45.22 43.46 42.42 42.12 40.69 40.32 othe 
Tangier ! 55.24 51.61 50.76 47.57 46.72 44.18 43.33 42.48 41.63 41.63 Be 
Turkey. 52.8 : 50.16 53.2: 5. 5: 5. 5. 3. 2.55 48.42 Fr 
Gold Sovereigns Othe 
PRICES CONVERTED AT Ja 
OFFICIAL EXCHANGE RATES Ke 
Belgium 70.50 75.83 53.41 56.49 56.49 52.03 50.23 8.21 46.51 46.30 45.24 43.01 42.59 - 
France 153.35 118.21 59.64 59.97 63.36 58.08 57.77 52.19 53.04 50.73 50.74 49.04 46.61 T 
Greece 96.92 97.36 64.20 64.14 64.14 55.02 53.01 50.46 44.40 48.51 43.43 42.2 ‘ 
Italy 65.95 67.96 56.07 61.17 56.83 52.25 49.36 46.81 45.79 45.03 45.20 44.35 42.4 Eure 
Lebanon 88.00 91.78 75.21 838.73 87.22 79.86 76.66 74.82 66.87 64.84 62.61 60.67 60.67 Fr 
Switzerland® was = ; Sy 
Syria 82.09 87.32 79.18 79.66 76.56 70.65 69.00 68.71 66.39 66.10 Yi 
Turkey... 85.86 83.82 65.38 73.20 79.27 76.61 86.47 2.30 83.44 83.59 83 74 
The table of gold prices in world markets is based in the main on the BAR GOLD PRICES IN SELECTED MARKETS 
gold price data quoted on the Country Pages of International Financial U.S. DOLLARS A — - 7 ae 
Statistics. The data in this table are expressed, however, in terms PER FINE OUNCE { 
equivalent to U. S. dollars per fine ounce of gold, while on the Country 55 [- \ —_ ~ 
Pages they are quoted in the various national currencies. The United | 
States official price of gold is $35 per fine ounce. The first and third a - 
parts of the table, where the national currency prices of gold are converted 
into U. S. dollars at the free or black market rates of exchange for the 50 — = 
U_ S. dollar, indicate the premium of gold over dollars, in different 
markets, in so far as the national markets for gold and dollars are equally = - 
free. Bar gold is sold by the U. S. Treasury only to Central Banks and [ 
Treasuries of other countries at 35 dollars per fine ounce. 45 =~ 
In general, gold prices have tended downward throughout the period — [- 
reported. The premium for gold bars over dollars has been reduced to L 
minor proportions and the premium for gold coins over gold bars al- 40 | rr -, aaa 
though still appreciable, has declined considerably. italy“ PS | 
Th : ; ; ; ie : [— US Official PriceV Switzerland? ses" 4 SY 
e data refer to quotations in the capital cities of the countries named, of Bor Gold* “tent a 
except in the cases of Italy (quotation refers to Milan) and Switzerland 35 ~ 
(quotation refers to Zurich). - 
i | i | a | = ' 
1948 1949 1950 1951 1952 1953 = 


aa Unnn Une 






' Quoted directly in U. S. dollars. > All exchange transactions conducted at free rate. 





VoLuME VI, NUMBER 12, DECEMBER 1953 Gold Production Gold 


In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce Acme Rte 


Jan/ July/ 
1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 1952 June Sept 


WorLD TOTAL ' 1,034 1,117 1,189 1,263 736 752 767 785* 8177 845% 827° 851? 


Sterling Area 546.23 576.12 607.37%655.58 .21 502.35 483.76 498.22 503.28 500.98 497.68 510.40 


486. 01 563. -7TT7 460.99 433.16 450.28 455.32 453.72 448.08 458.20 re aie 
Union of South Africa. ... -T71 425. .75 491. -86 417.45 392.01 405.47 409.68 408.23 403.08 413.65 -10 425.56 
Gold Coast , 5 .38 31.0% .87 20. 19.53 23.53 23.69 24.13 24.45 24.20 74 
Kenya ‘ —_— ae 2. oo 1. 77 82 -70° .80 -69 36 
Southern Rhodesia...... ‘ 52 85 28. .89 19. 18. 18.00 18.49 17. 17.04 17.39 -16 
ee eae ‘ ‘ 40 5. am 6&4; 1.66 2.00 2.42 2.33 2.26 2.26? 


In Oceania : : 52 78. .82 35. 43. 40. 41.00 39.56 40.63 42.00 
Australia , ‘ -60 57. 00 28. 2 30. 31.12 30. 31.34 34.32 
Fiji ° . 44 Os 382 2. 4. 3. 3.64* 3. .35° 2.60 
New Guinea . . -62 10. — 02 2. 3. 3.26 2. var sacs 
New Zealand , . 26 6. 49 4. 3 3. 2.97 2. -63 2.07 

: -26 _ ° 02 ‘ Me seis 


57 12. -90 6.28 ‘ 50 9.40 
01 10. .89 5.74 ‘ 92 8.85 


.87 186. ‘ - ‘ -88 144. -44 153.75 156.52 
-74 170. . ; : 70. 67. 67.44 


Latin America ° .63 ; .23 103. ; ; y 55. 59. 61.00 
Mexico .62 : .46 30. 4 ; ‘ 13. 15.97 


El Salvador .30 ; .380 .94 

Honduras # .90 ‘ ae ik 1.24 

Nicaragua .98 ; 3.75 5. 9.16 
9 


13 . 84 : 
54 ‘ oo ii. 
48 ; .95 22. 
02 : 2.10 3 
54 " 36 = 9. 
.97 . 04 5. 


Other Africa .67 ‘ .05 29. 


Belgian Congo’ 15.14 ; .08 19. 
French Africa® .37 ; 40 8. 


81.48 : .49 103. 


25.89 .08 .18 30. 
25.71 on .85 28. 
Philippines 25.63 .31 .06 39. 
Saudi Arabia = — ae | CUES 
Taiwan 1.47 .90 .42 


12.83 .92 
2.32 .05 
6.76 19 
3.06 74 


6. 
6. 


: 
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5. 

6. 
14. 
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WORLD GOLD PRODUCTION 





MILLIONS OF 
U.S. DOLLARS 


—850 NoTE: Totals include estimates for missing data and for production 
of unlisted countries. 1 Estimated World Total excluding USSR, 
China, Bulgaria, Czechoslovakia, Hungary, and Rumania. 7? Excluding 
world North Korea. 3 Exports. ‘ Data are unaffected by partition since 
- production in Pakistan is negligible. 5 Including Newfoundland. 
TT nn 6 Not including British Guiana which is included under the Sterling Area. 
7 Including Ruanda Urundi. ®Including Cameroon, Equatorial 
J Stering Area Africa, West Africa, Madagascar, and Morocco. 


— 
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1937 1938 1948 1949 1950 1951 











Money Supply — vowe vi, sume i2 Money Supply in National Cy; 


Base: End of Decem 


1938 1940 1941 1942 1943 1944 : 1946 1947 1948 1949 1950 195) 


— 


North America 
United States 
eae 
Mexico....... 


Europe 
United Kingdon 


Denmark... . 
Finland 
France..... 
Germany..... 
Ireland 

Italy.. 
Netherlands 
Norway.... 
Portugal 
Spain 

Sweden ee 
Switzerland. . 


South America 
Argentina. . 


Colombia........ 
Ecuador.... 
Paraguay... 
Peru.... sah 
Uruguay.... 
Venezuela 


Central America and Antilles 
Costa Rica.... 
(ae 
Dominican Republic 
El Salvador. . 
Guatemala 
Honduras....... 
Nicaragua 


Rest of Sterling Area 


Australia 

Burma.... 

Ceylon. . 

India * 

Iraq ee 
New Zealand.... 
Pakistan tg 
Union of South Africa 
ther Countries 
hywpt..... 

Indonesia. . 

israel. 

Japan 

Philippines. 

Thailand 


Note: As used in the computations on the country pages of Inter- the money supply cannot be made to conform approximately to 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the 
indexes on this page, the term Money Supply refers to notes and banks cannot be eliminated. In these cases the indication gross 8 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where 


eta iceman tara tania niacin ena” 


X See Country Notes for changes in the composition of the data. ; oiled 
Page 18 ‘ Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. —" Indexes bas 
. on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulated during 1948, 1949, an 
1950 (see note to Country Page). 





rency Expressed as [Index Numbers __ prcewsex 1953 +Money Supply 


ber 1949=100 





_—_—_—_—_—_— 1962 — : —_— -————1963 —_—_—___—— 
Aug Sept Oct N Apr May June July 


— 











North America 
111 2 ‘ ; ‘ United States 
113 ‘ eh Canada 
148 f as os Mexico 


Europe 
98 y United Kingdom 
139 ‘ f { ‘ } Austria 
110 é ‘ d Belgium 
104 Denmark 
Finland 


France 
Germany 
Ireland 
Italy 
Netherlands 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 


Turkey 


South America 


Argentina 
Bolivia 
Brazil 
5s f as Chile 
143 Colombia 
152 si Ecuador 
rts , Paraguay 
176 ; Peru 
140 ‘ Uruguay 
123 a ‘ Venezuela 


Central America and Antilles 
147 5 : ‘ : Costa Rica 
er : Cuba 
151 Dominican Republic 
166 y é El Salvador 
124 Guatemala 
144 f 7 Honduras 
195 186 Nicaragua 


Rest of Sterling Area 


125 147 144 ‘ : ‘ Australia 
107 105 } ‘ 148 149 : Burma 
140 140 : : 136 134 3: ‘ Ceylon 
95 95 100 100 ‘ India 
95 95 103 105 f Iraq 
110 110 125 130 : ; 2! 2] New Zealand 
114 116 ‘ 121 121 ; : 2% Pakistan 
110 111 111 111 ‘ Union of South Africa 


Other Countries 


99 102 103 105 103 101 be Egypt 
177 180 187 20° ‘ 220—Cti.. Saas eae 218 ‘ Indonesia 
163 169 170 179 176 178 181 , Israel 


155 2 158 164 173 3 179 181 178 181 Japan 
104 107 109 111 ; 113 109 107 104 Philippines 
ies ae pana aan ‘teas ; ante ene aut Seely sccm a Thailand 


— they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
nt - a normally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
Ce Private sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
countries 


San can be used by them as claims on the economy. It excludes, monetary system. 
2a Ww 


——— 


xes based 
1949, and 





INTERNATIONAL FINANCIAL STATISTICS World Trade: Value In 


Exports (f.o.b.) 


Annual Rate 
Apr- July- Oct- Jan- Apr- July. 
June Sept Dec Mar June Sept 
1938 1948 1949 1950 1951 1952 1952 1952 1952 1953 1953 1953 


World Total ' 21, 54,2: 54,992 56,662 76,935 74,117 73,745 68,547 75,848 72,268 76,011 


United States ‘ 3,102 2; 12,074 10,281 15,041 15,181 15,988 13,372 15,192 15,516 16,908 
Canada * + 918 » ode 3,080 3,095 4,042 4,760 4,837 4,764 5,118 4,117 4,869 
Latin America 1,641 6,659 5,673 6,549 7,861 7,044 6,814 6,799 7,274 7,417 7,615 
DOLLAR COUNTRIES 676 3,095 2,913 3,343 4,001 4,037 4,167 3,884 3,835 4,083 4,014 
Bolivia 34 113 103 94 151 139 1534 1264 1274 
Colombia 81 289 321 396 460 473 408 ‘ 506 533 
Costa Rica 9 46 48 56 63 73 73 ; 76 111 
Cuba 143 724 593 657 786 677 868 577 649 
Dominican Republic 15 83 74 87 119 115 130 84 
Ecuador 9 46 33 66 57 79 65 67 
El! Salvador os 10 45 54 68 84 87 74 ; 7 207 
Guatemala 18 50 52 68 76 87 78 yy ‘ 
Haiti 7° 31° 35° 396 516 526 52 
Honduras : 114 54° 55°* 58° p68 61° 79 
Mexico 147 466 437 5 : 584 532 584 
Nicaragua 4 19 16 2 : 42 43 38 
Panama.. : z 15 14 : 5 164 164 16 16 
Venezuela 181 1,114 1,078 2 45 1,552 1,596 1,516 1,556 
OTHER COUNTRIES 965 3,564 2,760 : 3,860 3,007 2,647 2,915 3,439 
Argentina 408 1,700 1,000 1,1004 1,2104 6704 6404 5444 7564 1,200‘ 
Brazil 289 1,173 1,089 1,347 1,757 1,409 Live 1,399 1,453 1,247 
Chile 131 328 295 282 371 454 428 416 644 424 
Paraguay 7 28 33 33 38 31 ee aae ree 
Peru 68 157 151 190 248 234 228 278 242 167 
Uruguay... 62 178 192 254 236 209 148 247 313 265 
Continental EPU Countries ,566 10,161 12,081 13,272 19,367 19,139 18,715 17,699 20,058 18,161 19,047 
Austria 215 318 326 451 506 482 482 560 486 510 
Belgium-Luxembourg 733 1,690 1,776 1,653 2,649 2,426 2,152 2,352 2,192 
Denmark 569 671 665 839 851 } 856 888 
France 2,011 Dotan 3,081 4,178 3,896 3,439 4,046 
Germany, Fed. Rep. 1,987 3,461 3,990 3: 4,324 
Greece 91 102 120 77 
Italy i e a) 1,209 1,649 1,383 323 2: 1,449 
Netherlands 2! 31% 1,414 1,978 2,130 2,05 2,087 
Norway : 3$ 390 620 565 552 
Portugal : é 186 263 238 2% 233 264 
Sweden 4: 1,103 1,782 1,571 366 1,617 
Switzerland ; ‘ : 903 1,081 1,100 ‘ 1,269 
Turkey } : 264 314 363 25% 473 
Continental EPU Dependencies : 1,959 2,165 2,780 2,825 
Belgian Congo * 245 23% 261 387 393 
Algeria 420 325 333 383 387 
French Cameroons 36 47 65 63 
French Equatorial Africa 50 43 63 58 
French Morocco 174 5 190 252 274 
French West Africa 55 177 221 230 
Guadeloupe 28 
Indo-China 117 
Madagascar 94 
Martinique 18 
Reunion 30 
Tunisia 109 
Angola 96 5 
Mozambique 46 35 
Netherlands Antilles 187 407 708 7504 oe rate tee ree 
Surinam 3 14 21 24 25 25 26 2% 26 
Other Countries 31 112 114 135 108 109 110 


Data relate to general trade so far as reported by individual countries. ' Exclusive of China (Mainland), U. S. S. R., and non-reporting 
Except where specifically footnoted, data are identical to those given (in countries of Eastern Europe, whose pre-war and post-war trade was 4 
terms of national currency) on the CouNTRY PAGEs and described in the follows: * 
Country NOTEs, converted into U. S. dollars with the factors listed in a, oe. aa chen 1998 1948 
the table of conversion factors in Direction of International Trade. os wie Poland 095 694 
; : . . 2 lina (incl. old ode ve 
Totals include estimates for listed countries for which data are not a eeiaetie 324 170 604 387 Rumania 154-160) 
available. Bulgaria 6k § 124: U.S.S.R.... 257 880! 

Czechoslovakia 354 755% 292 754 Other 

Germany (East) 91% 172 Countries. 114 7 

Hungary 155 25% 2 168 — 
Total..... 1651 3820 


m CS to oo CO he 
COCNn HOw O-1% 1-1 


qo 


Pat ee De 
NIG Qk CUE oA 


— 


Estimated. 
nO, 


+ Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and to 
Page 20 $31 million and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 





July. 
Sept 
1953 


15,076 
4,610 


624: 
61: 


112 


408° 


208: 


World Total ' 





United States ° 

Canada ° f 

Latin America. . 

DOLLAR COUNTRIES 
Bolivia °. . 
Colombia 4e5 
Costa Rica 
Cae. os ' 
Dominican Republic °. 
Ecuador * 
El Salvador. 
Guatemala. 
Haiti... 
Honduras °. 
Mexico. . 
Nicaragua 
Panama ® 
Venezuela ° 
OTHER COUNTRIES 

Argentina. 
Brazil 
Chile 
Paraguay ° 
Peru 
Uruguay 


a 


Continental EPU Countries 


Austria a 
Belgium-Luxembourg 
Denmark 
France. . 
Germany, 
Greece 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 


Continental EPU Dependencies 


Belgian Congo * 

Algeria 

French Cameroons 
French Equatorial Africa 
French Morocco 

French West Africa 
Guadeloupe 

Indo-China 
Madagascar 

Martinique 

Reunion.... 

Tunisia 

Angola. . 

Mozambique. 
Netherlands Antilles °.. 
Surinam or 
Other Countries. 





* Based on two months’ data. 


1938 
Canada 34 
U. of S. Africa ; 3 


Federal Republic. 


194 
14 
1 


8 


9 
4 


23,720 


1938 





2 7465 
794 
1,535 
568 


765 
354 
1,324 


131 
593 
803 
292 
102 
525 
366 
119 


1949 
136 
14 


Millions of U. S. Dollars 


1948 





60 , 362 


8,058 
3,024 
6,217 
2,934 
79 
337 
42 
569 
72 
57 
41 
68 
32¢ 
36° 
561 
27 
73 
940 
3,283 
1,4854 
1,134 
269 


o 
27 


168 
200 


16,461 


484 
2,046 
714 
3,443 


546 
1,539 
1,872 

750 

415 
1,877 
1,163 

347 


2,697 


191 
482 
42 
53 
389 
177 
28 
188 
78 
33 
26 
179 
49 
75 
544 
19 
144 


1950 
131 
18 
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Imports (c.i.f.) 


1949 





59 , 907 


7,529 
2,934 
5, 
2,511 
90 
265 
43 
487 
51 
53 
41 
68 
34° 
42° 
493 
24 
71 
749 
2,841 
1 ,040¢ 
1,116 
305 
32 
167 
181 


16,135 


594 
1,803 
807 
3,291 


484 
1,545 
1,846 

779 

351 
PS eg 

881 

346 
2,896 

229 

457 

65 

82 
369 
252 
25 
231 
86 
31 
26 
149 
51 
68 
610 
20 
145 


1951 
170 
24 


1950 





59,312 


9,642 
3,202 
5,251 
2,079 
64 
364 
46 
556 
48 
48 
50 
71 
38° 
38° 
556 
28 
71 
601 
2,672 
9304 
1,098 
248 
21 
175 
200 
16,511 
477 
1,942 
853 
3,068 
2,701 
422 
1,488 
2,063 
679 
275 
1,182 
1,048 
313 


2,842 


193 
434 
60 
77 
329 
241 
21 
210 
86 
21 
26 
147 
58 
58 
710 
21 


150 


* Adjustments to include inland freight and insurance to frontier have 
n made on exports as follows: 


1952 
205 
23 


1951 


81,467 


11,946 
4,195 


7,636 

3,288 

104 

414 

56 

691 

64 

64 

67 

81 
44° 
51° 

823 

34 

76 

719 


4,348 
1,400‘ 
2,011 
329 
30° 
262 
316 
22,172 
657 
2,535 
1,013 
4,554 
3,494 
435 
2,168 
2,567 
877 
330 
1,776 
1,364 
402 


3,836 


310 
573 
94 
104 
456 
350 
26 
305 
128 
31 
33 








Apr- July- 


June Sept 
1952 1952 1952 








79 ,903 81,314 74,144 77,517 
11,636 11,408 11,000 
4,479 4,582 4,491 
7,5ee 7,610 6,513 
3,384 3,398 3,136 
744 1014 57 
416 384 400 
68 65 67 
667 696 628 
87 63 60 
65 66 67 
68 71 67 
76 79 74 
53° 49 48 
64° 63 65 
807 770 704 
44 39 46 
86 87 87 
809 865 766 
3,808 4,212 3,377 
860* 9684 672¢ 
2,010 2,342 1,766 
371 344 368 
424 
288 303 286 
237 214 244 
21,911 21,744 20,014 
654 701 585 
2,424 2,336 2,248 
962 923 878 
4,431 4,636 3,761 
3,818 3,370 3,469 
346 352 323 
2,314 2,431 2,195 
2,251 2,248 2,084 
873 892 788 
350 368 326 
1,730 1,706 1,628 
1,202 L.gee 8606s 44, 0S 
556 555 611 
4,390 4,438 4,259 
406 427 402 
627 634 556 
107 118 97 
115 118 123 
516 538 505 
350 338 315 
36 37 33 
449 459 436 
134 143 137 
39 38 32 
39 47 43 
175 142 175 
91 80 104 
76 75 83 
1,028* 
30 30 30 
172 189 163 


‘ Partly estimated. 
*’ Year ending September. 


* Adjusted to January-December year. 


7 Year ending June. 


* Beginning 1948 includes Ruanda Urundi. 












Annual Rate 





Oct- 





July- 






Jan- Apr- 
Dec Mar June Sept 
1952 1953 1953 1953 









74,379 77,598 

























12,056 12,134 12,384 11,653 
4,861 4,441 5,348 5,096 
6,326 5,630 6,209 
3,246 3,102 3,187 

54' 594 424 
407 434 472 5232 
75 67 75 77? 
648 571 5112 
63 98 88 78 
72 rc) 72 
61 70 76? 
66 84 75 
51 42 46 41° 
65 55 57? ee 
703 619 714 807 
52 2 44 
88 85 83 75 
841 797 832 
3,080 2,528 3,022 
640* 5844 804+ aoe 
1,418 1,117 1,388 1,359% 
448 324 304 3482 
299 286 308 
234 175 178 
21,959 21,134 21,040 20,442 
554 556 588 468 
2,520 2,368 2,312 2,392 
990 1,026 910 987 
3,967 4,283 4,150 3,722 
4°330 3,585 3,614 3,675 
335 290 294 298° 
2,277 2,479 2,431 2,194 
2,248 2,209 2,282 2,424 
944 964 896 792 
354 296 294 325 
1,673 1,516 1,585 1,472 
1,179 1,088 1,176 1,152 
588 474 508 541 
4,320 4,101 4,196 
415 343 377 
690 566 570 
102 86 75 
104 88 82? 
438 441 484 558? 
282 426 305° 
34 : 
412 416 479° 
146 106 oie 
36 34 
37 29 ty 
224 140 186 
100 82 70? 
78 
32 "35 28 27 
165 
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World Trade: Value inf Mil 





Sterling Area 


UNITED KINGDOM 
U. K. DEPENDENCIES 


Barbados 
British Guiana 
Jamaica 


Trinidad and Tobago 


Malta 
Aden 
Cyprus 
Kuwait 
Brunei 
Hong Kong 


Malaya and Singapore 


North Borneo 
Sarawak 

Fiji 

Gold Coast 
Kenya '' 
Uganda 
Mauritius 
Nigeria 
Nyasaland 


Northern Rhodesia 


Sierra Leone 


South-West Africa 


Tanganyika ! 


Other Countries 
OTHER STERLING COUNTRIES 


Australia 
Burma 
Ceylon 
Iceland 

India 
Pakistan 
{raq 

Ireland 

New Zealand 


Southern Rhodesia 
Union of South Africa * 


Rest of the World 
Egypt 
Ethiopia 
Finland 
Indonesia 
Iran 
Israel 
Japan 
Lebanon 
Syria 
Philippines 
Saudi Arabia 
Spain 


Canary Islands.... 


Sudan 
Taiwan. . 
Thailand 
Yugoslavia. . 


Other Countries 


* Adjustments to include freight and insurance on imports were made as follows: 


United States 
Canada 
Newfoundland 
Cuba 

dom. Republic 
Honduras 
Neth. Antilles 
Nicaragua 
Panama 
Bolivia 
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aw 
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15,124 


1948 





6,645 


2,846 


12 
31 
46 
111 
dD 
91 
23 

964 
23 
404 
813 
14 
81 
2g 


201 





15,384 


Exports (f.o.b.) 


1949 


6,858 
3,031 


17 
36 
46 
107 
4 
98 
31 
1864 
20 
564 
718 
12 
81 
19 
163 
52 
89 
46 
304 
17 
123 
21 
54 
70 
153 


3,495 
, 096° 


9995 


293 
40 


, 309%. 
4744.6 


92 
221 
556 
109 
583 


15,757 
6,334 
3,906 


1950 


16 
30 
42 
104 
4 
109 
31 
2594 
67 
657 
1 sii 
30 
122 
16 
189 
57 
81 
31 
253 
14 
140 
19 
60 
68 
196 


5,917 


1 ,668' 


1586 
328 
31 


1,146° 


489° 
141 
203 


,26 3: wae . 
147 591 515 504 
31 29 29 
180 500 472 392 
381 395 528 777 
146" 490° d88* 700° 
28 724 40 37 
767'3 258 510 820 
9 
17 36 a | oe 
117 327 261 337 
14¢ 3294 4014 460‘ 
362 380 389 
y 151 162 146 
29 99 108 95 
11! 33 77 
89 2234 2594 2884 
116 302 192 159 
100 170 184 197 
1949 1950 1951 1952 
833 680 875 852 
235 275 318 358 
36 51 49 
5 4 5 x 
4 4 a 6 
93 108 138 157 
3 4 4 
10 9 10 11 
12 8 14 10 


133 
49 
336 
17 
188 
28 
81 
111 


183 


7,296 


2 ,043° 


206° 
400 
45 


1,610° 


763° 


185 
228 
693 
128 
995 





7,619 


583 
47 
866 
1,258 


590° 


47 
1,355 
41 
126 
410 
6414 
462 
125 
180 
102 
3734 
184 


229 


Ecuador 

Paraguay 
Venezuela 
Philippines 
Australia 

New Zealand 

U. of S. Africa 
Rhodesia, N. 
Rhodesia, S. 
South-West Africa 





730¢ 


148 
176 
1564 
303 
220 


July- 
Sept 
1952 






17,197 
6,866 
4,518 





33 
47 
58 
129 
4 
118 
58 


574! 


94 
544 


296 


700° 
106 
177 
974 
161 


215 


1953 


Annual Rate 


Jan- 
Mar 


18,603 





7 343 


4,587 
12 

39 

69 
147 

4 

118 
37 


5884 


838 


113 
219 


6,673 


1,990 
129 
336 

35 

1,113 
598 
380 
288 
724 
107 
973 


5,593 


387 
79 
418 


756 
“93 
1,119 
34 
376 
6604 
524 
73 
964 
“162 


July. 
Sept 
1953 





151: 
“49 
6702. 


397 
948 


296? 
111? 


6,161 
1,661 
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€ in 


Imports (c.i.f.) 


Annual Rate 


Sterling Area 
UNITED KINGDOM 
U. K. DEPENDENCIES 


Barbados 

British Guiana 

Jamaica 

Trinidad and Tobago 

Malta... 

Aden 

Cyprus. . 

Kuwait 

Brunei 

Hong Kong 

Malaya and Singapore 

North Borneo. . ; 

Sarawak 

Fiji 

Gold Coast 

Kenya '° 

Uganda '° 

Mauritius. 

Nigeria 

Nyasaland 

Northern Rhodesia °.. 

Sierra Leone 

South-West Africa’ 

Tanganyika !° 

Other Countries 
OTHER STERLING COUNTRIES 


Australia °.. 

Burma 

Ceylon 

Iceland. . 

India 

Pakistan 

Iraq 

Ireland 

New Zealand ® 
Southern Rhodesia * 
Union of South Africa’ 


Rest of the World 
Egypt... 
Ethiopia 

Finland 
Indonesia. . . 
Iran 

Israel 

Japan.. 

Lebanon 

Syria a 
Philippines °.... 
Saudi Arabia. . 
Spain ae 
Canary Islands. . 
Sudan... 
Taiwan... 
Thailand 
Yugoslavia 
Other Countries 


1938 1948 


7,953 18,349 


4,600 8,451 
1,003 3,069 


10 26 
1 40 
32 79 
36 111 
19 65 
25 111 
11 63 

100° 

4 17 
188 523 
315 842 
4 12 
13 46 
7 22 
50 121 

46 182} 


13 41 
56 169 
4 18 
28 71 
7 20 
13 49 
ly 91 


90 250 


2,350 6,829 


5717 1,415¢ 
79 "1805 
86 —-300 
11 71 
ene) 1,6164° 

575") "30546 
46 ~—«:183 
203 «549 
225 451 
51 192 
503 1,567 

390 5,556 
185 «663 

38 

182 488 
275 «465 
79 167° 
56 164: 
759"? «684 
37s 214 
153-666 
154 335¢ 

468 
135 
32 92 
11'5 
57 144 

114-362 

249° «471 


19,081 


1949 1950 


16,377 
8 ,522 


eel 
3,381 3,28: 


1634 
12 
666 
797 
1] 
48 
24 
164 
197 
47 
43 
214 
21 
88 
22 
48 
102 
239 238 
7,178 5,694 


1,592 16226 
1135 = 1118 
289 245 

59 38 

2,0274* 1,150° 
478% 392° 
148 105 
481 446 
453 456 
224 184 

1,314 945 


5,980 5,487 


630 564 
36 30 
410 388 
580 431 
232¢ 262° 
321 287 
905 974 
- 84'* 
17 904 
57 384 
624 2764 
54 390 
37 134 
89 78 
31 120 
193¢ 209% 
314 262 
412 487 


2 
6 
3 
4 
1 


'’ Beginning 1949 exclusive of trade with other British East Africa. 


Year beginning April. 
* Year beginning June 21. 


"Exclusive of trade with Taiwan. 


23,778 
10,942 
4,556 


Apr- 
June 
1951 5 1952 


23,208 
10,315 


482 
739 
o77 


oli 


1,294 
8,342 


608 
46 
792 
972 
165° 


2,028 

136 139 

139 143 

539 471 

319° 325! 

384 518 

137 128 

120 175 

145 205* 

272 301° 

391 373 420 
546 548 550 


July- Oct- Jan- 
Sept Dec Mar 
1952 1952 1953 


19,742 19,341 19,477 
8,826 8,893 9,170 
4,215 4,407 4,218 

33 23 
43 
85 
139 
66 
161 


62 


24 

699 762 

1,236 1,080 

24 22 
121 
36 
185 
189 
80 


46 38? 


297 306 
19 17 
148 154 
30 30 
64 68 

91 72 
275 266 
6,041 6,089 
1,224 1,344 
223 148 
856 310 
62 53 
1,161 1,096 
420 386 
185 193 
473 506 
514 513 
247 239 
1,176 1,301 


8,654 7,462 
687 410 
50 48 
678 506 
996 648 
155 
292 
2,152 2,187 
176 126 
174 
384 456 


ia 596 


160 147 


365 379 433 
535 590 485 


9,094 


6,626 
1 ,622 
220' 
329 
56 
1,251 
335? 
73 


1,343 


508 


500 


876 


2,365 


435 


'* April-December; January-March for Syria-Lebanon, 17 million 
dollars for exports and 37 million dollars for imports, included in area 


and world totals. 


‘8 Exclusive of trade with Japan. 



































Trade 


US and Canada 
Latin America 


Continental EPU 


Dependencies. 


United Kingdom. 


Dependencies. 
Other Sterling 
Rest of World 


Petroleum 

Cotton 

Coffee 

Wheat 

Pulp and Paper. 

Wool 

Rubber 

Timber, Lumber 

Coal 

Sugar 

Copper 

Rice 

Tobacco 

Jute & Bagging 

Tin 

Cocoa 

Fish 

Butter 

Tea 

Corn 

Barley 

Lead 

Bananas 

Coconuts and 
products 

Zine 

Wine 

Iron Ore 

Citrus Fruits 

Hides and Skins 

Other Commod- 

ities! 


Total? 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World. 


Wheat 
Cotton 
Newsprint 
and Pulp 
Petroleum 


UNITED STATES 


Canada 

Latin America 

Continental EPU 
Dependencies 

United Kingdom. 
Dependencies 

Other Sterling 

Rest of World 


Wheat 
Cotton 
Petroleum 


CANADA 


United States 
Latin America 
Continental EPU 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World. 





Wheat 
Newsprint . 


1937 


2 


t 


r<) =o 
arn wae 


~ 


_ 


ou 


oe 


15 


17 


_ 
-_ 


a 


wo 
SAN AAW & 


15 
12 


Wood and Lumber 8 


Wood Pulp 


4a 






Exports 


21 
9 
28 
4 


12 


99 ‘ 
1.98 29 
1.36 1.46 
1.36 R1 

87 79 
1.12 95 

70 94 
83 53 
Al .67 
.50 .60 
91 .69 
.74 .62 

91 35 

.08 18 
.33 39 
4 .42 
.54 56 
.21 23 
45 .41 
29 18 
-21 28 

54 51 
3.56 2.29 
34.3 37.6 


n 


— 
Nanwaqaw 


13 
15 
12 

7 


1950 1951 1952 


INTERNATIONAL FINANCIAL STATISTICS 


1953 Q 


ll 1937 


The World 


18 
10 
2 





tet ee TON NO 


19 
9 
27 
4 
: 





.05 


59 


50 
42 
39 
39 
38 


19 
® 
26 
4 
11 
5 
~ 
19 


U. S. and Canada 


26 
20 


=e 
PQ AHwOCe A 


2 


on~s 


26 


54 


10 
17 


Aor 


_ 
soe-~) 


27 
15 
1 


atwnwe 


— Ol ee 


— a 


eo 
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eo 


23 

18 

14 

1 

9 

gy 

6 

19 

21 13 

17 22 

12 17 

2 2 

3 7 

1 10 

3 7 

41 22 
3 
3 
4 

58 61 

5 3 

10 5 

17 18 

1 5 

5 6 

4 2 
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Per Cent Distribution of: 
Imports 
1950 1951 
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24 
10 


10 


19 


10 
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9 
25 
10 
6 


| 


to 


woo ancw 


= wr 


— IH oe WNP 


1953 Q 
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10 

6 

11 

11 
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US and Canada 
Latin America 


Continental EPU 


Dependencies 


United Kingdom. 


Dependencies 
Other Sterling 
Rest of World 


Coffee 
Petroleum 
Sugar 
Wool 
Cotton 


ARGENTINA 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 


Wool 

Beef 

Hides 
Corn 
Wheat 
Quebracho 
Oilcake 
Linseed Oil 


BOLIVIA 


US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World 


Tin 
Tungsten 
Lead 
Zine 
Silver 


BRAZIL 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 


Coffee 
Cotton 
Cacao 


CHILE 


US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World 


Copper 
Nitrates 


COLOMBIA 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Other Sterling 
Rest of World 


Coffee 


Petroleum 


CosTA RICA 


US and Canada 
Latin America 
Cantinental EPU 
Dependencies 
United Kingdom. 
Other Sterling 
Rest of World 


Bananas 
Coffee 


1937 






Exports 
1950 1951 1952 


Latin America 


46 63 57 62 
1 7 8 8 
26 15 20 18 
2 l l 1 
13 9 10 5 
1 l 2 1 


7 1 5 


~265 = 
tw 


10 

4 5 

4 4 
16 21 19 26 
~ 13 17 16 
42 34 37 34 
a" 1 na 
29 18 17 14 
l 3 3 — 
4 11 6 11 
7 16 14 16 
10 8 12 15 
6 13 8 9 
26 3 2 8 
21 14 15 l 
2 4 5 7 
5 2 6 
— 6 7 1 


oo 
to 
tw 
He 


63 68 62 59 
4 3 7 10 
6 10 8 8 
4 6 8 9 

11 5 4 4 

37 56 50 = 53 
7 8 9 9 

37 21 24 27 
1 1 — 1 
9 8 10 3 

aa aes ee 
1 2 2 1 
8 4 6 

42 64 57 74 

19 8 12 2 
5 6 4 3 

23 52 51 57 
4 17 15 15 

29 16 22 17 

20 5 6 5 

24 10 6 6 

56 52 54 63 

19 25 18 13 

63 85 82 84 
1 1 1 1 

22 8 9 8 

12 5 5 5 
- 1 — 1 
2— 3 1 

65 78 78 82 

23 «#16 «£61616 





54 58 54 
36 32 36 
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Area and Commodity 


Per Cent Distribution of: 


1953 Q Imports 


1937 1950 1951 1952 1 4 
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1953 Q 





61 61 62 
~ 7 
19 18 
3 3 
6 7 
1 l 
1 1 
1 2 





22 19 
15 22 
33 33 
3 4 
8 6 
3 1 
3 l 
13 14 
58 54 
18 19 
16 17 
7 ~ 
— 1 
1 


oe 
- 


Reon eS 


tn 


dvenwocarccs 
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' Beef, pork products, eggs, cheese, diamonds, palm oil, sisal, mutton and lamb, cork, phosphate rock, quebracho extract, Chilean nitrate, silk, linseed and oil, and 
abaca. 


* Total of commodities listed. 


* Beginning July 1950 includes special category goods for which country distribution is withheld for security reasons. 
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Prices of Major World Trade Commodities 









cOMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


corton: United States. Middling 15/16, average of 10 markets. Egypt. Average of 
weekly quotations, spot market. Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. Middling 15/16, inclusive of export duty. 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 24% per cent ad valorem in November 1950 and to 3 per cent starting 
January 1951 through July 16, 1953 when export taxes were abolished. United 
Kingdom. American Middling. France. Midd.ing 15/16. 


pup: Bleached, sulphite. Scandinavia. United ‘Kingdom unit value of imports, c.i.f. 
Canada. Exports, f.o.b. to United States. 












NewsPRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b.  l/nited States. 


Standard rolls, contract price New York basis, freight allowed. 







Toracco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U. S. dollars through July 1956. 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 /51 and 1951/52 respectively. United States. No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
In August 1953 the subsidy was about 19 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports one: 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.g. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 


linc: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.o.b. exports to United 
States. United States. Domestic, Prime Western, New York. United Kingdom. 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 























COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
United States. 


Beer: Argentina. Frozen. 
dom. London, first quality, English longside. 
600-700 pounds i in container. 






BANANAS: Retail price in New York. 





United King- 


Unit value of imports into United Kingdom. 
Ox, fresh, 


United States. Chicago. 







CorrEE: Brazil. Santos No. 4,in Santos. United States. Santos No. 4, f.o.b. New York. 


France. Cameroon. Robusta, c.i.f. 
F.o.b. exports to United States. 






Copper: Chile. Northern Rhodesia. F.o.b. exports. 







Canada. Electrolytic, Montreal or Toronto. United Kingdom. Electrolytic. 
United States. Domestic electrolytic; Connecticut Valley. 
LeaD: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 





Soft foreign, duty paid. Price ex 
(Freight difference 





common grade, New York. United Kingdom. 
warehouse; prior to October 1952 delivered buyers’ premises. 
about $2.50 to $3.75 per 100 pounds). 


LINSEED O1L: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdoi 
Naked, ex works. 


NitkaTE: Chile. F.o.b. exports to United States. 
f.o.b. cars, port warehouses. 


Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. 
Kuwait. F.o.b. Meda al Almadi. 
Posted price for 33-33.9 grade. 


New York harbor, regular grade, 85 
Domestic and 











United States. Chilean nitrate, crude, 






Saudi Arabia. F.o.b. 


PETROLEUM: 33-33.9 d 
.9 grade. 


Ras Tanura 36-36.9 grade. 
United States. Oklahoma, at well. 


PETROLEUM PRODUCTS: United States. Gasoline. 
octane R. F-.o.b. refineries. Exclusive of fees and taxes. Fuel oil: 
export price from all Gulf ports. F.o.b. ship at Gulf. 









QUERRACHO: Extract. Argentina, Paraguay. F.o.b. exports to United States. United 
Kingdom. London. Argentinian, water-soluble. United States. Ex-dock New 
York, duty extra. 





96° centrifugal, f.o.b. sold to United States. United States pur- 
Cuba. 96° centrifugal, 
F.o.b. exports to 
1948 /52 crops 
United 


SUGAR: Raw. Cuba. 
chase quantity varied from 47 to 57 per cent during 1947 /52. 
f.o.b. sold to rest of the world. Philippines. 96° centrifugal. 
United States. Dominican Republic. 96° f.a.s. Dominican ports. 
sold in bulk. Peru. 96° centrifugal. F.o.b. exports to United States. 
States. 96°. Cuban, duty paid, importer to refiner, c.i.f. New York. 
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EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 


COMMODITIES 
ASIA, AND AFRICA 


Cacao: British East Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. Brazil. Bahia. French Cameroon. Fairfermented. United 
States. Accra pe. F.o.b. New York. United Kingdom. In bond, ex store, 
Ministry of ee Starting January 15, 1951, free market in London for 
good fermented; Gold Coast type. 


95 per cent sundried A, Djakarta; for 1937 


CoprRa: Philippines. Manila. Indonesia. 
Pacific Coast. United Kingdom. 


and 1938 sundried f.o.b. Surabaya. United States. 


Straits. F.M.S. c.i.f. London. 
COCOANUT OIL: Philippines. Manila. Ceylon. Wharf delivery including er! and taxes. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. United States. 


Manila crude in tank cars f.0.b. Pacific Coast. | Inclusive of processing tax of $3 per 


100 pounds. 


Pakistan. Middle white, inclusive of duties. Narayanganj. Jndia. First grade. 
Calcutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 


JUTE: 


Bur.ap: India. 10% oz. 40 inch, Calcutta. Including export duty. 
United States. Davao I, fair c.i.f. New York. 


MANILA Hemp: Philippines. Manila. 
Non-Davao S2, duty paid, c.i.f. 


United Kingdom. Davao, J2. France. 
MUTTON AND LAMR: New Zealand. Lamb, frozen. United Kingdom imports, c.i.f. from 
New Zealand. 


25% broken, ex mill, excluding tax, export duty and gunnies. 
Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. ew Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. India. Medium Aman, grade B. Calcutta, controlled 


Rice: Thailand. No. 1. 


price. Malaya. Rangoon No. 1. Penang. 
Ruprer: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. Indonesia. R.S.S., From 1948 


R.S.S. ,f.o.b. Colombo including 


inclusive of export duty, f.o.b. Djakarta. Ceylon. 
New York. United Kingdom. 


duties. United States. Plantation R.S.S. No. 1. 
R.S.S. London. 


India. Unit value of exports to the United Kingdom, including tax and 
export duty. India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. United Kingdom. Unit value of importsc.i.f. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


TEA: Black. 


1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. United States. Grade A. New York; for 1937 and 
1938 Straits. United i. For domestic consumption. London. 1937 and 
1938 and beginning November 15, 1949, Standard; otherwise refined. Netherlands. 
Ingots. Banka. 


Tin: Malaya. Singapore, ex work. 


Woo.: (Greasy). Australia. Average prices at auctions in Australia. Annual data refer 
to sales season September—June. New Zealand. Average auction price for 46 /50’s, 
carding—good average style. Data for 1937 and 1938 are averages of all types of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. United States. Raw, 56's. Boston. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


For 1937 and 1938 unit value of exports. There- 


BACON AND Ham: Bacon. Denmark. 
United Kingdom. Waterford for 1937 


after contract price with United Kingdom. 
and 1938. Thereafter Wiltshire cut sides. 


Butter: Denmark. 1937 and 1938 unit value of exports to the United Keep there- 
after contract prices with United Kingdom f.o.b. New Zealand. 1937 and 1938 
unit value of exports to U. K. Thereafter 93 points and over, contract price with 
U. K., f.0.b. Netherlands. Unit value of exports. Australia. 1937 and 1938, unit 
value of exports to United Kingdom, f.o.b.; thereafter contract prices with United 
Kingdom, f.o.b. United Kingdom. Friesland fine to finest through 1948; thereafter 


all grades. 


United States: Bituminous, f.o.b. 


CoaL: United States. Bituminous, f.o.b. at mine. 
exports. United Kingdom. Large steam and household coal, unit value of ex- 
ports, f.o.b. 

Fiso Filleted Haddock. Frozen. Canada. F.o.b. exports to United States. United 
States. Primary shipper. Boston. 














Prices 


Prices of Major World Trade Com 


VOLUME VI, NUMBER 12 


or 1952 


Jan/ Apr/ 
Mar June 


Exporting or /mporting 
Cauntries 


World Exports 


in 1950 


Per Cent of 
Per Cent of 


Country's 
Exports in 


1951 


1938 1948 1949' 1950 1951 1952 June July 


COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 


COTTON (100 pounds) * 
United States 8 0 33. 
_.,. Ashmouni 6 ; 61.; 
Egypt: Karnak . ; 82. 103. 
Pakistan _. : 40.% 66. 
Brazil ; ‘ ; 30. 58. 
Mexico 8 53. 
United Kingdom... ze d 35. 53.3 
France erect ; : 33. 


41.6 
78. 


32. 
36. 
44. 
32. 
45. 
30. 
35. 


40. 


33. 
35. 
44. 
33. 
39. 
31. 
35. 


40. 


33. 
36. 
44. 
35. 
38. 
33. 
37. 


oewncnt 


09 C2 ~3 me OS 
Oty ah 

Deo AURew®~WA 
OH DORN 
mA ID wOROOM 
2 Co He Co Oo 
CON’ Cote Coton 
PO moO Re 
Nk WNRWOS 
© im ~3t9 om OO 


co Go 
wow 
om 


PULP AND NEWSPRINT” 
PuLp (Short ton) 
Scandinavia 
Canada 
NEWSPRINT (short ton) 


Canada 
Sweden 


United States 


TOBACCO (100 pounds) ° 


United States 
Turkey 


United Kingdom 


1 
mo 


so 
) 


Wueat (bushel) ¢ 
United States 
Canada aaa ea 
- Commercial 
Australia: Ay inc IWA 
United Kingdom. 


rrmnwr 
rr Kwnwr 


—rD seco 


ZINC (100 pounds) ° 
Cemei@a......... : : 3.94 
Mexico. my 2.68 3.75 


United States . ; y .20 10.50 


United Kingdom. ... : ; .40 


Belgium... . 


®*COTTON: 
Turkey 
Peru 
Paraguay 
Nicaragua 
Burma 
Lebanon 


»PuLp & NEWSPRINT: 
Finland 
Norway 


©Topacco: 
So. Rhodesia 
Greece 
India 
Cuba 
Indonesia 
Dominican Rep. 


4¢WHEAT: 
Argentina 
Turkey 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World Country's 
Exports Exports 


*ZINC: 
Australia 
eru 
Bolivia 


‘BANANAS: 
Costa Rica 
Panama 
Ecuador 
Brazil 
Canary Islands 
Colombia 
Guatemala 


*®BEEF: 
Canada 
Uruguay 
Australia 
New Zealand 
Brazil 


World Country’s 
Exports Exports 


es 
nmn~p 


NAAN 00°O 


World 
Exports 
hCOFFEE: 
Colombia 
El Salvador 
Guatemala 
Mexico 
Costa Rica 
Dominican Rep. 
Ecuador 
Ethiopia 
Nicaragua 
Honduras 


—— rm Om Oo 


COPPER: 
Belgian Congo 
Mexico 
Peru 


Country’s 


9.39 


World Country's 
Exports Exporis 


iLEAD: 
OI 5% 8 
Yugoslavia 
Bolivia ; A 8 


kKLINSEED OIL: 
Canada 
India 


'PETROLEUM: 
Iran.. 
Iraq 
Indonesia ; 
Colombia........ 
ae 


For descriptive notes see page 29. 
sneer cesaaescrsscasssssesas eas 


‘ January /August 1949. 2 In per cent of newsprint (also paper in Sweden) and pulp combined. 3 Quantity distribution. 
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modities Expressed in U.S. Dollars DECEMBER 1953 Prices 


-—— —_———— -1953—— 
Jan Apr / 


Exporting or Importing 
1948 1949' 1950 1951 1952 Mar June June July 


Countries 


World Exports 


in 1950 
1951 or 1952 


Per Cent of 
Per Cent of 
Country’s 


Exports in 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 


BANANAS (100 pounds) ' 
Honduras. . 
United States. . 


Beer (100 pounds) * 
Argentina 
United Kingdom 
United States 


COFFEE (100 pounds) " 
Brazil : 
United States 
France 


CopPpER (100 pounds) ' 
Chile 
Northern Rhodesia 
Canada 
United Kingdom 
United States 


LeaD (100 pounds) ‘ 


Mexico 
Australia. 
Canada 


United States. . 
United Kingdom 


LINSEED OIL (100 pounds) * 


Argentina. 
Uruguay....... 
United States 
United Kingdom . 


10.50 NITRATE (short ton) 
9.39 ( hile 
¥ United States. . 


PETROLEUM AND PRODUCTs ! 
PETROLEUM (barrel) 


Venezuela : 41 
Sountry’s Saudi Arabia 14 
Exports Kuwait , 9 


United States. . 
PETROLEUM PRODUCTS(barrel) 


Nia . Gasoline | 
United States: Fuel Oil | 


8 


QUEBRACHO (100 pounds) 
Argentina ea aa 
Paraguay 
United Kingdom. 
United States... . 


urbo Non 
on oT 


SUGAR (100 pounds) 
Cuba To U.S. 
To other countries 
Philippines Bc 
Dominican Republic. 
Peru 


United States... 


“I & 
morte 


bo 
oS 
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Prices 


VOLUME VI, NUMBER 12 


Exporting or Jmporting 
Countries 


World Export 


in 1950 


1951 or 1952 


Per Cent of 
Per Cent of 
Countrv’s 

Exports in 


1937 1938 1948 


1949' 


Prices of Major World Trade Com 


1952 


COMMODITIES EXPORTED PRINCIPALLY BY THE 


Cacao (100 pounds) * 
British East Africa 10.24 5.22 35.96 
Brazil 3.41 23.79 
French Cameroons .64 
United States : 3.40 5.30 39.78 
United Kingdom 5. 34.24 
COPRA AND COCONUT OIL 
CoprA (100 pounds) 
Philippines 
Indonesia 
United States. . 
United Kingdom 
Coconut OIL (100 pounds) 
Philippines 
Ceylon 
Malaya 
United Kingdom . 
United States. . 
JUTE AND BAGGING 
JUTE (Short ton) 
Pakistan 
India. . 
United Kingdom 
France..... 
United States 
BuRLaP (100 yards) 
India 40° 


MANILA HEmp (100 pounds) » 
Philippines 93 12 
United States. . 

United Kingdom 
France 

MUTTON AND LAMB (100 pounds) ° 

New Zealand 72 20 


RIcE (100 pounds) ¢ 
Thailand... 32 47 
Burma 27 74 
United States 19 1 
Japan 
India. . 
Malaya.. ee 

RUBBER (100 pounds) ¢ 
Malaya... 
Indonesia. 
Ceylon 


United States 
United Kingdom 


EXPORTS OF 


World Country's World 
Exports 


Exports Exports 


*Cacao: 4RICE: 
Ecuador 5 22 Italy 
Dominican Rep. 13 Egypt 
Panama... x Ecuador 


»MANILA HEMP: 
Panama... 10 


“RUBBER: 
Thailand 


©MUTTON AND LAMB: 
Australia 
Argentina 


24 


10 


22 


34 


.62 
.35 
.24 
20. 
.24 


76 


OTHER 


Country's 
Exports 


3 
3 
3 
3 


‘TIN: 
Bolivia 
Indonesia 
Belgian Congo 
Thailand 


®WooL: 
Argentina 
Lebanon 


.40 
.09 
al 
.60 
.69 


Jan/  Apr/ 
Mar 


1953 
July Aug Sept 


STERLING AREA, OTHER ASIA, AND AFRICA 


32.24 
26. 
35.42 


64 


33.40 


35 
36 


EXPORTERS: IN PER 


ea oe yy 


.40 


J or 
an orn 


wNenNe 
—em CO Cl 
ootNmn 


w 


CENT 


World Country's 
Exports 


21 
16 
9 


‘ 


12 


31.5 
24.§ 


38.50 


34a: 


World Country's 
Exports Exports 


hBAcCON AND Ham: 


Canada 
Netherlands 
United States 


'FIsH: 


Norway 
Mexico 
Iceland 
Denmark 
Portugal 


ee 


' January /August 1949. 


*In per cent of coconut oil and copra combined. 


2 In per cent of jute and burlap combined. 





lis 


Exy 


T; 


TIN 






) 40.00 
) 35.60 


3 10.25 


> 14.75 
) 19.20 


184 
163 
250 
5 64 
10.77 
; ace 
> 23.77 
; 
) 
) 
) 9.26 
) 
5 =. 20.0 
19.0 
Country's 
Exports 
16 
10 
91 
4 
10 
al 
ed. 


modities Expressed in U.S. Dollars 


Exporting or Jmporting 
Countries 


World Exports 
jin 1950 


Per Cent of 


Tea (100 pounds) 
. ao. 
India: p> Others. . 46 
Ceylon 45 
United Kingdom . 
United States. . 


Tin (100 pounds) ‘ 


Malaya eee 44 
United States........ 29 
United Kingdom..... 18 
Netherlands....... 
Woo (100 pounds) ¢ 

NS Ee 49 
New Zealand....... 15 
Union of So. Africa... 12 
PI i Saialnig 4.050%. 11 


United States... 


BacON AND HAM (100 pounds) " 
Denmark....... 7 61 
United Kingdom.... 


BuTTER (100 pounds) 


Denmark........ 33 
New Zealand........ 25 
Netherlands...... 18 
Australia....... 15 


United Kingdom..... 
CoaL (short ton) 


GOPmONF... 6. ...005. 39 
. . At mine 
United States: ae 34 
United Kingdom..... 21 
Fish (100 pounds) ‘ 
a 34 


United States........ 


1937 


VOYAGE CHARTERS 
Tramps 
Danish index...... 
Norwegian index. . . 
Swedish index...... .. . 
ae 100 


Tankers 
U. K. routes....... 
U. S. routes........ 


TIME CHARTERS 
Tramps 
Norwegian index. . . 


_— 


‘December. 5’ November. 


Per Cent of 
| Country’s 


| 


Exports in 


13 


13 


13 


23 


1938 


12 


® May/September. 


1951 or 1952 


oie or 


AS won 
tS Mo 


om 


~“ 


on & 


- mo or 


m DODO 


rASowoe 
om OR 
oo Corto 


oo 
_ 


© or 


- ONNA 


t Doty 
SMHS 


em DO - 


1949! 


99. 
102. 
103. 
114 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 





For descriptive notes s 
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OOD 
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CASK 
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1 > 
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1950 1951 


20.% 
24. 


1952 


235 X 149 
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om S 
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1952 


56. 


61 


62. 


to te 
a vw 


Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950=100) 

1950 

July / 


$$ $1953 ————________ 


an dor or 


Oa to 


Chom. - 


Jan / 
Mar Mar Apr May June July Aug Sept Oct 


—_ es ee 
bo Ordo po 


—NmNOon 


_ 
S 
o 
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Prices 


DECEMBER 1953 


Jan/ Apr/ 
Mar June June July Aug Sept Oct 













































45.6 48.2 48.7 50.3 

43.8 48.9 49.7 50.4 iia wr 

52.9 48.9 46.5 47.1 48.4 49.0 

42.8 47.3 49.1 48.1 45.8 45.8 

38.0 43.7 46.0 46.0 46.0 48.0 48.0 
116.0 90.4 86.4 75.1 73.3 75.8 ea 
121.5 95.8 92.5 81.0 78.5 81.1 80.3 
119.6 91.2 85.9 74.8 74.8 76.6 76.5 
119.3 90.6 86.4 72.9 78.3 78.2 wee 
80.3 75.7 68.6 53.5 78.4 

53.9 er co er : 

67.5 64.0 <axe Sean 

66.9 74.4 75.4 ne 

64.3 63.5 63.6 63.5 62.5 64.0 63.8 























































31.6 31.6 31.6 31.6 31.6 31.6 .... 
42.4 42.4 42.4 42.4 42.4 38.1 38.1 
42.2 42.2 42.2 42.2 42.2 42.2 43.1 
39.2 39.2 39.2 39.2 40.8 40.8 40.8 
67.0 53.3 46.6 45.3 45.8 ....  .... 
39.2 39.2 39.2 40.8 40.8 40.8 .... 
38.4 38.4 38.4 42.0 42.0 
5.90 5.81 5.80 5.80 5.70 5.70 5.72 
9.08 8.23 8.12 8.21 8.26 8.28 .. 
13.51 13.28 13.09 13.35 13.25 13.12 
21.1 4 18.1 19.7 
21.9 20.4 21.3 22.3 24.0 25.0 26.5 





1953 




















1244 125 119 119 117 117 #118 = 119 

121 125 125 119 4117 Ill 110 = 114 

149 149 150 148 146 145) 147) 153 
> 





124 128 123 110 #113 «©1111 06111) «(116 














87 84 2 77 74 73 73 
93 110 110 92 89 90 88 

















115 118 113 111 10! = «6107 97 
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INTERNATIONAL FINANCIAL STATISTICS 


Wholesale Prices 


1949" 1950 1951 


United States § 53 101 104 116 


Canada : 109 107 125 
Latin America 5: 101 103 117 


Dollar Countries 
Costa Rica 5 c 106 100 8 107 
Cuba 
Dominican Republic 2% 127 102 
Ecuador 
El Salvador 27 7 104 
Guatemala 98 103 
Mexico.... 103 
Venezuela : 102 


NON-DOLLAR COUNTRIES 


Brazil 
Peru 


Continental EPU Countries 
Austria 
Belgium 
Denmark 
France 
Germany 
Greece 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 


Switzerland 
Turkey 


United Kingdom 


U. K. Dependencies 
Malaya. 


Other Sterling Countries 
Australia 
Ceylon 
India 
Ireland 
New Zealand 
Union of So. Africa 


Rest of the World 
Egypt 
Finland 
Indonesia 
Japan 
Lebanon 
Philippines 
Spain 


The country data for wholesale, export, and import prices are the 
national indexes (as carried on the country pages) converted to indexes 
of prices expressed in dollars at official rates of exchange. For countries 
employing multiple currency practices, however, the rates used were: 
Austria, effective average rate; Costa Rica, controlled free rate for 
imports from 1949 to date; France, average of official and free rate for 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled 
rate from 1948 to date. 


Price Indexes Ex 


January/Jun 


Export Prices 


Month or 
Quarter 
1953 


Month or 
Quarter 
1937 1938 1948 1949* 1950 1952 "1953 


112 (Oct) f 5! 114 108 102 116 
124 (Sept) : é 106 «#117 ~~ «#107 132 
118 (Aug) ‘ 89 =108 118 


115 (Aug) 
127 (Sept) 
116 (Aug) 


96 (Sept) ‘ 107 06 98 106 (Sept) 
> «©104 5 95 (June) 


103 


110 (Sept) 


110 (Sept) / 
109 (Oct) 29-28 ‘ 110 
132 (Sept) Po ae 
105 (Sept) 


159 (Aug) a 
97 (Aug) 113 (Aug) 
120 (July) 
110 (Sept) 
6 (Sept) 112 (Aug) 
0 (Oct) 109 (Q-II) 
) 
1 
5 


20 (Sept) 
22 (Oct) 
32 (Oct) 5 ; f 119 (Q-II) 
21 (Sept) 121 (Sept) 
(Mar) 
12 (Aug) 
118 (Aug) 
142 (Oct) 
109 (Sept) 
134 (Sept) 
108 (Sept) 
104 (Aug) 


> 
) 
) 
‘ 
> 
») 


1 
1 
1 
1 
1 
1 
1 
1 


126 (Aug) 
107 (June) 
126 (Sept) 


145 (Q-II) 
104 (Sept) 
118 (July) 


130 (Oct) 122 (Sept) 


105 (Aug) 


131 (Aug) 107 (July) 
156 (Sept) 113 (Sept) 

‘ ‘ 106 (Aug) 
(June) 
(Aug) 
(Q-1) 


7 

5! 125 
(Aug) f 119 
(Sept) ; _ ae ; ee 


108 (July) 3: 2: 120 
144 (Oct) f 5 : 5} 22% 182 
4 ‘ 135 

57 (Sept) 33 f 156 
12 (Aug) ; nee 
01 (Sept) 3: ‘ : eae ‘ 84 97 (Sept) 
; 101 107 (May) 


144 (Sept) 
101 (July) 
1 143 (Aug) 
1 
1 


The indexes of wholesale prices refer to all goods (including both ex- 
ports and imports) in most cases. The indexes refer to home-consume 
goods (including imports but excluding exports) in the cases of Australia, 
Denmark, Dominican Republic, Finland, France, the Netherlands, New 
Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the 
Union of South Africa. The indexes of export and import prices are 
generally indexes of the unit value of trade. Indexes of wholesale price 
quotations of exports and imports are, however, used for Australia 
(exports), Costa Rica, Ecuador, Finland, Greece, Guatemala, Peru, the 
Philippines, Portugal, the Union of South Africa, and Venzuela. 


realmente aaa nena acca eeraerenemenemmestaia mamma 


* January /August, i.e. pre-devaluation. 
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3 (Aug) 


0 (July) 


4 (Sept) 
1 (July) 
(3 (Aug) 


7 (Sept) 
7 (May) 


both ex- 

-onsume 
Australia, 
nds, New 
and the 
yrices are 
sale price 
Australia 
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pressed in U. S. Dollars VOLUME VI, NUMBER 10, OCTOBER 1953 Prices 


1950 = 100 






Import Prices Terms of Trade 


Month or Month or 


Quarter Quarter 
1937 1938 1948 1949* 1950 1951 1952 1953 1937 1938 1948 1949* 1950 1951 1952 1953 




































48 42 104 100 108 135 128 123 (Aug) 123. 131 110 = =108 94 87 91 93 (Aug) United States 
52 43 102 116 106 124 116 115 (July) 108 105 103 101 «101 «6100 §6114 110 (July) Canada 
60 56 119 #115 102 119 119 116 (July) 65 59 74 77 «#106 =6107 99 97 (July) Latin America 


DOLLAR COUNTRIES 
48 45 122 104 98 97 100 91 (Sept) 42 38 58 70 109 109 98 116 (Sept) Costa Rica 
128 113 1038 1238 + # 1238 115 (Feb) aa eer 80 85 100 93 .... 81 (Feb) Cuba 
at ERI see | Wagar as 5 aX na Otte, fe ee PTE carter. "aay: 5 Lateran Dominican Republic 
70 Sl 102 106 ~«.... on Ecuador 
reise ebro ise ee eciea one ds. ° Sede e + xigMhphe. (dicate A cd ead eee aArass El Salvador 
111 104 99 107 103 108 (Oct) tiie: © *. cart 66 7 32 236 42e ..... Guatemala 
nS Pavel: ae aeetee | ehaistay) cere ee, ae eee ao . Se Bale) Gal gales Mexico 
66 66 130 119 104 117 «114 110 (Sept). .... Peds om li ee ee ee ee ee Venezuela 





NON-DOLLAR COUNTRIES 
49 ao 126 .. O00 025. CiC«ésCw a OA 43 37 Se ... HOG 108 ec ce tes Brzail 
5 Patan ; 2 25 108 (Aug) 5 eee 2% 105 (Aug) Peru 









57 52 127 125 102 129 130 115 (July) 102 108 102 106 ~~ = 100 98 100 104 (July) Continental EPU Countries 
ee 131 128 104 149 154 146 (Sept) 112 t«. 95 118 98 93 101 75 (Sept) Austria 

51 47 118 122 102 124 119 113 (July) 97 104 112 109 101 #=61211 + «29115 103 (July) Belgium 

61 57 137 180 100 126 = 181 1138 (Q-II) 100 i05 106 = 111 98 89 89 96 (Q-II) Denmark 

54 48 98 120 103 182 128 115 (Q-II) 100 96 113 109 96 87 98 103 (Q-II) France 





60 55 .... .... 108 181 125 106 (Sept) 115 181 .... .... 97 93 105 114 (Sept) Germany 
40 .... .... 106 189 140 140(Jan) 2... 2. eek eee cece cece nee nee Greece 

62 59 128 122 101 132 128 121 (Aug) 76 «81 89 98 98 39 #895 104 (Aug) Italy 
48 137 130 103 125 125 110(July) .... 108 105 104 95 92 94 95 (June) Netherlands 


















54 538 1387 «180 ©101 122 126 114 (Sept) 13 FF is i136 105 118 117 111 (Sept) Norway 

49 120 118 108 126 129 #114 (Sept). .... .... «10. «ss. Pe fel neato ata Portugal 
55 52 128 121 102 129 136 126 (Q-II) 100 110 120 129 104 128 119 115 (Q-II) Sweden 

50 125 116 101 122 120 110 (Sept) ara 84 86 91 99 90 92 95 oe Switzerland 
61 61 129 125 99 117 118 116 (Aug) 103 92 81 78 107 107 107 100 (July) Turkey 


60 56 131 130 105 139 8136 118 (Sept) 112 121 105 = 108 97 86 93 103 (Sept) United Kingdom 


61 60 128 129 104 124 121 117 (July) 103 78 85 76 129 148 111 = 91 (July) U. K. Dependencies 
. 61 143 1438 113 142 127 .... Se 97 80 7 a Malaya 


59 56 133 132 102 122 += «128 115 (June) 90 86 89 87 108 111 87 95 (June) Other Sterling Countries 
56 57 127 128 104 128 = 124 119 (Q-II) 81 59 85 85 113 111 86 96 (Q-II) Australia 
42 151 145 103 122 148 127 (Aug) = 102 73 77 108 = «1411 73 83 (Aug) Ceylon 
47 40 127 120 95 113 119 106 (June) 85 83 96 104 102 127 93 92 (June) India 
69 66 144 188 104 128 129 125 (Aug) 80 95 97 102 101 93 95 100 (Aug) Ireland 
‘ ie ioe )6hCOU TiO SCO... 103 97 o:.Cwwsss— «OOS ee hs New Zealand 
73 72 122 182 108 123 +=#«186 1381 (Sept) a ee I xc oP cee cade - cba Union of So. Africa 


Rest of the World 


57 648s. «=6C AsC«idSSKRSGS:—s«i ve 61 a «00 Se Fee ee Egypt 
51 42 132 1384 106 147 141 121 (Sept) 114 107 125 116 101 152 129 119 (Sept) —, 
Fes ae aera ; Sa maf ee ndonesia 


45 43 132 114 104 = 15: 


52 182 113 (Aug) 89 93 101 111 101 1138 118 126 (Aug) Japan 
eee ee ees AD, chRn ie © eR” ett ita nnd wise thse Lebanon 
106 133 118 111 (Sept)..... oe Mane Bie 97 80 71 87 (Sept) Philippines 


‘127 122 99 104 124 112(May) .... .... 94 104 96 96 97 96 (May) Spain 

















Most of the area averages are simple averages of the available country of exports of this area. The average of Latin America’s import prices is 
indexes made after completing one or two-year gaps in the available a weighted average of the export indexes of the United States (73 per 
*ries with estimates based on the indexes of similar countries. The cent), Continental E.P.U. Countries (18 per cent), and the United King- 


average of Latin American export prices is a weighted average of price Th fi t pri f U.K. Dependencies 
telatives of 16 export commodities accounting for over 80 per cent of the dom (9 per cent). eee ee, CmnE Wren arene ee 


total value of Latin American exports. The average of the export prices is a weighted average of the export indexes of the United Kingdom (48 
of U. K. Dependencies is a weighted average of price relatives of 10 per cent), Other Sterling Countries (22 per cent), the United States (16 
*xport commodities accounting for almost 60 per cent of the total value per cent), and Continental E.P.U. Countries (14 per cent). 


ED 


'1950 = 100 


INTERNATIONAL FINANCIAL STATISTICS IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 


(End of Perio 


Call 
Borrower Market Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 


New York % Feb 1957! None None Price a — _- oa - — —_ 
Yield % a -— — 
New York Feb 1962 None None Price 
Yield % 
New York July 1972 45 days 102 Price _ 
Yield — —- _ ~~ 
New York Ne Mar 1976 45 days 102% Price — ~~ — 
Yield % _ 
New York 47% Oct 1981 45 days 102% Price ~_ 
Yield _— 
New York » May 1975 45 days 102 Price 
Yield 
New York 6% Oct 1971 45 days 101% Price 
Yield © 
London D June 1971 June 1966 100 Price 
Yield % 
Zurich %  Augi1963 Aug 1959 100 Price 
Yield % 
Zurich % Dec 1962 Dec 1959 100 Price 
Yield % 
Zurich Y July 1968 July 1963 100 Price 
Yield % 
Toronto m Feb 1962 45 days 102 Price 
AUSTRALIA. .....New York % Feb 19624 45 days 10114 Price 4 58 
Yield % 95 £ 11.78 


London Y%% July 1974 July 1964 100 Price 1 y 89 
Yield % a .26 3.94 


BELGIAN CONGO . Zurich Nov 1970 Nov 1959 100 Price — = 
Yield % — 

BELGIUM London % Nov 1970 May & Nov 100 Price 96 6 421% 79 
Yield % 4.26 ‘ a 10.80 5.49 4.69 4.47 
Zurich o% May 1985 45 days 100 Price 9414 1 46 3934 393% 68% 
Yield % $3.76 ; a 6 5 5 6.35 


BRAZIL...... .New York 36% Oct 1979* Apr& Oct’ 100 Price 22% 4 14%, 15% 18% 34% 50 =! 
Yield % 20.05 $8. 26.81 26.67 28.11 18.42 10.551 


London %% Oct 1957* Apr& Oct’ 100 Price 42 25% 4i1 64 ™4 +71 
Yield % 16.15 : 22.27 20.92 8.06 § X 6.66 


CANADA.... .. New York % Sept 1974°* 30 days 103 Price 100 893% 82144 98% 101 104% 
Yield % $.25 . 3.98 4.62 $3.86 $.16% 2. 


CHILE...........New York % Dec 1993'* June & Dec’ 100 Price 165% / 11% 10% 13% 18% 
Yield % $3.64" ‘ 18.40" 14.16" 11.78" 8.37" 


London % Dec 1993" June & Dec’ 100 Price 18% 20 14 25 82 
Yield % $8.73" , 7.60" 11.00° 6.24" 5.25" 

Zurich % Dec 1993" June & Dec’ 100 Price 15% 154 18% 18% 22% 
Yield % $8.90" 8! 13.72" 11.28" 8.382" 6.85" 


New York D Oct 1970'* Apr & Oct 100 Price 12% % 31 28% 381% 38% 
Yield % ® 16 18.06 10.82 9.10 

London ** 8% Oct 1972 Apr& Oct’ 100 Price 16% 84 27% 82% 44 
Yield ) 16 16 16 15 16 


..New York 444% June1977 June &Dec_ 100 Price 60 57 58% 72% =173% 
Yield % 7.78 : 8.20 8.77 6.50 6.40 


CZECHOSLOVAKIA London 6% Oct 1960 '? 3 months 101 Price 105 554% 27% # 48 8414 
Yield % 7.68 17.81 $8.67 22.68 11.40 


DENMARK New York 4%% Apri962 Apr & Oct 100 Price 99% 98% 47 30% 22 41 
Yield % 4.52 4.62 10.88 16.83 28.46 12.78 


London 34%% Feb1972 Feb& Aug’ 100 Price 102% 100% 55 25 35 494 
Yield 8.44% $3.55 7.25 15.72 11.48 8.20 


Zurich 3%% =<Jani1964 #£=Jan & July 100 Price a _ 3944 26 89% «O#I 
Yield % — _ 10.40 15.08 10.70 8.57 


Pre Pee ee Pn kk et 
6 we ANS B™ OO DN AG St er 





‘Prior to 1950, 214 per cent bonds due July 15, 1957. 2 Yield to next 614 per cent bonds due October 1, 1957. 7 Callable for sinking fund only. 
call ate. + Yield to next call date is negative; therefore, there is shov n * Prior to 1943, 5 per cent bonds due October 1, 1951. _* Prior to August 
the number of price points the holder of the bond would lose if the bond 1949, 314 per cent bonds due January 15, 1961. '° Prior to February 
were cailed on the next call date. ‘ Prior to 1947, 5 per cent bonds due 1949, 6 per cent bonds due February 1, 1961. Interest increases 0” # 
September 1, 1957. ‘Interest payments suspended. *¢ Prior to 1944, graduated scale from 114 per cent in 1948 to 3 per cent in 1954. " Cur- 
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1954. 
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rent yield. 


IN 1954, 


Quotations) 


ernment Bonds 





VOLUME VI, NUMBER 12, DECEMBER 1953 





1945 1946 1947 1948 1949 1950 1951 
95 981, 101 299% 984 
- 2.85 2.48 1.477% 2.10 2.35 
- 96% 95 
- - . 2.40 2.55 
96 9834 103144 1023% 9634 
3.24 $3.08 4: 2.85 3.22 
. 9614 
2 3.21 
- 9634 
= 3.42 
eae 92 
—= &.22 
Ss ; 99 
a 3.61 
103 10314 X83 85 9054 87 8214 
4.282? 3.027X5.07 4.95 4.88 4.81 5.51 
100 112 103 104 9914 99 85% 
8.384 2.51% 3.147% 3.06% $3.38 3.41 4.26 
_ . ~ 102 
sal $.71* 
10044 104% 101 101% 991% 97 9114 
4.01 2444 2.98% 1.502 4.08 4.27 4.74 
2 91 85 7614 90% 81 8414 
4.48 $3.96 4.31 4.90 4.00 4.60 4.39 
61 54 47 46 5444 59% 64 
6.15 6.95 7.98 8.20 6.99 6.56 6.08 
8714 9844 99 10014 9814 10014 100% 
4.86 $3.64 $3.61 3.48 $3.78 3.42 3.45 
110% 109% 103% 105 £102', 101% 9514 
2.07% 2.09% 2.717% 2.472%2.68 2.69 3.04 
2214 225 2114 28% X 26% 355% 3934 
5.06" §.31"' 6.66" 3.58"X% 10.95 8.58 7.78 
2514 31 34 39 X 30% 47 45 
S72" §.86" 3.00" 2£.65"5 9.90 6:07 7.16 
20% 22 174% «2314 3 2814 = 3614 433% 
5.55" 5.89" 7.98" 4.48"X 10.39 8.37 7.16 
5934 56 4514 36 415% 46%, 53% 
6.88 6.72 8.42 10.52 9.45 8.75 7.74 
554% 66 5714 51 44% 54144 52% 
6.61 5.53 6.53 7.47 8.66 7.20 7.66 
112% 112 116 11114 111% 111% 110% 
1014" 9%" 18%* 95° 9% 9% = 7343 
100 X 101% 71% 57% _ 58 51 57 
8.50% 6.06 10.28 13.51 14.04 16.41 15.83 
9 97% 90 6514 75% 71 7734 
4.85 4.75 5.52 9.12 7.58 8.57 7.74 
102 19144 102}4 9344 8334 8514 8014 
3.462 3.502 3.412 4.04 4.88 4.70 5.20 
85 91 8814 81 89 717% 894 
4.75 4.25 = =—§.52 5.47) 4.57) G02 4.65 


‘ Prior to 1941, 6 per cent bonds due October 1, 1961. 











Government bonds quoted, on prices 
of each series, see page 199 
national Financial Statistics. 





2 Prior to 1949, 5 percent bonds due 1959. 
creases on a graduated scale from 1! 
'’ Prior to August 1949, 6 





1952 


97 
2.75 
92 
3.00 
9415 
3.39 
9334 
3.39 
9534 
3.49 
983, 
3.46 
100!5 
3.46 
90', 
4.26 
98 
3.73 
973% 
Site 


991, 
4.10 
88 5% 
4.82 
8415 
4.87 
1021, 
3.622 
88 

5.09 
8815 
4.15 


37 
8.40 
35 
9.14 
37 
8.40 
52% 
8.06 
4215 
9.57 
11114 
9143 
5714 
16.62 
91% 
5.66 
82 
5.11 
9234 
4.34 


Interest in- 


r cent bonds due July 1962. 


6 per cent in 1948 to 3 per cent in 
Inter- 


st increases on a graduated scale from 114 per cent in 1948 to 3 per cent 
15 In 





AND TORONTO 


Mar 


. — a 


2.60 
921% 
3.00 
9314 
3.48 
92 

$3.51 
9414 
3.57 
97!5 
8.54 
9915 
3.56 
93 

4.18 
99', 
3.56 
995% 
3.55 


9934 
4.08 
92 
4.88 
8514 
4.36 
10515 
3.08? 
90 
5.00 
9114 
3.97 
5914 
6.62 
101 
3.50 
9314 
3.18 


a 
121%! 
51 
20.25 
98 
4.78 
82 
5.04 
9514 
4.05 


default. 


ment. 


on GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, 





Apr 
9734 
2.60 
92% 
3.00 
93 
3.50 
92 
3.51 
93 
3.65 
9634 
3.59 
98 
3.65 
9334 
4.09 
99% 
3.51 
997% 
$3.51 


9914 
4.07 
9234 
4.29 
86! 5 
4.30 
104 7% 
wae 
904 
4.99 
93!4 
3.87 
5834 
6.68 
100 
3.45 
9334 
3.16 
3514 
8.77 
34 
9.32 
383% 
8.15 
51% 
8.24 
4314 
9.37 
11314 
124! 
5614 
16.99 
100% 
4.18? 
82 
5.08 
9614 
3.90 


1953 
May 





9734 
2.60 
92% 
3.00 
9314 
3.47 
9214 

3.48 
9314 
3.62 
9615 
3.61 

9734 
3.67 
9354 
4.00 
100 

3 .50° 
9934 
3.53 


99% 
4.02 
91% 
4.33 
86!4 
4.23 
106 
2.98? 
8915 
4.93 
9314 
3.86 
60 
6.55 
100 
3.52 
9254 
3.23 
3414 
9.01 
35 
9.13 
3514 
8.82 
5214 
8.29 
4314 
9.41 
113 
11%%3 
5614 
17.28 
100 
4.47? 
83 
5.00 


100 
3.50? 


June 
9734 
2.60 
9244 
3.00 
9215 
8.54 
92 
8.51 
9315 
3.62 
9634 
3.59 
98 
3.65 
9334 
4.00 
100'4 
8.41? 
10034 
3.43" 


9915 
4.07 
9414 
4.06 
8615 
4.23 
105% 
3.112 
9015 
4.88 
947% 
3.78 
5834 
6.86 
100 
3.59 
92% 
3.28 
3314 
9.34, 
34 
9.45 
35 
8.89 
50 
8.68 
4314 
9.47 
115 
12343 
6014 
16.05 
100 
4.45? 
83 
5.04 
99 
3.622 





July 
9734 
2.60 
9214 
3.00 
94 
3.43 
94 
3.38 
941, 
3.57 
9714 
3.55 
9914 
3.56 
9334 
4.03 
102 

3 .14° 
10214 
$.11° 
10134 
3 .29° 
100 
4.00 


94% 
4.14 
86 


Aug Sept 
9734 97% 
2.60 2.60 
924% 92% 
3.00 3.00 
94 9334 
3.43 8.45 
94 94 
3.38 3.38 
9414 93% 
3.57 3.61 
9634 9615 
3.59 3.61 
99'¢ 99% 
8.56 3.52 
94 9515 
4.03 3.94 
102 102 
8.13° 3.13: 
102 101% 
8.15° 3.19° 
102 10214 
83.267 3.23: 
100'¢ 100% 
3.97 $3.98 
9534 96 
3.92 3.89 
87 88! 5 
4.24 4.14 
10534 105 
2.98? 3.16 
95 9515 
4.65 4.52 
953% = 96 
3.73 3.72 
57'5 ~=60 
6.87 6.57 
101'5 101% 
3.08 3.43 

2 931% 
3.28 3.18 
3315 36% 
9.29 8.67 
34 35 
9.26 9.07 
3954 42% 
7.94 7.40 
2% 2 4 
8.30 8.30 
43'5 43% 
9.68 9.85 
11444 114% 
12%* 13% 
61 6614 
16.44 14.47 
100% 100% 
4.27? 3.60? 
82 82 
5.03 5.07 
10034 100%% 
2.35 1.95° 





Bonds 







Oct 


100 
3 .50° 


43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 

57 
58 
59 
60 





‘6 Agricultural Mortgage Bank, guaranteed by national govern- 
'7 Prior to October 1946, 8 per cent bonds due April 1, 1951. 


18 Trading suspended. 
overnment. 





2° Prior to 1946, 6 per cent bonds due 1957. 
ortgage Bank, guaranteed by national government. 







‘City of Alexandria, guaranteed by national 
*! Residential 
* Yield to next 





Page 37 





INTERNATIONAL FINANCIAL STATISTICS 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEw York, 


(End of Period 


Call 


Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 


61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
8&2 
8&3 
84 
85 
86 


87 
88 
89 
90 


91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 


107 
108 


109 
110 


111 
112 
113 
114 
115 
116 


117 
118 


DENMARK 


Eocypt**®....... 


Ext SALVADOR... . 


FINLAND 


GERMANY...... 


MEXICco 


Morocco ®..... 


NETHERLANDS... 


NORWAY 


PARAGUAY...... 


SOUTH AFRICA. . 


URUGUAY....... 


Amsterdam 


Stockholm 


.London 


New York 
London 
New York 
London 


.London 


Zurich 
New York 
London * 
New York 
London 
New York 
London 


.Zurich 


New York 
Zurich 
New York 
London 
Zurich 


Stockholm * 


.London 


New York 
London 


London 
Zurich 


London 


4% 
4% 
4% 
314% 
3% 
5% 
5% 
5% 
5% 
1-3% 


1-3% 


344% 


Apr 1968 


Apr & Oct 


June 1967 June 1957 


Jan 1963 


Jan 1976 


Any time 


Jan & July 


Jan 197629 Jan & July 


Sept 1961 


Nov 1963 


Mar & Sept 
Nov 1953 


Oct 1969 * Oct’ 


Oct 1969 


Oct ? 


Jan 1977 * 30 days 


July 1977 27 30 days 


Feb 1964 28 90 days 


July 1969 2° 90 days 


Jan 1968 *° Jan & July ’ 


Dec 1978 


o Jan 1963" Jan & July’ 


3 months 


May 1957 May & Nov 


Apr 1962 
Apr 1965 
Aug 1963 
June 1971 
Apr 1966 


1970 


Apr 1958 


Apr & Oct 
6 months 
June & Dec 
Apr & Oct 


6 months ’ 


Jan 1997* Jan & July 


Jan 2002 


Apr 1967 
Sept 1970 


.New York 3%-44%%** May 1979 


Aug 1999 


Jan & July 


Apr 1965 
Sept 1964 


May & Nov’ 


Anytime 


100 
100 
100 


100 


100 


100 


100 


100 


100 


100 
100 
100 
100 
100%° 
100 
100 
10014 
100 


100 


100 


100 
100 


Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield Y 
Price 
Yield % 
Price 
Yield 
Price 
Yield ° 
Price 
Yield % 
Price 
Yield 9 
Price 
Yield © 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield ° 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 


50 
8.86 


101 


“s | | 


= 
We 
wo \ 


6 tor 
.» & 

nN 

Qa 


i 
> | | 
w 
Kv 


se 
be 

z 
wr 


Yield % 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


6744 
6.46 


71% 
5.07 


50 

7.98 
541% 
6.61 


39 

10.06 
a4 49 49 69 67% 
8.15 7.83 7.85 65.24 6.87 


4734 
8.50 


40 
9.99 


5244 


7.87 6.78 


call date is negative; therefore, there is shown the number of price 
points, less accumulated interest, that the holder of the bond would lose 
if the bond were called on the next call date. * Prior to February 1953, 
7 — cent bonds due October 15, 1949. * Data not readily available. 
* Prior to 1947, 7 per cent bonds due December 1, 1951. For 1947-1949 
interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 


after at 3 per cent. * Maremmana Railway, guaranteed by national 
pa. 2? Prior to 1947, 5 per cent bonds due 1959. For Septem- 

r 1947-July 1950 interest was paid at 1 per cent, thereafter to July 
1952 at 2 per cent, and thereafter at 3 percent. 2 Prior to January 1 33, 
61% per cent bonds due February 1, 1954. 2° Prior to December 190, 
6 per cent bonds due July 10, 1959. *° Prior to 1946, 4 per cent bonds 
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ernment Bonds VOLUME VI, NUMBER 12, DECEMBER 1953 Bonds 


oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


Quotations) 











































-— ————— 1953 
1944 1945 1946 1947 1948 1949 1950 1951 1952 Mar Apr May June July Aug Sept Oct 
. ed 10314 103 101% 103% 9934 931% 97 997% 100 10034 10134 10134 1015% 101% 10214 61 
2 $ 2%: 25% 3 1%4* 2%: 4.05 4.57 4.27 4.01 3.90? 343 1 34! 1 345 1', 114! 1% 62 
ie _ 95 100', 93 98 96!5 97', 98 98 98 99 99', 9915 993% 63 
a - — 4.40 83.97? 4.61 4.18 4.33 4.23 4.19 4.19 4.19 4.09 4.05 4.05 4.02 64 
101 102% 102% 98% 97% 96% 96% 95% 75 75 75 77 77 75 75 75 80 65 
4.08 3.00% 3.00? 4.32 4.44 4.57 4.60 4.77 TOF 7.ee 8.01 7.70 7.76 7.83 7.89 8.13 7.27 66 
- 43% 56% 58% 63% 64 64 64% 65% 6515 65'5 «63'S «SIG G51G«CGS 67 
- 8.82 7.10 6.95 6.48 6.44 6.51 6.44 6.41 6.38 6.38 6.38 6.40 6.40 6.46 68 
3515 49 X 64 58 52 58 63 6714 67!5 68'5 68!5 68!5 68! 5 68!5 69 69!'5 70 69 
‘b ° XI 5.64 6.34 7.18 6.48 5.99 5.59 5.66 5.50 5.53 5.57 5.59 5.47 5.46 5.44 5.41 70 
i 897, 76 55 50144 564% «70 67 77 85 85 88'5 89 89 901; 9016 91% 71 
$ 5.98 i 11.72 12.92 12.10 9.60 10.52 8.92 7.41 7.41 6.89 6.78 6.81 6.59 6.54 6.35 72 
1014 10544 101% 924% 80% 87 2% 9314 92! 93!5 9314 9315; 9415 9415 9415 9415 9515 7 
8.07 4.167 5.80 7.25 6.52 5.92 5.87 6.06 6.11 6.17 5.89 5.82 5.89 5.95 6.02 5.94 74 
x * % a 715 23 19 55 64 50 a2 66 53!5 56 56 68 68!4 75 
_ — — * ” - “= - 12.60 12.21 9.50 12.06 11.58 11.80 9.53 9.51 7 
4 * * “ 2 2715 «18 36 47 56', 60% 63 54 61!5 65 67 79 81 77 
az — _— — 1s 1s 15 15 5 15 15 5 6 15 15 i 78 
‘ ‘s i" I 24 18% 40% 30 4215 444 47 51% dl 4934 49 49 497g 52!5 79 
$ . . X 13.96 8.43 8.96 12.27 8.90 8.49 8.00 7.31 7.42 7.64 7.75 7.75 7.67 7.26 80 
4 55144 64 77 32144352144 43% 4714 5215 5113 58% 5714 571g ~=—5816—s«8 14 5816—C«60 81 
, . ? ° 6.76 8.59 8.02 7.27 7.37 6.50 6.66 6.71 6.44 6.47 6.52 6.37 82 
" is 18 18 18 18 573% 8934 127 8114-8514 83% 83 8314 8514 8715 851g 88 
P ’ ' . 2 ° $ . 9.25 8.56 9.02 9.04 9.00 8.67 8.31 8.74 84 
” ” * 2 2815 41 4015 71% 102!4 8915 90's 88 90 85 85 90 86!5 85 
- = —_ —_ . . . . 9.26 11.07 11.07 11.57 11.44 11.82 11.40 10.96 11.66 86 
ll% 12% 310% 6% 4% 51, 7% 834 8% 9% 9 914 914 9 91, 91g — 9H? 
. - R Tee 11.98 18.24 16.62 11.90 10.33 10.59 10.36 10.44 10.19 10.22 10.66 10.36 10.00 9.88 88 
1644 171% X19 17 1244 18% 23% 29 2714 2715 2714 271, 28 28 28 28 28 89 
. ” X 7.39 8.69 12.57 12.59 9.87 7.50 8.47 8.26 8.47 8.54 8.29 7.95 8.02 8.24 8.31 90 
73% 9434 931f 86% 713% 100% 95 9634 101% 10334 10314 10314 102% 1025, 102'5 102% 103 91 
‘ 5.85 5.45 5.94 7.8, 2.952 5.85 5.23 153 2153 las 23 1143 13%! 11445 11445 1% 92 
= = — 91 947% 953, 99 93% 100% 101! 101 100'¢ 102 101% 101'¢ 100% 101% 93 
—_ 4.97 4.50 4.46 93.98 5.16 3.72 14 2.73? 3.68 43 36! yy 0.707 1.23" 94 
sea ve — 94 97 100% 10214 102% 10334 103 10434 10434 104'5 104 95 
Pa — — . 4.69 4.37 3.87? 8.517 3.39? 3.167 3.31° 2.90- 2.897 2.93° 3.03° 96 
9946 10514 104% 91% 86% 95% 96% 9914 9934 100's 10014 101'4, 100% = 101 10114 101% 101% 97 
4.82 4193 8%% 5.01 5.52 4.67 4.68 4.82 4.28 3.23? 3.63? 3.28: 3.70? = 143 763 0.73? 98 
9314 94144 102 9914 9514 96! 10814 87% 8815 88 88 88 88 88 87 8815 88', 99 
8.57 3.52 1.502 $3.14 3.51 3.44 5% = 4.54 4.53 4.53 4.57 4.61 4.66 4.71 4.68 4.52 4.57 100 
61 7314 84 75 6614 78 7014 803% 873% 9034 91% 925, 9215 94 943, 9414 93% 101 
5.9, 4.82 4.08 4.78 5.67 4.63 5.40 4.51 3.94 3.70 3.63 3.56 3.57 3.45 3.40 3.42 3.47 102 
v3 954% 963% 99 97 100 9514 994 9814 9915 9915 99 9914 99!5 99'5 99 99 103 
. 3.99 3.83 3.99 3.75 4.15 3.80 3.92 3.82 3.80 3.85 3.82 3.80 3.80 3.85 3.85 104 
5 5246 55 5644 5814 62144 681% 6814 6715 6315 6314 6415 6715 67'5 65'S 65'¢ 65'4 105 
6.22 6.64 6.32 6.16 5.92 5.42 4.71 4.73 4.87 5.22 5.32 5.23 4.88 4.63 4.93 5.01 5.06 106 
19% 2854 18% 154% %153%4 185% 26% 3914 3914 40% 43% 38!5 37% 39 38% 3976 403% 107 
” ” - a 27.46 24.812 10.77 7.68 7.73 7.88 7.28 8.17 8.35 8.11 8.13 7.96 7.80 108 
911g 93 98 95% 88 76 85 93 80 79'5 8014 80'5 80!5 79'5 79'5 79'5 79'3 109 
$40 3.34 $8.18 $3.2, $8.57 4.21 8.73 3.35 4.01 3.99 3.95 3.97 3.98 3.97 3.98 4.00 4.01 110 
aid — - — 97144 100% 9214 88 90 90!4 90'5 90's 90's 90's 91 91 111 
2 on : _- 83.76 $3.52 4.24 4.74 4.46 4.43 4.47 4.50 4.54 4.57 4.39 4.41 112 
a ‘ _— — — - -— - 96! 5 99 99 100 9934 1101's 102 101'4 100's 113 
- - — — - -— -— — 4.28 4.08 4.08 4.00: 4.02 $3.83? 3.78? 3.83? 3.947 114 
538 89 9514 83 7814 82 9314 9354 8415 8754 88% 85 87 881, 90% 8976 88% 115 
4.82 4.40 5.22 5.62 5.88 4.54 4.54 5.21 4.97 4.98 5.19 5.02 4.93 4.73 4.81 4.89 116 
5% 76 95% 864% 85% 75% 74% 60% 51 49 50 50 50 54 54 55'5 = =56 117 
4.80 4.77 $8.72 4.16 4.22 4.84 4.92 6.09 7.2) 7.49 7.40 7.32 7.36 6.87 6.80 6.65 6.64 118 
oe December 1, 1954. Present bonds pay U. S. $5.68 on a redemption ment and Cherifien State. “ Mortgage Bank of the Kingdom of Nor- 
oY of U.S. $206.19. Prices are quoted in per cent of old par value way, guaranteed by national government. “ Prior t> 1943, 6 per cent 
- 8. $1000). Prior to 1946, 4 per cent bonds due January 1, 1945. bonds due December 1, 1960. For 1949-1950 interest paid at 1!» per 
resent bonds pay U. S. $4.65 on a redemption value of U. S. $100. cent, for 1951-1952 at 2 per cent, and thereafter at 3 per cent. “ In- 
~ ices are quoted in pot nds sterling in per cent of old par value (£100). terest paid at 334 per cent from November 1, 1937 to November I, 
® quotation. ™ Morocco Railways, guaranteed by French Govern- 1939; at 4 per cent to November 1, 1943; thereafter at 4% per cent. 
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each _series, see page 199 _ 
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Argentina 


Exchange Rates 
SELLING RATES 


1 Preferential 
2 Basic 
3 Auction 
BuyING RATES 
4 Special... 
5 Preferential 
6 Basic 
7 CONTROLLED FREE RATE 


8 CuRB RATE (Notes) 


Gold and Foreign Assets 
10 CENTRAL BANK 


11 Gold... 

12 Foreign Exchange. 

18 DoLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) 


20 REmOrts........ 

21 Imports, c.i f. 
VALUE OF TRADB (In Dollars) 

22 ENN ers raisins hin 0 e 

23 SERIE EN ES, 6 pee kent car 
VOLUME OF EXPORTS 

24 Wheat... 

25 Corn 

26 Wool. 


Assets of the Central Bank 
80 FOREIGN ASSETS........ 


Domestic LoANs & INVESTMENTS 
$1 Government 


$2 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Government 

42 Official Entities 7 
43 Business and Individuals. . . . | 
44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

58 TIME DEPosITs 

54 GOVERNMENT Deposits 
55 BANK CLEARINGS *... 
Money and Capital Market 
70 GOVERNMENT Bonp YIELD 


71 TREASURY BILL RATE 


72 SHARE PRICEs (General) 


Prices and Wages 

80 Cost oF LIVING 4 

81 WAGEs (Monthly Earnings) ¢.. 
Production and National ee: 
90 INDUSTRIAL PRODUCTION. 


91 AGRICULTURAL PRODUCTION (FAO) 
92 Wheat . Se Baan 


93 Corn 
94 eae 
95 Wool 


96 EMPLOYMENT (Manufacturing) .. 


97 Gross NATIONAL PRopuctT. 
NATIONAL INCOME.... 


1938 1939 
3.73! 
3.64 4.23} 
3.21 3.36! 
4.38 4.40 
426 486 
473 
13 
58 
1,400 1,573 
1,461 1,33 
408 481 
440 826 
90 221 
105 127 
80 80 
1,806 1,619 
595 560 
217 863,294 
263 336 
2,954 958 


630 785 


313 488 
224 171 
110 176 

8,700 3,899 

499 4.97 
2 39 “ 50 
147 16 
49 50 
32 
61 
“198 68 
141 300 
326 250 
96 106 
55 
8.9 9. 
6.8 7. 





* Monthly totals and 12-month averages. 





Pesos per | 


a © 
~- 


INTERNATIONAL FINANCIAL STATISTiIC¢3 


1940 1 1945 1946 1947 1948 


3.73 3.73 3.73 3.73 
4.23 4.23 4.23 4.23 
4.94 4.94 4.94 4.94 


5.005 
3.98 3.98 3.98 3.98 
3.36 3.36 3.36 3.36 
4.07 4.10 4.02 4.81 


4.80 9.25 

Millions of U. S. Dollars: End of Year) 
457 41,663 1,696 1,071 809 
1,197 1,072 322 143 
X 466 624 749 666 


77 113 236 216 


(Millions of Pesos) 
498 3,973 5,505 5,542 
154 2,332 5,349 6,190 
(Millions of U.S. Dollars) 
739 1,167 1,614 1,700 
295 688 1,346 1,485 


2, 
1, 


(1948 =100) 
110 65 104 100 
23 90 93 100 
97 119 99 100 


(Millions of Pesos: End of Year) 
X 6,689 6,807 8,686 2,795 


950 1,311 1,301 1,786 
— 8,060 18,7388 18,895 


(Millions of Pesos: End of Year) 


6,188 8,440 13,957 20,058 
2,465 2,958 3,248 3,445 

409 1,461 4,294 7,858 
8,314 4,022 6,414 8,754 


2,406 887 1,126 1,016 


(Millions of Pesos: End of Year) 


6,771 8,779 10,530 14,360 
2,581 3, 526 4,719 6,686 
4,190 5,252 5,811 7,674 
4,524 5,395 5,915 6 ,937 

918 1 ,326 2,661 2,597 
6,890 9,428 12,400 16,916 


(Per Cent: Average of Months)” 
r4.18 xX 3.11° 3.20 3.26 
(Per Cent: Average of Months) 

.64 1.08 1.42 1.48 
(1948 = 100: Average of Months) ¢ 
39 


55 83 100 
(1948=100) 

66 78 88 100 
, 62 aw 100 
(1948 =100) 

17 86 98 100 
: 87 100 
75 108 125 100 
103 169 151 100 
223 239 218 100 
121 124 114 100 

94 100 


(Billions of Poses) 
16.6 20.0 26.0 37.9 
5 


12.8 16.4 20.9 





» Monthly data prior to 1946 based on daily quotations. 
Page 40 from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


’, S. Dollar: End of Year) 


OOo 


wot ~) 
- t 


ow 


1950 1951. 
5.008 5.00 
7.508 7.50 
4 

7.508 7.5 
5.00° 5.00 
14.03 14.37 
19.50 27.60 
216 ~=—-. 268 
302 250 
264 214 
37 36 

5 ,427 6,711 
4,82 10 ,49 
1,100 1,210 
930 1,400 
128 114 

31 1 

17 32 
8,347 ,992 


2,028 2,077 
27,677 


27,996 33,797 
4,058 4,269 
10,619 
13,318 


1,421 2,36 


23,408 29,02 
11,847 15,37 
11,560 13,65 
8,703 9,25 
2,695 3,65 
18,870 25,81 
8.26 3.26 
1.63 1.50 
73 71 

165 225 

165 209 
100 103 

89 87 

111 40 

77 59 

129 72 
103 100 

97 98 

73.0 


¢ Beginning 1947. 
4 Buenos Aires. 









1 1952. 


13.95 
23.20 
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1962 — —__$_$_$_$_$__—————— 


July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May dune July 


(Pesos per U. S. Dollar: End of Month) 
5.00 5.00 5.00 5.00 5.09 5.09 5.00 5.09 5.00 5.00 5. 5. 5.09 
7.50 7.50 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 ; ; 7.50 


00 = =7.50 7.50 7.50 7.50 7. 


5.00 5.00 5.00 5.00 5.00 5. 

13.95 13.95 13.95 13.95 13.95 13.95 

21.09 23.20 23.50 22.40 23.10 23. 
(Millions of U. S. Dollars: End of Month) 


968 
139 132 143 «142 
109 100 94 106 105 
37 «38 38 37 38 


(Millions of Pesos) 
385 417 606 489 565 618 
595 f 348 496 362 411 439 
om of U. S. Dollars) 
41 41 é 64 98 90 112 
52 53 f 48 He 44 51 51 
(1948 =100) 

— <—-- - 1 <— -— ———> 30<—— 

- ——- 26 <—__— —- 23 << —_—> 27<— 
27 2 53 66 128 147 110 134 108 


(Millions of Pesos: End of Month) 
2,494 2, 2,334 2,307 2, 2,572 2,612 2,792 2,961 3,201 


2,112 24 2,126 2,180 2,325 2,125. 2,187 2,123 2,326 2,753 
37,579 38,051 38,098 38,396 27 39,088 40,573 40,286 40,908 42,338 
(Millions of Pesos: End of Month) 
5 36,135 36,528 36,936 37,497 37,620 38,225 39,622 
4,376 4,373 4,372 4,377 "367 4,568 
7 11,376 11,566 11,656 11,946 11, 11,837 11,946 
20,383 20,588 20,908 21,174 21,357 22,021 23,109 
2,870 2,781 2,666 2,764 3,023 3,015 


(Millions of Pesos: End of Month) 
30,088 32,117 ee eal eam ‘ oe 
15,771 18,217 17,449 17,689 17,794 18,101 2% 5 18,613 18 ,667 
14,317 13,900 ak oe ae aon en ; ams 
10,794 10,922 ee ; y 
4,460 3,969 aioe er - 
24,766 28,441 30,786 26,572 30,435 31,128 28, 32,089 ¢ 
(Per Cent: End . “sag 
$8.24 $3.26 $8.26 8.3 8.25 3.25 3.25 3.2 3 3. 3.24 
(Per Cent: W vighted aveuie of ait Bills a” 
9 1.51 1.59 1.49 1.85 


28,654 28,852 28,656 29,094 ¢ 

14,749 14,905 15,153 15,227 

13,905 13,947 13,504 13,866 
10,140 10,283 10,392 
4,578 5,026 4,832 
26,653 25,877 27,643 ; 


CO Oe 
mo ~) 


Doren 


1.4 
( 28 = 100: Average of —" ee 
46 49 60 


(1948 =100) 

326 322 341 
4915 226 205 
(1948 = 100) 

95 84 75 


Peginning September 2 2? Beginning October 3. * Beginning August 29. ‘Auction abolished August 28. ‘* Beginning 
une 23. * End of year. 7 December. * Christmas bonus. * 1935/39. 
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INTERNATIONAL FINANCIAL STAtisnig 





VoLU) 








Exchange Rates 
1 Genszae Rare............ 





Gold and Foreign Assets 
10 GOVERNMENT AND BANKS 







11 Gold 

12 Foreign Exchange 

13 Foreign Investments 

14 DOLLAR EXCHANGE IN U.S. BANKS» 
15 Government and Banks 

16 Business and Individuals 





Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 













21 Rp areracearareear 
22 Imports, f.o.b. 

VOLUME OF TRADE 
23 Exports (Current Weights) . . 
24 Imports (Current Weights). . 


Assets of The Commonwealth Bank 
30 TOTAL ASSETS... 


31 FOREIGN ASSETS. . 
32 Gold and Foreign Exchange 
33 Foreign Investments 


84 Domestic Loans & INVESTMENTS 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 








41 Government. . ers 
42 Non-Government...... 
43 CASH Poses 

LL Special Accounts 

45 Other Reserves 





Currency and Deposits 
50 MONEY SUPPLY 
51 oa Sark pina bie ne o-5-6 
52 Deposit Money: Other Banks 
53 TiMeE Deposits: Other Banks. . 
54 BANK DEBITs?.. 

55 Business and Individuals 

56 Government Deposits 











Government Finance 
60 DEFICIT (—) ORSURPLUS.. 









61 Revenue.... 
62 Expenditure 

FINANCING OF DEFICIT 
63a Net Borrowing: Pounds 
63b Foreign Currency 
63c Seigniorage Profits 


63d Use of Cash Balances 

64 AUSTRALIAN POUND DEBT 

65 FOREIGN CURRENCY DEBT 

66 INTRAGOVERNMENTAL ACCOUNTS 
STATE GOVERNMENT DEBT 















67a Australian Pound Debt 
67b Foreign Currency Debt 
LocaL GOVERNMENT DEBT 
68a Australian Pound Debt 
68b Foreign Currency Debt 


Money and Capital Market 
70 LONG-TERM Gov’T Bonp YIELD... 
71 SHORT-TERM GOV'T BonpD YIELD. 


SHARE PRICES 
72 Industrial... . 
Pastoral 








185 


140 


190 


86. 
84.! 


197. 
115.3 
16.; 


459. 
520.: 


124.. 
36. 


“wo 


io 00 & 


r= 


to 


ow 


6 


1938 


3.688 


251 


20 


190 
141 


191 


| 
é 
pat fm = CO fm 09 of 


1 
a> 
wo 
~) 


_— 
e 
w 


* Prior to 1947 as of last Monday of year. 
Page 42 4 Monthly totals and 12-month averages. 








nee ma 


—_—_—— 
1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 s 
(U.S. Dollars per Pound: End of Year) 
3.163 3.198' 3.198 3.198 98.200 8.206% 2.228 2.228 2.2165 2.296 > 2 
(Millions of U. S. Dollars: Last Wednesday of Year) « 
209 319 596 759 603 1,214 1,140 1,520 1,219 979 83 
14 11 63 82 88 88 88 88 112 113 i] 
176 292 543 67 614 1,126 962 1,237 904 83] 6¢ 
19 16 — — _— _ 90 195 202 36 f 
ig: @ 46 81 22 88 19 39 47 i 
ei 16 36 45 ‘ 
a ; aha ene 8 2 3 
(Millions of Pounds: Year Ending December $1) 
15.3 17.8 Tsk 9.0 10.2 9.7 11.4 18.4 13.7 15.3 4 
(Millions of Pounds: Year Ending June 30) 
122.6 149.7 155.8 196.9 809.0 406.1 542.7 613.7 981.8 668.0 51. 
113.3 181.9 218.6 177.7 208.4 338.2 414.1 636.1 741.4 1,050.2 75. 
(1948=100: Year Ending June 30) 
108 113 87 97 107 100 114 112 104 98 ‘ 
91 93 87 71 72 100 117 139 159 203 > 1 
(Millions of Pounds: Last Wednesday of Year) * 
174 218 617 624 667 752 838 1,029 1,115 344 9! 
51 92 177 224 178 351 458 654 522 368 3 
45 87 177 224 178 351 418 567 431 352 3 
6 5 — — — — 40 87 90 16 ‘ 
117 117 426 386 466 358 344 300 505 429 4 
(Millions of Pounds: Average of Weekly Data in December) © 
364 398 470 466 504 599 698 830 954 1,047 1,0: 
48 93 228 161 113 138 174 185 151 278 1 
316 304 242 805 $91 461 524 645 802 769 8 
35 42 286 315 315 368 422 569 590 263 4 
— — 232 265 261 306 339 489 487 173 4 
35 42 54 50 53 62 83 80 103 89 | 
(Millions of Pounds: Approximately End of Year) 
203 248 648 703 737 879 1,052 1,303 1,492 1,414 1.4 
54 67 204 211 203 219 240 270 318 337 2 
149 181 443 492 534 660 812 1,034 1,174 1,077 7 
pth 223 205 198 210 216 248 239 219 9 
188 221 Xx 450 637 750 889 1,085 1,283 1,853 1,840 1,7 
419 596 700 837 1,025 1,213 1,762 1,720 1.6 
31 41 50 52 60 70 91 120 ] 
(Millions of Pounds: Year Ending June 30) 
-.1 -—18.7 —219.5 -—151.4 3.8 30.2 56.5 17.9 60.3 96.5 
100.7 117.6 X 384.3 399.7 441.0 475.4 057.6 596.6 869.0 1,045.2 
100.8 136.3 IX 603.8 551.2 437.2 440.2 901.1 578.7 808.7 948.7 
1.8 33.0 221.9 iwzZ.2 —6.1 88.5 -—49.1 -13.9 —63.4 —113.2 
3.4 4.1 -—.3 -138.7 -.8 -.4 -.4 4.7 1.9 24.1 
1 2 1.3 6 ~- 5 6 5 5 9 
—5.2 -18.6 -3.4 —-7.7 2.5 3.2 —7.6 a 7 8.3 
200.4 238.3 1,427.9 1,600.3 1,594.5 1,556.7 1,507.2 1,490.9 1.427.3 1,313.3 
123.8 123.1 121.3 107.2 106.9 106.5 106.2 101.5 101.8 114.9 
16.8 17.5 124.3 128.3 160.5 183.5 225.0 258.6 343.4 463.6 
485.2 493.6 514.3 542.6 568.1 611.8 666.9 750.1 $93.6 1,081.6 
515.5 514.9 483.0 453.0 447.6 441.3 427.5 410.9 393.4 392.6 
165.1 175.4 187.8 202.6 226.1 269.3 332.9 
$7.5 87.1 30.7 30.0 26.8 22.3 21.7 
(Per Cent: Average of Months) 
3.92 3.30 X 3.25 3.24 3.17 3.14 3.12 14 3.53 4.34 4, 
3.84 3.14 X 2.47 1.90 2.12 2.26 00 1.95 2.01 2.49 2. 
(1948 =100: Average of Months) 3 
60 59 69° 79 92 100 96 114 137 
2 81° 87 93 100 10 
——— 
> End of year and month. ° Prior to 1945 average of weekly data in last quarter ee 
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1952 $$__$_p_p$__——— —-______________ 1953 -——$_$_$_$__ 
May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(U.S. Dollars per Pound: End of Month) 













































2 236 2.218 2.215 2.220 2.213 2.216 2.230 2.230 2.236 2.242 2.244 2.241 2.242 2.238 2.240 2.240 2.237 2.230 2.236 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 
= 839 811 790 Fh oo 833 909 979 1,026 1,062 1,116 1,171 cate er anal er ee ... 10 
115 112 112 111 11% 113 112 113 113 112 113 113 ; 11 
83] 661 659 642 664 646 684 760 831 885 922 975 1,030 {1 038 1,088 1,100* 1,112* 1,089" 1,094*}7% 
36 6 39 386 36 39. #36 36 36 i Se ee re 13 
7 45 50 47 81 54 50 438 47 51 52 55 58 66 67 55 54 54 14 
45 42 47 45 78 51 48 46 45 48 50 «52 55 ts«OG4 65 52 51 51 15 
3 3 3 3 3 3 2 2 3 3 3 3 3 3 3 3 3 3 16 
(Millions of Pounds) 
15.3 1.2 1.3 1.4 i 1.2 1.6 1.3 1.5 1.3 2 1.4 1.3 1.4 1.5 3. 1.7 is ee 
(Millions of Pounds) 
668.0 51.8 63.0 57.5 41.8 50.2 84.8 86.3 81.7 66.9 65.1 90.2 79.3 73.3 74.6 76.7 49.0 59.7 87.9 a 
050.2 75.4 64.9 49.9 39.6 42.3 44.8 35.5 38.5 44.7 41.5 44.2 43.3 44.2 42.0 52.1 §2.2 53.1 50.6 22 
(1948 =100: Year Ending June 30) 
98 95 96 103 75 92 151 154 140 115 112 151 131 118 127 130 83 103 ~. @& 
203 > 170<——- _ ———> 108<———- _ ——-»> 100<——— —-> 110<——— -—-> 110< — eas ' ks ie ee 
(Millions of Pounds: Last Wednesday of Month) 
344 958 883 807 819 816 798 808 844 861 893 922 992 984 1,031 981 959 954 911 30 
368 334 315 296 316 315 325 343 368 394 416 434 458 re sy nite ers , or ne 
352 306 298 280 300 299 309 327 352 382 404 422 445 463 486 491 496 486 488 $2 
16 28 17 16 16 16 16 16 16 12 12 12 BR ac? weyige 2a ie. ‘agen 6.6: ae 
429 486 459 443 437 447 £424 422 429 399 365 365 429... See oe ee ee oa 
(Millions of Pounds: Average of Weekly Data in Month) 

1, 047 1,050 1,056 1,038 988 991 1,017 1,035 1,047 1,060 1,085 1,108 1,073 1,035 1,011 1,013 1,021 1,058 ee 
278 159 157 151 166 180 216 249 278 310 349 386 354 310 280 263 267 we xs @ 
769 891 899 887 822 810 801 786 769 750 736 723 719 725 731 750 754 7% .... & 
263 465 377 314 290 283 261 261 263 289 321 353 393 416 428 411 399 384 ane 
173 401 305 239 212 206 181 #4173 ~=«178 185 214 253 306 334 334 330 315 294 ox 
89 64 72 75 78 77 80 87 89 104 107 100 87 82 94 81 84 89 Se 

(Millions of Pounds: Approximately End of Month) 

1,414 1,402 1,346 1,296 1,284 1,281 1,311 1,855 1,414 1,414 1,475 1,540 1,550 1,516 1,500 1,471 1,452 1,466 50 
337 297 300 301 304 309 # 312 314 #8 337 315 3817 321 825 325 327 328 330 ~@#8 331 — 

1,077 1,105 1,046 995 979 972 1,000 1,041 1,077 1,100 1,158 1,219 1,225 1,191 1,178 1,143 1,122 1,135 a 
219 224 219 214 215 216 214 219 219 220 222 224 225 225 224 227 229 231 ave 

1,845 1,727 1,782 2,089 1,453 1,518 2,009 1,706 2,304 1,435 1,714 1,766 2,152 1,783 1,753 2,249 1,582 2,192 nares ee 

1,725 1,613 1,599 1,921 1,857 1,418 1,882 1,607 2,164 1,347 1,612 1,668 2,022 1,634 1,639 2,094 1,492 2,069 soe ee 
120 114 133—s«168 96 105 126 100 #140 88 102 98 130 100 114 #155 89 123 .... 56 

(Millions of Pounds) 

96.5 

045.2 

948.7 

113.2 

24.1 
a 

—8.3 

313.3 

114.9 

463.6 

081.6 

392.6 

(Per Cent: Last Wednesday of Month) 

: : 4.43 4.62 4.51 4.49 4.61 4.68 4.62 4.53 4.46 4.538 4.57 4.51 4.54 4.48 4.47 4.47 4.42 4.43 70 

2.4 2.138 2.21 2.58 2.94 3.05 3.15 3.28 3.45 $36 $.26 S.17 $8.17 3.16 306 2.95 2.06 23.0 -71 
103 (1948 =100: Average of Daily Quotations) 

109 102 100 103 103 100 100 99 99 102 102 102 101 101 102 104 104 104 «bie ae 
103 103 106 107 106 105 05 
(Continued on following pages) 
— ener n am  inennie 
quarter Beginning April 1. * Beginning January 14. 3 Beginning September 30. ‘ Beginning September 19. 5 Effective Decem- 
er 18 rates subject to minor daily fluctuations. 6 Commonwealth Bank only. 7 Data for full fiscal year 1952/53. 8 Ex- Page 43 


“ange closed in December. 


Australia INTERNATIONAL FINANCIAL STATIsTi¢ 
VOLUN 


— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 — 
Prices and Wages 


WHOLESALE PRICES (1948 =100) 
80 Home Consumed Goods * 5 f 65 83 83 87 100 184 
81 Home Goods.... : : : 67 78 84 100 
82 Export Goods... 2 25 30 40 5 73 100 
Wool’... é 3: a 62 100 
Wheat. . ; | 38 5 80 100 
eee eee f 50 68 82 100 
Import-Type Goods... 5 f é 62 91 93 100 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 36 : é 45 71 90 100 
85 Cost oF LIVING : 5 74 87 92 100 
86 WacGEs (Hourly Rates, Men) é 5 5 60 74 f 83 100 


Production, Employment, and Income (1948 =100: Year Ending June $0) 

AGRICULTURAL PRODUCTION (FAO) _ 84 100 95 
111 91 95 94 100 124 
43 75 61 115 100 101 

100 104 85 94 100 

(1948=100: Year Endiny December 31) 
94 EMPLOYMENT (Manufacturing)... 66 71 86 91 96 100 
(Per Cent of Union Membership) 

UNEMPLOYMENT (Industrial)... . f : 9.7 8.0 1.2? 1.4 Rae » 
(Millions of Pounds: Year Ending June $0) 
96 NATIONAL INCOME 740 819 1,213 1,254 1,847 1,725 1,921 2,255 93,069 3,192 


104 
2.0 i ‘ 2.8 


Population { 1937----------- 6.8 million ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 
AUSTRALIA MOEE wns asarces 8.6 million annual data are averages of weekly data for December. Prior to 
GOLD AND FOREIGN A3SETS: Holdings of the Treasury, Commonwealth 1945 annual data represent averages of weekly figures for the 
Bank, and Other Banks. See note below “Assets of Other Banks.” fourth quarter. The Other Banks are the fourteen banks specified 
Foreign Investments: British Government securities held by the in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits Commonwealth Bank, and three other check-paying banks. Prior 
and short-term dollar obligations held for Australian account, as to 1945 the Other Banks included eleven joint stock banks and five 
reported by all U.S. banks. X Prior to 1942 deposits only as reported other check-paying banks, but excluded the General Banking Di- 
by banks in the New York Federal Reserve District. vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
f.o b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Volume of Trade: Indexes de- 


rivea from tne ratio between the indexes of the value of trade and ° : ; 

the indexes of wholesale prices of exports and unit value of imports. nate Saas Seen. s anaes Saene aae Investments: Govern: 
Balance of Payments (in millions of Australian pounds): ment: Incudes municipal securitees and some foreign government 
securities from 1937 through 1944. Non-Government: X Prior to 
1949 1950 1951 1952 1945 also includes “‘bills receivable and all other assets.”’ Cash: 
Ficaitaie tabla inhieearene a Special Accounts: Deposits the Other Banks are require to hold 
Exports, f.o.b....... 511 701 900 748 with tne Commonwealth Bank. Prior to August 1945 they were 
Imports, f.0.b. — 455 —630 —940 — 167 almost equal in amount to the total increase since 1939 in the assets 
iii Aaaians ; 56 71 — 40 —19 of the Other Banks. Beginning August 1945 the amounts required 
enmmatane wi tant) 10 13 13 15 to be held in these accounts have been less than the total increase in 
Transportation —25 —52 —91 —88 assets, and beginning April 1953 the legal basis for calculating 
eats income = “ar “3 = changes in amounts to be held in these accounts was related to the 
ee ses change in Other Banks’ deposits, rather than to the change in their 
Total — 25 - —221 —200 assets. From July 1952 includes a deposit with the Central Bank 
PRIVATE FINANCING by the General Banking Division of the Commonwealth Bank 
eee pe pene oss ‘ “an - representing the amount the Division would have held in Special 
ee <A Account were it subject to this legislative requirement. Other 
Total... . 7 89 Reserves: Currency holdings and deposits (other than Special 

SPECIAL WOOL FINANCING Accounts) with the Commonwealth Bank. 


Transfers under J. O. Agreem't 
Capital transactions of J. O. 


Total 








CURRENCY AND Deposits: Data represent additions of partial data for 
: -— — various time periods approximating the end of each period. Cur 
Cumutative Tora rency: Notes held by business, individuals, and foreigners and coin 
OrriciaL FINANCING in circulation less holdings of the Commonwealth Bank. Coin 

aan estimated from data as of end of June. Deposit Money: Monthly 


Reparations and relief 
Gifts to U. K...... data are averages of weekly data; annual data are averages 0 
Total . 3 weekly data for December. Prior to 1945 annual data represets 
Long-term capital: averages of weekly figures for the fourth quarter. Prior to 1949 
Loans less repayments... : “ includes a small amount of Government deposits. Bank Debits: 
IBRD loan... . - ‘ X Prior to 1945 bank clearings in six capital cities excluding trans 
British Government securities - actions connected with the issue and redemption of Treasury bills. 
Business and Individuals: Debits to deposits of business, individ- 


uals and foreigners with the Other Banks. 








Total 

Short-term capital: 
Liabilities to foreign banks. . —29 —21 
Wool credits to Czechoslovakia — 1 -- 
ee. ~ + 9 130 i GOVERNMENT FINANCE Consolidated cash transactions of the Common: 
— — wealth Government including the Consolidated Revenue Fund, 
Total... .. "440 a ae ial the Loan Fund, the Trust Funds, and the National Debt Com- 
Monetary gold (increase — ) = mission. X Collections and reimbursements to states for income 
ASSETS OF THE COMMONWEALTH BANK: Relates only to departments taxes collected on their behalf by the Commonwealth Government 
conducting central banking business. Prior to 1945 to all depart- are included in Revenue and Expenditure, respectively, beginning 
ments. Foreign Assets: Gold holdings were revalued in July 1950 1942 /43. Income taxes collected by states prior to 1942/43 were 


at Australia’s par value agreed with I.M.F. as follows (in millions of Australian pounds) : 


seinem iia aaa tematic erm 


* In Membourne. > Annual data refer to September /June season. 
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Australia 


—_ $$$ —_—_—_-— —.19§3—-—_- —____ —________ 


Oct Jan 


Feb 


(1948 =100) 


187 

202 207 206 
146 151 151 
206 215 209 
92 92 92 

144 144 144 
148 149 149 


136 <——— 
173 <- 
182 


185 
206 
151 
221 

92 
144 
145 


> 1385<— 
> 175< 


Mar Apr May June July Aug Sept Oct 


185 188 
206 213 
155 16 
224 é 221 
92 y 92 
144 144 
145 140 


135 < 
- 177 <— 
182 : 


(1948 =100) 


128 135 114 112-122 
(1948 =100: Year Ending June $0) 
101 101 101 103 104 
28 (Per Cent of Union Membership) 
; GBS Sone. 2 te I ee a 
$192 (Millions of Pounds) 
y data; 1936 /37 26.5 1938/39 29.8 1940/41 33.5 1942/43 7.7 ‘ oe 
Broge none a a: soe es Bee = 7 PRICES AND Waces: Wholesale Prices: Indexes computed by the Com- 
for the . sieelaiiial diddaiaaimneaiinieinetueibentes it - pst ron eg aa ae auoen ee 85 ree of total 
ns orrowings sti St ade by the Commonwea exports (exclusive of gold). Prices in Australian pounds per metric 
cified : : , p pe 
r the Government but are not reflected in the Net Borrowing figures; the ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 

Prior debt balances of states shown separately exclude state obligations price is weighted average of International Wneat Agreement price 
ad On held by the National Debt Commission. Local Government Debt: and Australian Wheat Board price for quantity sold in excess of 
ing Di- Includes various public enterprises. Excludes sums borrowed from IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
hrough the Commonwealth Government, reflected in Expenditure. Use Combination of unit value of Australian custom returns and British 
e Bank of Cash Balances: Includes changes of Trust Funds investments and United States export prices. Computed by the Commonwealth 
a fh in non-Commonwealth Government securities. Ownership Dis- Bank. Import-Type Goods: Largely dominated by the price quota- 
es Was tribution of Government Debt: Data refer to debt of both Com- tions of petroleum, tobacco, timber, and tea. Not representative 
ad See monwealth and State Governments (in millions of Australian of price variations of imported goods at time of imports, but of 
overs pounds as of June 30): imported basic materials on ex-bond (or into factory) basis. 
rnment oe — 
rior to ; ererge ; 

Cash: fone — —_ — PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
10 hold nee epi Salaried employees and workers, including forestry, fishing, and 
y were . ToTaL Dest. . . 2,358 538 a’ ae Production: In thousands of metric tons in 
> assets Held by: 1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 
aquired yn Bank'.... ~~ 263<— Income: Data for fiscal years ending June 30 of year indicated 
ease if Other Financial Firms’... 820 At factor cost, adjusted for international comparison by deducting 
vulating Foreign Official..........  93¢ 45 net interest and dividends payable abroad from published figures. 
) to the Unaccounted for. >1,529<_—— 

n thei . bemeacevennatal. Accor 399 Expenditure on Gross Domestic Product: At market prices (in 
which: Wh 7 ie oe 

1 Bank A =: Se millions of Australian Pounds): 

: Bast ede aT e bininihinin — 1939 19491950: 1951 = «1952 s«1953 

Pither ‘Central Banking Section and Note Issue Department. ? Includes all Trading ue consumption. ._ 656 1,484 861,683 2,058 7 2,537 

7 Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings JOVOFRIDERS COMMER LIOR: 56 172 208 280 38 455 
Special Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- Gross fixed capital formation 184 475 661 901 1.180 «1.086 
mand to IMF and IBRD. | Drawings on IBRD loan. © Includes holdings of State Gov't and public enterprises ' 62 254 = = pnd <= 
Government, somigeveramentas bodies, and local authorities as well as holdings of I "tains eemeasis - = oo * = aoe oe 

e Commonwealth Government. : . ; = 7 oad pay 

Motor vehicles? 29 81 144 187 221 168 

a for BN ‘ Other equipment. 37 116 152 206 275 265 
_ {ONEY AND CAPITAL MARKET: Long and Short Term Government Bond Lent Buameliaiies aa aaa 148 22 139 240 

t Yields: Yields of theoretical 12 and 2 year bonds calculated from Equals: Net fixed capital 

id coin the yields of all issues taxable at current rates and maturing in from formation 132 362 498 = po be 

= 10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 — — 157 570 647 1,035 731 “913 
ont } average yield of all bonds maturing in 10 years or more, or in 5 years Less: Imports -~140 —496 -644 -—887 —1,263 -—676 
ges > or less, respectively, weighted by amounts outstanding. Loans oo lige tc a. a > eo 19 
roe issued after January 1, 1940, are taxable at current rates less a 2 Total S82 862.201 63,784 8,658 3.555 4.3 
) If , shilling rebate per pound; loans issued prior to 1940 are taxable ! Includes maintenance of roads, buildings, etc. 2? Includes vehicles for personal 
pai at 1930 rates. Treasury Bill Tap Rate and Trading Banks’ Dis- use. 

ins count Rate on 3-month bills: 1.00 to 5.00 per cent respectively, a ee : “a ene 
r bills. since August 1, 1952. Previous rates have been as follows (in per nee Income: At factor cost (in millions of 


divid- 


cent): 


Treasury Bill Tap Rate Trading Banks’ Discount Rate 


1936—Oct 1 ‘ 5.75 
1942-Jan 1 5.625 

Mar 1.... 5.00 
1944-Aug 1 .75 
1947-Jan 1 .50 
1952-Aug 1 5.00 


Share Prices: Unweighted arithmetic averages of price relatives 
a ene base July 1936 /June 1939 =100. Based on quotations 
n Sydney. 


1939 1949 1950 1951 1952 1953 
Received by households: 
Compensation of employees 445 1,061 1,197 1,498 1,891 2,040 
Income of unincorp. enterprises 128 564 707 1,058 398 974 
Rent, interest, dividends 137 220 238 275 301 320 

Corporation saving and direct 
tax payments 52 150 196 331 194 278 
Government income 38 28 24 20 25 30 
Less: Interest on public debt —60 —102 —107 —113 —117 —121 
Total 740 1,921 2,255 3,069 3,19) 3,521 


(rE 


1936/39. ? Less than 12 months. 3 Data for fiscal 1953. 

































































































































































































































Austria 


INTERNATIONAL FINANCIAL STATisng 





1937 





1938 1939 1940 ‘! 1945 1946 1947 1948 1949 





* Monthly totals and 12-month averages. bIn Vienna. Based on schilling prices in 1937. 


1950 1951 
Exchange Rates 
OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 
1 Basic oul a 14.573 —! 49 
2 ER et aot tng 6.36 6.41! 10.14% 10.14 10.14 3 .533 21.495 , 

3 PU oR tn cis 26.173 26.185 26.13 
4 CurRB RatTE (Notes) Bacto ee 50.00 100.00 40.00 34.00 31.70 33.00 
FREE RATE, SCHILLING NOTES ABROAD (Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 

Switzerland oye ete ache ae & 7 .... 980.94 30.68 982.86 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS .26 6.117 11.70 X 42 X 41.90 57.15 
11 Government and Banks ee ase 40.78 655.67 
12 Business and Individuals 1.12 1.48 
13 CREDIT TO OR FROM (—) EPU — - - - im ais 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Schillings) 
20 Exports 1,222 219 842 1 ,984 3,229 6,511 9,635 
21 Imports, c.i.f. 1,456 1,808 3,311 4,839 6,366 9,208 14,027 

VOLUME OF TRADE (1948 =100) 
22 Exports (1937 Weights) 185 54 100 124 187 204 
23 Imports (1937 Weights) 244 59 100 188 190 212 

(Millions of U. S. Dollars) 

24 Net SURPLUS WITH EPU AREA. 107.8 —84.2 —-93.1 
Assets of the National Bank 

Domestic Loans & INVESTMENTS (Billions of Schillings: End of Year) 
30 Government. . .80 : 12.65 12.368 7.30 8.39 9.14 10.02 
Assets of Other Banks (Billions of Schillings: End of Year) 
40 Domestic LOANS.. 1.87 2.15 4.21 6.84 10.48 14.86 
41 Official Entities .20 .20 .32 .47 .53 .65 
4 Agriculture . > | .18 .38 .64 .63 .76 
43 Commerce .34 .49 1.02 1.93 2.86 3.77 
4k Industry. .73 .89 1.84 2.94 5.33 8.53 
45 Others... .389 .88 .65 .96 1.2 1.16 
46 CASH Fare ' aA .68 .69 .90 
Currency and Deposits (Billions of Schillings: End of Year) 
50 MONEY SUPPLY 12.83 14.48 17.30 
51 Currency... 1.07 4.40 5.75 X 5.62 6.22 7.82 
52 Deposit Money 7a. 8.26 9.48 
53 National Bank ue 1.22 .99 .58 
54 Other Banks 1.18 4.25 4.46 4.78 5.99 yf 8.90 
55 BLOCKED Mongy: National Bank — — — —- 3.55 4.02 3.378 43 1.19 1.88 1.51 
56 Time Deposits: Other Banks 3.36 .94 | 1.67 2.20 2.28 
57 BANK DEBITS *... 8.03 10.62 138.65 19.51 
58 To Deposit Money... 6.03 7.96 10.56 15.80 
59 To Government Deposits , 2.00 2.66 3.09 3.71 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (Industrial) 28" a fae bealie 98'° 173 100 85 72 87 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods) " 31 31 30 31 32 ekg 91 100 128 170 228 

UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 33 79 100 127 174 234 
82 Imports (Current Weights) . . 27 yerak eee hn nen 91 100 109 169 241 
83 RETAIL PRICEs ”.. 31 30 ee re 100" 123 140 179 
84 WaGEs (Hourly Earnings)”.... 24%, oe hen ee ee 100 122 138 180 
Production, Employment and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 108 64x 100 133 157 179 
91 AGRICULTURAL PRODUCTION (FAO) 145% 106 100 103 119 141 
92 EMPLOYMENT (All Types). . 73 ne aa Seiden 100 100 100 102 

(Per Cent of Total Employment) 
93 UNEMPLOYMENT (All Types)... nie oe iat f 4.6 6.2 5.7 
(Billions of Schillings) 

94 NATIONAL INCOME : ae 25.3 34.4 41.9 55.6 





1952 


21.42 
26.13 
27.50 


25.51 


91.14 
89.9] 
1,23 
9.7 


10,797 
13 , 959 


202 
217 


62.6 


VOLUME 
—_— 


—_ 


May 


21.42 
26.13 
29.00 


29.07 


53.12 
51.96 
1.16 


bt 
or 
= 





Austria 
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1952-——______—_- 
Aug Sept Oct 


June 


———————————————————— —l 


Mar Apr 


953—__— 
May June 


—_ 


May 


July Feb July Aug Sept Oct 


(Schillings per U. 
21.42 


S. Dollar: End of Month) 
21.42 21.42 21.42 21.42l 
26.13 26.13 26.13 26.13 26.13) 
27.50 26.00 26.75 26.50 26.00 26.10 26.15 265. 
sicaloal of One U.S. Dollar at Official Cross Rates: End of Month) 
wi 25.51 26.65 25.97 25.67 25.73 235.81 26.04 25. 
(Millions of U. S. Dollars: End of Month) 


84.87 91.14 94.89 96.31 102.31 108.16 115.0 
83.60 89.91 93.67 95.17 101.17 106.86 113.5 754 128.64 
27 .23 1.22 1.14 1.14 1.30 1.54 1. 19 1.23 


9.7 15.1 14.9 13.8 10.0 5.5 9.3 19.3 


21.42 
26.13 
28.10 


(Schillings Ei 
23.17 3 1p. ' 


26.03* 26.03 


26.0: 


83 


09 118.73 129.83 
d 11 


(Millions of Schillings) 

814 809 97 

834 1,026 1 

(1948 =100) 

248 230 217 267 24: 237 25: 270 
217 166 190 232 2 ‘ 

(Millions <~. S. ee 

6.6 —2.1 -—3.7 


981 1,179 
1,047 ,107 997 


(Billions of Schillings: End of Month) 
9.54 8.76 8.78 8.84 8.94 

(Billions of Schillings: End of Quarter) 
17.10 17.52 17.88 18.35 


10.55 
.80 .73 
(Billions of Schillings: End of Month) 
18.61 18.28 18.47 18.60 18. 
.79 57 8.62 8.53 8. 
.82 71 85 10. 10. 
35 .26 .29 ; 
47 45 56 (9.7 
iat 88 1. 
3.31 69 «3. 


2.94 43 


— 
_ 
— 


oro oo-~ 


Sr Gr Gr Gr Gy 


54 
.58 


Qn 


15. 


—™ PD 
— PS 


rrO 


— 
wow wre © woo-~] 
nN 


31 
.63 


7. 
8. 
9. 
8. 
2. 
3. 
2. 
9. 
3. 


— DO 
wOonwmwore © ooo 


62 
.96 


9. 

9. 

69 1. 
3. 

S. 

oO. 


1 
15.15 
3.28 


11.8: 
4. 


(1948 =100: Mid-month Quotations) 


101 


242 


165 


95 
12.2 


103 


106 


(1948 =100) 


243 


210 
250 
204 
199 


242 


220 
259 
204 
205 


(1948 =100) 


161 
92 


14.1 


176 


93 
13.8 


105 


236 


215 
235 
202 
209 


178 


95 
(Per Cent of Total ee 
11.3 


oi Gr Gy On 
CaONnNnAnASe we w™ 


NN 
~ 
LS 


DE eee 


(larch 17. 
October 4. 


* Beginning October 28. 
’ Beginning March 4. 


3 Beginning November 25. 


‘ Discountinued October 4: 14.57 to March 4; 14.53 to 


until January 238, 1948. 


® March. 


* Beginning May 4. 


10 April / December. 


7 September 20. 


't July /December. 


* December 7; publication of data suspended 
2? August. 13 1934/38. 
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Exchange Rates 
OFFICIAL SELLING RATE 


la MR ee EG, ok x ele os 
1b Luxembourg . 

FREE RATES IN BELGIUM 
2a U. S. Dollar Notes 
2b French Franc Notes 
2c German Mark Notes ae 
2d Netherlands Guilder Notes. . 
2e Swiss Frane Notes 
"3 f Pound Sterling Notes 
29 Gold: In Bars 
2h In Coins (Sov ereigns) 


FREE RATES, B. Fr. NOTES ABROAD 
8a France..... 
3b Netherlands 
Sc Switzerland... 
Gold and Foreign Assets 


10 . NATIONAL BANK OF BELGIUM... . 
11 sists rasectesecesicn se’ 


18 TREASURY: Belgium: Gold 
te ek Ge drk'g Kin vh is ae "Bree 
15 DOLLAR EXCHANGE IN U.S. BANKS” 


16 Belgium....... 

16a Government and Banks 

16b Business and Individuals 
17 Lumembourg............... 
18 CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports........ 

21 SOINRR MUNN. 6c csc cae ss 
VOLUME OF TRADE 

22 Exports (1951 Weights)..... 

23 Imports (1951 Weights)..... 


24 Net SURPLUS WITH EPU AREa~.. 


Belgium-Luxembour¢ 


; 1937 1939 1 1945 1946 1947 1948 1949 1950 


1938 


2 


rr 
“No 
oe 


130 
108 


Assets of the National Bank of Belgium 


30 ForEIGN AGSETS............... 
81 Domestic Loans & INVESTMENTS 
82 Government.......... ee 
83 Non-Government........... 
Assets of Other Banks 

Belgium 
40 Domestic LOANS AND INVESTMENTS 


40a Government. . 
40b Others than Banks 


CMs seks cress co ceawd 
Luxembourg 


42 Domestic LOANS AND INVESTMENTS 
42a Government............. 
426 Business and Individuals. .. . 


43 CASH 
Currency and Deposits 
50 Money Suppty: Belgium & Luxb’g 


51 Belgium: Money Supply... .. 
52 SO cok ss keina 
53 Deposit Money........ 
53a National Bank..... 
53b Other Banks..... 
58c Postal Check Sy. stem 
54 Luxembourg: Deposit Money 4 
55 BLOCKED MONEY............... 
55a as kia: 6i we 
55b Luxembourg............... 
56 TIME DEPOSITS...... ae 
56a Belgium: Other Banks... ... 
56b Luxembourg............... 
BANK CLEARINGS ! 
57a Belgium.......... 
57b Luxembourg............... 


re CO 
eens 


17. 
13. 


cooeo 


oe) 
CWN OMe. 


3.3 


29.68 
23. 


74 


736 
736 


th th 
LE 


an 


110 


21. 


“_ 


_ 
nor 


_ 
nNonwoem 
es ‘oi 


_ 
© 
OoOqQr~r Ah - 


| 
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* Prior to 1948 as of December 25. 


29.95 
23.96 


717 
716 


17 
734 


159 


one ty 


—_ 
Oo 
aocnn~ 


_ 
mo 
moo ono - 


12 


1940 


29.63! 
23.70! 


"(Millions of Us Ss. Dollars: End of Year) * 


736 
735 
1 
17 
753 


168 
145 


23 


21. 


LM. 
10. 


Cor ~ 


neonc 
menwnreo 


5 
3 
2 


~ 


4.8 
6.9 
0.1 
1.4 
4.8 
3.8 


88.4 39.2 41.1 40.7 87.6 52.7 53.8 
55.0 58.1 50.1 49.6 66.4 53.7 55.0 
51.9 54.2 44.3 45.3 44.7 44.4 454 
8.1 4.0 5.9 4.4 11.7 9.2 9.5 
End of Year) 
56.4 57.5 55.0 57.2 60.1 68.3 74.2 
38.6 86.6 983.6 84.2 84.9 39.0 42.4 
17.8 21.1 21.4 23.0 26.8 29.3 31.8 
3.4 3.7 3.7 3.0 2.9 3.4 4.2 
3.5 3.9 4.8 5.3 5.8 6.9 8.8 
2.2 1.9 2.2 2.2 2.0 1.9 1.6 
1.4 2.1 2.6 3.1 3.8 5.0 7.2 
; 3 6 6 7 5 3 6 
(Billions of insite Approximately End of Year) 
141.4 145.9 158.6 159.7 158.7 173.4 178.6 
138.1 142.38 150.1 155.9 155.2 167.8 173.1 
77.8 X 83.8 88.5 91.0 92.3 99.1 102.1 
63.6 X 58.5 61.6 64.9 62.9 68.7 71.1 
452 38 2.3 1.5 1.0 7 J 
43.8 X 39.0 40.7 48.1 42.8 47.9 50.7 
15.3 X 17.8 18.7 20.2 19.2 20.1 19.8 
3.3 3.6 3.5 3.8 3.5 4.6 5.5 
12.6 9.2 2.7 — - 26.1 3.9 
12.0 8.8 2.5 — — 865 3.9 
6 4 2 _ — — - 
4.5 5.8 7.0 8.9 9.7 9.9 12.0 
2.2 3.3 4.0 5.3 5.9 5.7 6.! 
2.3 2.5 3.0 3.6 3.8 4.2 5.3 


‘1.2 


I 


798 
716 
82 
17 
816 


207 
185 


22 


(Billions of Francs) 


4.0 29.6 61.5 74.1 80.0 82.6 182.5 122.2 

18.3 59.7 89.0 89.6 81.7 97.1 126.7 122.2 
(1948 =100) 

4 Xx 42 81 100 xX 108 123 Xx 149 137 

32 x 87 110 100 x 98 112 xX 122 118 


(Millions of U. S. Dollars) 


(Billions of Francs: End of Year) * 


85.0 
44.4 
43.7 

a 


(Billions of Francs: 


54.4 
42.8 
147 

2.2 


125.6 
76.9 
50.9 


3 
1 


bo mm co 
Oo ~3 


876 
736 
140 


875 


183 
160 


23 


_ AQ 
oC 





> End of month and year. 
Page 48 * Beginning October 1951 last Thursday of month. 


° Including currency circulating in Luxembourg. 4 Gross. 
‘ Monthly totals and 12-month averages. 





(Francs per U.S. Dollar: End of Year) 
43.96 43.96 43.96 43.96 50.07? 50.12 50.50 50.43 


(Francs per seen ¥s One U. S. Dollar at a . ae Rates: “ of Bay A 


INTERNATIONAL FINANCIAL Statigng 





1951 1959 








48 .38 : 50.50 4.50 50.95 
17.27 28.08 45.02 4724 4a. 27 = 43.05 

Satu .... 85.91 39.69 45.16 45.57 
22.82 26.13 45.22 48.07 60.16 49.9 
51.60 66.76 650.10 62.03 54.39 50.99 
28.28 38.08 41.42 46.60 46.24 46.73 


bee 73.76 65.382 63.10 64.88 56.65 
88.32 95.00 76.83 80.73 80.73 71.78 












28.78 46.23 48.28 45.45 43.48 
25.27 47.60 48.41 48.10 51.0 
57.42 50.00 61.05 64.61 50.95 








894 938 897 749 831,054 1,07 
694 624 698 687 635 704 
800 814 199 162 419 373 






894 938 897 749° «1,054 = 1,07 


147 145 134 140 147 129 
125 129 120 128 135 124 







73 68 62 

5 ie wa ane 55 66 62 
22 16 14 112 12 5 
— — _ — 304 249 










278 190 598 207 












88.5 110.8 111.1 117.5 144.7 155.2 














VOLUME 
— 


May 


50.50 


53. 9 
48.4’ 
49.1: 
50. 1¢ 
53. 9: 
49.9! 
60.65 
76.48 


48.60 
51.01 
54.14 


1,160 
650 
51¢ 


70. 
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May 


50.50 


53.90 
48.47 
49.14 
50.16 
53.92 
49.99 
60.65 
76.48 


48.60 
51.01 
54.14 


1,160 
650 
510 


1,160 
155 
90 

65 


424 


June 


50.50 


53.55 
48.12 
49.14 
50.16 
53.63 
49.28 
59.77 
74.96 


July 


50.46 


53.20 
46.54 
50.19 
50.16 
53.23 
49.01 


60.54 
78.30 


48 .60 
50.67 
53.46 


1,119 
735 
384 


1,119 
“144 
81 

63 


244 


1952 
Aug 


60.38 


52.10 
43.74 
48.51 
50.16 
§2.11 
46.42 
58.99 

15.27 


47.61 
50.33 
02.17 


1,104 
735 
369 


1,104 
“142 
76 

66 


248 


Sept 


50.31 


(Francs 


51.60 
44.79 
46.83 
50.16 
51.38 
46.33 
57.43 
74.36 


46.05 
51.01 
51.40 


1,080 
718 
362 


1,080 
137 
70 

67 


245 


ANON ORO Aw. > 





Oct 


50.14 


50.90 


45.49 


.45.57 


49.97 
51.01 
46.07 
56.43 
71.47 


46.66 
50.67 
51.27 


1,092 
713 
379 


1,092 
“132 


68 
64 


eno on r= oo . 


Nov 


Dec 


Jan Feb 


Mar 


Apr 


(Francs per U.S. Dollar: End of Month) 


50.12 


per Equivalent 


50.80 
44. 
45. 
49. 
50. 
46. 
55. 


69.0: 


46.66 
50.67 
50.71 
(Milli 
1,082 
711 


372 
1,082 
“140 
75 

65 


246 


50.43 
of One U.S. Dollar 
0 


ons of U. 


1,073 
706 
367 

1,073 
129 
124 

62 
62 
5 


249 
9.4 
11.2 


136 
142 


50.19 50.13 

at 
50.95 51. 
3.40 
.94 
.97 
51.05 
.14 
56.77 
.56 


79 


.29 


44.02 
50.33 
51.01 


44.30 
51.35 
51.32 


Official 
51 


45 56 


50.10 


.85 
.37 
.09 


50.16 
01.88 


.19 


56.54 


.89 


46.97 
50.67 


52 9) 


oem 


50.02 


Cross Rates: 


51.35 
43.0: 
47. 
50. 
51. 
49. 


67. 


43.21 
50.67 


51.55 


~—1953——— 


May 


50.10 


June 


50.12 


End of Month) 
51.45 51.60 
45 
50.61 
50.16 
.83 
.46 
5.45 


51.45 


67.98 


44.02 
50.67 
51.63 


S. Dollars: Last Thursday of Month) 


1 ,057 
709 


1,052 1 
701 
350 


,052 1 


131 
74 


57 
247 


(Billions of Francs) 
9.5 of 
9.9 9.0 
(1948 =100) 
137 121 
120 106 


,037 
702 
336 


,037 


9. 
10. 


145 
126 


(Millions of U. S. Dollars) 


—1 


-3 -3 


—16 


(Billions of Francs: Last Thursday of 


53.6 
52.5 
45.4 

ik 


52.6 
52.5 
46.4 

6.1 


52.8 
51.9 
45.1 

6.8 


51.9 


=) 9 


04.6 
46.5 


5.6 


1,019 
690 
330 


1,019 


134 
75 
59 


237 
9.3 
9. 


140 
115 
—18 
Month) 
51.0 
53.6 
48.0 
5.6 


(Billions of Francs: End of Month) 


74.2 
42.4 
31.8 

4.2 


(Billions of F 


178.6 
173. 


_ 
AS 
DO 

AN 


50. 


oe 
wow coo 
| Goo tn oo 


_ 


75.7 
43.5 
32.1 


73.6 
42.7 


rancs: End of Mo 


75.8 


177.2 


172. 172. 
101. 102. 
70.: 69. 


48. 
20. 


49.8 
20. 


0 
1 
9 
7 
8 
4 


3. 3.8 
3. 3. 


171.8 
101. 


ib 


70. 


n> 
wouce 


_ 


nth) 


171.: 

102. 
69. 
49. 
19.: 


3.3 
3.3 
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oo 
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ono 


-2 149.3 151.4 163.0 148.6 177.4 


~~ 
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154.8 148.0 129.0 138. 
ess 6 ‘ 


1,020 
695 
324 


,006 


on-) 
Nemo 


nm NwNO 


Wan Noe. 


~ 
uno 


_ 
os 
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oo 


~yorts 


July 


Aug 


50.04 


| 
© 


moro! 


“ortho te 


wows 


Sept 


49.93 


50.65 
44.79 
49.14 
49.88 
50.58 
47.85 
54.21 
61.46 


Belgium-Luxembourg 


Oct 


(Continued on following pages) 


EE 


May 9. ? From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. Thereafter 
subject to fluctuations within limits of 49.50 and 50.50. 

































































Belgium-Luxembourg 


BELGIUM-LUXEMBOURG 


. 8.6 million 


ro io . , } 
Population 1952 .. 9.0 million 


SUMMARY OF EXCHANGE SysTEM: Belgium: Currently foreign exchange 


transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian francs per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss france and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


“Luxembourg: The Luxembourg france is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (--) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 
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* Includes Luxembourg. 


1 1945 1946 


CG,00DS AND SERVICES 
Exports, f.o.b 
Imports, f.o.b 


Trade balance 
Nonmonetary gold 
Transportation 
Investment income 
Other services 
Total 
PRIVATE FINANCING 
Private donations 
Capital movements 


Total 


Net ERRORS AND OMISSIONS 


CUMULATIVE ToTAl 


OFFICIAL FINANCING 
Donat 
ECA grants 
OEEC drawing rights (net) 
Use of EPU initial position. 
Reparations 
Grants from Belgian Congo 


ons 


Total 


Long-term capital 
Amortization, etc 
ECA loans 
Other loans received 
(other capital movements 


Total 


Short-term capital: 


EPU balance (credit —) 
Payments and clearing 

agreements (net) 
Financing by internat. inst 
Liabil. to Belg. Congo (net 
Other liabilities 


Claims on ECA (increase —). 


(ther assets (increase 


Total 


Monetary gold 


INTERNATIONAL FINANCIAL Statist 


1948 


74,810 
78,515 


~3,675 
42 
3,590 


1,740 
—974 


6,457 
763 
2,932 
3,695 
—368 


—3,130 


2,634 
—2,502 


91 


1,019 


283 
RRO 
2,426 
1,040 
—660 
— 63 


3.106 
-1,218 





1937 1938 1939 1940 1947 1948 1949 1950 1951 1952 
Money and Capital Market: Belgium (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 8.95 4.39 4.89 4.81 4.01! 4.18 4.45 4.75 4.60 4.42 4.62 4.5) 
71 CALL MONEY RATE 66 .76 1.31 1.27! .62 .58 1.03 1.2) 1.23 1.26 1.25 1.25 
SHARE PRICES 1948 =100: Average of Months) 
72 Industrial 78 2 52 69 180? 175 118 100 103 111 130 138 
73 Metals 72 54 46 56! 134? 143 104 100 99 98 113 120 
74 Textiles 5% 37 2 40: 179% 180 127 100 94 102 108 8 
Prices and Wages 
Belgium 1948 =100) : 
80 WHOLESALE PRICES (All Goods.) 28 26 26 34 I 85° 91 100 95 100 121 114 
UNIT VALUE OF TRADE 
81 Exports (1951 Weights) 25 25 23 X 103 100 100 90 120 X 12 
82 Steel 20 21 20 96 93 96 100 92 64 120 14] 
83 Pig Iron 2% 15 16 70* 68 90 100 91 62 108 
84 Zine 25 18 19 69* 69 86 100 110 118 205 185 
85 Imports (1951 Weights) 29 27 26 x 389 100 95 99 120 X 115 
86 RETAIL PRICES 26 27 27 30 83° 7 100 97 96 105 106 
87 WacGEs (Hourly Earnings) 27 28 28 29° X 85? 100 105 109 121 127 
Luxembourg 
88 RETAIL PRICEs.. 33 34 34 72 90 94 100 106 110 119 121 
Production, Employment, and Incoms 
Belgium 1948 =100) 
90 AGRICULTURAL PRODUCTION (FAQ) * 116° 99 100 109 136 135 132 
INDUSTRIAL PRODUCTION 
91 AGEFI Index 77 90 100 99 104 118 110 
92 Louvain Index 102 82 87 34 78 Xx 93 100 100 102 118 114 
93 EMPLOYMENT (Manufacturing) ; 100 95 98 101 " 
(Per Cent of Insured Workers) 
94 UNEMPLOYMENT (All Types) 18.8 18.4 19.3 X 9.3 3.6 2.6 < 4.0 8.6 8.3 7.3 8.3 
Billions of Francs) 
95 NATIONAL INCOME 65.8 65.2 190.6 214.6 243.9 249.1 265.0 296.0 305.0 
Luxembourg (1948 =100 
96 INDUSTRIAL PRODUCTION 100 69 55 75 100 96 101 121 119 
7 Steel 102 59 72 42 53 70 100 93 100 125 123 
98 EMPLOYMENT (Industry) 99 100 97 91° 86! 90 100 107 106 110 115 
Billions of Francs) 
NATIONAL INCOME 3.51 6.84 8.00 9.00 8.80 


BALANCE OF PAYMENTS OF BELGIUM (In Millions of Belgian Francs): 


1949 


80,438 
75,065 


373 
-42 
~3,241 
275 
—f£29 


1,836 


wn 


469 
—282 


187 
—f85 


1,73 


—2,332 
2,003 
948 
—106 


513 


1,847 
230 
167 
435 
—1,597 
588 


N70 


—3,249 


Private donations are included in Other Services. 


1950 1951 1952 
85,464 136,687 127,949 
~—92 ,669 —116,822 —114, 968 
—7,205 19,865 12,98! 
147 —1 121 
—5,173 —8,208 —4,923 
196 930 835 
—803  —1,675 —380 
—12,838 10,911 8,634 
895 624 .: 
—2,620 -—2,240 —5,8% 
~1,725 —1,616 —5,875 
—167 88 683 
—14,730 9,383 3,442 
8,971 1,091 898 
—6,769 
—390 —1,080 
155 1 : 
11 15 . 
1.978 27 4" 
—1,130 —2,001 — 1,668 
9 
556 1,715 3,172 
—1,900 —159 —195 
here 136 1,309 
—15,202 2,700 
1,847 —834 
—53 —1 =: 
4,959 2,976 375 
3,439 2,069 
557 3'420, —4,816 
—1,154 1,021) 
9,595 6,551 1.7 
5,631 —2,423 —3,410 









VOLUME 
—_—_ 


114 


125 
146 
168 
185 
118 
105 


120 


114 
115 


121 
121 
116 


Vo 





TISTIQ 


1952 


138 
120 
88 


8.3 


505.0 


119 
123 
115 
























Less than 12 months. 
May /December 
anuary/ April. 
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111 111 110 





109 
146 140 135 135 133 132 131 131 122 
Me aga ie wss sian 111 122 111 ree 
185 162 187 136 127 122 119 104 101 
118 118 115 114 115 110 108 107 113 


106 








(1948 = 100) 
109 









121 


(1948 =10)) 





107 
116 
87 
105 
113 
105 


121 








108 














Belgium-Luxembourg 


: —1952 — SS — —  — — - — — - 1953 —— —-—-—-—-— --— — -— —-—- — — 
May June July Aug Sept Oct Nov Dec Jan Feb Mar April May June July Aug Sept Oct 
(Per Cent: Average of Daily Quotations) 
52 4.51 4.51 4.49 4.46 4.46 4.47 4.47 4.47 4.46 4.44 4.42 4.41 4.40 4.39 4.3 4.37 4.37 70 
25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.23 L.aa ee 1.25 71 
2 (1948 =100: First of Following Month Quotations) 

132 133 140 141 137 133 134 135 133 133 131 130 129 130 136 137 132 72 
116 117 121 125 125 117 115 117 115 115 112 112 112 111 113 112 106 73 
2 82 87 85 84 81 86 85 82 79 77 74 71 73 72 72 71 7h 











108 106 106 106 














107 103 100 98 ‘ 
107 100 100 103 100 91 94 82 
95 95 93 126 91 97 110 83 
97 92 87 87 86 89 89 84 
114 110 114 107 109 ; aera &5 
105 105 105 106 107 106 86 


105 105 


119 


90 


114 110 99 97 114 120 103 111 110 106 119 119 115 121 105 114 120 Zi 9 

115 113 101 106 115 120 119 113 110 111 113 116 116 113 105 ae ea aca’ ae 

98 <—— ——» + 97<— ———-» 99 <—_— ——> 97<—— > 9<—— — 5 93 
(Per Cent of Insured Workers) 

2 7.8 7.6 ye 12 7.0 8.1 9.7 10.7 10.1 9.0 8.5 8.2 Ss 8.2 7.8 tat 7.8 94 


(1948 =100) 
121 117 113 114 119 120 119 119 114 110 
121 114 118 113 125 131 118 125 116 105 
116 117 119 118 118 118 116 110 109 110 





Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank’s 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


mercial banks in Belgium. Beginning October 1952 includes 
Belgian offices of the Bank of the Belgian Congo. Cash: Currency 
holdings and deposits with the National Bank of Belgium and the 
Postal Checking System. Luxembourg: All commercial and savings 
banks in Luxembourg. Domestic Loans and Investments: Includes 
some assets denominated in foreign currency, amounting to 139 
‘nillion franes in December 1947. Cash: Currency holdings, postal 
check accounts, balances with banks and balances with the National 
Bank of Belgium. 


CURRENCY AND DEPOSITS: Money Supply: Belgium: Prior to 1947, 


total currency and deposit money as defined below less cash hold- 
ings of Other Banks of Belgium. Currency: In hands of business, 
individuals, foreigners and Government. X Prior to 1947, includes 
holdings of Other Banks of Belgium. Deposit Money: Belgium: 

emand deposits of business, individuals, Official Entities, and the 





includes Luxembourg. 
10 July /December. 


5 October /December. 













95 
115 114 119 119 111 100 103 96 
119 114 111 122 117 95 100 97 
116 118 121 or mee 98 


99 





Government with the National Bank, Other Banks of Belgium, and 
Postal Checking System. X Prior to 1947, includes deposits of Other 
Banks of Belgium with the National Bank and of foreigners with the 
National Bank and with Other Banks of Belgium and the Postal 
Checking System. Luxembourg: Demand deposits of business, 
individuals, and foreigners with banks and free demand deposits of 
business, individuals, foreigners and the Government with the Postal 
Checking System. Includes a small amount of deposits in foreign 
currency amounting to 201 million francs in December 1947. 
Blocked Money: Belgium: Balances to the credit of exporters cover- 
ing the credit extended to E.P.U. in excess of Belgium’s quota. 
Prior to December 1952 these balances include those held by the 
National Treasury. X Prior to 1949 permanently blocked and tem- 
porarily unavailable deposits with the National Bank, the Other 
Banks of Belgium, and the Postal Checking System. In 1946 
permanently blocked deposits were converted to bonds of the 
“Monetary Reform Loan.’ Time Deposits: Belgium: Does not 
include deposits with savings banks. Luxembourg: Includes 
deposits with savings banks. Bank Clearings: Belgium: Total 
clearings in Brussels less call money clearings. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 


ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


BELGIAN FRANC DERT 204.8 

Held by: National Bank ; 40.4 

Other Banks... 39.4 

Other Financial Firms 39.3 

Foreign Official 14.0 

Unaccounted for 71.7 

Intragovernmental Accounts 8.5 

FOREIGN CURRENCY DEBT 17.2 

eld by: Foreign Official 13.4 

Unaccounted for 3.8 

' Includes note subscription to IMF and IBRD 

MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 
ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 


Serre SEE 


2 Exchanges closed August 31, 1944 to June 4, 1945. 
* March. 


Prices: Weighted arithmetic averages of price relatives with moving 
base, chain-linked to original base 1936 /38=100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 2.75 per cent since October 29, 1953. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since 


(Continued in CoUNTRY NOTES) 


3 November / December. 


7September and December. § 1934 /38. 
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Bolivia 








Exchange Rates 
OFFICIAL SELLING RATES 


1 Basic Pe he Seteca ii ook 
2 MEE, oo saa suae ces { 
3 Controlled Free. enknaee 
4 With Tax. \ 
5 Special.... 

OFFICIAL BUYING RATES 
6 Basic : ed 
7 Controlled Free 
8 Special 
9 FREE RATE 


Gold and Foreign Assets 
10 CENTRAL BANK.... 


11 ne ae, 

12 Foreign Exchange aera Le 
12a US O20 eee 
12b Pounds Sterling. . 

12¢ Other. 

18 OTHER BANKS. 

1h I ee isa ie 

15 Foreign Exchange 

16 TOTAL eee 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks.... 
19 Business and Individuals. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports.... 
21 Imports, f.o.b. . 

VOLUME OF EXPORTS 
22 SS Se ee oe 
23 RS SRS rnc eae 
24 OS See a 


Asseis cf the Central Bank 

80 ‘LSTAL ASSETS 

81 FOREIGN ASSETS 
32 DomeEsTic LOANS & INVESTMENTS 


33 Government. . 
34 Official Entities. . Forster 
35 Business and Individuals... . 


86 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN AsSETS bean 
41 Domestic LOANS & INVESTMENTS 


42 Government. 

43 Official Entities ; 
44 Business and Individuals 
45 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency... 

52 Deposit Money * 

53 Business & Individuals 
54 Official Entities 


55 Time Deposits: Other Banks 


56 Gov't. DEposits: Other Banks 
BANK DEBITS » 


57 Business and Individuals... . 
58 Government............ 
Prices 

UNIT VALUE OF EXPORTS 
80 Tin 
81 Silver 
8&2 Lead 


83 Cost oF LIVING (La Paz)°..... 
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38.9 
19.2 


196 


38 
18 
27 


b Monthly totals and 12-month averages. 
1 On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. 
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(Prices in Bolivianos 
4 A 






INTERNATIONAL FINANCIAL Statisnig 





1940 '! 1945 1946 1947 
(Bolivianos per U. S. Dollar: End of Year) 
42.42 42.42 42.42 


64.00 60.00 66.25 


42.00 42.00 42 
64.00 60.00 66.25 
55 


(Millions of U. S. Dollars: End of Year) 


35.4 X 30.0 26.8 
21.7 21.9 22.6 
13:7 8.1 4.2 
9 

30608) «(FS 
/ 4 

5.4 4.8 pan 
3.32% 6.1 5.9 
i. i. 3 
18 4.6 4.8 
38.7 X 36.0 32.7 
14.6 14.0 17.8 


Millions of U. S. Dollars) 


80.3 73.6 81.4 
40.4 51.4 59.6 


(1948 =100) 
114 101 89 
89 81 82 
37 33 44 


(Millions of Bolivianos: End of Year) 
2,685 X 2,001 2,246 
1,489 ¥ 1,259 1,127 
1,107 X 700 1,086 


559 540 826 
170 154 254 
378 6 6 

15 Xx 34 — 


(Millions of Bolivianos: End of Year) 


138 X 256 249 
536 X 1,347 1,352 


10 351 282 
118 132 
526 878 937 


185 X 465 323 


(Millions of Bolivianos: End of Year) 
2,443 2,539 2,688 


020 81,588 1,727 
922 950 960 
726 718 699 
197 232 261 


61 51 62 
385 514 352 
1,381 
709 

(Prices in U. 
66 64 76 
69 98 97 


33 33 79 


71 82 95 


ae SO 
* Mainly with Other Banks. 
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May June July Aug 





Nov Dec 
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Jan Mar Apr May 


53 ————-—_______________ 


Oct June July Aug Sept Oct 


Sept 


(Bolivianos per U. S. 
60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 
63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 


101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 
104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 
130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 
190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 


Dollar: End of Month) 

60.60 60.60 60.60 190.007 199.09 190.00 190.00 199.00 190.00 
63.60 63.60 63.60 - - - ~ - 
101.00 101.00 101.00 

104.00 104.00 104.00 

130.00 130.00 130.00( 

190.00 190.00 190.00 


60.00 
100.00 
130.00 


60.00 60.00 60.00 60.00 60.00 
100.00 100.00 100.00 100.00 100.00 
130.00 130.00 130.00 130.00 130.00 


60.00 60.00 
100.00 100.00 
130.00 130.00 


60.00 
100.00 
130.00 


60.00 60.00 
100.00 100.00 
130.00 130.00 


60.00 190.007 190.00 190.00 190.00 190.00 190.00 
100.00) ; 
130.00 { 
O77 .008 634.009 

(Millions of U. S. Dollars: End of Month) 

25.9 27.9 28.9 28.2 31.0 

20. 20. 20. 20.8 ; 
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(Millions 
7.6 


S. Dollars) 
6.8 18.3 
> 12.8<-— 
(1948 =100) 
34 47 54 159 
56 5 5 66 
118 34 50 115 


(Millions of Bolivianos: End of Month) 
8,853 9,053 9,125 9,789 10, 
1,794 1,675 1,576 1,468 1, 
4,151 4,150 4,172 4,392 4, 
3,188 3,186 3,184 3,184 3, 

963 964 988 1,208 1, 


of U. 


(Millions of Bolivianos: End of Month) 


904 
4,068 
686 
483 


411 342 
4,660 4,472 
815 813 
603 661 


358 
4,463 
748 
711 


500 
4,555 
745 


nA 


(io 


431 
5,053 
823 
994 


a, 


3,242 2,997 3,005 3,034 3,235 3. 

1,636 1,665 1,799 1,404 ,503 1, 

(Millions of Bolivianos: End of Month) 
8,688 9,757 10,067 10,398 10,965 11,257 
5,207 5,992 6,126 6,351 6,702 7,203 
3,482 3,765 3,941 4,056 4,264 4,054 
2,656 2,788 3,111 3,159 3,255 3,193 
826 978 830 897 1,009 861 
303 307 313 316 331 332 
1,434 1,370 1,444 1,178 1,484 1,406 


2,900 
1,586 


~_ 


8,137 
4,605 
3,533 
2,432 
1,100 

279 
1,360 


rer 


Sh worwonmre 


"799 
268 
1,022 


_ 


— 
“Ico 


(Prices 


in U.S. Dollars: 1948 =100) 
131 5 


145 148 147 
109 119 129 117 
79 80 78 77 76 
(Prices in Bolivianos: December 1948 =100) 
229 247 265 27: 278 299 


136 


ee 


April 19 * Beginning November 14. 


"hae lle From March to November 14: 61.60 and 102.00. 
ae ne March. ‘ Beginning October 20. 
Y lo. 


7 New system of rates effective May 14. 


‘ Beginning July 12. ’ Stabilized 
‘Free market established June 8. 
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Ma: 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End or. an . 
1 Official itl - . ciate » 18.72 18.72 18.72 18.72 18.7% 18.7 
2 With Tax. ip, 16.50 16.50 16.50 18.72' 18.72 j19’66 19:66 19.66 19.66 201% 20.2 
‘ Free 17.61 17.70 19.88 19.77 19.50 - if : - __ __ __ 
4 With Tax 18.14 18.23 20.87 20.76 20.48 —! - 
BuYING RATES 
5 Official 16.50 16.50 16.50 18.38! 18.38 18.38 18.38 18.38 18.38 18.38 18.3 
Free 17.41 17.50 19.68 19.57 19.30 ' - — sins, 
Mixing 18.6: 18.46 
8 CURB RATE (Notes 20.15 20.85 21.00 23.25 26.55 30.75 32.00 30.00 36.50 34.2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF BRAZIL.... 60 59 67 67 666 750 175 767 719 666 514 525 50: 
11 DUE et ha oi oe 32 $2 40 61 354 $54 $64 317 317 317 317 317 31 
12 Foreign Exchange. ......... 18 26 27 6 $12 396 420 440 402 348 197 208 18 
13 OrieR BANKS: Foreign Exchange 5 3 4 5 42 40 41 24 31 57 73 42 5 
14 ‘TOTAL ; ; 64 62 71 62 708 790 816 781 750 722 587 567 595 
15 Do LLaR EXCHANGE IN U.S. BANKS 36 36 195 174 106 124 193 226 100 73 9 
16 Government and Banks ; 6 ee 186 60 35 5 
17 Business and Individuals Aue 40 40 7 4 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Cruzeiros) 
20 I’xports b.09 6.10 6.62 4.96 12.20 18.23 21.18 21.70 20.156 24.91 32.51 26.06 1.8 
21 Imports, c.1.f. 6.31 5.20 4.99 4.96 8.76 13.03 22.79 20.98 20.66 20.31 37.20 37.18 3.2 
VOLUME OF TRADE (1948 =100) 
22 Exports (1935/39 Weights)... 80 98 103 80 76 100 92 100 90 77 81 nates , 
23 Coffee 69 98 94 69 81 89 85 100 111 85 94 90 6 
24 Cotton 5 91 103 25 87 64 136 110 100 53 50 55 ll 2 
25 Imports (1935/39 Weights) 70 62 64 57 57 69 108 100 97 116 167 3 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
380 FOREIGN ASSETS. 84 1.04 1.21 1.04 13.04 14.63 15.08 14.64 18.85 12.84 10.05 10.25 9.8 
31 Domestic Loans & INVESTMENTS 2.35 3.92 4.60 5.63 17.06 14.26 13.80 15.16 19.63 24.48 32.36 44.97 35.6 
32 Government a 1.97 1.95 1.30 6.68 3.76 2.54 2.25 4.10 5.61 1.76 2.49 2.9 
33 Official Entities 81 .87 .83 .97 1.43 1.48 1.65 1.68 2.01 3.15 4.99 6.86 4. 
4 Business and Individuals .78 1.09 1.82 3.36 8.95 9.03 9.62 11.2 13.61 15.72 25.60 35.62 27 9 
35 Of which: Commerce... bee ne ‘aus 6.95 7.18 8.06 15.53 21.87 15.7 
36 Industry... ot a ; soca Boas oie 1.26 1.64 1.86 3.27 4.74 3.9 
7 Agriculture edie _ 3.44 4.16 4.99 5.90 8.25 (66 
38 CREDITS TO OTHER BANKS .20 i? .16 14 .28 .40 1.01 1.72 1.89 2.94 2.78 4.14 3.1 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS..... .09 .06 .08 .09 .81 .75 .76 .45 .57 1.06 1.34 8 m 
41 Domestic LOANS 5.98 5.94 7.10 8.71 26.78 30.88 31.30 384.76 40.79 53.97 64.04 71.34 65.2 
42 Official Entities o- 1.34 1.72 1.88 2.26 3.18 3.42 3.2 
43 Business and Individuals. . ee .. 29.96 33.04 38.91 51.71 60.91 67.92 62.0 
44 of which: Commerce ie : iat er csie .... 28.16 31.45 28.1 
45 Industry... ate _ sie mud -... 19.83 20.77 19.3 
46 Agriculture . ee aia ee 5.00 5.93 = 
PMR co Secu danccuas as 1.46 1.59 1.85 2.05 7.01 7.28 7.81 8.25 9.85 12.09 18.52 17.19 12.6 
Currency and Deposits (Billions of Cruzeiros: End of Year) ; 
50 MONEY SUPPLY..... d 9.59 12.12 11.23 11.57 41.49 X¥ 45.76 47.07 50.24 58.38 78.26 90.69 104.16 a 
51 Currency. . 3.49 3.58 3.85 4.10 14.32 16.82 16.88 17.73 19.36 25.14 28.46 31.53 a 
52 Deposit Money. . 6.11 8.54 X 7.38 7.47 27.17 X¥ 28.94 30.18 32.50 39.02 53.12 62.23 72.62 2.6 
52a Bank of Brazil : ne 7.67 7.05 6.19 6.53 7.41 8.20 10.01 12.29 a 
52b Other Banks........ sieve peat 19.50 21.89 24.00 25.98 31.60 44.92 52.22 60.34 ot. 
53 Time DEposits............. . 1.91 2.22 8.54 4.24 12.63 12.96 11.58 12.84 14.28 16.70 17.88 18.38 74 
54 Bank of Brazil.......... a - este oo es 17a 1.46 .90 74 .55 1.19 .98 1.46 “a's 
55 SPEDE MOORES... . 6. ose casas oe noes cm a 10.93 11.49 10.68 12.10 13.68 15.51 16.91 16.87 - 
56 COMPULSORY DEPOSITS....... sd — — .01 .02 1.91 2.33 2.7% 28.02 3.40 2.38 2.44 2.62 os 
57 Gov’t Deposits: Bank of Brazil es aia a 90 2.69 3.38 1.47 82 3.11 6.01 3.8 
58 BANK CLEARINGS*............... 2.56 2.76 2.86 2.96 10.82 13.82 15.36 17.01 18.70 26.71 36.96 40.51 40.4 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 6.29 6.21 6.23 6.23 5.43 5.54 6.37 7.4ae 7.06 6.86 7.08 7.02 6.8 
ed -_ 
* Monthly totals and 12-month averages. >’ Mainly Porto Alegre and Sao Paulo. © Rio de Janeiro. a 
Stabdl} 
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‘stablished February 21. 
additional selling rates see COUNTRY NOTES. 
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Dec Jan 


18.72 18.72 18.72 18.72 


20.22 20.22 20.22 20.22 


39.50° 48.50 


18.38 18.38 18.38 18.338 
38.50? 47.50 


y 21.40? 22.75 
) 94.42? 27.12 
| 28.44? 32.94 


36.50 38.30 ae ee 
of U. S. Dollars: End of Month) 


(Millions 
525 518 524 515 
317 317 317 317 
208 201 207 198 
42 35 35 30 
567 553 558 545 
73 72 83 76 
35 35 46 37 
37 3 38 38 





(Billions of Cruzeiros) 


2.29 1.81 1.78 2.19 
2.39 1.86 1.70 1.66 
(1948 =100) 
98 83 83sB 
3 4 11 


10.25 10.12 10.23 10.07 
44.97 46.56 46.99 47.48 
2.49 3.35 4.25 4.44 
6.86 6.78 7.14 17.28 
60 35.76 


35.62 36.43 35. 

21.37 21.79 20.52 20.14 
4.74 4.83 4.86 4.94 
8.25 8.52 8.91 9.33 
4.14 4.08 4.10 4.56 


78 64 64 .06 
71.34 70.97 70.43 71.31 
3.42 3.51 2.56 3.00 
67.92 67.46 67.86 68.31 
31.45 31.31 31.38 31.83 
20.77 20.38 20.48 20.21 
5.93 6.00 6.07 6.20 
17.19 16.57 16.56 17.00 


31.53 31.28 31.52 31.9 


72.62 73.57 73.39 74.70 


12.29 12.74 12.92 13.05 
60.34 60.83 60.47 61.64 
18.33 18.37 18.40 18.34 
1.46 1.53 1.63 1.60 
16.87 16.84 16.77 16.73 


2.62 2.53 2.56 2.58 


6.58 ae Pe ey 





Feb Mar 






(Continued on following pages) 


Apr 


(Cruzeiros per U. S. Dollar: End of Month) 
"we "Fy 18 3 
20 . 2% 
42. 


(Billions of Cruzeiros: End of Month) 
10.0: 

49. 
6. 
Ge 

35. 
19.63 
5 


eo 


4.6 
(Billions of Cruzeiros: End of Month) 


16. 
(Billions of Cruzeiros: End of Month) 
104.16 104.85 104.91 106.68 108. 
8 32.7 
75. 
13. 
62. 
18.% 
1.73 
16.5 


95 


40.7: 


6.01 6.32 7.00 6.14 6. 
44.88 40.75 35.98 44.77 
(Per Cent: Average of Daily Quotations) 


'18.38-18.72 beginning August, when 16.50 rate abolished and mixing system discontinued. 
3 Single mixing rate from July 9 to August 8. 


7.25 


————1953-— 
May 


.O8 
.50 
.23 


36.01 
5.30 
9.80 


5.04 


34 
33.88 
.46 
3.96 
2.50 
.98 
42 


2.58 
42 
2.29 


to 
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July 


7) 


20 .22 


43.50 


18.38 
.50 


30.44! 


96 
.02 


60 
23 


92 


85 
.60 
.02 
ye 
‘94 


62 
12 


5.23 


.60 
>. 58 
2.58 
74.00 
3.91 
3.14 
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? Free market and mixing rates 
‘ Exchange rate system changed in October. 
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VoLUM 
LT — 
ete eee eee ae ieee oe ees eeees aipatenindedamai = 
1937 1938 1939 hs 1946 1947 1948 1949 1950 1951 1952 Ma 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods) ". 29 27 27 29 60 71 86 100 110 127 154 171 16 
81 Export Goods: Coffee....... 25 22 22 21 63 79 101 100 122 203 213 216 21 
82 Cotton...... 29 26 28 26 47 73 85 100 106 134 192 158 14 
UNIT VALUE OF TRADE - 2 
8&3 Exports (1935/39 Weights) . . 31 25 26 27 56 75 97 100 103 150 184 179 
84 Exports (Current Weights)... 30 25 26 28 58 75 98 100 106 159 189 198 
85 Imports (1935/39 Weights) . . 30 29 28 34 54 68 87 100 85 68 87 93 
86 Imports (Current Weights). . 38 38 36 44 65 73 93 100 93 80 100 103 we 
87 Cost OF LIVING (Sao Paulo).... 22 23 x 24 26 62 71 92 100 98 104 113 133 13 
88 WaGEs (Monthly Earnings)"..... sere Aas Pee er 84 92 100 114 124 132 152 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 50 50 56 60 81 90 90 100 103 109 121 129 11 
91 AGRICULTURAL PRODUCTION..... 86 90 87 85 90 98 97 100 105 115 118 re 
92 Pte NE Sc eGiw i ccnh as 95! series shew ae Sia 101 100 103 111 115 116 
93 EMPLOYMENT (Manufacturing)... se oe ee ee eres roomie ee 100 102 98 
(Billions of Cruzeiros) 
94 NATIONAL INCOME......... 7 ee , : saat e 134 152 172 204 231 
1937........... 38.7 million From February 21 to October 16, 1953 two separate “mixi ex 
Population |!°>' ae re ) Jetol ’ xing 
BRAZIL . opaite LI9BB..... +... 55.8 million rate’ arrangements, resulting in numerous fluctuating rates above is 
EXCHANGE RATES: Since October 16, 1953 the par value of 18.50 cruzeiros the level of the official rate were in effect for exports. From August Is 
per U. S. dollar has been used only for the import of wheat and required to sell exchange at the official rate only in the amount of 
newsprint and for a few invisible payments. Effective export rates 5 GXPOTES WED WE ae = = : their exchange proceeds Asser: 
are 23.36 cruzeiros per U. S. dollar for coffee and 28.36 cruzeiros for at the official rate. Rather, from this date, all commodities were G 
all other exports. Five fluctuating rates exist for imports other assigned official valuations below market prices and exporters were de 
than wheat and newsprint. Additionally there exists a free market the official valuations. The exchange difference, between the mi 
Sar ganat mon-trade transactions. official valuations and market prices, was at the free disposal of the be 
i exporters and when sold on the free market resulted in an effective 
Exporters are required to sell their exchange proceeds to the rate for each export transaction that varied according to the level 
authorities at the official buying rate of 18.36 cruzeiros per U. S. of the free rate and according to the amount of exchange not required [% ASSET: 
dollar. Exporters of coffee, however, receive a premium of 5.00 to be sold at the official rate. ba 
cruzeiros for each dollar of exchange scld and all other exporters : ce s ~~ th 
receive a premium of 10.00 cruzeiros per U. S. dollar. Imports of For a number of commodities there existed an additional arrange- 80 
wheat and newsprint are made at the official selling rate of 18.82 ment whereby exchange proceeds were permitted to be sold on the 
cruzeiros per U.S. dollar. All other imports are subject to an auc- free market. On February 21 exporters of a number of commodities 
tion system, under which exchange is made available at the official whose export it was chosen to encourage were granted permission CURRE 
rate of exchange only upon the presentation of a certificate in the to sell at the free rate a portion of their exchange proceeds. These in 
amount of exchange required. Imports are grouped into 5 separate portions were initially set at. 15, 30, or 50 per cent of total proceede de 
categories and certificates are obtainable, separately for each cate- (with most exporters in the 30 per cent category) but were changed 
gory, at official auctions only. Goods falling within each of the 5 to a uniform 50 per cent in July. When, in August, the practice n 
categories, and the amount of exchange allotted for the import of of assigning official values to all commodities was established, the B 
such goods, are said to be determined according to the essentiality mixing arrangements for this group of items was modified to the B 
of the goods to the Brazilian economy. In the first two auctions extent that exchange proceeds were required to be sold at the official 
held on October 16 and 22 respectively, the following certificate rate only to the extent of 50 per cent of the official valuation rather 
prices were established : : than 50 per cent of total proceeds and exporters of these com- § \onp: 
ities thts modities had at their free disposal exchange in the amount of 50 5 
October 16, 1958 October 22, 1953 per cent of the official valuation plus the difference between the 
Minimum Maximum Minimum Maximum official \alue and the market value. PRICES 
= oremaives pur U. 3. dollar Exchange for imports, prior to October 16, 1953, was made avail- ac 
Guages = 4 os os able at the official selling rate of 18.82 for a few basic foodstuffs, pe 
Ill 40 42 41 16 fuels, and newsprint and for all other permitted imports at this C 
IV 35 68 41 12 official rate of 18.82 plus a tax of 8 per cent. For the period from pl 
wa ae 10s sites ies February 21 to July 1 a few so-called luxury imports were permitted ’ 
The effective rate of exchange for a particular import is the with exchange obtained on the free market. T 
applicable certificate rate plus the official selling rate of 18.82 7 ; ; ac 
cruzeiros per U. S. dollar, plus, in some instances, an 8 per cent For an historical summary of the exchange rate system sé 1 
remittance tax (computed on the official rate). On November 3, August 1953 issue of International Financial Statistics st 
1953 the Bank of Brazil announced that minimum prices acceptable m 
: ; 9 18 9 Seg ’ ; 
ion vara Fae a _ ane So emanates per. ©. GOLD AND ForREIGN ASSETs: All gold, and most of the foreign exchange, le 
~~ ys 2 Geeaeeae.. held by the bank of Brazil for the account of the Treasury. Dollar 
Principal commodities falling in the various categories are: Exchange in U. S. Banks: Deposits and short-term dollar obliga- # Propt 
Category I..... Petroleum products (except gasoline), coal, agricultural supplies tions held for Brazilian account, as reported by all U. S. banks. h 
(machinery, fertilizers, insecticides, barbed wire). gl 
Category II.... Gasoline, codfish, ores, scrap metals. Ww 
Category III Wool, industrial machinery (railway rolling stock, textile mach- TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of a’ 
inery, industrial vehicles, aircraft, diesel engines, generators). home-produced goods. Volume of Trade: Quantities valued at a 
Category IV... Fresh fruits, office machinery. 1935/39 prices. Indexes cover 93 and 94 per cent of total value of 
(SSS — 


® Mainly Porto Alegre and Sao Paulo. » Rio de Janeiro. 
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— — 1952 - _ -— _ SS setae 
May June July Aug’ Sept Jan Feb Mar April May June Aug’ Sept Oct 


(1948 =100) 
167 168 174 178 174 i 181 184 190 188 183 183 } ee ‘ 
215 214 218 216 217 é 214 218 230 228 220 225 24: 26 266 284 


148 156 154 159 160 5 i 152 153 141 131 27 130 26 2: 126 


134 ‘ 138 ‘ ‘ 146 153 62 163 
153 eevee eee eevee eens v0 . 158 

(1948 =100) 

103 119 


mixing exports, and 46 and 42 per cent of total value of imports in 1937 and 
above 1949, respectively; Principal exports in thousand metric tons in : seinen ay . 
Lugust 1948: Coffee, 1,044; Cotton, 264. ALANCE OF PAYMENTS OF BRAZIL (In Millions of Cruzeiros): 


unt of 1948 1949 1950 1951 1952 
oceeds JF Assets OF THE BANK OF BRAZIL: Domestic Loans and Investments: Siniieiins tiie ee 
: Government: At the end of August 1951 the Government’s in- Exports, f.0.b. 21.884 20,344 25,1: 32,762 26,197 
S were debtedness to the Bank of Brazil was cancelled when the Govern- Imports, f.0.b. 16,733 —17,514 ¥! 31,498 —31,480 
. ment assumed sole responsibility for currency previously issued in ; ny 
of the behalf of the Rediscount Department. ; : : 
fective em travel 28 5! 50 
> level ransportation 2. > 892 2.225 193 
° “2 Inves e come a . > TT - 575 
quired [§ Assets OF OTHER BANKS: The Other Banks are all domestic banks, aia oe "563 —2°205 
banking houses, and branches of foreign banks in Brazil (excludin 
the Bank of Brazil). Domestic Loans: Official Entities: Include Total , 104 2 907 
Tange- some loans to Government. Cash: Currency and deposits with the PRIVATE FINANCING 
on the Bank of Brazil. Remittances 64 5 76 
ities song-term capiti , O75 745 396 
—_ Short-term ion on U.S. : 252 
These @ CURRENCY AND Deposits: Notes only. Includes Government hold- Total ' 
oceede ings. Deposit Money: X Prior to 1939 includes some. interbank 
) j deposits. X Prior to 1946 includes Government deposits. Com- 
ange “ ; ae ; ; : 
ractice pulsory Deposits: Mainly judicial deposits with Bank of Brazil. CuMULATIVE Total 
od, the Government Deposits: Demand deposits of the Treasury with the 
to the Bank of Brazil. X Prior to 1946 they are included in deposit money. / ; 
" Bank Clearings: Total clearings at all clearing houses yas gahalatae antag 
official : gs g ses. Grants 
rather Long-term capital: 


' - x . . U.S. log 
of 30 MONEY AND CAPITAL MARKET: Government Bond Yield: Unified IBRD loans 


5 per cent bonds and obligations. Gold subsescrip.: IMF, IBRD 

en the A —— and Lend-Lease 
settlement 

.. jp PRICES AND WaGEs: Wholesale Prices: All Goods. Cotton and coffee ere es on 
avail: account for 35 per cent of total weight. Export Goods in cruzeircs Cr. to Finland and Paraguay 
istuffs, per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; _ 5 
at this Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- Fetal — ” 
d from puted; coverage is the same as that of Volume of Trade indexes. eae a. 123 $9 
mitted Cost of Living: Based on prices in Rio de Janeiro through 1938. U.S. Stabil. Fund Loan (net) 370 110 
Thereafter based on free and legal prices in Sao Paulo and weighted Use of IMF resources (net) 694 
according to budget expenditure of a municipal worker's family in ee, we on see as 
1936/37. Wages: Gross earnings of all workers in industrial, con- Other assets, net (increase — ) 553 613 573 
struction, and service establishments in Rio de Janeiro employing Sea nae =e 
more than 500 people and in 132 sampled establishments employing Total — = oes ns 
less than 500 people (calculated by the Fundacao Getulio Vargas). Monetary gold ‘increase—) aa . - ' - 


' Including nonmonetary gold. 2 Excluding deferred payments shown below. 


Trade balance 5,151 2,830 7.85% 1,264 5,283 


429 


NET ERRORS AND OMISSIONS 2! 518 


DEFERRED PAYMENTS 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost. 


ee ——————————————————————— 


' 1935/39. 








Burma 





Exchange Rates 


1 SELLING RATES 2.659 
Gold and Foreign Assets 
10 MONETARY AUTHORITIES 
11 GOVERNMENT 
12 OTHER BANKS 
13 TOTAL 
14 Of which: Sterling 
15 Other 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 519.4 
21 Imports, ec. i. f. 245.0 
VOLUME OF EXPORTS 
22 Rice 162 
Assets of the Union Bank 
30 FOREIGN ASSETS 
DOMESTIC LOANS AND INVESTMENTS 
31 Government 
Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LOANS AND INVESTMENTS 
42 Government 
43 Business and Individuals' 
of which advances for: 
Ls Food & Raw Materials 
45 Industry 
L6 Commerce 
47 Importers 
48 Casu' 
Currency and Deposits 
50 MONEY SUPPLY 
51 Currency 
52 Deposit Money 
53 Union Bank 
54 Other Banks” 
55 TimMeE Deposits: Other Banks 
56 Gov't Deposits: Union Bank 
57 DEPOSITS OF STATE BoarRDs: U.B. 
58 BANK CLEARINGS‘ 
58a Business and Individuals 
58b Government 
Prices 
80 Export Goons: Rice Pa 15 
81 Cost oF LIvING (Rangoon) 28 
Production and National Income 
90 Rice PRODUCTION 125 


91 NATIONAL INCOME 


2.888 


496.6 
216.8 


164 


43.5 


97 


148 


1,190! 


3.322 


561.5 
278.7 


oro 
252 


46.5 


73.9 


73.9 
38.8 


128 


* Data for 1937-1940 refer to year beginning April 1. 


1937 1938 1939 1940 '! 1945 


3.¢ 


INTERNATIONAL FINANCIAL STAtisticg 


1946 1947 1948 


(Kyats per U. S. Dollar: End of Year) 
22 3.322 3.320° 3.318 3.318 

(Millions of U. S. Dollars: End of Year) 
107. 

6 

14. 

rt. 

119. 

8. 


ewok Oo 


1949 


4.775' 


106. 
4 
8 
119. 
112. 
6 


TOeus 


totet 


(Millions of Kyats: Year Ending September 30) * 


564.6 X 66.9" 478.6 757.3 
321.3 X 193.9" 472.6 583.6 
1948=100: Year Ending December 31) 
230 34 66 100 
(Millions of Kyats: End of Year) 
357.6 
26.0 
(Millions of Kyats: End of Year) 
47.9 
81.1 
8.5 
37.1 16.6 45.5 72.6 
2.9" 
6.2° 
13 .5* 
20 .5* 
23.5 35.1 96.5 74.7 
(Millions of Kyats: End of Year) 
502.0 504.7 
324.9 335.3 
84.6 165.4 177.1 169.4 
- §.3 
84.6 165.4 177.1 164.1 
39.0 23.4 25.1 27.3 
3.3 
29.5 
148.8 
106.1 
oe 42.7 
(1948 =100) 
esr 87 100 
30 .. X 106° 108 100 
(1948 =100) 
140 51 73 103 100 


Millions of Kyats: Year E 





2,584 3,067 





> Last Friday of year or month. 


733.3 
373.3 


97 


504.6 


27.5 


42. 
7 


19 
58. 


Doma 


2 
21. 
16. 

6. 


100. 


> KH wNDoo 


600. 
403. 
197. 


1 
196. 
31. 
i. 
93. 


128 
100. 
28. 


BNwoNra® wrath a 


100 
135 


98 
2,857 


nding September 30) 


1950 


ao roe 
— 
~ 
4 
or 


anmn onan 
wrmuono © 


—_ 
tot 


660.7 
432.3 


ee 
a 
m Dm CO Con > 


138. 


eo 
oo . 
CP © Cr WHAOKr& 


105 
114 


98 
2,608 


1951 


i) 
nt 
oro Cor, tm © 


327. 
151. 
127. 

23. 


— 
ovr 
WADAARH Koes 


112 
112 


104 
3,166 


1952 
4.772 
197.5 

1.0 

10.3 

208.7 


187.9 
20.8 


1 086.7 
815.9 
106 
939.5 


X 161.8 


o= 
wo 


— 
oo > 60 


— 
onw- 


wo oor -) oor 


~3 to co 
oo CF cw-3 


~ 
th 


= DO 
co me oa- 


oon onNwo 


= 


139 
107 


110 


aaa aerate researc nam 


© Monthly totals and 12-month averages. 





VOLU! 
May 
4.805 
167.) 
2:5 


10.4 
180.4 








than 12 months. 
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10 Year beginning April 1. 














_——_—_———__—_———1952— -—______—_ — -1953— . 
June July Aug Sept Oct Nov Mar June Sept 
(Kyats per U. S. Dollar: End of Month) 
4.810 4.812 4.807 4.782 4.780 4.770 4.760 4.757 4.762 4.782 
(Millions of U. S. Dollars: End of Month) 
167.9 173.1 182.8 176.8 179.5 212.6 237.: 219.4 
2.5 1.7 ‘es +8; 1.! 2.0 1. 5.5 . 
11.3 15.6 16.7 14. 14.8 3 16.1 18. 3 17 
181.7 190.4 201.1 192.8 195.6 9 230.7 257. 9 
163.9 169.2 179.7 170.9 174.1 9 209.0 231.! 1 
17.8 21.2 21.5 21. 21.5 8 21.7 26.: 7 
(Millions of Kyats) 
107.6 140. 75. 70.2 121. 78.3 114.: 70. 
74.4 68.1 74. 56. 68 63.7 72 98. 
- -——> 100<—— > 109< 
(Millions of Kyats: End of Month) 
799.0 806.0 824.0 870.0 841.5 854.6 1,018.4 1,018.0 1,011.8 1,041.2 1,075.6 1,129.4 1,102.5 1,066.8 1,044.8 
26.32%169.9 167.3 166.3 166.3 166.: 161.8 150. 150. 
(Millions of Kyats: End of Month) 
8 854.1 71.7 74.3 80.5 69.5 70.5 76.5 89.2 5 82. 9 
6 182.9 195.9 175.8 168.6 162.6 179.9 175.8 0 181.9 2 201.: 4 
9 26.5 27.4 29.5 33.7 32.5 82.5 . 25.0 0 51.7 5 71. 6 
7 156.4 168.5 146.3 134.9 130.1 147.4 8 0 130.2 .7 129. 8 
19.1 10.2 7 12.2 4.4 4.3 
25.3 18.2 2.3 65.2 33.1 27.1 
39.6 37.5 4 41.8 37.9 41.2 
28.4 26.5 . 1 18.4 es 26.6 
4 83.5 77.5 78.2 63.4 64. 61. 2 0 106.6 91.6 73.2 
(Millions of Kyats: End of Month) 
a! 0 721.4%668.9 657.2 645.6 642.1 633.5 848.8 a 8 933.5 925.8 
2.7 .1 468.5 452.8 436.6 418.0 409.4 394.6 7 .0 602.4 582.8 573.4 
8.0 9 252.9%216.1 220.6 227.6 232.7 238.9 1 7 4 350.7 352.4 3 331.1 _ 
74 7 5.0 1.7 48.8 6.5 8.4 5.8 4 9 3 9 54.9 49.1 3 46.4 0 
0.6 2 247.9%214.4 216.8 221.1 224.3 233.1 6 2 4 5 295.8 303.3 0 284.7 283.2 
8.9 ‘7 46.6 47.2 48.0 50.6 48.1 47.8 9 5 5 52.3 54.0 56.5 57.5 57.3 3 
4.0 28.6 118.1 81.1 48.3 99.3 41.2 114.8 0 7 3 .2 88.7 53.9 2 16.8 15.6 
4.8 5.1 272.9 340.1 401.8 428.0 456.9 407.7 8 8 0 1 421.2 451.2 8 488.0 8 
0.8 2 201.0 183.2 198.6 173.4 144.1 1 3 1 6 290.6 277.4 5 239.0 8 
3.4 66.6 177.7 157.9 164.6 142.2 125.4 5 191.7 4 .0 250.4 234.7 175.8 193.5 212.9 
1.4 23.3 25.3 34.0 31.2 ° 18.7 25.6 48.6 4 6 40.2 42.7 7 45.5 57.9 
139 133 145 145 145145 145 145 145 
107 107 119 118 101° 101 99 105 
110 
— eee TS 
' Beginning September. * Beginning April. 3 Beginning January 14. ‘ Beginning September 22. 5 Effective December 
rates subject to minor daily fluctuations. 6 February-September. 7 Trade through Rangoon only. 8 October. 
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1937 1938 1939 ae ae 1946 1947 1948 


1949 1950 1951 1952 M 
Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 
1 FREE RATE IN CANADA“ 1.001 1.010 1.060 1.017 97 4 
2 OFFICIAL SELLING RATE' ' = =1.110 )=1.105 1.005' 1.005 1.005 1.1054 
3 FREE RATE IN NEW YORK 32 1.163 1.103 1.054 1.120 1.084 1.130 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
GOVERNMENT & BANK OF CANADA 200 422 1,641 1,261 519 1,011 1,122 1,770 (3 
Gold ; 180 136 354 636 287 401 486 680 5 ' 
U.S. Dollars 16 194 1,154 709 216 596 631 1,162 5 ( 
Sterling 5 92 33 16 17 13 5 28 
14 DOLLAR EXCHANGE IN U. S. BANKS 176 484 1,622 932 410 776 869 1 ,399° ‘ 1,! 
15 Government and Banks - 1 ,281° ‘ es 
16 Business and Individuals. . | 
Trade and the Balance of Payments (Millions of Canadian Dollars) 
20 GOLD PRODUCTION 144 85 205 104 105 108 124 149 
VALUE OF TRADE: Exports 1,012 936 1,193 3,267 2,339 2 OLe 3,110 3,022 
Imports, f.o.b. 809 : 1 ,082 , 086 1 927 2,074 2 ,637 2,761 
VOLUME OF TRADE (1948 =100) 
Exports (Current Weights). . 61 77 133 94 98 100 94 
Wheat....... Be aalie 60 89 205 118 126 100 133 
OS a 80 é 76 70 90 98 100 110 
Woodpulp. . Rae 48 < : 59 80 79 94 100 86 
Imports (Current Weights). . 61 f 75 84 92 111 100 102 
Assets of the Bank of Canada (Millions of Canadian Dollars: End of Year) 
30 ‘lOTAL ASSETS 390 627 1,875 1,948 1,923 2,058 2,046 9: 
31 FOREIGN ASSETS... 207 ‘ 38 4 — —_ — — 
82 Domestic LOANS & INVESTMENTS © 174 576 =1,856 1,921 1,906 2,038 2,034 ‘ z; 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 TOTAL ASSETS 3,076 3,484 6,930 7,255 7,409 7,972 8,218 q 8, 
41 Domestic LoANs & INVESTMENTS 2,332 75 2,662 6,344 6,620 5,729 6,298 6,632 6, 
Government... 1.942 912 8,274 8,319 2,649 2,960 3,112 2 
Official Entities eee 582 453 485 679 686 704 : 
Business and Individuals g 1,168 1,617 1,816 2,401 2,652 2,716 ; 3, 
45 CASH Dee rae 260 $23 694 768 781 749 765 
Currency and Deposits (Millions of Canacian Dollars: End of Year) 
50 MONEY SUPPLY..... ,062 3,514 3,995 3,943 4,334 é 5 5, 17% 4, 
51 Currency... 379 1,055 1,096 1,112 1,184 : L, 
Deposit Money. fate 1,183 2,459 2,900 2,831 $3,150 yon , 6 3,7 3, 
Bank of Canada 10 30 94 67 81 ‘ é 
Other Banks 1,173 2,429 2,806 2,764 3,069 3, 3,4: 3 , 50% ‘ 3, 
Held by: Foreigners 83 149 249 2 221 é 
Residents 1,480 3,365 3,747 _ 3, 4,114 
Corporate 599 1,257 1,415 4 1 ,582 
Non-corporate 5 881 2,108 2,832 2,3 2,532 2,53 , 63: T 
TIME Deposits: Other Banks ; 0 1,438 2,391 2,856 3,143 3,408 3,7 3, ¢ ,4 3 
Held by: Foreigners 88 136 147 141 124 2% y 
Residents Oe 1 350 2 255 2,709 3,002 3,284 
Corporat > 58 : 178 211 269 267 288 
Non-corp prate ; : 1,172 2,044 2,440 2,735 2,996 
56 GOVERNMENT DEPOSITS 2a i 32 1,002 366 272 320 
57 Bank of Canada 7 } ] 153 60 69 98 
58 Other Banks é 22 849 306 204 222 5! 
59 Bank DEBITS! 2,9 2,5 2,870 5,699 5,771 6,208 6,724 ; : 10 
59a To Deposit Money 5,414 5,431 5,847 6,331 7 8: 10 
59b To Time Deposits si 284 339 362 393 ‘ 25 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS aoe é —482 -1,703 —466 311 651 155 
61 Revenue 532 55 912 3,081 2,919 2,935 2,900 2,710 
62 Expenditure : 1,394 4,784 3,385 2,624 2,250 2,555 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars 38 800 3,160 —357 —1,022 —247 — 137 
64 Foreign Currency —83 —148 —38 44 99 184 
65 Use of Cash Balances...... 235 -1,308 861 666 503 —203 
66 CANADIAN DOLLAR DEBT‘ ‘ fi 2: 3,702 16,475 16,118 15,096 14,849 14,712 
67 FOREIGN CURRENCY DEBT‘ 2 641 204 166 210 308 491 
Millions of Canadian Dollars: As of December 31) of 
68 Total DEBT 457 5,150 16,658 16,396 15,292 15,221 15,023 ,33: 14 
68a Held by: Bank of Canada 2 225 572 1,842 1,904 1,881 2,013 2,009 2. 2,22 2 
68b Other Banks 908 3,506 3,317 2, 2,959 3,112 § 2,75 u 
68c¢ Other Financial Firms 58 667 2,232 2,384 2,39: 2,178 2,037 
68d Local Governments 134 436 445 465 494 
68e Other Corporations 360 1,379 1,288 : 904 885 
68f Non-corporate residents ,233 6,119 5,967 5,87 5,544 5,246 5,0: : 
689 All Non-residents 276 1,144 1,091 1,053 1,158 1,240 965 
69 INTRAGOVERNMENTAL ACCOUNTS. 89 821 918 1,415 1,257 796 847 ; 1,101 
reanemieialasialiaicaaainiianieeataitaii ere oo 
* Noon rates on transactions between banks on the exchange market. ' Official rates during the period of Exchange Control, ‘Bs 
Page 60 September 1939 to October 1950. « Government. ' Monthly totals and 12-month averages. * As of end of fiscal year. B 
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— 
—__ 1952 — -—_—- - - 1953 - _ 
1952 May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Canadian Dollars per U. S. Dollar: End of Month) 
97] 983 .974 .964 .961 .960 .967 .973 .971 .970 .983 .982 .986 .991 .994 .994 .992  .981 .980 1 
-_ = - ~ 2 
- 3 
(Millions of U. S. Dollars: End of Month) 

1,864 1,819 1,884 1,848 1,851 1,860 1,863 1,846 1,864 1,875 1,844 1,848 1,854 1,770 1,756 1,761 1,771 1,791 1,791 410 
885 876 884 878 874 883 875 876 885 888 893 906 914 923 935 942 951 960 968 11 
975 931 943 967 974 972 ° 981 966 975 978 944 940 930 838 815 814 813 828 816 12 

4 13 6 3 2 4 7 4 4 8 7 2 10 9 6 5 6 4 6 13 

1 42] 1,496 1,503 1,540 1,528 1,530 1,373 1,356 1,421 1,442 1,387 1,349 1,365 1,232 1,119 1,142 1,146 1,195 14 

1,183 1,172 1,204 1,243 1,246 1,266 1,136 1,120 1,183 1,178 1,136 1,097 1,102 988 917 912 911 965 15 
234 324 299 297 283 264 237 236 238 265 251 252 263 243 202 230 234 230 16 

(Millions of Canadian Dollars) 

152 13 12 13 13 13 14 13 13 13 12 13 13 13 13 13 11 sie, 20 
4,457 389 392 378 376 345 394 398 396 338 296 330 321 402 433 398 347 344 21 
4,030 386 324 343 303 349 376 363 345 328 310 360 392 421 406 405 347 405 22 

(1948 =100) 

115 123 121 119 112 110 121 126 128 103 90 101 98 125 167 129 112 112 . 28 

207 239 256 281 244 171 223 214 279 148 114 97 126 226 325 260 214 143 . 28a 

124 129 127 127 129 122 128 131 119 122 106 114 131 122 127 130 are ae . 23b 

108 109 97 89 100 93 105 108 110 106 85 100 96 110 115 113 110 110 . Se 

138 158 134 144 129 148 158 152 144 136 130 150 163 174 167 167 ee 24 

(Millions of Canadian Dollars: End of Month) 
2,291 2,098 2,141 2,188 2,219 2,200 2,281 2,238 2,291 2,281 2,313 2,256 2,314 2,281 2,352 2,372 2,322 2,286 2,395 30 
2 3 3 — - 2 2 2 2 2 2 2 2 2 2 2 2 2 22 $1 
2,252 2,053 2,094 2,149 2,181 2,160 2,208 2,197 2,252 2,179 2,254 2,207 2,258 2,211 2,283 2,315 2,270 2,236 2,307 $s 
(Millions of Canadian Dollars: End of Month) 

9 218 8,901 9,000 9,060 9,019 9,138 9,247 9,209 9,218 9,126 9,278 9,389 9,646 9,437 9,489 9,421 9,560 9,603 40 

7,162 6,998 7,017 7,105 7,111 7,189 7,278 7,264 7,162 7,161 7,252 7,396 7,570 7,458 7,422 7,411 7,531 7,570 41 

2,784 968 2,953 3,029 3,024 3,028 2,991 2,839 2,784 2,863 2,940 3,024 3,038 2,915 2,854 2,787 2,813 2,843 42 
640 646 631 601 613 649 660 663 640 603 603 601 609 607 579 564 569 584 43 

3 , 738 3,384 3,483 3,474 3,474 3,512 3,626 3,763 3,738 3,696 3,708 3,772 3,923 3,936 3,989 4,060 4,149 4,144 hh 
916 785 813 847 828 843 878 828 916 835 877 851 897 822 903 877 883 897 45 

(Millions of Canadian Dollars: End of Month) 
5,178 4,812 4,870 4,872 4,887 5,015 5,143 5,129 5,173 5,011 5,001 5,041 5,228 5,136 5,214 5,155 5,157 5,236 50 
1,377 1,312 1,307 1,807 1,353 1,323 1,379 1,383 1,377 1,353 1,369 1,349 1,361 1,398 1,378 1,425 1,394 1,383 51 
3,796 3,500 3,563 3,565 3,534 3,692 3,764 3,746 3,796 3,658 3,632 3,692 3,867 3,738 3,836 3,730 3,763 3,853 . & 

45 45 49 42 47 49 56 65 45 48 51 67 at 7 83 “69 35 38 52a 
3,751 3,455 3,514 3,523 3,487 3,643 3,708 3,681 3,751 3,610 3,581 3,625 3,790 3,666 3,753 3,661 3,728 3,815 . 52b 

196 235 254 196 220 265 . 58a 
4,977 4,635 4,761 4,977 4,821 -. See 53b 

ye ran ran . 58c 
4,129 3,999 4,019 4,062 4,091 4,114 4,113 4,125 4,129 4,139 4,192 4,242 4,276 4,268 4,291 4,313 4,355 4,371 54 

112 134 a es Rata ew ns 112 132 ay 113 a ates eee . Sha 

4,017 3,885 3,995 4,017 4,108 4,178 . 54d 
; See Cree icant . dhe 

19 129 125 230 193 92 138 92 19 108 239 225 238 184 134 154 213 92 56 

16 22 27 2 52 31 19 15 16 40 89 61 48 46 48 44 66 15 57 

3 107 98 178 141 61 119 77 3 68 150 164 190 138 86 110 147 77 58 

) 433 10,711 10,525 10,945 9,565 10,065 11,279 11,308 12,386 11,723 9,503X12,331 11,709 11,630 12,154 12,710 10,465 10,841 59 
9 891 10,145 9,955 10,390 9,049 9,543 10,684 10,775 11,763 11,174 9,008X11,699 11,065 10,993 11,459 11,027 9,892 10,203 . 59a 
542 567 569 554 469 522 595 554 623 550 495X 632 644 637 695 683 572 638 59b 
60 

61 

62 

63 

64 

65 

66 

i (Millions of Canadian Dollars: End of Month) 
| 073 14,151 14,112 14,181 14,149 14,111 14,122 14,103 14,073 14,094 14,218 14,228 14,266 13,946 13,903 13,879 13,857 13,824 68 
| 237 2,028 2,069 2,124 2,156 2,135 2,183 2,172 2,227 2,154 2,229 2,182 2,238 2,186 2,258 2,290 2,245 2,211 68a 
, , 784 2,968 2,953 3,029 3,024 3,028 2,991 2,839 2,784 2,863 2,940 3,024 3,038 2,915 2,854 2,787 2,813 2,843 68b 

68d 

68e 

: . 68f 

965 1,082 1,017. 965 DER ee: tie, iad 689 

,101 1,013 1,028 1,040 1,052 1,071 1,083 1,096 1,101 1,101 1,096 1,093 1,090 1,183 1,207 1,220 1,236 1,251 69 

(Continued on following pages) 

—— ee L 
ontrol, ' Beginning September 15. Prior to that rate subject to daily fluctuations. * Beginning October 16. * Beginning July 6. 

ar. ‘ Beginning September 20, 1949. Ending October 2, 1950. ‘Including U. S. Government securities with an original maturity of Page 61 





of up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 
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1948 1950 


1939 1940 1945 1946 1947 


1949 


(Per Cent: Average of Months) 
2.92 2.61 2.57 2.94 
1.39 1.39 1.43 1.44 1.66 


.36 .39 .4l Al .48 
(1948 =100: Average of Months) 
87 101 : 100 
100 92 
100 102 
100 


Money and Capital Market 
70 Lonc-TERM Gov't. BOND YIELD 3.16 3.28 
71 SHORT-TERM Gov't. BOND YIELD eo 1 1.64 1.48 
72 TREASURY BILL RATE ; ; an .70 

SHARE PRICES 

Manufacturing. ie 85 69 1 
Pulp and Paper........ é 31 34 : 97 98 
Base Metal Mining... . : 105 83 100 92 


76 Gold Mining......... 147 113 135 117 
(1948 =100) 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 5s 51 5 72 84 


UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 5 45 80 92 
82 Imports (1935/39 Weights). . 46 ‘ 76 88 


PRICES OF ExPorT Goops 
8&3 Pe ata 7 89 92 


84 ET eee 4 5 79 92 
85 Cost OF LIVING. . 5 5: 5 80 88 
86 WAGES (Weekly Earnings) 78 89 
Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 55 : 56 } f 88 96 
91 Pulp and Paper f 61 62 ‘ 86 95 
92 AGRICULTURAL PRODUCTION” .... 103 103 8 100 93 
93 ; Fh 135 140 2 107 88 
94 AGRICULTURAL PRODUCTION(FAO re ein 108 
95 EMPLOYMENT (Manufacturing)... 


2.83 2.78 


1.81 
65 


119 
137 
116 
104 


100 109 124 
100 
100 


108 123 
110 126 
100 
100 


100 
100 


112 
110 
107 
114 


104 
118 


118 
127 


100 
100 


100 
100 
100 
eo re 97 100 
(Per Cent of Total Labor Force) 

11.4 9.2 1.6 3.0 2.0 2.1 
(Billions of Canadian Dollars) 

9.84 9.82 10.99 12.56 X 13.19 


108 
104 


109 
120 
105 
101 


2.7 8.3 


115 
115 
122 
143 
117 


108 
2.1 2.5 
17.13 


96 UNEMPLOYMENT (All Types) 11.4 


97 NATIONAL INCOME............ 4.06 4.02 4.37 5.26 14.55 18.14 


937 .....-. -+ ++ 11.3 million CURRENCY AND Deposits: Currency: In hands of business, individuals § weigh 


CANADA 


jl 
Population 11953 14.8 million 


EXCHANGE RATEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 


For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. Data include 
small amounts of short-term liabilities payable in Canadian dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. For 1952, 26 million 
of the total 101 million dollars of defense :u plies exported under 
the “‘Defense Appropriation Act’’ and not reported by months are 
distributed evenly by months; for 1953, quarterly reports of such 
exports are similarly distributed. Beginning April 1949 data 
include trade of Newfoundland. Vclime of Trade: Exports in 
1948 in thousands of metric tons.: Wheat and Wheat Flour (in 
terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 1,630. 
Balance of Payments: See last column, page 63. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 


liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks in 52 centers. X Prior to March 
1953 in 35 centers. Debits in 35 centers during March 1953 against 
deposit money totalled 11,289 million Canadian dollars, and against 
time deposits totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 194 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 49 
million Canadian dollars and a decrease of 4 million in notes payable 
to the Bank. Foreign Currency Debt: After deduction of Govern- 
ment-held bonds. Total Debt: Data agree with the sum of the 
Canadian dollar and foreign currency debt figures on lines 66 and 6’ 
excepting for the differences in time references (December as com- 
pared with March), and for the inclusion of debt guarantees in the 
ownership data. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Shor!- 


Term: Theoretical yield based on selected bonds maturing in | 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 

Date Established Rate Date Established Rate 
1935—Mar 11 2.6  1950—Oct17.... 2.0 
1944—Feb 8 

Share Prices: Weighted aggregative index with original base 1935 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 60 per cent, respectively, of the total 


a ee ew 


* Unit value of exports. 
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—__ 3 __-_—_______—_———_1952 - — — — 1953—- — - — 
1952 May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Per Cent: Mid-month Quotations) 
3.59 347 3.55 3.62 3.70 3.67 3.64 3.62 3.62 3.68 3.65 3.65 3.66 3.69 93.72 3.72 3.73 3.735 93.72 70 
2.68 937 2.55 2.79 2.86 3.01 3.07 3.07 3.07 3.07 3.08 3.11 3.14 3.21 93.28 3.28 3.386 3.41 3.48 71 
1.07 so 1.66 LW bw BM LD (USE 18S 185 1.47 1.80 1.6 1.89 1.70 1.76 1.8 1.91 1.93 7 
(1948 =100: Average of T he er 
165 161 163 167 168 163 154 158 158 163 a9 a9 150 148 145 150 151 142 141 73 
195 185 192 196 197 189 179 182 187 190 187 190 179 178 179 187 197 193 191 7% 
148 140 140 153 160 156 144 146 149 156 151 150 137 130 124 129 124 118 75 
114 116 116 118 119 114 107 109 113 113 111 108 106 106 103 102 104 96 76 
(1948 =100) 
117 116 117 117 116 115 114 115 114 115 114 115 114 114 115 114 115 115 80 
122 22 122 121 121 120 120 120 119 120 119 119 120 119 119 119 119 118 81 
110 111 110 108 107 107 108 108 108 108 108 109 109 109 110 110 : ae 82 
104 100 102 101 100 100 102 104 103 108 108 112 115 109 108 110 110 107 83 
122 116 126 125 124 124 125 127 125 125 126 127 127 128 128 128 127 127 129 8% 
121 120 120 120 120 120 120 120 120 120 120 119 119 119 119 120 120 121 121 85 
139 141 139 138 137 140 142 143 146 133 146 147 147 147 147 146 145 gtr 86 
(1948 =100) 
119 120 121 116 119 124 126 126 120 118 123 126 130 130 131 126 126 ; 90 
101 108 106 102 109 106 111 115 103 103 108 113 117 116 112 110 113 112 91 
109 107 108 109 110 113 114 113 113 11 112 113 114 114 115 116 115 116 . 965 
; (Per Cent a Total Labor Force) 
2.5 2.0 er ine 1.6 eae sa 2.2 2.5 3.6 3.4 3.3 3.1 2.1 Py 1.6 net 1.6 96 
iduals weight. Prices of Export Goods: In Canadian dollars per metric ton BALANCE OF PAYMENTS OF CANADA (In Mi lions of Canadian Dollars)*: 
cludes in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. : ; 
s with Cost of Living: Based on a family budget as of the year ending Bn a 
posits August 1948; X prior to 1950 on a family budget as of the year I ul TT IV I 1 
active ending September 1938. : = a ancien 
h the Goons, SERVICES, AND PRIVATE 
ament PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- __ Donations! F ii ; P aie 
nment usted for calendar variations but not for seasonal fluctuations. io o's ae wn nee 
ebits: Pulp and Paper Production: Weighted by net values in 1935/39. ’ ; 
s. and Agricultural Production: Farm: Index of net production valued at Trade balance 120, «139118 118 ~85 48 
March 1935/39 prices. Wheat Production: 10,515 thousand metric tons Nonmonetary gold movement (net) 41 35 37 37 48 37 
gaint in 1948. Crop years ending July 31 of year indicated. National Foreign travel -38 -43 48 27 41 ‘0 
gainsty Income: At factor cost. X Beginning 1949 Newfoundland included. ee... zz =a SS 7 - = 
_ a" Expenditure: At market prices (in billions of Cana- Other services, private donations —38  —33 ~44 ~33 47 -44 
ian dollars) : 
pril 1 1938 1948 1949 1950 1951 1952 Total 40 40 69 18 -175 —169 
, Personal oO sa 3.81 10.11 9 2.03 3.3 .33 > . - ait : 
‘ounts. Gorsmnent eapeoainaas .72 1.80 "2: 13 "3 32 "3.21 et ee a yng 
tional = Gross private domestic investment'.  .60 3.29 3.20 4.18 5.43 4.42 a ee 75 «108 a3 90 75 
Debt: Of which: New issues of Canadian se ies 8! ; 23 6 1 5¢ 
1 1946 Residential building?... 16 -64 7% .80 .78 .80 Cont same Se nies a b+} —7 2 w3 _ 7 
illi Other construction... . «7 .82 .90 1.03 1.26 1.48 Other 4 ; —25 -16 —15 28 -1 —1 
nition Equipment. 28 61.23 1.892 1.89 1.77 1.86 
nillion Net change in inventories . —.01 60 .23 96 1.62 .28 Total 129 188 104 75 176 107 
addi- Less: Depreciation allowances... 68 1.28 1.44 1.64 1.89 2.07 ; 
3 gub- Equals: Net private dom. investment 01 2.01 1.76 2.54 3.54 2.35 rT. HER + my gp ii 
5 Net f tment 10) Al 17 =—.88 —.52 16 ransactions in outstanding " , _ “ 
— Residual error of estimate F ze -03 —.12 seephanetencmmadsaine n.i.e.* - 176 a 188 - 109 24 a : 3 
ayable Total 5.23 15.61 16.46 18.20 21.45 23.01 Total “90 aes tan ~ — - 
overn- ‘Includes investments of public otugtien. 2 Excludes government housing 
of the expenditures. Misc. OFFICIAL FINANCING i 
7 eps ent of loans exte 2 5 { 6 18 
ind 67§ National Income by Industrial Origin: At factor cost (in billions of ee . : -75 
com- Canadian dollars) : Government borrowing 
in the 1938 1948 1949 1950 1951 1952 — : 
Agriculture, forestry, and fishing... 55 2.04 1.97 2.04 2.80 2.61 Total =n 6 & st . -# 
anufact . t 1a 4. 5. 5.85 6 i ae - ; ‘ ‘ ‘a 
Short: Transport, communications, utilities 47 1.29 1.84 1.49 1.75 1.88 Gomesas. Boeneene Asp a“ = — 
, ra 5 1. : 2. . . 58 sai PePNTA 
in 15 Government. |. 43 «95 «1.09 «1.18 «1.89 1.59 Senenney Seas : . ane . aa 
n new Others... . 81 1.72 1.95 2.21 2.48 2.70 ee eee : _ ; - oP — 
° cent Net income from abroad —.24 —.26 —.31 —.38 -—.33 —.27 oad Guee—). ene 24 _39 25 j 16 91 
Total. .. 4.02 12.56 13.19 14.55 17.13 18.18 me eS nee 
Rate National Income by Distributive Shares: At factor cost (in bil- a " : o 
-” lions of Canadian dollars): is “a a po mete Fincatial Statietice. ee er ee anes 
1938 1948 1949 1950 1951 1952 
' c servic nate 7E ie d sactions 
1995 J Wages and Salaries. 2.80 7.25 TAR 8.45 9.88 11.01 een eer ae, ee eee 
ncome of unincorporated enterprises: included with net errors and omissions ‘(eee footnote 4). : Pactasiion net errors 
1. SoS Le Le Eh be shonin 
3 an Investment income. .... "11 (2.46 2.44 3.16 3.64 3.67 
. total prea jae. chases sci” Soeaein- “coed? ania 
Total. . oo . 4,02 12.56 18.19 14.55 17.13 18.13 
—_—" 
1985/39. 
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VOLUME 
— 
a  _________ eee Eig 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 May 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 SELLING RATE...... panei eah g 2.659 2.888 3.322! 3.322 3.322 3.315 3.316 3.315 4.775" 4.775 4.785% 4.769 4.792 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
(CC ONE OO es ieS< 18 24 139 125 133 189 108 119 140 84 120 
11 Foreign Exchange. ......... a. sea ie ee ary: eS Tor ree Swe 59 72 18 52 
12 Foreign Investments........ Pak enn psd Race SA Derby eer ae ese eos 60 69 67 68 
| ee eee eke ai 7 9 127 119 54 48 18 16 16 14 15 
14 GOVERNMENT AGENCIES & INST. . sae oe 82 2 43 56 63 67 60 56 61 65 67 
15 OTHER BANKS PEN eater ave ae Sava ai 2 45 xXx 74 67 39 52 28 49 44 24 30 
16 TOTAL he Aether lee bet ee 83 98 xX 384 367 289 306 203 240 262 187 232 
16a Of which: Sterling............ seo ae 58 49 320 295 203 213 146 194 217 
16b Indian Rupees. ..... eer re 22 43 60 68 78 84 46 29 12 
l6c SRS eet incd eis et ri a 3 6 1 3 5 : 4 8 20 re 
17 DoLiLAaR EXCHANGE IN U.S. BANKS rah ae ae 1 g 3 3 19 14 
Trade and the Balance of Payments (Millions of Rupees) 
20 VALUE OF TRADE: Exports $32 285 $28 387 666 765 889 1,011 1,063 1,663 1,904 1,502 136 
21 Imports, c.i.f 243 236 242 283 592 602 963 994 1,029 1,167 1,559 1,705 129 
VOLUME OF TRADE (1948 =100) 
22 Exports...... LUTE EEE ETE ae 80 80 88 86 98 91 100 99 x 110 112 117 130 
22a oc iis cate a 72 80 77 83 77 98 97 100 101 100 88 102 121 
22b RMON ed cia are 76 54 67 96 104 110 90 100 99 129 113 98 108 
22c Copra and Coconut Oil. 101 112 88 72 100 61 55 100 93 80 113 120 150 
23 Imports....... Bs ey 89 94 94 71 79 98 100 108 x 121 135 138 131 
Assets of the Central Bank (Millions of Rupees: End of Year) 
80 ToraL ASSETS.. ~- - —~ — -- 572 676 566 626 
31 FOREIGN ASSETS Lee Peres 61 80 460 415 440 460 616 565 668 401 571 
32 Domestic Loans & INVESTM’s: Govt. — — — — — — 4 3 161 52 
Assets of Other Banks (Millions of Rupees: End of Year) 
40 TorTAL ASSETs.. 542 575 580 638 xX 679 846 868 768 809 
41 FOREIGN ASSETS...... ee oe 84 148 X 246 220 129 174 131 233 209 114 144 
42 Domestic LoANs & INVESTMENTS ei Las i ; 174 225 266 266 305 400 420 480 433 
43 Government aa Pian pe re aed 153 177 176 184 204 271 235 302 258 
44 Business and Individuals. . . . ie a he ed 21 49 90 82 102 130 185 178 175 
eee Sale aise ats eg re nea eit 114 113 170 181 228 199 226 155 215 
Currency and Deposits (Millions of Rupees: End of Year) 
50 MONEY SUPPLY....... z is i ah 128 - 213 xX 729 667 562 607 x 649 911 1,006 894 946 
51 Currency.... Saha ioten cs 84 50 330 275 238 241 244 326 377 357 366 
52 Deposit Money atin ies a oe 94 124 162 xX 399 392 324 866 xX 406 585 629 538 580 
53 Central Bank ; - - — — — — _ — 4 2 ] 
54 Other Banks 94 124 162 x 399 392 324 366 xX 405 585 625 536 57 
54a Held by: Residents... oie a sakes 396 572 610 523 565 
546 Non-residents : : ; is ae ss oe nes 9 13 15 13 14 
55 TIME DEPOSITS oe fa 79 81 92 180 225 241 249 242 291 355 376 363 
55a Other Banks.... ; es 40 42 54 64 61 64 68 fX 52 73 87 93 88 
55b Post Office Savings Bank ad 20 19 17 65 104 118 126 135 161 206 219 212 
55¢ Ceylon Savings Bank... Me 18 20 21 52 61 59 56 55 57 62 64 63 
56 GOVERNMENT DEPOSITS......... ae rate ee ee 62 88 144 163 X 168 151 124 63 71 
57 Central Bank... Cec wislk _- -— - - -- ~ a> _ _- 12 31 6 5 
58 Other Banks... . bark Cie ae dest era 62 88 144 163 168 139 93 57 65 
59 BANK CLEARINGS *............ arke 91 99 135 331 305 849 391 418 549 691 688 730 
Government Finance (Millions of Rupees: Year Ending September 30) 
60 DEFICIT (—) OR SURPLUS 5 28.4 —130.6 -—43.6 —106.4 —153.5 —47.8 —257.4 
61 Revenue ; ; 304 387.9 465.3 546.5 576.1 623.9 910.2 975.0 
62 Expenditure... 359.5 595.9 590.1 682.5 777.4 958.0 1,232.4 
FINANCING OF DEFICIT 
63 Net Market Borrowing 64.7 -18.0 33.8 33.1 71.3 80.2 218.6 
64 Other Borrowing and Lending —14.6 -26.8 -6.8 2.7 7.5 33.8 —34.2 
65 Use of Cash Balances ia —78.5 175.4 16.6 70.6 74.7 -—66.2 173.0 
66 RUPEE DEBT 20.2 29.8 33.7 257.8 298.8 309.2 344.2 380.0 444.6 501.7 725.4 543.8 
67 FOREIGN CuRRENCY DEBT 107.6 110.7 110.7 93.4 88.6 86.6 82.3 80.1 75.7 73.3 72.5 70.7 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ee ae so 2.938 2.94 3.01 8.04 2.79 2.93 2.96 
(Per Cc ent: Ww eighted Average . All Bills ne 
71 ‘TREASURY BILL RATE bugis ~ - —- —~ .39 -18 22 .87 .48 81 66 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization (1948 =100: Average of Quarters) 
73 Tea Plantations........ — — 58 65 97 103 118 100 Qs 129 137 116 >112 
7 Rubber Plantations..... — — 95 104 229 200 162 100 86 171 276 237 > 225 
7 Mixed Plantations...... -- ~ 67 71 119 119 129 100 95 147 180 140 —> 134 
With Sterling Capitalization (1948 =100: Average of Quarters) 
75 Tea Plantations........ _— — - 47 101 103 108 100 82 102 115 81 —> 81 
76 Rubber Plantations... . _ — — 70 149 138 151 100 53 91 156 99 ~> 99 
7 Mixed Plantations... . . . . 7 117 117 120 100 97 1 78 —> 1 










(ener rcasmcsrscmecsannccsa EP 


* Monthly totals and 12-month averages. 
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1952 —___ -_—_---___— - = — —_————1953——_ 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Rupees per U. S. Dollar: End of Month) 
4.800 4.800 4.800 4.8C0 4.782 4.775 4.762 4.758 4.758 4.758 4.758 4.758 4.758 


(Millions of U. S. Dollars: End of ne 

111 106 97 ‘ 89 84 85 > 83 76 : 62 
41 34 29 28 23 18 24 22 26 2: ; 21 
70 71 68 66 67 61 61 50 ; 41 
15 14 15 5 14 14 14 14 14 14 
66 64 65 5 65 65 65 65 57 Ny 5: 51 
25 28 27 ‘ 27 24 24 28 2% 2 ‘ 23 
217 213 203 20% 196 187 188 190 17 








14 ee pews a 
(Millions of Rupees) 
115 166 100 
181 109 115 
(1948 =100) 
101 142 92 
88 122 91 
134 123 146 
70 104 72 
180 116 128 161 


(Millions of Rupees: End of Month) 
566 578 558 562 
401 405 395 361 
161 170 161 199 

(Millions of Rupees: End of Month) 
768 773 801 757 
114 115 135 121 
489 474 498 458 
302 294 316 291 
178 179 182 167 
155 169 153 155 

(Millions of Rupees: End of Month) 
894 889 922 899 
357 360 364 363 
538 529 558 536 

2 1 1 3 
536 528 556 533 
523 516 544 521 
13 12 13 12 
376 376 378 378 
93 93 93 94 
219 219 221 221 
64 64 64 63 
63 64 50 46 
6 6 — ~ 
AT 58 50 45 
696 717 +630 ~=—-670 

(Millions of Rupees) 


740.3 743.9 


756.4 778.5 793.6 816.2 
71.0 70.7 70.4 69.2 68.7 68.1 
(Per Cent: End of Month) 
2.96 2.96 2.96 2.97 93.20 3.45 3.50 
(Per Cent: Weighted Average of All Bills Issued) 
82 .92 .92 Se .05 1.35 1.7 ae 2. 2.47 


(1948 =100: Average of Daily Quotations) 

~>112<— — > $38 ———> 117 <—— ———> 118 ¢«— — 120 < 

<q... - GER een ee —————> $14 4— -- ——_—> 187 <—— 171 < 73 
~>194<——_— o<——_  —__> 18 +—— —_——»> 183<———$ §§ ——_> 121 <—_—__ —> 116<— 74 

(1948 =100: = Average of End of Month Quotations) 
— i. ee — ee Dim omen G0 dee ee Eee 75 
> 94 > 4 — _ — _- ———> %6<—— _ ——_> 6<+—— ——> &<+— 76 
—~ 9<———_  ———-» 69<—__ -———- ~ ——— > 70<——- ———> 68<——_ ~ 69 <—_—_—_ 77 
(Continued on following pages) 


0 eee Eee 


Beginning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. *July/ 
ecember. ’ August /December. 6 Partially estimated. Page 65 





Ceylon 


1937 1938 1939 1940 ‘ 1945 1946 1947 1948 


Prices and Wages 
WHOLESALE PRICES 
80 
81 
82 Coconut Oil 
83 Copra.. 
UNIT VALUE OF TRADE 
84 AN (Oued swiss nas 
85 Imports........ 


86 Cost or LivinG (Colombo) 

87 

Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 


91 Gross NATIONAL PRODUCT... 595 


| MPP Crr ETT er. 6 


CEYLON 7.9 million 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. XX Deposits only in 1948. 
Prior to 1948 data included in India. 


Population 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 
1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See 
next page. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 

August 1950. Total Assets: Balance sheet total less the loan to 

the Government covering IBRD subscriptions from Avzust 1950 

through April 1952 when it was repaid from the Banx’s profits. 

“hae Assets: Prior to August 1950 holdings of the Currency 
oard. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. X Prior to August 


INTERNATIONAL FINANCIAL STATISTiCs 


1949 1950 1951 1952 


(1948 =100) 
69 103 100 132 129 
152 102 100 268 495 
69 97 100 164 191 
54 94 100 143 184 


74 98 100 144 175 

81 93 100 98 116 

88 97 100 105 109 

89 94 100 119 145 

(1948 =100) 
re ae 100 100 107 116 117 
(Millions of Rupees) 
2 ¥ 2,288 2,627 2,873 


3,840 4,507 4,410 


1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
me included in the Other Banks data), and balances with banks 
abroad. 


CURRENCY AND Deposits: Deposit Money: Central Bank: Deposits 
of Official Entities. Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. xX Prior to September 1949 includes 
deposits of government agencies also. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt 
(in millions of rupees—as of September 30, 1951): 


Rupee Foreign 
Debt! Currency Debt 


1. ToTAL DEBT 501.7 73.3 
Held by: 
Central Bank 3.1 
Other Banks 240.1 
Other Financial Firms ?. 193.7 
Local Governments 5 
Foreign Official °. . 3.1 
Commercial Companies 36.6 
Individuals 21.6 
Unaccounted for 3.04 


2. INTRAGOVERNMENTAL ACCOUNTS °. . 110.3 


' Excluding loan contracted by the Ceylon Government and relent to the United 
Kingdom. * Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- 
ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, 
provident institutions, clubs, and similar institutions. * Debt held by Malay States 
Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. 


Notes to series on preceding page 


Data represent Government 
cash operations. 


Net Market Borrowing, Rupee Debt, and Foreign 


MONE’ 
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cel 
pe! 
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; Certi- 
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reign 


May June July Aug 


August /December. 
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1952 ——_—_________-——___—- 
Sept Oct Jan 


Feb 


(1948 =100) 


10 é 22 2: 121 
252 ‘ 9 22: 2: 236 
98 ‘ ‘ 143 
99 121 ‘ 35 140 


137 
124 
108 
148 


Currency Debt: After deduction of sinking fund holdings. Dis- 
crepancies between period-to-period changes in Total Debt balances 
and Net Market Borrowing result from the exclusion from debt 
balances of the following transactions included in net borrowing: 
Overdraft from the Joint Colonial Fund of Rs. 26.3 million in 1945 / 
46 repaid in 1946 47; advance from the Central Bank in connection 
with BrettonWoods Act of Rs. 14.3 million in 1949/50. Other 
Borrowing and Lending: Not covered in total debt balances; repre- 
sents deposits of certain pension funds, contractors, etc., less sundry 
Government loans to Development Fund, Agricultural and In- 
dustrial Credit Corporation, local bodies, etc. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 


call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Discount Rate of the Central Bank: 3.0 per 
cent since July 23, 1953. Prior to this since August 28, 1950, 2.5 
per cent. Share Prices: Unweighted geometric averages of price 
relatives with original base January /June 1939=100. Based on 
quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 


export duties. In rupees per metric ton in 1948: Rubber, 1,411; 
Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: 
Weighted by 1948 weights. X Annual data beginning 1951 weighted 
by current weights. X Prior to 1950 exports weighted by 1934 /38 
quantities and imports with moving weights. Wages: Minimum 
wage rate; tea and rubber estate labor. 


PRODUCTION AND NATIONAL INCOME: Gross National Product: At 


factor cost. Gross National Expenditure: At market prices (in mill- 
ions of rupees): 

1938 1948 1949 1950 1952 
Personal consumption........ 605 2,352 2,502 3,190 3,742 
Gov't current expenditure... .. 95 352 394 387 1 472 
Gross public dom. investment 5 70 123 213 307 
Gross private dom. investment. 34 105 153 222 § 302 
Net foreign investment... .... —22 24 —30 147 — 348 
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? 1934/38. 


132 
236 
144 
140 


139 
122 
107 
148 


Ceylon 


1963 


May June Aug Sept Oct 


114 
238 
143 
143 


137 
119 
110 
144 


Balance of Payments (in millions of Ceylon rupees: 


1948 1949 


1950 1951 


Goops AND SERVICES 
Exports, f.0.b. 1,006 1,013 1,415 1,843 
Imports, c.i.f. —962 -—1,029 -1,173 -—1,514 


Trade balance bh —16 329 


Nonmon. gold movement (net) 11 —2 ‘ —2 
Foreign travel —29 
Transportation and insurance 5% 44 
Investment income - —29 
Government, n.i.e. 82 
Other services 2 —22 


Total 5 28 


PRIVATE FINANCING 
Donations —58 
Capital movements d —22 


Total 
NetT ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations 
Long-term capital: 
Loan repayments 
Long-term securities: 
Sinking fund and misc. 
Government surplus 
Central Bank and com- 
mercial banks 


Total 


Short-term capital: 
Central Bank (Currency 
Board) and commercial 
banks assets (increase —) —5$ 17 —125 f § 
Liabilities 7 24 


Total 59 17 118 85 379 


' Including freight and insurance sold on a c.i.f. basis. The offsetting entries are 
in Transportation. 
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VoLUM! 
— 
1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Mat 
Ma) 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK..... ee ones 81.7 83.1 33.38 $3.2 110.0 69.1 55.8 63.1 42.9 64.9 56.2 67.0 : 
11 SNe oe eG a cue Sede wes 29.8 80.1 80.5 80.5 82.8 64.7 46.2 43.4 39.9 40.3 45.5 41.6 1.1 
12 Foreign Exchange.......... 1.9 8.0 2.8 st 6 4.4 10.7 9.8 $8.0 14.6 11.1 254 e 
13 AMORTIZATION FUND... 5.8 11.0 10.8 7.6 6.4 6.6 4.6 6.0 4.6 2.8 Set 3.5 
14 OTHER BANKS 5.8 4.9 6.9 S04 15.5 15.3 9.7 20.6 a ie 23.6 19.4 25.6 a 
ee ... 48.38 48.9 650.5 47.9 130.8 90.9 70.2 79.7 74.6 81.3 78.3 96. = 
16 DOLLAR EXCHANGE IN U.S. BANKs ... sae 26.8 28.6 66.38 60.7 46.8 66.6 60.9 79.6 54.0 79.3 - 
17 Government and Banks rd 7 se a — ee ieee 45.9 25.7 50.2 2. 
18 Business and Individuals.... es ies bee eves 4660 onsa saye aces Se ee 1 
Trade and the Balance of Payments (Millions of U. S. Dollars) ns 
20 GOLD PRODUCTION............. 9.6 10.8 11.6 11.9 6.3 8.1 5.8 6.7 6.8 6.5 6.1 6.2 
VALUE OF TRADE (in Dollars a 
21 Exports. . ia oer 186 131 128 132 202 213 276 328 295 282 371 454 
22 Minor Exports « 93 75 73 66 128 164 a 
23 JOURN Ss cckcswa ase 89 103 85 105 156 197 266 269 305 248 329 371 or 
VALUE OF TRADE (in Pesos (Billions of Pesos) ” 
24 Minor Exports ¢ 2.28 2.35 2.93 3.75 Y.c0 12.% ’ 
25 Imports, c.i.f. 4.61 5.87 7.92 8.98 10.93 11.88 18.51 22.89 3 
VOLUME OF TRADE (1948 =100) : 
26 Exports (1937 Weights)..... 105 94 88 94 105 103 98 100 93 88 82 77 9, 
27 Imports (1937 Weights)..... 73 76 73 82 73 89 97 100 136 98 112 lll 9 
Assets of the Central Bank (Billions of Pesos: End of Year) 
80 ToTAL ASSETS By 1.09 1.19 1.33 1.53 3.78 4.53 5.34 6.81 7.98 10.15 13.07 18.48 14.7 
31 FOREIGN ASSETS 16 .16 15 15 1.47 1.13 1.21 1.65 1.33 1.70 1.74 2.08 a 
82 Domestic LOANS & INVESTMENTS .90 .94 1.04 1.15 1.84 2.35 2.86 3.38 3.98 5.50 8.50 12.18 a 
33 Government... 78 15 14 14 «1.24 «1.58)=«1.55 «1.50 «1.40 1.88 = 2.65 «ST 10.31 
34 Official Entities : 09 13 22 27 ‘41 56 ‘97 1.20 1.48 1.91 3.66 3.95 = 
35 Business and Individuals .02 .06 07 15 20 21 34 68 1.10 i. 2.19 2.47 re 
386 CREDITS TO OTHER BANKS 01 .07 42 .22 45 1.02 1.25 1.76 2.64 2.91 Butt 4.09 i 
Assets of Other Banks (Billions of Pesos: End of Year) ~ 
40 FOREIGN ASSETS 11 .09 .13 14 .48 47 .30 64 84 43 .60 .80 4 
41 Domestic LOANS & INVESTMENTS 2.91 3.14 3.51 3.88 8.52 10.80 12.89 15.98 19.51 20.49 24.66 30.05 07.0 
42 Government .28 34 .50 .59 1.14 1.46 1.65 1.41 1.30 1.20 1.20 1.63 “Th 
43 Official Entities .14 .14 a7 .19 .07 .08 “ae sae .64 .81 1.01 1.51 1 
44 Business and Individuals 2.50 2.65 2.84 3.10 7.32 9.26 Liz 14.40 17.56 18.48 22.45 26.90 246 
45 CAsH - 32 .31 .26 .33 .70 .94 1.12 1.56 2.01 2.00 2.62 3.48 3B 
Currency and Deposits (Billions of Pesos: End of Year) 
50 MONEY SUPPLY 1.99 Beal 2.43 net 7.58 9.61 11.64 13.28 15.86 18.46 24.39 33.11 oT 4 
51 Currency ; .63 “We .86 1.03 2.68 3.17 3.68 4.32 5.21 6.32 7.97 11.50 "8 4 
52 Deposit Money 1.36 1.39 1.57 1.93 4.90 6.44 7.96 8.96 10.65 12.14 16.42 21.62 18.9 
53 Central Bank .06 04 .07 04 13 ag 27 .20 2a 32 .22 .26 ae 
54 Other Banks 1.31 1.35 1.50 1.89 4.77 6.27 7.70 8.76 10.42 11.82 16.20 21.36 18-7 
55 Time Deposits: Other Banks a7 1.28 1.25 1 .37 2.99 3.20 4.15 3.46 4.63 4.85 5.76 6.88 59 
56 GOVERNMENT DEPOSITS .18 .19 .38 .19 47 .33 1.07 2.76 3.62 1.77 2.51 2.26 2.3 
7 Central Bank .02 .02 01 .06 .03 .08 .02 .07 06 .10 5 “ol 
58 Other Banks .18 a7 .36 .18 41 30 .99 2.74 3.55 TR 2.41 2.00 2°} 
59 BANK DEBITS* 3.39 3.48 3.68 4.33 10.82 13.83 17.69 22.18 29.15 34.73 46.67 61.38 59.4 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 8.68 8.43 9.03 9.28 8.381 8.20 8.33 8.33 8.33 8.33 8.33 8.33 8.3 
(Per Cent: Average of Semi-annual Data) - 
71 COMMERCIAL BANK RATE 7.84 8.20 8.34 8.37 9.21 9.22 9.40 10.00 10.20 10.68 11.72 12.14 
Prices and Wages 1948 =100) 
80 WHOLESALE PRICEs (Santiago) ” 30 2 28 30 58 68 X 87 100 114 134 175 217 21 
81 Home Goods... ea 29 28 2 29 54 63 xX 85 100 114 130 164 210 90 
82 Import Goods... ches 31 30 31 34 638 78 X 93 100 115 143 200 234 29 
83 Cost OF LIVING (Santiago)..... 22 23 2 27 55 63 85 100 119 137 167 204 20 
WAGEs (Daily Earnings) ‘ 
84 Manufacturing... 13 15 18 21 52 60 81 100 118 138! 152 196 
85 Copper Mining 21 23 26 27 61 69 82 100 114 143 172 
Production, Employment, and Income (1948 =100) 
90 MANUFACTURING PRODUCTION. 65 67 66 74 87 93 96 100 104 101 119 133 12 
91 MINING PRODUCTION 93 80 81 7 94 84 95 100 87 86 91 90 § 
92 Copper Te Rave deos 93 79 76 79 106 81 96 100 83 82 85 91 - 
93 Nitrate eee ene 77 76 78 81 76 106 93 100 96 88 92 id ¢ 
94 AGRICULTURAL PRODUCTION 2 93 98 93 94 94 90 100 100 95 96 : 
95 FAO Index 932 96 100 108 119 114 122 
96 EMPLOYMENT (Manufacturing)... 75 7 81 87 95 98 106 100 103 100 ae < 7 
97 UNEMPLOYMENT (All Types) ©... . 2.32 3.48 8.30 7.34 8.51 8.43 3.70 3.20 8.44 2.94 2.56 3.27 2 ¢ 
Billions of Pesos) 
NATIONAL INCOME... re ; 16.4 42.5 49.1 62.6 76.6 93.8 110.8 
sna cence eects eae eseeenca tr menmmermnne” 
—— 


; * Monthly totals and 12-month averages. >» Home-consumed goods; prior to 1947: all goods. ¢ Thousands. a Exports 
Page 68 other than those of the large, foreign-owned mining companies. 
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” 1952 . esmeneon 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Millions of U. S. Dollars: End of Month) 


68. 67. 70.4 79.3 78. 74.6 
41. 41. 41. 41 41. 41.3 
26. 25. 28. 38. 36. 33.3 
4. 3. 3. 3. 6. 6.2 
25. 24. 7 29. 26.6 
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78. 
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41. 
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16. 
12. 
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31. 


61.3 10 
41.6 11 
3.7 632 
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14 
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16 
17 
18 


(. 
88. 96. 98. 89. 115 107. 
69. 79.3 15. 82. 86. 89. 
50.2 45. §2. 55 56. 
29.1 30. 30. 30. 32. 
(Millions of U. S. Dollars) 
.6 3 2 ‘ of ‘ Seats ee Res ina ae 
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35 23 2 ‘ 26 2% : ; oo . £8 
(Billions of Pesos) 
ad 24 
92 2.06 1.62 58 oT .68 ; a ; 25 
(1948 =100) 
91 67 60 51 5 peti pape . 26 
187 134 76 84 7 } acs nf 
(Billions of Pesos: End of Month) 
18.48 19. 06 19.85 20.89 21.4: 
2.08 2.18 2.47 2.4 i 
12.13 2.95 14.07 15. 
5.71 20 6.79 
3.95 .94 3.91 
2.47 2.80 3.37 
4.09 .61 3.00 
(Billions of Pesos: End of Month) 
; .80 Jee «me .93 
29.62 30.05 29.65 30.45 31.07 
1.63 1.82 2.0% 2.14 
.37 1.51 1.36 ‘ 1.38 
26.68 26.90 26.47 26. 27.55 
.86 3.48 3.88 ia 4.98 
(Billions of Pesos: End 7 aoe 
74 33.11 33.08 36.2 7.84 39. 
.32 50 wt 12.0 12. 12 13. 
42 21.62 21.81 24.24 25.72 26. 
.20 .26 ome 2% 31 a 
.22 21.36 21.59 24.02 25.41 26. 
.52 .88 08 7.2 7.4 
2.26 .86 2. Es 
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532.00 47° (1.93 1. 

2.09 72.97 70.28 59.28 68. 

(Per Cent: — of Daily Quotations) 

8.33 8.33 8.33 8.33 8.33 8.33 8. 
(Per ( ‘ent: Weighted Average Rate on All Loans Made) 
——_____— >» 12.05 <— 

(1948 =100) 
232 232 235 234 
230 231 236 234 
237 233 233 233 
220 20: 214 217 


(1948 =100) 
133 128 
96 88 
95 90 
95 86 


‘Average of 10 months. 2 1935/39. For exchange rates see page iv. 





Colombia 


Exchange Rates 
SELLING RATES 
Official Without Tax 
Official With Tax 
Class I Imports 


Class II Imports....... 


Class III Imports 
Class IV Imports 
Certificate. . 
BuyING RATES 
Basic Official 
Effective Coffee Rate 


Gold and Foreign Assets 
10 BANK OF THE REPUBLIC... 
11 Gold 

12 Foreign Exchange. 


13 OTHER BANks: Foreign Exchange 


a OS 


DOLLAR EXCHANGE IN U. _ BANKS 


Government and ar 
Business and Individuals 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADE (In Pesos) 
21 Exports........ waged 
22 Imports, c. i. f 
VALUE OF TRADE (In Dollars 
23 Exports 
24 Imports, ec. i. f. 
VOLUME OF EXPORTS 
25 Coffee. . : 


Assets of the Bank of the eid 


30 ToTAL ASSETS 
31 ForrIGN ASSETS 


82 DoMEsTIC LOANS & INVESTMENTS 


33 Government 

34 Official Entities 
35 Business and Individuals 
36 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 TOTAL ASSETS 

41 FOREIGN ASSETS 


42 Domestic LOANS & INVESTMENTS 


43 Government 
44 Other 
45 CASH 


Currency and Deposits 
50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 


- Bank of the Republic 


Other Banks 
3 TIME Deposits: Other Banks 


56 Gov't Deposits: Bank of the Rep. 


57 BANK DEBITS*. 

Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 SHARE PRICEs (General) 
Prices and Wages 


80 WHOLESALE PRICEs: Coffee..... 


81 Cost oF LIVING (Bogota) 


INTERNATIONAL FINANCIAL Statistic fp VOLUME 








1938 1939 1940) 1945 1946 1947 1948 1949 1950 195141959 May 


So CO te“) PSO CO 


(Pesos per L 


-7655 = 1.765 


. 8233 
. 864? 
. 9425 
.025° 


1.817 


-745 1.745 


Millions of U. 


177 
12 
5 
3 
180 
79 


’, S. Dollar: End of Year) 


1.755 1.756 1.960! 
- 155! 


1.817 1.82: 2.272! 


. 545! 


2.678¢ 


-745 = =-1.745 . 950! 


176 111 84 
145 83 61 
$1 28 32 
a 3 4 
180 114 88 
58 46 54 


(Millions of U. S. Dollars) 


iZ.4 


16.3 13.4 A Ry 


Millions of Pesos) 


246 
281 


$52 446 505 
403 639 589 


Millions of U. S. Dollars) 


141 
160 


93 
Millions 


201 255 289 

230 365 337 
(1948 =100) 

101 96 100 


of Pesos: End of Year) 


431.2 461.0 473.6 535.8 
309.4 308.6 194.6 163.1 


74.6 
65.5 
8.8 
25.6 
Millions 


398. 


5 
3 


85.3 
Millions 


79 


12.6 
218.6 
254.0 
1.0 
253.0 
24.7 

76.: 


434.1 


96. 
85.7 


140.§ 
103.% 


193.3 
131.9 


19.3 
145.1 
of Pesos: End of oo 
515.0 576.3 a3 .1 

6.5 5.8 8.0 
394.3 440.3 495.7 


4 9 
i 3 
10.3 37.6 42.0 
3 l 
1 8 


34. 108. 


80.5 89.0 94.8 


of Pesos: End of Year) 


083.4 640.6 749.1 
270.0 306.1 367.7 
313.4 334.6 381.3 


1.0 1.5 1.5 


312.4 333.0 379.8 


40.5 35.3 31.2 
63.7 37.3 25.3 


037.4 682.3 779.0 


Per Cent: Average of Months) 


6.62 


6.64 7.12 7.13 


(1948 =100: Average of Months) 


140 


54 
67 


148 116 100 
(1948 =100) 

69 89 100 

73 86 100 


S. Dollars: End of Year) 


—_—_ 


—_—_ 


1.960 1.960 2.6102 


155 
(272 2.038! 


.045 ( 


2.861 3.082 


1.950 1.950 } 


Noi o oN 


oO 


Production and National Income (1948 =100) 

90 CRUDE PETROLEUM PRODUCTION 3; 94 105 100 

91 AGRICULTURAL PRODUCTION (FAO) } 91 100 
Billions of Pesos) 

92 NATIONAL INCOME 0! 0: 244 57 3.15 3.74 


ee 


Were firs 


’ 
From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates ri 


iain etcetera eee cumstances naaaaaeceaar ac aaamnaaana errata tremens 


* Monthly totals and 12-month averages. 
'‘ Beginning December 17. 
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May 


June 


July 


1952—— 


Aug 





Sept 


Oct 


-950 


2.500 
7 2.2777 


135 


,310 
515 


795 


2 

794 
79 
132 
1,474 


6.30 


(Pesos per l 
2.510 


1.950 
2.500 
2.2367 


152 


4 
156 
118 

83 
35 


Jan 


2.510 


1.950 
2 


2.500 
2.2947 


154 


4 
158 
113 

80 
33 


1 
9 
2 


Feb 


2.510 


. 950 
-500 
2.3027 


164 


4 
168 
127 

91 
36 


Mar 


2.510 


1.959 
2.500 
2.3107 


172 


4 
176 
124 

89 
35 


(Millions of U. S. Dollars) 


1.8 


1.4 


1.2 


i. 


(Millions of Pesos) 


83 


97 


80 


94 


(Millions of U.S. Dollars) 


52 


33 


122 


41 
39 


42 
32 


(1948 =100) 


96 


108 


50 
38 


117 


Apr 


’, S. Dollar: End of Month) 


2.510 


2.385 


.959 
2.509 


May 


2.3187 2.3 
(Millions of U. S. Dollars: End of Month) 


174 


(Millions of Pesos: End of Month 


975 
302 
342 
182 
35 
124 
281 


927 
305 
355 
187 
34 
134 
211 


(Millions of Pesos: 


1 283 
9 

965 
17 
948 
176 


1 ,332 
9 

968 
17 
950 
233 


I, 


(Millions of Pesos: 


1,309 
600 
709 


l 
708 
84 


111 
1 ,626 


6.32 


114 
1,649 


6.32 


i, 


973 
324 
363 
188 
34 
140 


225 


962 
340 
326 
187 
32 
106 
245 


End of Month) 


360 
10 
997 
17 
980 
229 


1 ,359 
10 
1,025 
18 

1 ,007 
199 


9 
,040 


186 


End of Month) 


350 
522 
828 
1 
826 
86 
171 


1,540 
(Per Cent: Average of Daily Quotations) 


1 ,323 
512 
811 


l 
810 
96 


152 
1,626 


6.32 


1,316 
501 
814 

1 

813 
100 
151 
1,514 


6.32 


(1948 =100: Average of Daily Quotations) 


107 
137 


157 


107 
138 


164 


108 


109 


(1948 =100) 


139 


139 


(1948 =100) 


167 


154 


111 


143 


110 


Beg first established on June 9 and resulted in effective rates of 2 .001, 2.106, and 2.282, respectively. 
eginning February. 


middle of month. 


‘ Single tax rate beginning July 10. 


* Last weekly statement of year. 


* 1935/39. 


’ December average. 


6 Discontinued March 20. 


—195 


3— ee 


July 


June 


* Beginning March 20. 
’ Beginning 
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Sept 


Oct 


~ 
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1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES (Colones per U. S. Dollar: End of Year) 
Official . ‘ er = - ” -_ m7 5.67 6. 
With Surcharge. ee F : eee 6.62 6.62 6.67 5.67 16-609 6. 
Controlled Free -66 6.6% .65 5.70 6.71 6.01 6.89 6.95 8. 
With Import Surcharge 
First Category 
Second Category... 
Third Category.... 
Fourth Category... 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK boar 16 26 2. .99 7.66 2.67 4.46 5.16 
11 Gold..... j “a “4 .81 ».03 2.02 2.04 2.06 
12 Foreign Exchange. . aa ; .06 6 18 .63 .66 2.42 3.10 
13 OTHER BANKS: Foreign Rachenee 8 . 16 .97 .79 2.83 3.23 3.43 
Oe RAD: bases 2.0: o. 26 1.96 .44 6.61 .68 .68 
15 Do.LLAR EXCHANGE IN U.S. BANKS ... OKs cee ee .89 7.74 7.30 91 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) Millions of Colones) 
20 Exports. . 0 .§ Di 7.6 39. 64.7 ZX 125.7 174.1 257.9 
21 Imports, c.i.f........ ’ =< 16.7 94. 94.6 161.3 185.5 270.0 237.8 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
22 Exports. . a Doe 8.47 ; 13.53 ZX 22.39 31.01 D. 
23 Imports, c.i.f. 8 2.62 bi >.8 26.95 33.04 48.08 Bs 
VOLUME OF EXPORTS (1948 =100) 
24 Pe ke essay as 5 100 66 86 100 
25 Bananas y é 30 59 74 100 
26 Cacao.. ete Veale ois ‘ 30 92 126 100 
Assets of the C —— Bank (Millions of Colones: End of Year) 
FOREIGN ASSETS........ d 4 ‘ ‘ 5.6 43.0 15. 0 25.0 29.0 
Domestic LOANS & INVESTME NTS 26. 26. D. 24.5 25.4 26.0 52.0 
Government.... ‘ sa ‘ 6 9.2 11.8 12.8 38.9 
Official Entities............. : : ; ; 15.3 13.4 13.2 13.1 
CREDITS TO OTHER BANKS ; : ; a 6. 26.4 42.0 49.5 65.2 


Assets of Other Banks (Millions of Colones: End of Year) 
40 ForeIGN ASSETS. . ; : ‘ ; 10.0 15.9 18.2 19.3 
41 DomeEstTic LOANS & INVESTME NTS ; B24 i 59. 126.3 57. 174.3 173.9 
Government. . io 6 j ; a 2.6 5. 9. 19.1 
Official Entities : . bd a ; 16.6 ba es 9.0 
Business and Individuals. . 29. 4 ; ‘ 107. 25.8 a 145.8 


CASH ‘on ee ; ; 4 : 21. é : 16.1 


Currency and Deposits — of Colones: End of Year) 
50 MONEY SUPPLY i 4 D.3 52. 57.5 147. 141. a 178.3 
51 Currency ee 23.4 23.8 25. 70.5 67.2 Bee 109.8 
52 Deposit Money... ie 26. 25.$ a 31. 76. 74. ‘ 68.5 
53 Central Bank.. a 6 of a ; ‘ ’ 
54 Other Banks : 25. 25.4 ; 31. 76.: 74.% 

55 TIME DEPOSITS 8 4 ‘ a 19. 

55a Central Bank a 

55b Other Banks ; } 3.8 of j i 19.3 

56 GOVERNMENT DEPOSITS : ; 

56a Central Bank 

56b Other Banks... 

57 OTHER DEPOSITs. . - ‘ 
58 BANK DEBITS®*......... Masts : ; ‘ ‘ 26. 132.7 159. 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . ; ; : 85 98 2 104 


81 Home Produced Goods...... ‘ ‘ 101 2 122 116 
82 Export Goods.............. 2 ‘ ‘ hy 92 149 138 
83 Import Goods...... : . : 5 : 93 103 80 


84 Cost oF LIVING?.... 5 85 97 127 xX 122 


wen 


8.08" 10.0: 


NA nae 


— 
no ~ c ror 
> or ye 


— 


9: 
3 


~~ 


t 
te 


— oO 
oo 


| 


Dw] won Reo 


_ 
~]1 0 

oo -» moor, DO 
bo 


om 
= CO -) 
_~ 
~] or on te 
ow! 
> 
NYS RUKH COS HE AHO 


i cain acerca ite ramen taae en eeeeieeemnmen imental 
* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. 
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1952——_-—_—_—__—_— —— 
May June July Aug Sept Oct Jan Feb Mar Apr May June Aug 





(Colones per U. S. Dollar: End of Month) 


3.67 .67 5.67 5.67 5.67 5.67 5.67 
.65 6.65 6.65 6.65 6.65 6.65 


(Millions of U. S. Dollars: End of Month) 
3.62 14.56 16.38 20.06 22.11 22.88 
2.06 2.06 2.06 2.06 2.06 

.56 12.51 14.32 18.00 20.05 20.82 
2.94 3.26 3.84 3.32 3. 3.48 
16.56 17.82 20.21 23.38 26. 26.36 

12.10 


te 
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| 
th tw 


(Millions of Colones) 
29.8 54.6 49.2 48.6 58.0 
$9.1 931.9 28.5 29.9 35.9 
(Millions of U. S. Dollars) 
5.32 9.72 8.77 8.65 10.32 
6.96 5.69 5.08 5.32 6.39 
(1948 =100) 
~—— —-——> 177 « — 
211 <— 
ean _—— ——+» 140 < 
(Millions of Colones: End of Month) 
82.0 98.5 112.8 122.7 
26. 26.8 26.8 
14. 14.3 14.3 
12 .§ 12.5 12.5 
81.1 64.4 55.7 : 
(Millions of Colones: End of Month) 
18.4 21.6 18. 22. 
266.1 26 
22.4 2 
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243.7 242.9 241. 
41.6 38.9 41. 

(Millions of Colones: End of Month) 
262.5 277.3 290.2 294. 294.1 
125. 2 i. 132. 131.5 
137. 158. 162. 162.6 
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305. 315.6 308.0 342. 341. 
(1948 =100) 
101 100 101 


114 113 114 
130 124 137 
74 74 74 


122 122 122 


' Beginning December 13. 1 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 


oeginning April 1 and applicable to preferential imports only. ‘Abolished June 9. * Beginning April 1. * Abolished Page 73 
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Cuba 


INTERNATIONAL FINANCIAL STAtisncy 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


(Pesos per U.S. Dollar: End of Year) * 


Exchange Rates 
SELLING RaTEs 


1 Official... 
2 With Tax.... 

Gold and Foreign Assets 

10 NATIONAL BANK..... ae 

11 he ot chia om 

12 Foreign Exchange...... 

13 Foreign Investments... . . 
OTHER FOREIGN EXCHANGE 

14 ER hie Bik sng cic 3 

15 Business and Individuals. 

6 Doral... .... Se Dee eet i ale 

17 DOLLAR EXCHANGE IN U.S. BANKS 

18 Government and Banks. 

19 Business and Individuals. . . 

Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports 

21 Oe Oe eS ase ee 
VOLUME OF TRADE 

22 Exports. . 

23 Sugar..... 

24 Tobacce (1935/39 Wghts.) 

25 Imports. ’ 

Assets of the National Bank 

30 ToTAL ASSETS. . 

81 FOREIGN ASSETS sf es 
Domestic LOANS & INVESTMENTS 

82 Government........ 

33 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 ToTAL ASSETS 

41 FOREIGN ASSETS ; 

42 Domestic LoANs & INVESTMENTS 

43 Government.............. 

44 Business and Individuals... . 

45 Of which: Domestic Loans 

OS? SGAOe.. ng so okies : 

47 (Sis eee eee 

48 U.S. Dollars... 


Currency and Deposits 


50 Money SupPLy (Pesos & U.S. Dollars 
51 MONEY SUPPLY (Pesos) 


52 Currency 

52a Pesos 

52b U. S. Dollars 
53 Deposit Money 
58a Pesos... 
53b U. S. Dollars 


54 Time Deposits 
55 GOVERNMENT DEPOSITS 
BANK DEBITS” 


56 To Deposit Money 
56a Pesos 
56b U. S. Dollars Saas 
57 To Government Deposits. . 
Prices 
WHOLESALE PRICES 
80 Sugar Sold to U. S. 
81 Sugar Sold Elsewhere 
UNIT VALUE OF TRADE 
82 Exports 
83 Tobacco (Current Wghts.) 
8h Imports. . 


85 RETAIL PRICES (Food) ° 


Production and National Income 


90 PRODUCTION: Sugar. . 
91 Tobacco 


92 NATIONAL INCOME 


188 
131 


60! 
45 


71! 


144 


614 


* 1937-1940 December averages. 
average for 1940 and 1946). 





1.020 
1.040 


146 
108 


163 
104 
59 


41 
24 


50 


61 
98 


468 


1.135 
1.158 


159 
114 


46 
89 


166 
109 
57 


66 
80 


488 


1.095 1.000 1.000 1.000 1.000 
1.117 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 
1 232 266 346 316 
1 191 226 279 289 
_ 41 40 67 28 
22 194 211 279 266 
9 145 161 213 296 
82 671 638 838 879 
48 128 163 236 219 
(Millions of Pesos) 
143 410 634 778 T24 
117 238 300 520 627 
1948 =100) 
80 79 97 100 
35 62 63 94 100 
76 153 157 94 100 
17 79 103 100 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 
142 461 522 665 626 
22 202 224 280 266 
80 125 177 192 210 
67 lll 162 ~»=174 195 
41 229 224 269 218 
30 134 123 177 132 
11 96 102 92 87 
(Millions of Pesos: End of Year) 
163 672 799 957 1,041 
119 331 424 514 548 
72 312 376 467 586 
63 167 214 254 289 
9 145 161 213 296 
91 359 424 490 456 
56 164 210 260 259 
35 195 214 230 196 
87 74 79 96 103 
179 398 631 693 745 
12 172 264 370 456 
56 22 267 323 289 
(1948 =100) 
36 67 88 107 100 
26 100 
73 86 108 100 
49 101 107 113 100 
; 61 74 93 100 
34 71 78 92 100 
(1948 =100) 
72 78 112 116 100 
100 115 150 139 100 
(Millions of Pesos) 
431 1,069 1,247 1,649 1,678 








1.000 
1.020 


343 
299 
44 


186 
384 


913 
164 


593 
461 


86 
83 
82 
99 


107 
98 


95 
111 
86 
86 


106 
166 


1,558 


Pa Pd Pa Pe 


I 


1.000 
1.020 


418 
271 
117 

30 


114 
479 
1,011 
259 
207 
52 


657 
616 


90 
89 
81 


126 


527 
418 


29 


686 
114 
330 

38 
291 
277 
238 
167 

71 


1,273 
648 
782 
303 
479 
491 
345 
146 

64 


136 


731 
598 
133 


110 
117 


101 
115 


80 
84 


110 
141 


1,661 


1951 


1.000 
1.020 


495 
311 
155 

80 


77 
569 


1,141 


264 
207 
57 


786 
640 


138 
132 


1,971 





— 
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> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
*In Havana. 


1952 


448 
214 
198 

36 


53 
617 
118 
301 


623 
460 


115 
99 


105 


96 
94 


99 
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ee 1 


May June July Aug 


Sept Oct 


1.000 
1.020 


564 
321 
213 

30 


61 
609 
1,234 
318 
261 
58 


HO 02 00 or 
ath Smwaun 


— mt 
— © ¢ 
— D 1— 00 cM ok co 


Nov 
099 


.020 
(Millions of U. 


469 
254 
180 

36 


02 


608 


,129 


284 


225 


Dec 


Jan 


Feb Mar Apr 


(Pesos per U. S. Dollar: End of Month) 


1.099 
1.020 


448 
214 
198 
36 

53 
617 
1,118 
301 
241 
60 


59 
79 
58 


138 


1.000 
1.020 


424 
214 
175 
36 
50 
617 
,092 
276 
214 
62 


(Millions of Pesos) 
43 


43 


(1948 =100) 
7) 


66 


1.009 
1.020 


S. Dollars: End of Month) 


429 
214 
179 
36 
48 
617 
,094 
278 
217 
62 


48 
43 


89 
75 


(Millions of Pesos: End 


623 
448 


65 


me 


v4 


599 
424 


66 
50 


596 
429 
60 
47 


(Millions of Pesos: End 


800 
53 
506 
37 
469 
437 
226 
198 
28 


780 
50 
501 
36 
465 
434 
214 
190 
24 


769 
48 
508 
41 
467 
435 
201 
179 
99 


(Millions of Pesos: End 


1,528 
853 
1,002 
385 
617 
526 
468 
58 
109 
107 


1 ,492 
822 
991 
374 
617 
501 
447 

54 
110 
113 


729 
699 
30 
28 


(1948 =100) 
112 


~ 


84 


96 


94 
92 


i aieeinemteiemniaiemenn einem 


‘1935/1939, ? July /December. 


1,504 
838 
1.002 
385 
617 
502 
453 
52 
110 
111 


729 
700 
29 
24 


114 
83 


90 


92 


1 
l 


1.0090 
1.020 


470 
196 
238 

36 


38 
617 


,125 


331 


269 
62 


71 


132 
109 


106 
of Month) 


634 
470 
60 
45 


of Month) 


781 

38 
508 

42 
466 
435 
221 
200 


21 


of Month) 


028 


861 


,014 


397 
617 
514 
465 

49 
114 
112 


975 
931 
44 
28 


1.000 
1.020 


491 
196 
259 

36 


—1953 a 
May June July 


1.000 
1.020 


506 
196 
274 

36 


48 


Cuba 


Sept Oct 


1.000 
1.020 


1.000 1 
1.020 2 





Denmark INTERNATIONAL FINANCIAL Statistic, Ml VOLUME 


— 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 May 


Exchange Rates (Kroner per U. S. Dollar: End of Year) 


1 SELLING RATE.. ; ee : a 6.92 
2 With Tax..... : 4.83 ' ‘ 4.81 4.81 4.81 4.81 6.92 8.308 6.926 6.92 


Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 


83.8 86.8 76. 83.9 86.6 97.2 118.2 
87.6 37.6 82. $2.0 31.6 31.5 31.4 
46.2 49.3 44. 62.0 65.1 65.7 86.8 


1 
0 
1 
32.3 37.2 25.2 27.0 18.0 21.0 

‘ 116.1 124.0 101.4 110.9 104.6 118.2 
DoLLAR EXCHANGE IN U.S. BANKS ....... cen ; 26.9 66.5 52.8 44.7 38.0 45.5 


Government and Banks = pie ere ea “ Pi Ne ss 36.4 
Business and Individuals... . oe is ae “— hy re aad satan sot Seg 10.0 


CREDIT TO OR FROM (—) EPU.... - - - — —34.2 


Trade and the Balance of Payments 


VALUE OF TRADE (Millions of Kroner) 
20 Exports. gt 1,636 , 1,617 904 1,618 2,813 2,781 : 4,592 
21 Imports, elf. Cet ew eee eke aw 1,626 . 1,377 696 2,848 8,090 98,424 ‘ 5,890 


VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights) 139 108 39 74 X 92 100 173 
23 Imports (1949 Weights) 118 70 26 105 x 96 100 163 


(Millions of U. S. ne 
24 Net SURPLUS WITH EPU AREA... ~~ ae Ores Pe ‘ —76.6 


Assets of the National Bank (Millions of aii End of Year) 
$0 TOorTAL ASSETS. pee og 1,274 8,125 7,180 6,084 5,665 5, 5,118 
$1 FOREIGN ASSETS | 190 149 805 $19 283 820 5 523 
82 Domestic Loans & INVESTMENTS 449 1,075 7,774 6,765 6,765 6,246 ; 4,473 
33 Government 195 804 7,611 6,627 6,609 6,092 3 4,282 
34 Non-Government........... 264 271 162 138 146 164 191 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 ToTAL ASSETS 5,460 5, 5,7: 5,879 10,746 11,059 10,999 11,115 ‘ 12,006 
41 FOREIGN ASSETS 87 64 166 179 121 180 ‘ 145 
42 Domestic LoANS & INVESTMENTS 4,870 c : 5,011 ¥ 6,996 7,595 8,710 9,387 : 10,359 
217 d 498 ¥ 3,177 2,822 1,709 1,084 ‘ 831 


Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY... .. 2,453 ; 3,136 X 8,236 7,922 7,188 6,739 ‘ 6,452 
Currency er 402 703 1,491 1,657 1,662 1,646 1,631 
Deposit Money............ 2,050 2,432 4 6,745 6,365 5,627 6,193 4,821 
Other Banks 1,979 ; ; 2,308 X 6,277 6,013 6,255 4,830 4,434 
Postal Checking System. 71 124 468 352 $71 363 387 


55 TIME DEPOSITS 2,421 : ‘ 2,475 X¥ 3,151 $3,568 4,184 4,666 6,619 
56 GOVERNMENT DEPOSITS......... — 2,787 2,653 1,741 1,858 85: 1,285 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... : or .66 4.99 3.76 3.55 3.65 4.07 : 4.53 
SHARE PRICES (1948 =100: Average -. Months) 

71 Industrial 725 98 99 100 

72 Shipping es ‘ 96 102 107 100 

Prices and Wages (1948 =100) 


80 WHOLESALE PRICES* 100 
81 Home-Type Goods 100 
82 Export Goods. . 100 
83 Import-Type Goods. 100 


UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 100 
85a 100 
856 Bacon....... 100 


86 Imports (Current Weights). . 100 
87 FREIGHT RATES > a i eee sees ee eee aes reas as 
88 Cost oF LIVING § 100 
89 WacEs (Hourly Earnings) 100 


anemia NIG 
* Home-consumed goods. > 1949 =100. 
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1953 iis alii 
May June Aug Sept 


youuMe VI, NUMBER 12, DECEMBER 1953 


Jan 


——— 1952 


May June July Aug 


Oct Oct 


Sept Nov Dec Feb Mar Apr 


(Kroner per U.S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 


(Millions of U. S. Dollars: End of Month) 


113.4 122.5 142.1 144.2 137.8 143.5 144.8 141.0 141.4 
31.3 31. 31.3 31.3 31.3 31.3 31.3 31.3 31.3 
82.1 91.2 110.7 112.9 106.5 112.2 113.5 109.7 110.2 


iva «6 18.2 21.1 19.4 18.5 18.5 22.2 20.2 
131.1 140.3 160.3 165.3 157.2 162.0 163.3 163.2 161.6 


59.6 69. 70.4 63.7 60.7 62.3 70.0 69.4 71.0 

48.1 59. 61.3 55.4 52.9 53.6 61.5 61.8 63.2 

& 10. 9.1 8.3 7.8 8.7 8.5 7.6 7.8 
9.3 


—14.5 —21. —32.3 —34.0 —35.5 —37.1 —36.5 —39.1 


6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 


96.3 
31.4 
64.9 
17.0 
113.3 
34.2 
23.3 
11.0 


—20.9 


110.0 105.1 118.7 
31.4 31.3 31.3 
79.7 173.8 87.3 


17.0 15.0 15.7 
127.0 120.1 134.4 


37.5 43.8 51.0 
26.6 32.4 38.5 
10.9 11.4 12.5 


—28.9 -—19.7 —22.7 


151. 
$i. 
120. 
20 
171. 
78. 
68. 
9. 


165. 
31.2 


nmweo 


> ’ 
TH DORA OPW 
or 
S Binds CO or mI 
Q 
YHA oA CONN 


“1 Oro w CO 


9 


(Millions of Kroner) 
514 456 
596 576 


(1948 =100) 
—> 18+— Ss - <—— 
———l > 169 <___ 


(Millions of U. S. Dollars) 
-7.5 -3.0 —-5.3 -—-2.0 -—2.3 a7 
(Millions of Kroner: End of Month) 
5,082 4,914 5,019 4,904 4,902 
834 849 805 844 853 
4,175 3,985 4,147 4,005 3,973 


481 
519 


457 
457 


540 
540 


467 
554 


477 
567 


589 
585 


583 
599 


451 
541 


464 
507 


534 
523 


——> 19<——— 
——> 188<—— 


———> 196 <—_—_ 
-> 158 <———_ 


9.2 -3.0 8.2 —7.2 —3.7 —-1.9 —7.2 


5,087 
508 
4,501 


5,126 
518 
4,528 


4,874 
619 
4,174 


4,860 
579 
4,216 


4,983 
699 
4,202 


4,869 
827 
3,978 


4,852 
830 
3,946 


4,848 
866 
3,908 


(Millions of Kroner: End of Month) 

12,852 12,547 12,849 12,888 12,987 13,106 
126 145 134 128 128 153 

11,018 11,118 11,179 11,346 11,446 11,444 

1,025 752 990 868 839 902 


(Millions of Kroner: End of Month) 
6,978 6,680 6,887 6,894 6,979 
1,889 1,790 1,776 1,810 1,814 
5,090 4,890 5,111 5,084 5,165 
4,646 4,497 4,682 4,672 4,725 
444 393 429 412 440 
5,978 6,107 6,167 6,205 6,271 
1,497 1,522 1,481 1,448 1,451 
(Per Cent: End of Month) 
&.28 8.22 5.20 5.17 S20. §.21 5.07 


(1948 =100: Average of High and Low During Month) 

94 94 94 94 94 95 97 99 98 95 9 97 
108 109 110 110 108 106 110 110 107 105 105 104 
(1948 =100) 

138 137 

136 136 

107 106 

138 138 


12,411 
119 
10,794 
894 


12 ,493 
117 
10,900 
860 


12 ,433 
117 
10 ,870 
874 


12,514 
103 
10,893 
912 


12,629 12,662 
108 122 
10,942 11,088 
1,003 857 


12 ,894 
123 
11,122 
981 


13,180 

140 152 

,575 11,588 
926 774 


13,319 
142 
11 ,638 
912 


6,651 
1,626 
5,025 
4,629 

396 
5,896 
1,791 


6,615 
1,596 
5,019 
4,589 

430 
5,909 
1,870 


6,522 
1,597 
4,925 
4,542 

383 


5,946 
1,505 


6,599 
1,574 
5,025 
4,624 

401 
5,976 
1,500 


6,683 
1,608 
5,074 
4,668 

406 
6,005 
1,497 


6,759 
1,719 
5,040 
4,644 

396 
6,030 
1,493 


6,937 
1,740 
5,197 
4,776 

421 
6,056 
1,528 


7,111 
1,772 
5,340 
4,900 

440 
6,277 
1,417 


7,039 
1,778 
5,260 
4,821 

439 
6,330 
1,474 


6,882 
1,761 
5,121 
4,714 

407 
6,359 
1,528 


7,025 
1,729 
5,296 
4,869 

427 
6,395 
1,450 


5.32 5.32 5.32 5.32 5.36 5.05 5.07 


141 
138 
109 
145 


141 
138 
109 
143 


139 
137 
109 
140 


140 
137 
109 
141 


139 
137 
110 
140 


139 
137 
109 
140 


137 
136 
104 
137 


136 
135 
104 
136 


135 
135 
104 
134 


135 
135 
103 
133 


—— 112<—— 
91 91 90 
127 122 125 


—-> 127<———_ 
123 118 120 
124 

——> 131 (iponnen 


—-> 117<— 
99 102 115 
112 113 112 


——> 123<——_ 
119 122 123 
124 eine 
ee Since 


——> 111 << 
109 105 104 
112 112 112 


——> 121 << 
122 121 124 
124 


———+> 108 < —— 
97 97 97 
112 112 112 


—_——> 119 <—_—— 
125 119 119 
123 


(Continued on following pages) 
a eee 


Beginning August 21. * Beginning September 19. ‘ Tax rate repealed effective October 17. 


* Beginning November 19. 
‘Exchange closed April 9-June 5. 
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INTERNATIONAL FINANCIAL STATIN MM yoLUME 





1940 1945 1946 1947 1948 1949 1950 1951 1952 


Production, Employment, and Income (1948 =100) 


90 INDUSTRIAL PRODUCTION........ 83 67 57 78 90 
91a Producers’ Goods........... 84 63 54 73 89 
91b Consumers’ Goods 84 71 61 83 90 


92 AGRICULTURAL PRODUCTION (FAO) ets re ee 109 
93 ANIMAL FOODSTUFFS............ 104 100 107 109 86 
94 ANIMALS AND PRODUCTS 162 147 111 112 111 
95 FISHERIES PRODUCTION 51 65 89 94 


106 
108 
107 


106 
115 
180 


113 
105 


119 
120 
119 
129 
113 
155 


111 
114 


100 
100 
100 


100 
100 
100 


100 
100 


120 114 
128 122 
116 111 


140 133 
112 
161 
123 
116 


96 EMPLOYMENT (Manufacturing) 


97 


98 
99 


DENMARK Population |/3°) °°” 


UNEMPLOYMENT (ALL TYPES)... . 


Gross NATIONAL PRODUCT...... ; : ; 8. 
NATIONAL INCOME oF 


3.75 million 
..... 4.33 million 


EXCHANGE RaATEs: Official buying and selling rates are 6.895 and 6.920 


kroner per U. S. dollar. Since August 6, 1952, however, exporters 
of most commodities whose foreign exchange proceeds are U. S. or 
Canadian dollars receive, when the currency has been surrendered 
at the official rate, a right to import otherwise restricted goods from 
the EPU currency area in amounts equivalent to 10 per cent of the 
export proceeds surrendered. These rights are transferable, but 
dealings are rather irregular and no official quotation exists. After 
some initial trading at a premium of 130 per cent or more the pre- 
mium was reduced by late November 1952 to about 100 per cent 
and by mid-December 1952 to about 80 per cent. In 1953 the 
premium rose to about 120-130 per cent by March but subse- 
quently declined to about 80 per cent. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


BALANCE OF PAYMENTS OF DENMARK (In Millions of Kroner): 


1948 1949 1950 1951 





Goops AND SERVICES 
Exports, f.o.b.. 
Imports, f.o.b.... 


5,995 
—6,468 


3,644 4,745 
—3,872 —5,446 
—701 —473 


— 26 216 
— 87 —70 


Trade balance 


Transportation. . : 

Investment income.... 
Foreign refugees. . - 
Foreign travel....... —60 —30 
Other services. ee ae 37 é 45 70 








Total.... — 829 —287 
PRIVATE FINANCING 
Reimbursement of war shipping 
claims 5 
Other private capital movements 105 


le ; 9s 110 
Net ERRORS AND OMISSIONS. ¢ 17 


r 








CUMULATIVE TOTAL... — 702 
OFFICIAL FINANCING 
Donations: 

Relief?.. . ‘ 

ECA grant? 

Drawing rights (net) . oo 

“Washington Agreement” 

grant.. ‘abeee® : 





Total 
Long-term capital: 
Amortization : 
Gold subser.: IMF, IBRD. . 
ECA loan... : 
Other loans (net). . 





Total 


Short-term capital: 
IMF resources... . ‘ 33 
EPU debit or credit (—) bal. — 
Claims on ECA.... —54 
Other payments and clearing 
agreements balances —159 
Other short-term capital ; 27 40 


236 
-12 


—247 120 
—31 


—180 | 
—27 





Total —153 —157 313 —125 
2 


Monetary gold (increase — ) 2 - 


‘ Including private donations. ? Primarily gift to foreign refugees. * Minus 
rise in ECA 5% deposit account. ‘Adjustment of gold subscription to IMF. 
* Including some private capital movement. 


23. 


(Per Cent of Union Membership) 
8.9 8.9 8.7 


13.4 9.6 


19.5 
16.7 


8.7 


22.0 
18.9 


9.7 


24.1 
20.6 


(Billions of Kroner) 
16.5 17.0 
13.3 14.6 


14.0 
12.0 


18.4 
15.8 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposit 
and short-term dollar obligations held for Danish account, as re. 
ported by all U. S. banks. Credit to or from (—) EPU: Cumuk. 
tive total of credit received from EPU. Cf. table ‘‘European Pay. 
ments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports 0 
home-produced goods and imports for home use. 


Volume of Trade: Total special trade. X Indexes for 1947 and 194 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses ani 
deficits as reported under the European Payments Union (EPI) 
and the Intra-European Payments Schemes of 1948 and 194. 
Figures include capital transactions as provided in the agreements 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total les 
loan to Government covering IBRD subscription. Domesti 
Loans and Investments: Government: Data include the “Gover: 
ment Regulation Account’’; prior to 1945 includes the “Danish: 
German Clearing Accounts” and “Occupation Accounts” througt 
which Danish trade with Germany and German occupation costs it 
Denmark were financed. In 1945 liability for these accounts wa 
assumed by the Danish Government and they were transferred t0 
the “Government Regulation Account.” Non-Government: [t- 
cludes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks ani 
major savings banks; X prior to 1945 all private banks and all saving 
banks. The data for all savings banks for the years 1937-1942 ar 
as of March 31 of the following year. In 1948 comparable figure 
for all private and all savings banks are as follows (in millions 0 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet total 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions 0 
kroner) : 


1937 ee ee seveeesaeeee 
1938 | 126 Tae See 
1939 . 185 sean cine 
1940... 3 oS 

Savings banks data on Credits to the Government are not avail 
able. Cash: Currency, deposits with the National Bank and, {0t 
the savings banks balances with the Postal Checking Syste” 
Data also include private bank holdings of checks on each other # 
follows (in millions of kroner): December 1938, 48.9; Decembe! 
1946, 162.0; December 1950, 210.5; December 1951, 238.8. 


CURRENCY AND Deposits: Currency: In the hands of business, ind 
viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigné 
with the Other Banks and total demand deposits with the — 
Checking System. Time Deposits: Of business, individuals, 2 
foreigners with the Other Banks. Government Deposits: Ordinst} 
and special accounts of the Ministry of Finance with the Nation 
Bank. Special accounts include ECA “counterpart” and oth 
funds set up under foreign aid programs. 


ai ita acme memati ttaamren a mmmereamnamamapmrnmemmeae” 
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PRICES AND WAGES: Import-Type Goods: 37 
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—_———1952— — —— 


May June July Aug’ Sept Jan 


Feb 


(1948 =100) 


111 
115 
110 


115 
124 
111 


121 
128 
117 


120 119 84 
129 129 90 
115 114 81 


158 2 165 143 179 


116 
117 
115 
166 


‘110 


Denmark 





Aug 


120 2 creck a 
128 ‘ . 91a 
117 
92 
172 ‘ ‘ 94 


115 ‘ é . 96 


(Per Cent of Union Membership) 


8.9 ‘ .é .é x 11.0 24.6 17.4 


1940 


60 DericiT (—) OR SURPLUS. —877 
61 Revenue 1,100 
6 Expenditure......... 994 
63 Occupation Exp. (—). —983 


1941 
—716 


1945 1946 


— 326 21 
1,127 1,762 $3,011 
1,097 2,161 2,990 
— 746 74 — 


1947 
1,135 —29 
$,303 3,135 
2,168 3,164 


1948 


FINANCING OF DEFICIT 
Net Borrowing...... 960 
Use of Cash Balances —83 — 167 —78 1,028 
66 KRONER DEBT ‘ 1,865 2,917 11,256 9,989 
67 FOREIGN CURRENCY DEBT 634 590 740 960 


— 889 — 430 
— 246 257 
9,056 8,306 
1,004 1,324 


1,008 353 —1,049 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 
50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 4.5 
and 4.5-6.5 per cent, respectively, since September 23, 1953. Since 
1936 changes in these rates have been as follows (in per cent): 


DIscoUNT RATES 


National Bank 


Date Established Commercial Banks 


1936—Nov 19.... 
1939—Feb 23... 


ANAAAAAIAAMH 
qoagcococonr 


ain cao nanan saaeuesdanoas 
SM scenes 


1950—July 4 
Nov 2. 
1953—Sept 23.. 


Or eon e ne or 
KOoOanoranne 
aor ce eae oe 
AOCOAAoaanane 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


r cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites 
fruits, timber, grains, and feeds, weighted by the average gross 
freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


15.5 
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Gross National Expenditure: At market prices (in billions of Danish 
kroner): 


1947 1949 1950 1951 
Private consumption - 12.85 14.16 15.96 17.08 
Gov't current expenditure 2.02 2.23 2.43 2.77 3.12 
Gross public dom. investment . 56 ; - 82 -92 1.05 1.10 
Gross private dom. investment .07 : .85 5.07 5.14 4.98 
Total gross domestic investment .63 ; .67 .99 19 6.08 
Of which: 
Building and construction .67 ; .08 .50 .97 .10 
Equipment 1.67 .76 2.20 .65 .93 15 
Net change in commod- 

ity inventories ‘ . .20 .75 .45 -25 

Net change in live stock .21 i 19 : .16 


Less: Depreciation allowances 2. 2.80 8. .50 -65 
Equals: Net domestic investment 83 a 1.87 2.89 .69 -43 
Net foreign investment -42 - —.27 — .83 .27 .21 


1948 
13.80 


1952 
17.69 


Total .08 19.5 20.79 23.54 5.77 27.10 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1947 1948 1949 1950 


Agriculture 2.75 3.07 3.56 4.23 
Fisheries, forestry, and horti- 
culture 
Manufacturing .99 56, 80 
Construction . 87 .95 .05 
Trade, banking, insurance, etc. .90 05 7 
Transport, communication and 
public utilities 1.56 .62 
Government 42 .50 
Dwellings .80 .83 
Other services .10 .12 
Net income from abroad .08 .07 


.67 .78 .63 








Total “ 41 





Dominican Republic 


1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 





INTERNATIONAL FINANCIAL Sratigry 


1952 
Exchange Rates (Pesos per U.S. Dollar: End of Year) 
TTT ET Ee - — _ —_ a = 1.00' 1.00 1.00 1.00 1.00 1,0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
© Cees Bamek................ _ — ~ = — 2.0 13.6 14.8 16.1 19.4 29.7 323 
11 es cediebauh Kixeee. _ _ _ _ — 2.0 2.0 4.0 4.0 4.0 12.1 12) 
12 Foreign Exchange.......... _ —_ — _ — _ 11.6 10.8 11.0 16.8 v.64 06| 
1$ OTHER BANKS: Foreign Exchange 3.3 4.1 2.9 5.7 $3.2 $2.6 16.5 10.5 6.9 11.7 14.7 iy 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange.......... 2.6 1.8 2.0 2.2 11.7 14.5 8.9X 4.6 
Dee 0 RE eee 5.8 5.9 4.9 8.0 44.9 49.2 39.0 X 29.9 wars jane ‘ani aa 
16 DOLLAR EXCHANGE IN U.S. BANKS 16.0 20.2 38 .3? 35.7 35.1 X 42.7 45.8 44,9 
17 Government and Banks..... 5 faiehe pio oa reese ons 25.8 80.2 29.6 
18 Business and Individuals... . 16.8 15.6 14.6 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 
20 Exports....... Peaks hie wR 17.9 14.7 18.4 18.0 43.6 66.7 83.2 82.8 73.7 86.8 118.7 115.0 
21 5 OO reer 11.7 11.3 11.6 10.6 18.1 otad 63.4 65.8 46.0 43.6 58.6 79.4 
VOLUME OF EXPORTS (1948 =100) 
22 Ee Pee an ice Sake eke s 112 106 107 109 86 108 122 100 115 111 124 139 
23 TGs ck ccs oka eee 76 110 109 89 73 98 117 100 78 100 89 87 
24 OE ha koe Gwin as is' a 95 73 122 74 153 90 79 100 125 111 123 228 
25 DS oe aig bmig's esa 23 64 63 17 67 205 108 100 151 104 116 110 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS ............... _ _ _ _ -- — 138.67 14.84 16.06 19.87 29.74 82.28 
$1 Domestic Loans & INVESTMENTS 
OS rae ve _ — -—- _ —_— _ 6.61 6.76 7.06 7.68 9.53 
$2 CREDITS TO OTHER BANKS...... — — — — — — _— .07 .70 .53 .33 87 
Assets of Other Banks (Millions of Pesos: End of Year) 
4D 4Ponmenn Ageere ............... 8.27 4.14 2.88 5.74 33.18 32.65 16.46 10.49 6.95 11.70 14.66 11.11 
41 Domestic Loans & INVESTMENTS 8.74 3.62 4.43 3.85 6.78 10.22 23.64 30.26 29.67 83.46 41.13 46.28 
42 Government............... _— _— — — $.19 4.11 14.78 14.94 14.08 14.42 14.61 18.46 
43 Official Entities............ _— _— —_ — .42 .68 71 .76 .67 12 1.7 2.27 
LL Business and Individuals... . 8.74 8.62 4.43 8.85 8.17 5.42 8.04 14.55 14.93 18.83 24.80 25.56 
RMR SG kv amae bees Nina 6 wes .08 .16 .25 19 .28 ce X 6.81 9.51 9.26 9.79 14.55 15.29 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 6.13 6.14 7.34 8.49 34.02 39.45 39.76 X 82.54 40.938 44.39 56.54 65.26 
51 ES ee eer 2.69 2.24 2.46 2.78 12.88 15.71 17.76% 18.90 16.10 19.44 24.67 29.64 
52 Deposit Money*........... 8.44 3.89 4.87 6.76 21.18 28.74 22.00 18.64 24.83 24.95 931.87 35.62 
53 TIME Deposits: Other Banks.... 3.65 4.02 2.67 $8.17 11.16 8.95 14.28 14.81 10.87 10.52 11.47 18.81 
54 Gov't. Deposits: Other Banks. . 78 3.83 5.61 7.10 X 8.56 8.26 13.85 21.86 18.02 
55 Banx Depirs*................ 25.77 36.65 52.24 54.92 49.55 57.81 70.89 93.67 
56 To Deposit Money......... 19.88 28.27 37.87 38.90 34.16 41.17 51.81 71.46 
57 To Government Deposits... . 5.89 8.387 14.37 16.01 15.40 16.64 19.59 22.21 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRICES (Ciudad Trujillo) *.... 8 WE ot sta od 71 84 100 100 86 83 93 94 
81 Export Prices: Sugar......... 26 19 29 29 62 84 99 100 80 87 114 91 
UNIT VALUE OF EXPORTS 
82 BRD fees coe sic es ssa 19 10 11 11 25 27 65 100 59 89 102 100 
83 ee 33 26 25 19 55 71 91 100 114 194 216 198 
84 Cost or LiviInG (Ciudad Trujillo) 79 88 99 100 96 96 105 106 
85 WacEs (Daily Rates)........... 49 58 94 100 101 106 114 113 


aac eens academe cetacean 


* Mainly with Other Banks. 
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> Monthly totals and 12-month averages. 


* Home-consumed goods. 
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May 


10.6 
§.7 


Ju 


> 2038<— 
> 102<— 
> lll<— 
> 3<— 


32.94 


7.31 
54 


18.19 
40.36 
12.38 

1.99 
25.99 
16.92 


59.06 
25.54 
33.52 
13.05 
22.58 
90.92 
65.54 
25.38 


94 


113 
207 


106 
110 


31 
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——— 1952 ——_——— - — ~1953——- 
2 May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct 
(Pesos per U. S. Dollar: End of Month) 
00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 
(Millions of U. S. Dollars: End of Month) 

2.3 32.9 31.9 32.9 33.9 33.7 31.4 31.8 32.3 $1.0 29.8 28.7 29.1 28.8 29.3 29.4 29.9 28.8 27.0 10 

2.1 9.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 11 

).2 0.9 19.8 20.8 21.8 21.6 19.3 19.7 20.2 18.9 17.2 16.6 17.0 16.7 IT.2 17.3 17.9 16.7 14.9 12 

(A 8.2 18.8 18.5 15.4 11.1 12-7 10.5 11.1 #56 Mit WMA HSA WT BS BS 113 8.5 13 
14 

1.2 51.5 50°4 51.2 49.9 46.6 43.3 43.5 44.2 44.9 45.3 47.0 48.3 48.0 47.5 50.2 48.9 45.0 16 

).6 37.3 36.0 37.7 35.9 32.1 21.9 2.7 29.6 29.3 28.0 27.9 29.7 29.6 28.4 29.6 28.6 24.7 17 

1.6 4.2 14.5 18.5 14.0 14.5 15.4 14.7 14.6 15.7 17.4 19.1 18.5 18.4 19.1 20.6 20.3 20.3 18 

(Millions of Pesos) 
).0 10.6 11.4 10.9 8.6 5.5 7.3 Wa ¥; 6.8 5.8 8.5 12.0 1a HS we 7.5 6.4 cvs 40 
4 5.7 4.3 4.8 4.1 4.8 4.6 4.4 5.4 ii 7.0 8.3 7.3 6.6 6.4 6.4 6.3 6.7 oon 
(1948 =100) 

39 By 203<—-  ——-> 143<——-  ——-> 60<—— —_—_> T%<——- ——> 226<——- ———> 240<——— 22 

87 By 102<——- ———-»> 48<———- ——-> 110<—— ——> 60<—— ——-» 195<——- ———> 103<—— 23 

28 > 111<——_ ——-—»> 128<———-  ——-—» 338<——_-__- ———- > 248<———- s-§- ——> 27<——— ——— > 27<—— 24 

10 By 35<——-  ——-—» 168<——_- _ ———> 209<——_ —> 33<- —> 30<—— —— > 43<—— ae 


(Millions of Pesos: End of Month) 
28 32.94 31.91 32.90 33.87 33.66 31.36 31.80 32.28 30.97 29.31 28.70 29.11 28.76 29.28 29.42 29.93 28.80 26.96 30 


53 7.31 8.81 8.78 8.78 8.77 8.77 9.00 9.53 9.12 11.76 11.06 10.52 10.80 10.80 10.80 10.76 10.75 10.75 $1 
87 54 .49 .34 .21 .18 46 51 .87 1.22 1.02 .80 64 .33 .90 1.02 1.06 1.52 1.68 $2 
(Millions of Pesos: End of Month) 

Ul 18.19 18.80 18.58 15.44 11.13 12.66 10.54 11.11 12.45 14.12 13.64 15.33 15.74 13.46 13.81 11.34 8.53 —— 
28 40.36 41.04 42.28 45.80 45.55 48.64 47.52 46.28 47.57 44.66 45.86 46.10 43.06 44.14 41.79 41.21 40.11 —— 
46 12.38 12.938 15.56 17.30 18.15 19.85 18.73 18.46 20.32 18.57 19.93 15.89 13.50 13.33 14.09 4.79 3.72 ..) 
27 1.99 1.98 1.938 2.01 2.06 2.16 2.26 2.27 2.15 2.14 2.20 2.04 2.04 2.02 3.48 10.12 10.07 . £8 
56 9 25.99 26.13 24.79 26.48 25.34 26.63 26.54 25.56 25.09 23.94 23.73 28.16 27.51 28.80 24.22 26.29 26.32 ce 
29° 16.92 17.20 18.16 18.04 18.29 15.83 13.96 15.29 14.83 16.12 14.15 14.23 13.75 14.26 14.68 12.39 15.21 ——— 
(Millions of Pesos: End of Month) 

26 59.06 60.18 64.88 63.44 59.18 60.53 62.91 65.26 63.19 62.75 61.25 61.50 61.64 61.46 63.07, 63.74 59.91 oo. ne 
4 25.54 26.11 25.97 26.94 26.45 27.06 29.58 29.64 28.73 28.23 27.68 28.19 28.25 28.85 28.73 29.55 28.06 ey 
62 BF 33.52 34.07 38.91 36.50 32.73 33.47 33.33 35.62 34.46 34.52 33.58 33.32 33.39 32.61 34.34 34.18 31.85 . §2 
81 8 13.05 13.22 18.52 13.90 15.71 15.86 14.44 13.81 13.72 14.88 14.45 15.06 15.06 14.80 14.74 13.37 13.14 —— 
0 22.58 23.72 22.12 23.09 21.26 21.43 18.21 18.02 21.67 20.93 21.77 20.83 18.85 19.65 16.71 14.81 13.05 - Cn 
67 9.92 79.61 86.07 95.87 94.03 95.41 122.54 125.44 110.32 101.96 114.13 120.76 123.46 95.33 102.86 102.67 88.34 55 
46 965.54 58.29 61.21 78.74 78.18 77.99 100.09 94.99 86.26 81.37 88.37 91.60 92.37 77.86 79.77 79.86 74.01 a 
21 9 25.38 21.38 24.86 17.13 15.85 17.42 22.46 30.46 24.06 20.59 25.76 29.16 31.09 17.47 23.09 22.71 14.338 .... 657 
(1948 =100) 

4 94 95 95 95 95 95 94 94 94 93 94 94 96 96 97 94 89 ... 80 
9 a ence oa ee eee ees Lo i 81 
; 113 «114 109 100 93 89 82 84 90 90 87 88 89 91 97 104 103 _.. 82 
9 207 ~=—«-:188 162 168 152 207 216 386217 218 220 +219 #389228 225 222 217 236 #8 241 io ee 
06 106 107 106 107 107 107 106 106 107 105 103 104 106 106 105 102 - .... 2 
13 110 =: 108 109 118 117 115 119 121 119 119 122 125 124 123 119 

\ 
—— 


eT 


‘Beginning October.  * September 30. * November. 
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Ecuador 








1937 
Exchange Rates 
SELLING RATES 
1 | Aa re ee 
2 NS ee ee f 13.79 14.40 
3 With Surcharge........ 
l eee Ne ati } 
5 With Tax. |||. o 14.68 
Gold and Foreign Assets 
70° SlPMAL, BRAME.... 6.55455 0.0005 5.3 3.8 
11 Te te cha eehse o's 3.8 $3.4 
12 Foreign Exchange.......... 1.6 4 
13 DoLLAR EXCHANGE IN U.S. BANKS 
Trade and the Balance of Payments 
20 GOLD PRODUCTION. . 2.02 2.21 
VALUE OF TRADE (In Sucres) 
21 Exports. .... RES ie aie he x 146 184 
22 Imports, f. o. aD 182 148 
VALUE OF TRADE (In Dollars) 
23 Exports. . . ' Petes. 12.5 9.5 
24 Imports, f.o.b. 11.3 10.5 
VOLUME OF EXPORTS 
25a Bananas 
25b Cacao. . 131 115 
25c Coffee. . ete tg at ire 72 70 
25d Nr tia ork ase ae 2 32 
Assets of the Central Bank 
380 FOREIGN ASSETS 60 42 
81 Domestic LOANS & INVESTMENTS. 67 62 
82 ee nS OEP EET CLT ETE 26 30 
83 Official Entities............ 7 — 
84 Business and Individuals... . 24 22 
85 Crepit TO OTHER BANKS 4 11 
Assets of Other Banks 
DoMEsTIC LOANS & INVESTMENTS 
40 Business and Individuals 128 145 
41 CASH. 29 25 
Currency and Deposits 
50 MONEY SUPPLY 138 132 
51 Currency....... 74 73 
52 Deposit Money 64 58 
58 Central Bank & 3 
54 Other Banks... 57 56 
55 TIME Deposits: Other Banks 22 36 
56 GOVERNMENT DEPOsits 12 7 
57 Central Bank. 11 6 
58 Other Banks. . 1 — 
59 BANK DEBITS* 165 
Prices 
WHOLESALE PRIcEs (Export Goods) > 
80 MDOP WUMNIMEE, 0..< 00a ceeesss 
81 Current Weights........... 
82 SR ag se eee ox 
83 I aac ce Sin ead 
8h a te ee os 
85 Foop PRIcEs (Quito)........... 
Production 
90 CRUDE PETROLEUM............. 84 88 
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15.00 


16.12 


co - 
aco 


46 
52 
29 
22 


» 


~ 


161 


138 


> Guayaquil. 


15.003 
\ 

\ 
5 
2 
8 
7 


wee 


tr 


2.90 


128 
174 


187 
39 


174 


(Sucres per U.S. Dollar: End of Year) 
13.50 13. 50 13.50 13.50 
13.90 15.17? 15.17 15.17 

— — 20.17% 20.17 
oe 418.25 18.01 
124.92* 24.68 

Millions of U. S. Dollars: End of Year) 
33.1 36.6 26.6 27.8 
21.4 20.2 20.4 20.6 

11.7 16.3 6.2 7.8 
13..8 17.2 9.44 10.0% 
(Millions of U. S. Dollars) 
2.42 Baa 2.02 2.78 
(Millions of Sucres) 
862 574 695 6256 
$24 414 604 71 
(Millions of U. S. Dollars) 
26.8 42.5 44.0 46.3 
24.0 30.7 44.8 49.7 
(1948 =100) 
18 34 69 100 
101 99 119 100 
55 39 53 100 
46 106 98 100 
(Millions of Sucres: End of Year) 
446 491 858 876 
180 235 227 179 
108 155 107 §2 
32 57 50 41 
40 23 69 86 
33 30 12 63 
(Millions of Sucres: End of Yzar) 
519 561 571 688 
218 263 190 190 
(Millions of Sucres: End of Year) 
632 698 602 651 
321 350 329 345 
310 348 272 306 
12 10 15 11 
299 338 257 295 
100 105 98 92 
63 59 66 63 
33 29 34 35 
30 30 32 29 
885 1,173 1,340 1,392 
(1948 =100) 
36 60 96 100 
44 75 100 100 
28 47 93 100 
77 121 111 100 
75 105 115 100 
68 78 89 100 
(1948 =100) 
102 90 92 100 
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20.17 


18.42 
25.09 


26.6 
20.6 
5.9 
9.3 


3.44 


439 
623 


929 
176 


712 
357 
356 

46 
310 


100 


55 
33 
23 


1,428 


17 
83 
59 
192 
90 
98 


100 


13.50 
15.17> 15.16: 


18.37 


915 
459 
457 


28 
429 


134 
TT 


29 
1,563 


129 
156 
100 
337 
93 
97 


103 


ag \X SE 
1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


ON 
* Monthly totals and 12-month averages. 
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——, 
—= 1952— a ————-———— 1953-——______— 
1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Sucres per U. S. Dollar: End of Month) 
1 
15.15 fy 15.15 15.15 15.15 15.15 15.15 13.13 15.135 15.15 15.15 15.13 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 {2 
3 





17.45 17.35 17.85 17.55 17.50 17.45 17.50 17.50 17.43 17.45 17.40 17.40 17.40 17.50 17.50 17.45 17.40 ae \3 
(Millions of U. S. Dollars: End of Month) 
43 34.8 33.8 34.1 36.3 39.4 43.1 43.6 43.5 43.8 44.8 44.3 43.0 40.5 38.8 37.3 37.0 38.1 10 
22'6 9.4 22.4 22.5 22.5 22.5 22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.6 11 
209 11.9 11.3 11.6 13.8 16.8 20.6 21.1 20.9 21.2 22.2 21.7 20.4 17.9 16.2 14.7 14.3 15.4 12 
(Millions of U.S. Dollars) 
85 .06 .06 .07 -11 .09 .08 .07 .07 .08 .07 .07 .06 .07 .06 .07 ceed wae 20 
(Millions of Sucres) 
1,199 84 7 7 138 150 166 101 98 103 72 78 82 83 55 60 aed wa 21 
" gag 65 82 61 97 60 71 85 79 85 90 83 101 85 50 107 Lint ag 22 
(Millions of U. S. Dollars) 
79.3 5.6 d.1 5.1 9.2 10.0 ek 6.7 6.5 6.8 4.8 5.2 5.5 5.5 3.7 4.0 ee aes . 8 
56.5 4.3 5.5 4.1 6.4 4.0 4.7 §.7 5.2 5.7 6.0 5.5 6.7 5.7 3.3 7 eas a 24 
(1948 =100) 
431 — > 437<— ——-> 385< 25a 
140 245 82 137 171 101 838 121 214 —> 162<—— —> 233<— 128 81 ; 25b 
102 . 14 68 196 256 216 170 123 ——> 78<-—— —> 18<——— 46 178 25¢ 
9] 13 129 49 196 153 255 3 ~ — > — <— —>-> —<— 30 7 ; 25d 
(Millions of Sucres: End of Month) 
652 515 507 511 545 591 647 654 652 657 672 664 645 607 583 559 554 571 30 
oTF 306 325 350 371 324 302 282 276 273 275 316 333 348 377 419 433 446 <5 ee 
63 93 89 91 93 50 59 65 63 73 82 100 110 115 124 122 114 118 32 
51 58 52 51 52 52 50 49 51 60 59 69 74 75 7 78 76 79 33 
161 155 184 207 226 222 193 168 161 140 134 147 149 159 181 219 244 249 34 
94 98 97 98 97 96 90 91 94 105 110 123 123 127 133 136 132 124 35 
e (Millions of Sucres: End of Month) 

1.092 1,013 1,030 1,088 1,044 1,042 1,060 1,076 1,092 1,110 1,129 1,184 1,159 1,119 1,211 1,222 1,221 ; 40 

295 238 247 247 247 272 279 267 295 281 271 279 273 276 286 273 265 41 
(Millions of Sucres: End of Month) ‘ 

1.038 917 942 958 1,001 1,021 1,036 1,025 1,038 1,018 1,027 1,042 1,064 1,083 1,081 1,097 1,117 = 50 
513 456 468 481 515 513 522 518 513 493 488 498 516 517 510 524 552 e2 51 
524 460 474 477 486 508 514 507 524 525 539 544 549 566 571 573 565 na 52 

45 48 43 44 46 49 46 49 45 52 72 82 83 83 80 78 76 70 53 
479 413 432 433 439 458 468 459 479 473 467 462 466 483 491 495 489 54 
150 134 137 138 140 144 148 150 150 152 156 154 157 161 163 163 167 wats 55 
127 111 103 111 121 113 123 123 127 142 145 164 163 167 162 146 133 — , 56 
84 71 67 73 86 73 78 81 84 95 96 111 110 116 115 104 93 103 57 
43 40 36 38 35 39 45 42 43 47 49 53 53 52 47 42 40 ety 58 

1,850 1,772 1,749 1,958 1,951 2,055 2,189 1,786 2,020 1,913 1,645 1,890 1,836 1,877 1,942 59 

(1948 = 100) 

chen Bea 80 
: Leg ate Gece ache aba eae ous lukaes ee Ris “ani “oak “hage “Gana aaa 7 81 
3 § 16 114 106 98 9 92 8% 90 SS. a ks cane 82 
403 397 396 403 380 378 388 389 391 381 398 407 410 388 393 sia . 8 
125 128 121 123 123 123 123 130 133 140 135 wees e 118 112 inert a ; 84 
112 11] 113 113 112 111 110 112 112 111 111 115 116 116 113 112 111 85 

(1948 =100) 
111 11108 = 110 07) 112s ——» 115<—— 7 hh oe ee ik es . 90 


a 


Beginning December 1. ? Beginning May 5. 3 Established in June. 4 September 30. 
Page 83 
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1937 1938 1939 1940 ‘Y 1945 1946 1947 1948 1949 1950 1951 


1952 B May 
Exchange Rates (U.S. Dollars per Pound: End o; Year) 
SD TRAPS. 2. xc. caves dees 6.127 4.762 4.128 4.128 4.128 4.128 4.1279 4.127 | 2.862" 2.862 2.862 2.9% 9,862 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 218 174 162 290 1,460 1,428 1,410 1,408 984 979 957 15. M850 
11 OO eee 65 55 55 53 53 54 54 54 54 98 174 174 174 
12 Foreign Exchange.......... 89 40 42 161 1,116 1,060 1,022 1,014 694 636 356 209 949 
13 Foreign Investments........ 124 80 65 86 292 $14 834 $39 236 245 427 369 427 
14 OTHER BANKs: Foreign Exchange. basen eee ane yey ee era 84 55 32 24 20 26 39 
Cee Ne Sane kon ako e ee ces oe as ee er .... 1,494 1,463 1,016 1,002 977 779 889 
16 DOoLLAR EXCHANGE IN U.S. BANKS .... ees peas 41 19 21 26 28 62 76 110 60 118 
17 Government and Banks..... ae ake atid ee eens aie ie re 72 107 56 114 
18 Business and Individuals... . eae ye Neate i. age ee priee panna Gas 4 4 r 4 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 Exports.... la ene 39.5 29.4 34.2 28.3 45.2 69.0 89.5 1438.1 187.9 175.4 2038.1 145.1 8.9 
21 Imports, ¢c. i. f....... Bas 38.0 36.8 -34.0 31.3 59.0 80.0 99.6 160.3 166.5 196.5 282.1 211.7 8 23.0 
VOLUME OF TRADE (1948 =100) 
22 Exports*........ 91 107 66 52 77 94 100 108 107 79% 
23 Cotton: Total 116 103 119 68 54 74 97 100 104 112 74 78 54 
24 Ashmouni 168 144 164 83 55 91 97 100 137 100 70 94 138 
25 Karnak... eee ee 60 72 121 100 86 131 86 70 16 
26 Imports*..... 65 55 53 34 55 62 100 104 122 122 9} 
Assets of the National Bank (Millions of Pounds: End of Year) 
30 FOREIGN ASSETS. . 88.3 $1.5 32.8 63.5 3846.7 338.8 3834.4 3833.9 830.3 328.6 3833.3 262.1 & 296.0 
81 Domestic LoOANs & INVESTMENTS. 16.4 17.8 21.8 15.3 11.8 19.7 22.8 20.4 27.3 37.2 40.4 77.1 40.2 
82 Government............... 7.4 | 8.5 6.3 5.9 15.4 15.4 12.3 16.5 17.6 26.1 57.6 27.8 
33 Business and Individuals... . 7.4 8.1 10.8 19.7 14.3 19.5 12.4 
$4 CREDITS TO OTHER BANKS 9.0 10.7 13.3 9.0 5.9 4.3 ot 1.4 6.8 13.0 16.6 4.2 14.9 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS (Net)..... _ ae sihoos saiteee ee ; 20.3 13.4 i1..1 8.4 6.9 9.1 13.5 
41 Domestic LoANs & INVESTMENTS. boas 28.3 23.8 26.3 68.8 64. 0 X 78.4 91.0 113.8 120.4 125.8 118.3 & 107.7 
42 ee ee ee sy Jd aos ta Pate oe ee 62.7 77.2 99.4 110.9 114.4 101.8 B 96.6 
43 Investments........ Et Pihadca phe seins eke ae 15.7 13.8 13.9 9.5 10.9 16.5 11.1 
MR oe Sing ice ase wa Settagiais oe 8.7 4.9 7.4 37.4 41.1X 44.0 48.4 28.1 86.2 49.7 35.8 39.7 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY...... ahaa 62.5 86.8 355.9 3384.6 X¥ 317.9 350.0 347.9 360.5 372.9 367.1 & 343.6 
51 Currency. 25.4 24.8 30.9 43.4 149.8 146.3 X 141.1 154.8 170.3 188.7 204.1 206.8 & 188.3 
52 Deposit Money... ; a ' 31.6 43.4 206.1 188.3 4176.8 195.2 177.4 171.8 168.8 160.3 § 155.3 
52a National Bank......... pies rr hod Se Fas sixes 66.1 78.6 66.8 64.1 53.9 51.8 & 56.9 
52b Other Banks........... ats se a sacks aan one .... 110.7 116.7 110.6 107.7 114.9 108.5 & 98.4 
58 Time Derosivs................ or? aie 5.6 5.3 12.5 11.9 xX 19.1 23.5 25.0 28.7 35.0 tr 82.5 
53b National Bank..... Kee ih! fates reas ae ce 3.4 5.8 4.5 2.4 8.3 6.7 
58a Other Banks.......... isa ate satis Se Rests Sete ea 15.7 17.7 20.5 26.3 26.7 nt 25.8 
54 GOVERNMENT DEPOSITS......... Ba yt 3.4 6.0 62.0 80.5 94.1 52.2 76.7 62.6 39.7 16.6 25.5 
54a National Bank Sats vs jaan need ae 87.6 44.1 70.0 55.8 30.6 7.9 B 16.9 
546 Other Banks............... sed acs : ioe pe Sea nS 6.5 8.1 6.7 6.8 9.1 8.7 8.6 
55 BANK DEBITS?.... eeeuswos i cacti pers ee ee oe oa .... 178.94 212.2 261.1 221.4 § 216.8 
56 BANK CLEARINGS>.............. 11.1 10.7 9.9 9.3 29.4 32.1 82.2 39.0 39.5 50.3 59.3 50.5 59.0 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BonD YIELD...... 8.7 8.89 5.68 6.48 X 2.765 2.74 2.72 2.80 8.09 8.10 3.50 3.9 8 4.16 
71 TREASURY BILL RATE°’......... — — — — . 50° .40 .40 50 .48 49 .58 88 
(1948 =100: Average - on d 
72 SHARE PRICEs (Industrial)....... dine ehine 50 50 119 100 100 89 84 89 % 76 
Prices (1948 = 100) 
80 WHOLESALE PRICES*............ 32 81 32 39 101 97 92 100 94 104 116 113 § 113 
Export Goods 
81 Cotton: Ashmouni..... 22 16 16 24 41 55 64 100 82 145 174 106 104 
82 Karnak....... — — a — 56 57 58 100 97 113 196 «=: 18 B35 
UNIT VALUE OF TRADE 
83 Exports*...... faerie tir be 23 23 30 57 58 65 100 89 115 182 138 
8h TS eae eee Poe pacts eke eee or eke 80 100 91 95 100 wees 78 
85 Imports*..... Sey mid 33 36 54 102 87 96 100 100 101 115 = 13 
86 Cost oF LIVING ( (Cairo). ae 35 36 36° 40 104 102 99 100 99 104 114 113 115 
Production (1948 =100) 
90 AGRICULTURAL PRopuUCTION (FAO) 997 or er ee ve 99 100 112 115 115 ill 
91 ROUEN hee tr haa 124 93 98 103 58 68 72 100 97 96 91 . 
92 Se a SS caees 28 56 69 51 66 72 98 100 89 95 47 













ee 


Begins 


* Moving cross weights. > Monthly totals and 12-month averages. ¢ Beginning July 1951 average of all bills issued. 
Page 84 June /, 


4 End of year through 1946. © All goods. 
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—__—_———— —1952 —-———1953-— 


1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(U.S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.852 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 





752 850 852 837 810 783 756 750 752 750 744 743 754 750 755 736 730 Cee 
174 114 +174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 11 
209 249 «=. 251 238 211 184 =—s_:165 207 209 206 200 200 210 207 212 193 187 189 i ee 
369 427 427 426 425 425 417 369 369 369 369 369 369 369 369 369 369 ae 6.... 
26 39 25 20 24 22 25 25 26 25 24 24 24 ee atta ae Sae Scat ee 
719 889 878 857 835 805 781 776 779 775 768 766 778 See <¥aRs read or aes wate” ae 
60 118 118 117 104 92 72 62 60 58 55 53 54 54 55 43 45 CO) 614 8 
56 114 113 112 100 88 68 58 56 54 51 50 50 51 52 40 41 SS ina 
: 4 5 5 5 4 4 4 4 4 4 3 4 3 3 3 3 ere 


(Millions of Pounds) 


145.1 8.9 4.9 6.7 2.1 2.4 11.4 10.8 13.5 11.0 9.4 138.3 12.9 13.7 14.2 10.0 7.9 5.5 20 
MIS BO 1480 1.5 WO 14.2 1.1 «2G 28.1 S6 13:0 18:3 38S 164 8.7 2S 165 43 21 
(1948 =100) 

78 54 34 85 261 13 68 96 108 97 82 114 110 123 138 Sareia er stick situs. a 

94 138 30 86 426 6 60 79 116 111 66 139 100 134 188 ee ere eg dete: Sa 

70 16 34 55 104 18 89 123 111 104 95 115 125 137 Bee ean ae red Lowe ve 

(Millions of Pounds: End of Month) 

262.1 296.0 296.8 291.6 282.3 272.8 263.4 261.3 262.1 261.1 259.0 258.7 262.5 261.2 263.1 256.5 254.2 251.8 30 
4 .2 41.7 63.3 55.1 to. Ge @S T7.1 86.5 103.1 95.8 90.6 90.0 89.8 82.3 90.7 91.9 cee 
57.6 27.8 27.6 386.9 40.4 47.6 47.6 650.3 57.6 70.9 92.1 86.2 81.1 80.6 80.8 70.3 75.0 74.4 9 eal ae 
19.5 RBA 14.1 16.4 14.7 164 28 1.2 19:5 15.6 11.0 9.6 9.5 9.4 $0 120 16.7 17.8 17:8 @& 
4.2 14.9 5.9 4 -—- -- 3.5 3.5 4:2 act 1.8 5 5 5 6 “2 — — 4.0 34 

(Millions of Pounds: End of Month) 

9.1 13.5 8.8 6.9 8.5 7.7 8.7 8.8 9.1 8.8 8.4 8.2 8.3 8.3 40 
118.3 § 107.7 101.4 99.2 92.6 94.7 107.3 108.7 118.3 112.0 97.5 88.1 98.9 92.4 41 
101.8 9.6 89.9 82.7 75.7 77.7 90.5 92.0 101.8 95.2 80.9 74.7 69.1 67.3 42 
16.5 8 11.1 11.5 16.5 16.9 17.0 16.8 16.7 16.5 16.8 16.6 18.4 24.8 25.1 43 
35.8 39.7 47.6 51.1 59.5 55.8 48.6 48.0 35.8 40.9 59.3 63.5 60.7 60.3 hh 

(Millions of Pounds: End of Month) 

367.1 8 343.6 344.2 337. 344.7 344.3 354.7 357.9 367.1 368.4 364.9 360.3 357.8 352.2 ee pete er pha a 

206.8 188.3 184.6 179.2 181.2 188.7 198.7 202.2 206.8 206.8 203.9 199.1 195.5 190.6 186.2 182.2 181.8 184.1 198.9 51 

160.3 9 155.3 159.6 158.6 163.5 155.6 156.0 155.7 160.3 161.7 167:0 161.2 162.8 161.6 .... fate Seti sArati cick ae 
51.8 8 56.9 56.0 52.38 538.0 50.7 53.38 52.1 51.8 58.8 51.6 658.7 55.8 56.7 . 62a 

108.5 F 98.4 103.6 106.3 110.5 104.7 102.7 103.6 108.5 108.4 109.4 107.5 106.5 104.9 . 52b 
30.5 82.6 31.8 31.9 32.9 30.8 29.9 30.5 30.5 $2.8 $2.7 84.5 935.4 936.8 . & 
3.2 6.7 4.6 4.1 4.9 4.4 3.1 3.2 3.2 3.2 3.1 4.1 4.1 4.4 . 58a 
27.3 8 25.8 26.7 27.8 28.0 26.4 26.8 27.3 27.3 29.1 29.6 30.4 31.3 931.9 . 58d 
MARUS 16.7 265.2 78 69 $8.5 8.2 16.6 2.7 2.6 2.3 0.9 MWS .... 2... ce. 2, ose 
7.998 16.9 8.1 16.8 oe - - — oe 13.3. 12.7 13.4 12.9 15.1 11.6 10.2 12.0 10.8 19.1 5a 
8.7 8.6 8.6 8.4 7.8 8.9 8.5 8.2 8.7 7.4 Tae 8.9 8.0 Tol Sates 5 ack deta ets «es OB 

221.4 8216.8 197.0 235.6 241.6 193.9 249.9 193.5 223.6 208.5 198.6 216.1 221.4 205.1. .... ars caval reer “ahaa ae 
50.5 9.0 46.2 53.5 49.9 388.2 52.5 48.1 51.2 58.2 68.3 64.4 55.8 63.2 49.5 .... Sata adn is 

(Per Cent: End of Month) 

3.98 4.16 4.21 4.08 4.00 3.84 3.97 3.87 3.74 3.66 3.69 3.51 3.40 3.44 3.45 eee eee laste bce: Se 
-88 5 85 .84 .84 1.07 96: 1.22 .85 .90 1.19 .82 .85 1.09 84 71 
1 (1948 =100: End of Month) 

° 76 74 73 72 7 68 68 67 65 65 62 61 59 CP. cus wae stoniga sae: Fe 
(1948 =100) 

113 113 113 112 112 110 106 104 104 105 106 106 105 109 109 | ee ee or, 
. 104 106 108 110 102 92 84 82 82 78 78 77 79 78 80 79 80 80 81 
12 135 132 135 137 102 84 79 76 75 75 76 75 77 76 17 76 75 74 82 
138 su et ea ee ec aid Yu ee ee en ee a a 

‘737 78 76 80 68 70 84 ar 79 62 68 68 69 ee sot a bitin 8h 
We 5) 114 1ds1-'—=‘ia''i—‘iG:Ci(ti«éiG:CSCSC«édS 105 106 106 106 105 104 105 .... 2... 2... 86 
111 = 
112 eA eres bute sate paicd gia rent ‘iets ete a oieha paras oer ere arena Ate a eard wantin Sets = 

— 





petinning September. * Beginning July 14. * Beginning September 19. ‘Average of July/December. ‘End of December. 
une/August. 7 1934/38. Page 85 








El Salvador INTERNATIONAL FINANCIAL STATIstip JOLUME 





1937. 1938 1939 1940.) 1945 1946 1947 1948 1949 1950 1951 195) May 





(Colones Per U.S. Dollar: End of Year) 
.5100 2.5075 2.5025 2.5013 2.5025 2.5038 2.5025 2.5075 2.5095 
(Millions of U. S. Dollars: End of Year) 


Exchange Rates 
1 COMMERCIAL BANK SELLING RATE 2.5100 2.5019 2.5096 


to 





Gold and Foreign Assets 


10 CENTRAL RESERVE BANK........ 7.94 7.91 7.85 7.27 28.16 28.56 29.26 29.71 37.07 40.93 42.56 43.54 53.41 
11 iw cain ind 6.61 6.63 6.63 6.64 13.20 12.46 14.73 14.61 17.28 23.03 25.71 29.9 jy 29-58 
12 Foreign Exchange.......... 1.338 1.28 1.22 62 14.95 16.10 14.62 16.20 19.79 17.90 16.85 14/1; @ 23-83 
18 OTHER BANKS............. ed 82 1.15 1.55 1.89 3.16 3.20 2.10 1.40 98.65 2.04 1.84 26 @ 1:7 
14 Foreign Exchange.......... .28 .63 92 1.27 3.16 2.39 1.29 1.40 3.65 2.04 1.84 2.6) e 
15 Foreign Investments....... 54 .52 .63 62 — .80 .80 .O1 — =e aes 2 — 
16 ToraL. ee ced wankinabicde 8.76 9.06 9.40 9.16 31.32 31.76 31.86 31.12 40.72 42.97 44.40 46.15 @ %-29 
17 DOLLAR EXCHANGE IN U. S. BANKS esd 2.54 9.32 6.95 7.98) 7.56 X 27.84 ¥ 16.16 27.79 25.56 37.16 
18 Government and Banks.... <% ; ae 8.69 18.49 14.9 26.40 
19 Business and Individuals. eat ; oo. 7.46 9.30 10.57 10.77 
Trade and the Balance of Payments (Millions of Colones) 
20 GOLD PRODUCTION..........+.- 76 .89 74 82 1.00 1.91 94 1.82 2.37 2.64 2.37 = 2.35 27 
VALUE OF TRADD . 
21 a Sys a 87.1 25.9 80.4 26.1 62.6 63.6 99.2 112.4 185.2 171.0 209.0 2183 16-0 
22 Imports, c. |. en eee cies 26.0 22.9 22.1 20.3 33.8 62.2 91.9 103.7 103.5 125.6 167.5 169.4 tS 
VOLUME OF TRADE (1948 =100) 
23 Exports (1935/39 Weights). . 95 77 81 82 81 71 94 100 a ee! dea 
24 Coffee 112 89 93 94 96 80 104 100 124 115 109 «=a gg 1° 
25 Imports (1935/39 Weights). . 45 40 2 36 44 64 94 100  aerrere aes ae a 
Assets of the Central Reserve Bank (Millions of Colones: End of Year) ; 
30 TorTAL ASSETS 28.32 27.41 28.26 29.06 79.56 80.05 87.87 86.25 102.32 120.36 185.54 150.35 jg /?--6 
81 TF oreiGN ASSETS 19.86 19.78 19.62 18.16 70.39 71.89 78.14 74.28 92.68 102.82 106.39 108.84 133.62 
32 Domestic LOANS & INVESTMENTS 6.58 6.32 6.44 7.16 4.50 2.76 3.47 2.16 1.94 1.90 2.59 9.52 4.08 
$3 Government «6.92 «6.47—s—«*G1S—=‘“ TLC.) 215 2210.95) 1.88) 1.75 2.42 FS 
34 Business and Individuals. . . . 66 85 1.42 1.45 1.50 .61 1.26 4 | .06 .16 Be 5.60 ape 
35 Crepits TO OTHER BANKS...... 1.36 44 1.26 2.89 2.95 4.49 9.85 8.76 6.49 15.04 25.13 90.5 10-8 
Assets of Other Banks (Millions of Colones: End of Year) Saas 
40 TOTAL AssETS 30.88 30.88 33.46 35.85 71.47 71.31 79.32 76.28 84.89 109.79 123.52 144.04 Bj '+.0! 
41 FOREIGN ASSETS . . 2.06 2.88 $8.88 4.72 7.89 7.99 6.26 98.51 9.14 6.10 4.60 6.9m ‘48 
@ Domestic LOANS & INVESTMENTS. 24.13 22.1° 23.83 24.38 37.46 46.08 56.44 54.68 55.32 83.44 96.82 104.95 9-0 
43 Government i 1.43 1.20 1.05 1.30 .56 81 1.14 .82 .79 3.32 2.62 2.56 88.07 
4 Business and Individuals... . 22.70 20.90 :2.78 23.08 36.90 45.27 55.30 53.87 54.53 80.12 94.20 102. 39 . a 
45 CAasH...... a He Sha ai la 1.30 2.02 2.03 2.66 20.12 11.04 9.98 9.77 12.92 12.36 13.32 19.30 18.97 


Millions of Colones: End of Year) 


Currency and Deposits 





50 MONEY SUPPLY 23.90 22.97 23.19 21.39 81.71 81.02 85.38 88.61 104.30 128.71 145.14 168.09 ] 3 
51 Currency (Net) 17.57 17.00 17.28 15.84 47.99 51.75 55.44 59.62 66.78 75.86 83.98 96.18 B 3’); 
51a C. R. B. Notes( Gross) 15.15 14.85 15.32 14.04 46.02 49.53 53.86 57.00 65.02 12.92 81.77 94.19 5 99 
51b Treasury Coin (Gross) 2.92 2.78 2.61 2.40 4.06 4.13 4.18 4.68 4.90 5.52 5.78 6.73 cS 
52 Deposit Money 6.33 5.97 5.91 5.55 33.73 29.27 29.94 28.99 37.52 52.85 61.16 71.90 =. 
52a Central Reserve Bank eee 1.86 1.70 1.70 4.82 4.96 5.69 5.46 7.22 12.98 15.48 15.96 ) 96 
52b Official Entities 1.14 1.04 .91 .94 2.06 2.90 3.58 3.52 4.81 9.92 12.36 11.60 4 FO 
52c Business & Indiv.. 1.08 .82 .99 .76 2.75 2.06 Sean 1.95 2.40 3.05 3.12 4.36 an 
52d Other’ Banks: Bus. & Ind. 4.11 4.11 4.21 3.85 28.91 24.31 24.26 23.53 30.30 39.87 45.68 55.94 2 
58 Time Deposits: Other Banks... 1.25 1.53 1.86 1.25 82 1.00 1.97 ‘87 1.99 1.76 1.88 10g 2! 
54 Gov’ Deposits: Central Res. Bk. 3.26 2.30 3.00 .82 5.70 12.70 11.76 8.02 14.68 15.62 12.17 15.5 “°° 

FOREIGN CURRENCY DEPOSITS 6.70 
55 Other Banks Bane 2.13 2.60 2.83 12.28 13.90 10.32 11.30 12.40 10.97 8.13 a  o 
56 BANK DepITs*... -. 16.47 16.48 16.74 17.07 33.05 43.33 54.33 65.05 74.95 97.60 130.16 139.08 Bg)". 
56a To Deposit Money 10.10 8.76 9.08 ‘8.83 21.24 27.91 36.12 41.87 50.20 65.46 86.07 91.56 9.76 
56b Official Entities -43 .43 .44 .43 .85 Liz 1.56 1.84 2.39 4.82 8.51 9.37 82-11 
56c Business and Individuals 9.67 8.33 8.64 8.40 20.39 26.79 34.56 40.03 47.81 60.64 77.56 82.18 50, $9 
56d To Government Deposits... . 6.38 Py f 7.65 8.24 11.81 15.43 18.21 23.18 24.75 32.15 44.09 47.53 ae 
Prices (1948 =100) 130 
80 WHOLESALE PRICES (All Goods). . 41 36 30 26 2 73 89 100 101 136 144 136 185 
81 Export Goods: Coffee....... 34 29 29 23 54 71 92 100 117 173 188 169 ; 

UNIT VALUE OF TRADE 
82 Exports (1935/39 Weights) . . 35 30 32 2% 55 74 91 100 107 
8&3 Exports (Current Weights). . 37 32 34 30 59 77 96 100 111 
84 Imports (1935/39 Weights). . 51 49 46 47 75 82 94 100 95 
85 Imports (Current Weights). . 58 56 51 52 77 85 98 100 96 
86 Consumer Goods....... 59 57 53 53 91 91 107 100 95 
87 Raw Materials......... 56 52 45 50 73 73 95 100 98 te 
88 RETAIL PRICES (Food)»........ 47 42 34 36 81 67 75 100 82 99 
National Income (Millions of Colones) 
90 GROSS NATIONAL PRODUCT.... 244 229 435? 

Se 
* Monthly totals and 12-month averages. > San Salvador. - 
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TATISTI¢ 
1952. ————_——. — — —-———_——-——- 1953 —— ——- — 
195) May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Colones per U. S. Dollar: End of Month) 
2.5025 ) 5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5025 2.4975 2.4982 2.4975 2.5038 2.5038 2.5072 2.5972 2.5038 2.5088 wed 1 
+ OVG0 i 
(Millions of U. S. Dollars: End of Month) 
43.5 53.41 52.25 49.24 46.96 43.02 39.99 37.92 43.54 54.15 59.44 63.02 63.42 62.05 59.28 57.17 54.30 50.56 46.71 10 
09" 99,68 29.55 29.53 29.50 29.47 29.44 29.42 29.39 29.36 29.33 29.30 29.28 29.25 29.23 29.20 29.18 29.15 29.12 11 
an 93.83 22.69 19.71 17.46 13.55 10.54 8.50 14.15 24.79 30.11 33.72 34.14 32.80 30.05 27.98 253.13 21.41 17.59 12 
2 1.79 2.50 1.43 1.57 1.46 t.05 1.80 2.61 3.99 3.68 4.86 3.36 2.39 3.87 1.90 1.69 1.79 1.49 13 
281 1.79 2.50 1.43 1.57 1.46 1.05 1.80 2.61 3.99 3.68 4.86 3.36 2.39 3.87 1.90 1.69 1.79 1.49 14 
_ . = - = - - — 15 
46.15 55.20 54.75 50.67 48.53 44.48 41.04 39.72 46.15 58.14 63.12 67.88 66.78 64.44 63.15 59.07 55.99 52.35 48.20 16 
95,5 37.16 36.78 32.61 30.51 25.43 21.60 19.89 25.56 40.13 44.17 54.80 52.24 48.86 44.74 42.13 39.20 33.68 ~ Be 
14:94 %.40 25.42 21.62 19.35 15.19 11.43 9.99 14.99 26.48 32.52 37.26 35.22 34.02 31.00 28.90 26.49 22.07 18 
10.57 10-77 11.36 10.99 11.16 10.24 10.16 9.91 10.57 18.65 11.64 17.54 17.02 14.84 13.78 13.24 12.72 11.61 19 
(Millions of Colones) 
2.95 et i .18 .24 .14 .20 a Be By woe ome .23 .16 19 .19 15 .16 20 
218.3 16.0 18.3 5.5 8.1 5.6 2.9 5.8 36.1 46.2 48.4 34.7 28.7 12.1 8.4 13.2 ; 21 
169.4 17.2 14.6 14.5 11.6 15.9 18.3 11.0 13.7 14.3 12.0 17.5 14.4 17.1 5 land ; 22 
j (1948 =100) 
‘> 110<——_— —-——> 20<——— ——> 160<— -—»> 284< —» §74— nae a 24 
111 rh 25 
a (Millions of Colones: End of Month) 
150.35 150.26 149.09 145.48 143.58 140.51 137.78 137.56 105.35 162.97 169.88 173.50 171.52 171.09 168.00 165.44 159.08 152.78 30 
108.94 jy 133-52 130.62 123.11 117.41 107.56 99.92 94.80 108.84 1385.38 148.61 157.54 158.55 155.13 148.19 142.93 135.76 126.40 116.77 31 
9.52 4.58 4.58 5.32 §.73 6.31 7.02 7.30 9.52 6.22 4.38 2.73 1.86 2.52 4.49 2.33 1.00 1.41 32 
3 93 3.38 3.40 3.87 3.44 3.42 3.63 3.65 3.93 3.62 2.90 2.57 1.72 PY x i 4.08 2.13 .74 1.14 33 
5.60 120 1.13 1.45 2.2 2.8 3.39 3.65 5.60 2.60 1.48 .16 15 15 41 .20 .26 oat . 8h 
30.75 10.82 12.50 15.79 19.05 25.22 29.42 33.16 30.75 19.62 15.84 11.69 9.72 11.75 13.44 18.48 19.96 22.28 35 
(Millions of Colones: End of Month) 
144.04 122.07 120.50 121.33 124.09 128.57 133.97 139.93 144.04 142.26 142.13 140.79 137.93 140.45 142.36 145.25 151.85 154.90 40 
6.53 4.48 6.25 3.56 3.91 3.65 2.63 4.50 6.53 9.98 9.20 12.14 8.4] 5.96 9.69 4.76 22 4.47 3.72 §! 
104.95 @ 9-69 86.75 91.38 91.71 95.34 99.66 106.78 104.95 100.99 101.10 94.60 96.51 97.97 93.58 100.58 107.22 110.81 42 
9 56 2.0 2.62 2.68 2.42 2.62 2.56 2.56 2.56 2.56 2.56 2.56 65.02 5.02 3.852 6.52 8.52 8.52 43 
102.39 88.07 84.138 88.76 89.09 92.72 97.10 104.22 102.39 98.43 98.54 92.05 1.49 92.95 90.06 94.07 98.70 102.29 44 
19.30 @ 18-97 19.69 18.51 19.38 20.59 20.76 15.97 19.30 17.86 19.64 21.23 19.96 20.00 23.21 23.8] 22.46 21.90 20.22 45 
(Millions of Colones: End of Month) 
168.09 160.40 157.95 154.14 154.21 148.12 147.78 155.13 168.09 180.97 187.98 186.41 179.34 173.62 169.00 163.51 167.24 163.50 50 
96.18 83.738 84.45 82.97 82.87 80.26 80.49 87.08 96.18 98.79 100.85 98.18 93.08 90.42 89.03 88.29 86.48 85.19 51 
94.19 82.15 82.28 81.65 81.02 78.85 78.51 85.22 94.19 96.69 99.52 97.05 91.04 88.68 87.20 86.54 85.42 84.10 84.32 5la 
6.73 5.92 5.98 6.14 6.14 6.20 6.33 6.56 6.73 6.78 6.78 6.78 6.81 6.70 6.70 6.72 6.62 6.59 51b 
71.90 76.67 73.51 71.16 71.34 67.86 67.29 68.05 71.90 82.18 7.13 88.23 86.25 83.20 79.92 80.22 80.76 78.31 76.91 52 
15.96 16.88 17.36 16.49 17.55 15.84 15.38 16.38 15.96 17.54 17.44 18.70 17.63 16.66 15.61 16.53 14.68 13.65 12.26 52a 
11.60 12.86 12.95 12.18 18.18 11.63 11.09 11.93 11.60 12.54 12.37 14.16 12.67 12.42 11.49 11.89 9.16 8.88 7.98 526 
4.36 4.52 4142 4.82 4.42 4.2 4.30 4.46 4.36 5.00 5.07 4.538 4.96 4.24 4.12 4.64 5.52 4.76 4.c0 d52e 
55.94 99.79 56.14 54.67 53.78 52.03 51.90 51.66 55.94 64.64 69.69 69.53 68.62 66.54 64.31 63.69 66.08 64.67 64.66 52d 
1.64 ive 6271 1.71 1.69 1.66 1.61 1.62 1.64 OF «61.71)« O18 C1671: CK Cii«TCia«OTK CST CL 
15.75 22.65 19.40 20.20 17.14 18.47 16.82 13.56 15.75 25.14 28.86 31.14 37.00 38.73 36.26 34.21 32.95 28.82 54 
8.74 6.70 7.52 6.63 6.46 6.23 6.03 7.13 8.74 10.10 9.65 10.36 9.50 7.37 9.55 7.76 8.37 8.64 7.28 55 
, 142.20 126.94 135.23 109.54 120.37 118.08 133.28 178.25 194.10 175.36 185.35 137.28 155.20 127.15 147.31 115.33 121.96 56 
39.08 
‘91.56 91.87 74.35 85.03 66.87 75.07 73.55 87.59 125.32 145.70 123.41 123.04 85.39 106.45 79.36 94.31 74.24 78.10 . 6a 
9.37 9.76 8.84 10.85 6.82 9.18 8.06 7.76 12.11 10.77 10.62 9.61 8.44 11.47 9.31 11.10 9.80 7.93 56b 
82.18 82.11 65.51 74.18 60.05 65.89 65.49 79.83 113.21 134.93 112.79 113.43 76.95 94.98 70.05 83.21 64.44 70.17 5€c¢ 
47.53 0.32 52.59 50.20 42.67 45.30 44.54 45.68 52.93 48.40 51.96 62.31 51.88 48.74 47.80 53.00 41.09 43.85 56d 
(1948 =100) 
136 130 131 130 130 139 137 139 142 144 146 148 144 144 140 145 141 144 80 
185 185 184 189 188 184 186 185 181 181 183 192 191 183 187 192 205 81 
82 
83 
8h 
85 
86 
87 
88 
90 
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nnn ene eee — 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 May 
Exchange Rates (Markkaa per U.S. Dollar: End of Year) 
1 SELLING RATE | ge r 1 25 0? 136. 136.0 186.0 231.0° 231. 231.0 
’ With Tax. rt 45.60 48.95 49.35! 49.25 ~ 0 31.0% 231.0 300.0+¢ 231.0 231.0 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... 72.9 75.0 §2.7 38.2 13.3 15. ’ Jan 74.6 76.9 85.4 216.4 163.3 199.4 
11 CN er eka eka ss 26.6 26.5 33.6 14.2 3.2 i‘: 6.0 6.0 12.0 26.4 26.4 26.4 
12 Foreign Exchange.......... 46.4 48.5 29.2 24.0 10.1 16. F 11a E 65.5 70.9 73.4 190.0 136.9 173.0 
OTHER BANKS ASSETS 
18 Foreign Exchange.......... 8.0 9.8 6.4 4.1 2.8 18.1 80.0 X 17.7 14.0 25.0 47.6 26.4 
(Millions of U. S. Dollars: End of Year) 
14 DOLLAR EXCHANGE IN U.S.'BANkKs pak the 21.4 16.6 5.5 22.2 30.5 19.1 25.1 18.3 27.0 28.5 23.9 
14a Government and Banks..... i ters sii ee ma Santa Si soa aoe 16.9 25.9 26.3 21.3 
146 Business and Individuals... . eee peers er or or aaa ate aes pews 1.5 1.0 2.3 2.5 
15 BANK OF FINLAND LIABILITIES... ee ae Satis eek ae Feta rane 48.8 63.6 71.6 54.2 66.6 51.2 
16 Foreign Exchange.......... ais'g ee ae cisions re ee peat 29.4 47.7 52.7 44.0 48.5 39.9 
17 Foreign Investment......... ea oe ae aes ae as iaox 19.4 15.9 18.8 10.3 18.1 11.2 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... oie ar ie ate ieee feu nN 4.0 4.0 6.7 10.6 26.6 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Markkaa) 
20 ie a anus apse 9.38 8.40 7.71 2.87 18.40 $1.88 65.63 68.05 177.73 90.08 199.19 164.96 14.44 
21 Of which: Reparations. . -- — — — 8.17 8.78 10.40 11.656 12.23 7.86 12.40 8.22 1.42 
22 SRE APR ig 6ic.n oe pass 8 9.16 8.49 7.66 9.16 6.79 24.27 46.97 66.37 66.26 89.15 155.44 182.08 19.51 
VOLUME OF TRADE — 
23 Exports (Current Weights). . 179 152 146 44 a7 96 100 119 131 164 145 
24 Imports (Current Weights). . 122 116 102 86 15 a2 77 100 93 100 125 155 
Assets of the Bank of Finland (Billions of Markkaa: End of Year) 
30 FOREIGN ASSETS............... 2.8 8.6 2.6 1.8 1.7 2.1 1.0 2.7 8.0 10.0 $2.8 20.2 29.2 
31 Domestic LOANS & INVESTMENTS. 1.4 1.5 2.4 ane 23.7 26.3 31.5 34.0 38.5 34.2 20.6 28.9 18.9 
$2 Government.......... i ‘2 a a 5.6 18.8 18.1 18.6 19.4 Zs.e 19.9 wok 13.4 2.6 
83 Business and Individuals. . . . 1.% 1.4 LT 1.6 3.9 8.2 13.0 14.7 16.4 14.4 13.4 15.6 16.3 
84 Crepits TO OTHER BANKS....... _— — 8 “| — 8.4 8.5 hea 2.6 Tok am 17.4 8.5 
Assets of Other Banks (Billions of Markkaa: End of Year) 
40 FoReIGN ASSETS ............... 4 6 8 2 4 2.6 4.1 22 7 4.9 10.6 7.5 7.4 
41 Domestic Loans & INVESTMENTS. 9.7 10.4 10.9 12.7 29.9 35.9 41.3 48.5 60.8 70.1 88.0 107.7 101.3 
42 Government...... ao — _— 4 8.3 11.6 6.6 4.6 2.9 2.6 1.4 1.5 1.3 1.4 
43 Business and Individuals. .. . 9.7 10.4 10.56 9.4 18.2 29.3 86.7 45.6 58.3 68.6 86.5 106.4 99.9 
SRM rr ad sis kee wiele ws 1.8 1.2 8 1.9 6.1 8.8 6.8 8.9 6.0 5.0 10.8 8.0 5.6 
Currency and Deposits (Billions of Markkaa: End of Year) 7 
50 Money Supply (Net) evi ess dk 3.5 3.9 6.6 9.4 Ze 30.0 39.9 44.9 49.3 65.7 77.4 70.4 13.7 
51 Currency (Gross)........... 2.2 28 4.3 5.8 18.9 18.6 25.6 27.8 80.1 35.0 45.4 47.0 47.4 
52 Deposit Money (Gross)... .. 2.6 2.8 8.1 5.6 14.3 15.2 20.6 21.0 25.1 25.7 42.8 31.4 31.8 
53 Bank of Finland........ 1.0 8 7 8 2.7 1.5 2.9 1.5 1.9 1.8 — 34 1. 
54 Other Banks........... 1.6 1.9 2.6 4.7 11.6 18.7 17.8 19.6 23.8 24.6 42.8 28.0 30. § 
55 Time Deposits: Other Banks... . 6.9 7.6 6.9 7.6 16.6 17.6 20.0 24.56 $1.1 86.6 46.7 59.7 52.4 
56 Gov't Deposits: BK. OF FINLAND — Zz ~~ — a .6 ok _ my _- — = a 
Government Finance (Billions of Markkaa: Year Ending December $1) ' 
60 Dericit (—) or SURPLUS S -84 -182 --T14 -85 <£1 <67 <8.7 6.2 11.1 2.8 1. 
61 Revenue........... 6.1 4.9 5.3 35.1 58.4 69.2 99.0 109.0 135.4 192.3 201.8 17. 
62 Expenditure............... 4.7 7.3 18.5 42.3 60.9 73.3 308.7 213.7 120.1 181.2 199.5 16. 
FINANCING OF DeFIcIt , 
63 Net Borrowing: Markka..... 2 1.4 8.6 7.6 —3.5 2.7 —-2.9 1.7 -3.6 -8.4 6.3 = 
64 Foreign Currency..... —.3 5 3.2 1.2 7 4.2 6.0 a | 3 —.2 -6.9 "o1 
65 Use of Cash Balances....... Poa —.2 5 1.4 -1.8 -1.6 -—-—2.7 1.6 1.2 -2.9 -2.5 -1L/ = 
66 MARKKA DEBT.. Rees tis Zol 2.3 4.0 12.7 63.5 60.0 62.7 59.7 61.5 57.9 49.5 55.8 38. 
67 FOREIGN CURRENCY DEBT.. : 1.4 1.1 1.6 4.8 22.9 33.5 38.1 44.0 63.2 65.8 66.1 59.2 60. 
Money and Capital Market (1948 =100: Average of Months) * " 
70 SHARE PRICEs (Industrial)....... 49 43 45° 51° 171 148 122 100 94 168 227 190 17 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES >........... 11 10 11 15 40 63 76 100 101 116 166 —-164 16 
81 Hom: Goods............... il 11 il 14 39 58 71 100 98 115 169 —:169 17. 
82 Import Type-Goods........ 11 10 11 16 43 75 89 100 107 119 161 ‘155 15 
83 Export PRICES................ 12 9.33 10 12 47° 63 89 100 94 111 231 189 19 
84 IMPORT PRICES................ 13 11 13 19 62 74 87 100 107 137 189181 18 
UNIT VALUE OF TRADE 
85 Exports (1935 Weights)..... 9.17 9.44 9.26 12 33 58 85 100 97 108 203 189 
86 Imports (1935 Weights)..... 12 11 11 18 68 86 92 100 107 135 188 178 
(1948 =100) ; 
Re = I. on keiice seeds 12 13 13 15 36 57 74 100 108 123 148 154 1 
88 Waces (Hourly Earnings)....... ee 8.47 8.90 Pent 37 50 68 100 106 127 170 178 17 








* Prior to 1948 averages of daily quotations. >» Home-consumed goods. 
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oinasennecmaccnacncrnancrnnccccare ails — : ——_——_—_———.19§3—______ ee 


June July Aug Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Markkaa per U. S. Dollar: End of Month) 
231.0 231.0 231. ; -0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231. 231.0 231.0 


(Millions of U. S. Dollars: End of Month) 
199.4 187. ‘ ‘ . hs 9 163.3 169.7 171.2 174.7 173.3 a a7 . at 5 173. 172. 
26.4 26. , 26. 26. 26. 4 26.4 26.4 26.4 26.4 26.4 ‘ 26. 26. 26. 26. 26. 
173.0 161. ‘ ; d.1 154.6 5 136.9 143.3 144.8 148.3 146.9 : . 50.: 54.2 147. 146.: 


26.4 pes swaa > eee 
(Millions of U. S. Dollars: End of Month) 
28. 32. 28. 26. 26.9 
26. 30. 26.: 24. 2% 

a3 3; ee 2 
66. 70. 66. 
48. 51.§ 47. 
18. 19. 19. 
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(Billions of Markkaa) 

13.33 12.78 8.42 5.85 9.75 
13.28 13.68 12:66 7.27 9:76 11.7% 
(1948 =100: Data Cumulated from January) 


(Billions of Markkaa: End of Month) 
20.2 21.9 2.6 22.5 ; 
28.9 26.: “6 27.8 
13.4 10. 8 9.3 
15.6 15. .7 18.2 
17.4 14.5 3.4 9.9 


(Billions of Markkaa: End of Month) 
é 7.5 8.0 6.7 73 
7 109.0 110.1 110. 
3 Baa had Ba 
4 107.9 109.0 109.: 
8.0 5.8 5.2 6.: 
(Billions of Markkaa: End of Month) 
70. 66. “” 66.6 
47. 42. 45. 45. 
31. 30. ‘ 2 
3. 4. 
28. 26. 
59. 60. 
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(Billions of Markkaa) 
—5.1 1.8 —6. 
13.2 18.8 8. 
SS TFS OM; 


—10. —3.9 7. 


5 8 1 
—.l — —.4 1 
5.5 2.2 —1.4 of 
55. 45.0 41.1 48.9 41.8 
59.3 59.2 59.1 58.7 58.6 
(1948 =100: Average of Friday Quotations) 

173 170 169 172 172 185 

(1948 =100) 
161 162 162 162 161 161 


167 167 169 169 167 ~°# 167 6: 2 gi 
150 150 149 148 148° 147 82 


156 155 154 155 154 154 5s . 8 
172 169 168 166 166 164 oc. 
(1948 =100: Data Cumulated from January) 


85 
86 


(1948 =100) 
155 155 155 157 157 157 f 5 5 f cag oe 
ae xexs 86 a Co er seem He kes Seen ichears ees ha gs er one 
(Continued on following pages) 


LT 


‘ Beginning September 9. ? Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
in September 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘Beginning June 11. 5 Less than 12 months. Page 89 
Wy /December. 
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1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 






























Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION........ 73 75 74 55 65 79 88 100 105 113 133 124 

91 Export Industries... .. aed 109 99 95 46 63 82 92 100 96 107 128 109 

92 Domestic Industries........ 61 67 66 58 66 78 86 100 109 115 135 130 

93 AGRICULTURAL PRODUCTION (FAO) 115! vib sie sais ee ee ea 84 100 118 132 132 139 

94 EMPLOYMENT (Manufacturing). . . Petes Lo oe 84 88 95 100 101 104 108 103 
(T: ee 

95 UNEMPLOYMENT (All Types)*.... 3.7 3.6 3.3 4.0 5.3 6 25.7 19.2 5.6 8.3 

(Billions “of Markkaa) 
96 NATIONAL INCOME 28.4 29.6 29.9 33.6 98.9 155.§ 223.0 305.5 321.2 413.0 612.6 607.7 





Lo See eee ALANCE O AYMENTS illions ‘innis ‘ as): 
FINLAND pee (5 ----->---->S0ee BALANCE OF PAYMENTS (In Millions of Finnish Markkas): 


s Pe : ' a 1948 «©1949 «1950s 
EXCHANGE RatTEs: Current official buying and selling rates are 229 and as. semalas >t 982 








— 





231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist Goose AND SERVICES 
: > . ss ° Bee . : 4 : Uxports, [.0.b.: 

transactions up to specified limits per person are conducted at rates Renesations 11,550 12,230 7,850 12,400 8.215 

equivalent to a premium of up to 56 per cent above the official rate Former German assets 1,030 530 520 4 156 

for foreigners traveling in Finland and to a corresponding discount , toned = 64,! 4 82,595 187,164 1899 

on Finnish currency for Finns traveling abroad. Premiums vary ene Se ee, ee ee ee 

with the currency, Norwegian and Danish currencies carrying the Trade balance 500 7,840 290 43,080 —17,088 

lowest premiums and Swiss frances and U. S. dollars carrying the Transportation 4,540 5,840 6,160 10,470 9,500 

highest premiums. Investment income —1,260 —1,470 -—2,380 -2,230 -2\421 
Other services —190 180 —2,420 —6,060 —2,600 


For an historical summary of the exchange rate system see March . ——— —— ——_ . 
1953 issue of International Financial Statistics. otal 3,590 11,890 1,650 45,210 —12,603 
PRIVATE FINANCING 





FoREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings Peace cashiei ee “ 00 
ofthe Bank of Finland the Treasury held the following amounts (in Short-term capital § —1,199 —2,141 7,198 6,289 —8,927 





millions of U. S. dollars at the end of year indicated): 1937, 2.4; Total “191 —1,351 ‘7,60! 


,608 6,659 —3,604 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange rie iiniahien bis Chiareiiibie 147 378 526 580 
holdings of the Bank of Finland and of Other Banks are reported ee I = 











on a net basis. Dollar Exchange in U. S. Banks: Deposits and CUMULATIVE TOTAL 3,634 10,161 9,784 52,449 —18,118 
short-term dollar obligations held for Finnish account, as reported OFFICIAL FINANCING 
by all U.S. banks. Reparations —11,550 —12,230 —7,850 —12,400 —8,215 
Long-term capital: 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to Foreign loans 7,221 5,496 3,442 —1,184' 1,473 


. Net repayments to USSR of 
exports of home-produced goods and imports for home use. Scene iiccuenn a o 










former German claims —1,446 —862 —260 102 —103 

. Repurchase of bond —84 —112 —200 —211 —568 

Volume of Trade: Exports exclude reparations. Monthly data Aasevtlention, me... —1,601 -—3,954 -3,014 ~ 4,182 -2,816 

are seasonally adjusted. US dollar subser.: IMF,IBRD —104 — — —175 - 

: AM sh geet eee. , 986 68  —32 —5,609 —1,514 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. ~ a . P ; pe 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- ee and_mone- 

operative Credit Societies, the Central Bank for Cooperative Credit Uso of IMF resources ; ; —~ 1,085 

Societies, Consumers’ Cooperative Credit Societies, and the Mort- Payments agreements. . 1,974 —1,164 403 -6,144 1,450 

gage Banks. Cash: Currency holdings and deposits with the Bank oe ee ae Ue lt Se Cee 

Ne aoe . ‘Le ee ommitted assets , 028 5 4, 
of Finland and the Postal Checking System. Other for. exch. (increase —) 299 1,041 8,887 17,990 18,095 
Monetary gold (increase —). —814 —-2 —-1,787 -2,914 











,902 —34,449 92,847 


~ 


PUR scnas Tr 3,930 1,501 — 
















' Including repayments of 4,062 million markkas to Western Hemisphere countries. 


France 








1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Francs per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... , 214.71 
2 CONTROLLED FREE RATE........ \ 29.47 38.01 43.90? 43.90 119.30° 119.30 u19.a044 17:60 349.00° 349.90 349.95 350.00 
3 AVERAGE RATE. PEAT Sidcss ele 266.16) 
FREE RATES IN FRANCE (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
4a U.S. Dollar Notes. ......... fees (uke. Saee Cuee Whee Keke 330 = «518-3911 $84 433 42 
4b Belgian Franc Notes........ hie ae oath ain ine Sea ee 405 378 362 385 402 
ke Swiss Frane Notes.......... eee aie ve. ahi siete capt 348 546 $93 885 428 412 
4d Pound Sterling Notes....... ae iba ae ace oe cea 184 367 320 339 354 368 
he Gold: In Bars............. le ae chi vasa cae pings ted 718 517 472 512 459 
Lf In Coins (Sovereigns) . oaks en ef aca age ea 552 886 695 600 634 578 
FREE RATES, FRANC NOTES ABROAD 
5a Belgium... we oe etl foes ee wate es 302 415 388 370 395 407 
5b Italy... eas wes sae a eae ul se ae 330 429 373 344 391 413 
5c Netherlands. RS Ain eke a 7 5 dese oe 212 330 338 380 404 
5d Switzerland................ ea ae jul eas aus ous 340 529 391 388 437 417 








* 1937-1944 includes employed applicants. 


VoLUME 
—— 


—__ 


May 


133 
119 
140 


CURREN 
as ( 
Tot 
indi 
Fin 
ers 
and 
Der 


GOVERN 
Per 
tio 
acc 
aga 
in 
Bol 
Ba 
for 
bill 
refi 
of 1 


349 | 


Finland 


—_—_—_—_—_——_—_—_—_—_——- 1952 — = 
June July Aug Sept Oct Jan Feb I June Sept Oct 


(1948 =100) 
112 93 107 128 é 123 120 2% 122 149 
91 76 87 103 108 110 97 a’ 
121 100 116 139 2% 130 124 32 134 








102 99 tag 97 
(Thousands) 
cx ‘ ‘ “4 ; 54.2 65. 61.6 40.2 


CURRENCY AND DEPOSITS: Money Supply: Currency und deposit money PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
as defined below, less cash holdings of the Other Banks. Currency: Export Prices and Import Prices: Cover 84 per cent of total value 
Total circulation. Deposit Money: Demand deposits of business, of exports and 62 per cent of imports in 1935, and 55 and 74 per 
individuals, foreigners, and the Other Banks with the Bank of cent respectively in 1947. Unit Value of Trade: Exports exclude 
Finland and demand deposits of business, individuals, and foreign- reparations. Monthly data are seasonally adjusted. Cost of 
ers with the Other Banks. Time Deposits: Of business, individuals, Living: Based on a family budget as of February 1950 /January 
and foreigners with the Other Banks. Government Deposits: 1951. X Prior to November 1951 based on a family budget as of 
Demand deposits of the Treasury with the Bank of Finland. 1928. Series linked at October 1951. 


GOVERNMENT FINANCE: Th2 consolidation does not include the National 
Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted National Income by Industrial Origin: At factor cost (in billions of 
against Treasury Bills discounted by the Bank; the net is included markkaa): 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 1938 1948 1949 1950 1951 1952 
Borrowing and Debt: Including deposits of the Post Office Savings Agriculture, forestry, fishing 10.8 98.0 82.9 103.2 171.5 156.8 
Bank with the Post Office Department. The Markka Debt figure Industry, construction, utilities 9.1 120.1 135.3 169.8 254.4 247.7 
for 1939 includes an assumption of extra-budgetary debt of .4 Transportation, communication. 19.3 22.6 29.1 41.3 48.7 


1.8 
i . > - Trade, banking, insurance 3.6 32.5 38.9 53.3 70.5 
billion. Changes in book-valuation of Foreign Currency Debt not Public administration, defense 2.4 24.6 27.6 40.3 50.7 
2.0 
—.2 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. 


reflected in corresponding Net Borrowing were as follows (in billions Ownership of dwellings, services 12.3 15.4 19.6 26.5 
of markkaa): Net factor income from abroad —1.8 ~1.6 -2.4 —3.4 


Ps ceoeteg 13.7 : j Total 29.6 305.5 321.2 413.0 612.6 607.7 
1946.... “ 2.7 95 . 


In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest ee eee 


on debts were added to the Foreign Currency Debt. Debt data 1947 1948 1949 1950 1951 
do not include outstanding war damage indemnity claims. Personal consumption. ............ 5 ... 234.6 235.8 311.0 420.5 


: Gov't texpenditure'..-..|) 3.8 =|... 60.4 56.9 68.0 
MonEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- jumihtiubieme:. i ... at @t oe 


land for 3 month commercial bills has been 5.75 per cent since Gross private domestic investment. . t <<s SOG 2 130.4 

December 16, 1951. Since 1934 this rate has been changed as Net foreign investment. ........... 4 .... 8.0 

follows (in per cent): sich sndodencscons 2... 990.5 419.4 629.0 770.5 
Date Established Rate Date Established Rate 


1,450 1984—Dec 8 . 1949—Feb 1 6.75 

1,128 1947—Jan 6 . July 1 6.75 

6, 138 Dec 15 . 1.76 

3,095 1948—Feb 6 . 1951—Dec 16 5.75 
1 


‘Includes war reparation expenditures. 


a Share Prices: Weighted averages of price relatives with original base 
wae 1948=100. Based on quotations in Helsinki. 


puntries. 


France 


—_—_—_—— —1952———_— SS —_ qw“ce- _—-—-—_e— ——— 1953 ——_— —____—_—_—_ ————_—_——_- 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Francs per U.S. Dollar: End of Month) 
349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 349.95 350.00 350.00 349.95 349.95 349.95 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
388 389 398 413 00 388 402 412 407 400 390 413 411 405 390 396 395 385 
360 362 360 368 380 375 375 402 398 395 372 405 398 380 370 382 375 375 
390 389 399 410 401 386 401 412 405 400 393 420 412 411 390 396 396 389 
352 352 361 366 361 354 361 368 368 380 368 386 387 382 375 373 364 354 


443 435 453 459 443 433 439 459 452 440 426 451 443 435 420 425 419 403 
643 541 583 591 581 546 551 578 563 543 522 554 538 531 507 507 490 466 


361 364 376 400 391 385 397 407 403 391 377 406 400 394 376 388 391 382 
377 379 377 408 401 398 393 413 407 399 391 417 408 403 388 401 392 391 
371 362 362 358 369 388 384 404 404 409 404 413 413 422 392 404 413 413 
394 393 402 419 405 394 407 417 413 403 394 423 413 411 393 401 394 390 


(Continued on following pages) 


nnn nn 


‘1934/38. 2 Beginning September. * Beginning December 26. November 2, 1944-December 25, 1945: 49.72. ‘ Through 
January 1948 when changed to 214.71 and free rate established. ’ Multiple rate system discontinued September 20. Page 91 





France 


1937 1938 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 


16b 
16a 


17 


GoLD HOLDINGS 
Bank of France............ 
Stabilization Fund 

FOREIGN EXCHANGE HOLDINGS. . 
Bank of France. pai 
Stabilization Fund « 

DOLLAR EXCHANGE IN U.S. BANKS* 
Government and Banks. . 
Business and Individuals. . 


CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 


20 
21 


22 
23 


“4 


VALUE OF TRADB 
Exports. . 
Imports, c. i. f 

VOLUME OF TRADE 
Exports (1949 Weights) 
Imports (1949 Weights) 


NET SURPLUS WITH EPU AREA... 


Assets of the Bank of France 


30 
31 
82 
33 


FOREIGN ASSETS rr 

DoMEsTIC LOANS & INVESTMENTS 
Government sia are 
Business and Individuals 


Assets of Other Banks 


40 


43 


Domestic LOANS & INVESTMENTS 
Government nee cuhes>'s 
Business and Individuals. . 


CasH 


Currency and Deposits 


50 


57 


Monmy SUPPLY................ 170'X 192 
Currency (Gross).......... 94 112 
Deposit Money. 76' Xx 80 

Treasury ree Mic = 

Bank of France it we 19 

Other Banks........... pong 68 

Postal Checking System. pavers 3 
TIME Deposits: Other Banks.... 


Government Finance 


60 
1 


DEFICIT (—) OR SURPLUS 
NR eet eR fo a 
Expenditure 


1939 1940 y 1945 


(Millions of U. S. Dollars: End of Year) * 


2,984 
2,709 
275 
118 

2 

116 
288 


9 
c 
0 
9 
“ 
9 
“ 


73 
00 
73 
97 
1 


296 
490 


1 ,548 


1,090 


458 
34 

l 

33 
310 


11.4 
57.0 


1946 


867 
796 
71 
61 
61 
246 


101.6 

265.1 

(1948 =100) 
49 


111 


1947 


549 
548 
1 


252 


252 
168 


(Billions of Francs) 
223 .5 


397 .6 


85 X 
118 Xx 


INTERNATIONAL FINANCIAL STATisticy 


1948 


646 


434.4 
673.1 


100 
100 


(Millions of U. S. Dollars) 


(Billions of Francs: End of Year) * 


130 
498 
468 

30 


95 
675 
591 

84 


65 
889 
766 
123 


65 
1,078 
873 
205 


(Billions of Francs: End of Year) 


340 
239 
101 

20 


485 
235 
250 

28 


577 
179 
398 


36 


908 
243 
665 

73 


(Billions of Francs: End of Year) 


335! X 
221 


114' xX 


1,013 
577 
436 

T 
31 
355 
43 
10 


—326 
223 


549 


1,349 


732 
617 
10 
35 
510 
62 
10 


—338 
442 
780 


1,676 
921 
755 

15 
47 
608 
85 


12 


(Billions of Frances) 


—396 
648 
1,044 


2,165 
993 
1,172 
17 

66 
946 
143 


20 


— 783 
1,010 
1,793 


1949 


546 


254 
140 
114 


172 


84 
27. 


147 
103 


54 


154 


1,261 
909 
352 


1,146 
279 


867 
85 


1,498 
2,173 


1950 


623 
811 
434 
377 


261 
205 


200 
108 


287 


467 
1,280 
828 
452 


1,211 
308 
903 


109 


3,120 
1,590 
1,530 
28 

53 
1,240 
209 
60 


—607 
1,939 
2,546 


1951 


1,129 
123 


3,678 
1,883 
1,795 
33 

69 
1,431 
262 
80 


— 503 
2,346 
2,849 


1952 


FINANCING OF DEFICIT 
Net Borrowing: Francs Se as . 262 231 255 554 380 366 357 
Foreign Currency ;' 26 47 188 147 29 . 


Other Operations htt cae ee Mies 111 13 —651 140 263 218 152 
Use of Cash Balances —72 47 5 —63 — 23 —6 


FRANC DEBT°... Sa ae 1,823 1,975 2,118 2,451 2,723 2,846 3,032 
FOREIGN CURRENCY DEBT * is 9 221 382 961 1,182 1,287 1,254 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 2.99 3.17 3.91 4.62 4.78 X 6.52 6.54 
71 CALL Money RATE 1.38 1.30 1.57 2.09 2.26 2.43 2.70 
(1948 =100: Average of Months)” 
72 SHARE PRICEs (Industrial)....... ‘ . 59 17 96 100 91 89 106 
Prices and Wages (1948 =100) 
80 WHOLESALE Prices (Paris)4.... . 85 A 2: 38 58 100 112 xX 121 163 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . aks 6.82 .... aus ne 48 60 100 123 125 158 
82 Imports (Current Weights) . . x selbe ton aa 35 50 100 132 146 182 
83 Cost oF Livinc (Paris) ; cd ms ke aie 100¢ 118X 1381 171 
84 Rerait Prices (Food in Paris)... 0: 7 39 63 100 109 xX 121 154 
85 WAGEs (Monthly Earnings in Paris) BE 44. X67 100 121 135 : 204 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION i 7 ‘ 131 
91 Producers’ Goods........... Fai ch chee ve - ae Bens : H 108 ry 137 
92 Consumers’ Goods.......... Ra alee ee Rees aoe ee 100 99 108 107 
93 AGRICULTURAL PRODUCTION 87 78 100 102 117 vee 
FAO Index j 1325... ee hes fx 107 100 125 129 140 
EMPLOYMENT (Manufacturing) 91 94? eae 89 96 100 102 103 106 
UNEMPLOYMENT (Non-Agriculture) ‘ 354.6 873.6 15.7 7.4 16.7 39.7 52.4 39.3 


(Billions of France 
NATIONAL INCOME 360 2,596 3 "303" 5,430 6,539 7,117 10,190 


SSS ct 


* Prior to 1948, last Thursday of year. » 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107, respectively. ¢ End of 
calendar year or month. 4 Home-consumed goods. * 1938-1946, annual data as of October. f Thousands. 
® Includes credit received from EPM. 
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1952-——___—_—__ ———S -1953——________ 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 


(Millions of U. S. Dollars: End of Month) 


‘673 «= «55738. Ss «5738578573 6738 «©=«55738.Ss «5738-738 573B TB BBS 


483 519 479 488 415 358 358 358 352 35! 318 321 
66 77 80 86 89 46 46 46 40 ‘ 6 9 
418 442 399 402 326 312 312 312 312 31: 312 312 
396 404 - 348 337 343 250 253 259 233 25! 334 363 
335 344 286 278 283 190 192 196 172 2% 264 294 
60 60 62 59 59 60 61 63 61 70 69 
—272 -—282 -299 -311 -—312 —312 -—312 -—312 —312 ‘ —312 —312 


(Billions of Francs) 
3 O7.2 101.4 2346.4, 1 23. 100.9 112:2 114.9 
A 101.9 106.6 118.0 1 25. 123.1 127.1 124.6 
(1948:=100) 
>184<——_-._- ——-> 225<——_- ———»> 216 <—_—- 
———+»> 114<——_- > 124<——— —» 136 <———_ 
(Millions of U. S. Dollars) 
—-3 -23 -54 -42 -24 -71 —11 —31 -19 —852 
(Billions of Francs: End of Month) 

253 274 262 237 216 216 216 214 
1,819 1,841 1,919 1,986 1,962 1,973 2,019 2,053 
1,026 1,003 1,030 1,041 1,081 1,067 1,166 1,142 

793 838 889 944 881 906 853 911 

(Billions of Francs: End‘of Month) 
1,596 1,610 1,624 1,716 1,743 1,722 1,758 1,757 

378 392 392 390 411 421 427 421 
1,218 1,218 1,232 1,326 1,332 1,301 1,331 1,336 1, 1,383 

101 97 108 113 106 101 100 99 117 


(Billions of Francs: End of Month) 

3,905 3,971 4,007 4,157 4,174 4,162 4,190 4,218 4,208 4,390 
1,985 2,005 2,048 2,124 2.607 2,105 2,128 2,127 2,108 ; 2 2,179 
1,920 1,966 1,959 2,033 2.077 2,057 2,062 2,001 2,107 2 201 
37 38 ‘ 31 31 32 32 32 33 33 ‘ 30 

58 59 60 61 62 61 56 52 60 60 
1,533 1,558 1,567 1,637 1,664 1,643 1,670 1,682 1,675 1,769 
292 311 301 304 319 321 304 324 339 352 
87 91 99 98 103 106 113 116 115 122 


(Billions of Francs) 
—110  -—187 f ‘ 538 -—159 —+»-171<— -109 —53 
212 199 2 2% 288 —>» 436<— 277 278 
322 386 27 447 —»>» 607<— 386 3¢ 


102 
117 


| 


| 
on 
x 


anne oe 


come po 
-oOonNm 


_ 
wor 
on 
Go GO 


79 128 é 133 —> 166<—- 98 

10 ‘ 18 —> 3<— 5 

21 ‘ ‘ ‘ 8s; —>- 2<— 6 
3,385 3, 3,445 3,4! 3,506 3,581 oo Optkt 8,687 
1 ,284 , 30% 298 295 1,302 1,298 is.. 8,008 1,286 

(Per Cent: Average of Daily Quotations) 

S.ce 6: 5.23 5. §.25 56.81 5.56 5.54 5.52 5.39 
3.84 3. ; , 3.98 3.93 3.97 4.10 3.93 4.05 


(1948 =100: Last Friday of Month) 
140 136 133 136 145 145 141 


(1948 =100) 
162 y 161 157 157 158 156 157 


>10<— 9s ——_> 157<—— _ ——_> 158<——- _ ——>  181< 
~>187<——_— 5s ——172<-—__. ——__>171<—__-_ _ ——> 167<——_ 
171 169 169 171 173 171 170 = 171 172 173 172 
152 «150s«148ssd153s«d15H sid‘ isd‘ 154 155 «158 
205 205 204 207 206 208 210 207 208 210 209 
(1948 =100) 
133 182 «128 «6105S: 128—Ss«d134s«d84S 181 130 131 131 


142 142 140 114 138 143 139 133 128 131 134 
108 106 86 76 102 107 107 106 108 111 


i OO ae en gs 
37.9 36.1 33.6 34.1 33.2 37.8 44.5 54.3 67.1 


' Estimated. 2 Less than 12 months. 3 May 30. 4 September. 5 1934/38. 





Germany, Federal Republic 
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1937 


Exchange Rates 

1 OFFICIAL SELLING RATE 2.484 
FREE RATES, DM Notes ABROAD 

2 

3 Switzerland. 

Gold and Foreign Assets 


10 BANK OF GERMAN STATES 
Gold 
Foreign Exchange ; 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB (In Marks) 

20 Exports 

21 ER. 5 5 oh sia <6: 
VOLUME OF TRADB 

22 Exports (1950 Weights). . 

23 Imports (1950 Weights) 


24 Net SURPLUS WITH EPU AREA. 
Assets of the Central Banks 
30 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
31 Government » 


Assets of Other Banks 


40 Domestic LoANs & INVESTMENTS 
Government » bie 
Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money...... 
53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
cee 
Expenditure....... 


FINANCING OF DEFICIT 
Net Borrowing: D. M.. 
Use of Cash Balances 
Other Cash Transactions. 


66 DEUTSCHE MARK DEBT°. 


Prices and Wages 


WHOLESALE PRICES 
All Goods. - 
Primary Goods...... 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
85 Imports (Current Weights). . 


86 CosT OF LIVING 
87 WaceEs (Weekly Earnings)....... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 

91 Investment Goods 

92 Other Producers’ Goods..... 
93 Consumer Goods. . eee 
94 AGRICULTURAL PRODUCTION. 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (All Types)..... 


97 NATIONAL INCOME 


(Deutsche Marks per U.S. Dollar: End of Year) * 
2.501 — — — 3.33! 4.205% 4.205 


.291 
5.772 6.462 

" (Millions of U. s. Bille End of Year) 
295 201 266 


295 201 266 
179 149 222 
sia er 219 

8 


—192 


(Millions of Deutsche Marks) 
ee Neen seers eae 8,345 
ake aie 11,344 
(1950 =100) 
100 
; Ps taki 100 
(Millions of U. S. Dollars) 
“a Pies 634 —-15  —428 
(Billions of Deutsche Marks: End of Year) 
-98 .85 1.i2 


7.86 9.16 10.64 
‘(Billions =o Deutsche Marks: End of Year) 


83 


2. 90 3.03 16 


(Billions ” Resta Marks: End of Year) 


11.48 18.81 .79 
6.05 7.07 .69 
5.42 6.74 aa 


2.68 4.18 
5.92 


(Millions of eniedia Mie: Year Beginning April 1) 


1,157 


100 
100 
100 
100 


(1950 =100) 


100 
100 


be Shes evew 100 

67° 59 100 
(1950 =100) 

100 

100 

100 


Seoul is 100 
64 56 100 


100 
(Per Cent of Employable Wage ‘and Salary Earners) 
8.3 10.2 


4. 
(Billions oft Deutsche Marks) * 
, 29.5'° 63.1 71.5 


1938 1939 "1940 1 1945 1946 1947 1948 1949 1950 1951 


4.205 


Deutache Marks per eet -" One U. S. Dollar at deeaies Cross ow End of Year) 
<< See |UD 


14,534 
14,674 


143 
102 


400 


2. 
10. 


32. 
8. 
23. 


6. 


16,769 


132 
211 
52 


1,288 


119 
121 
111 
123 


122 
127 
108 
114° 


119 
132 
120 
117 
102 


110 
9.0 
89.9 


1952 


4.205 


4.608 
4.715 


39.91 
9.19 
30.72 


7.76 


20.71 
10.22 
10.49 
12.01 


8.37 


1,039 
20 , 735! 
19 , 696 


SSS SSS SS 
* Reichsmarks prior to 1948. » Includes Official Entities. © Incurred after currency reform. 









188 


(21 
126 
[29 
[73 


[31 
122 


110 
[23 


28 






















130 
109 
122 


125 
150 
122 
110 












June July 
4.205 4.205 
4.274 4.184 
4.644 4.495 
833 938 
92 117 
741 821 
453 464 
450 462 

3 3 


167 
1,360 
1,103 


150 
96 


76 


3.50 


127 
138 


124 
109 


126 
156 
125 
108 


114 
7.6 








206 
1,463 
1,207 


160 
109 


58 


94 


127 
138 


119 
109 


121 
140 
121 
104 


» Beginning June 20. 
23° 1952/53; 300. 
or territory corresponding to 








a a 


Jan 


Feb 





Mar 


Apr 


May 


(Deutsche Marks per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 


4.205 4.205 4.205 4.205 


4.205 


June 


—1953—_—_——_ 


July 


4.205 


(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.673 4.444 4.367 4.405 4.274 4.149 4.115 


4.329 4.484 4.608 4.587 4.608 
4.562 4.654 4.723 4.683 4.715 


983 
109 
874 


458 
455 
3 


234 


1,334 
1,178 


148 
110 


37 


.13 


129 
138 


114 
109 
125 


124 
140 
124 
112 





1,067 
118 
949 


486 
484 

3 
253 
1,410 
1,257 


158 
118 


37 


129 
138 


114 
109 


134 
155 
131 
130 


6.4 


- 1,148 
123 
1,020 


534 
532 
3 


272 


1,445 
1,481 


164 
139 





37.90 
9.10 
28.80 


5.76 


20.14 
10.01 
10.13 


11.30 
ac00 


112 
1,725 
1,613 


1,183 


127 
138 


113 
109 


140 
156 
134 
142 


2 Beginning September 19. 
5’ Average of June, September, and December. 
estern Germany. 








1,156 
136 
1,020 
545 
542 

2 


268 






1,366 
1,396 


152 
134 


—3l 


1,165 
140 

1 ,026 
551 
548 

3 


253 
1,729 
1,670 


197 
162 





4.813 4.653 4.598 4.591 4.445 
(Millions of U. S. Dollars: End of Month) 


1,184 
165 
1,019 
531 
529 

3 


239 


1,245 
1,334 





1,248 
184 
1,064 
552 
549 

3 


249 


(Millions of Deutsche Marks) 


1,210 
1,162 


(1950 =100) 


144 
129 


1 


139 
111 


(Millions of U.S. Dollars) 
e 2 


32 





1,276 
184 
1,091 
586 
583 

3 


265 
1,465 
1,268 


169 
123 


11 





1,358 
184 
1,174 
627 
624 
3 
271 


1,517 
1,239 


176 
123 


43 


(Billions of Deutsche Marks: End of Month) 


4.85 








4.89 








4.97 








5.24 








5.36 





5.71 





9.12 9.63 9.22 9.27 9.20 9.15 
(Billions of Deutsche Marks: End of Month) 
38.66 39.91 41.00 41.75 42.25 43.08 
9.138 9.19 9.51 9.64 9.66 9.94 
29.53 30.72 31.49 32.10 32.59 33.14 
6.33 7.76 68 F.20 FT. F306 
(Billions of Deutsche Marks: End of Month) 
20.32 20.71 19.88 19.98 20.15 20.89 
10.13 10.22 10.06 10.22 10.31 10.54 
10.18 10.49 9.82 9.75 9.84 10.35 
11.49 12.01 12.74 13.11 13.33 13.89 
7108 &.37 8.73 8.88 8.98 8.43 
(Millions of Deutsche Marks: End of Month) 
—32 190 82 —-4 -58 -317 
1,623 2,236 1,843 1,511 1,833 1,657 
1,655 2,046 1,761 1,515 1,891 1,974 


125 
138 
193 


129 
111 
110 
127 


146 
164 
136 
150 


Sahat 114 ee aes 

(Per Cent of Employable Wage and 
ce See ara ae ‘ 
(Billions of Deutsche Marks) 


* 1935/38. 






125 
138 








110 
110 


134 
154 
124 
135 


? 1936. 





1,470 





1,481 


(1950 =100) 
120 120 
124 124 
138 154 
192 192 








126 127 
111 112 
110 109 
bie 122 
(1950 = 100) 
124 125 
137 145 
122 125 


128 


* Average of 
* Less than 12 months. 


127 











1,488 


120 
123 
154 
192 


125 
110 


109 


133 
153 
132 
134 


114 


1 ,438 











119 
122 
155 
192 


124 
107 
109 


138 
156 
136 
138 

















1,417 
209 
1,208 


646 
643 
3 


292 


1,417 
1,225 


168 
121 


40 


95 
-10 


43.88 
10.09 
33.80 


8.19 


21.07 
10.50 
10.57 
14.16 


8.77 


—45 
1,639 
1,684 


1,442 


119 
122 
155 
188 


122 
108 
108 
131 


138 
156 
137 
132 


Factory Earners) - 
8.4 sag 55 





4.331 


1,490 
209 
1,280 
683 
680 
3 
312 


1,544 
1,330 


179 
134 


44.61 
10.27 
34.34 


8.11 


21.14 
10.57 
10.57 
14.18 


9.25 


104 
1,908 
1,804 





1,493 


118 
122 


we 


155 


106 
108 


139 
158 
138 
132 
118 
6.4 


arch, June and September. 


10 July through 


ecember. 





4.336 


1,599 
224 
1,375 
740 
736 
3 
339 








207 
1 ,841 





118 
122 


155 
179 


106 
108 


134 
147 
136 
130 


Aug 


4.274 
4.462 


1 ,686 
246 
1,439 
773 
770 


1,492 
1 ,234 


176 
126 


13 


7.08 





9.04 


46.37 
10.84 
35.53 

8.54 


21.70 
10.86 
10.84 
15.16 


9.70 


277 
1,677 
1,450 


117 
120 
155 


104 
108 


135 
144 
135 
137 


* Includes seigniorage profits as follows (in million DM): 1951/52, 
7 1936 estimate 


Sept 


4.205 


4.274 
4.407 


1,721 
259 
1 ,462 
794 
791 


— 
no 
ho 


wor 


180 
139 


21.92 


10.88 
15.46 


505 
2,103 


117 
120 


155 


103 
107 


145 


Germany, Federal Republic 


Oct 


44 
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Greece INTERNATIONAL FINANCIAL STATISTicg 








1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 

SELLING RATES (Drachmas per U.S. Dollar: End of Year) 

Official ‘ . op: 35,020 6,020 56,020 oe, 
“With Certificates 118 140 162 B02" 6,020" 4) 8"9702 10'020 15,020¢ 15,020, 15,0605 

FREE RATES (Drachmas per ee of One U.S. Dollar at Official Cross Rates: End of Year) 
MMR ics sack seaw nas .. 6,923 7,307 14,0007 14,049 .... 16,3007 16,958 
Pound Sterling Notes....... nee aor sees woes “OOS 6,507 10, 9097 11,027 ; 14,4987 14,960 
Gold: In Coins (Sovereign) . . ae etl er Gi tee. Oh, 800 27,825 27,5 521 27,497 27.497 


Gold and Foreign Assets ‘(Millions of U.S. Dollars: End of Year) 
10 BANK OF GREECE... batt Te aoe ees 3.0 eae 7 
Gold... Ss ‘ 27. 27.6 8.8 
U.S. Dollars....... err rents oie els aa 2.6 eee 
Pounds Sterling ian ate eae ams 22.8 
DOLLAR EXCHANGE IN U. S. BANKS 8 
Government and Banks 
Business and Individuals. ... 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 

20 SS eee ene Seas 202 387 470 5 452 xX 1,524 
21 Imports, c.i.f.. MER SS « ‘ ‘ eee ee ase oe ie 2,141 xX 5,975 
VALUE OF TRADE (in n Dollars) (Millions of U. S. Dollars) 

22 EN i bones oe bss vin a shin ) cake 40 77 94 91 102 
23 Imports, c. 1. f ‘ - 364 378 546 84 422 435 

VOLUME OF EXPORTS er 
24 Tobacco 23 2 ‘ ‘ Soe 95 100 6 ‘ 172 


(Millions of U.S. ae 
25 NET SURPLUS WITH EPU AREA... ae a MB 1S ~144s 


Assets of the Bank of Greece (Billions of on End of wees 
30 Domestic LOANS & INVESTMENTS ‘ 21 X 115 41,241 2,122 93,145 6,214 8,405 11,870 
31 Government ‘ X 85 599 935 1,689 3,937 5,255 7,950 
32 i : X 85 510 689 738 1,525 1,960 2, 650 
Special » 88 246 951 2,412 3 296 5,299 
Agriculture 16 443 888 872 1,300 1,769 2,125 
' : 5 119 163 $22 611 682 869 
4 88 47 128 187 335 470 
5 42 88 184 179 363 456 
Currency and Deposits (Billions of Drachmas: End of Year) 
50 MONEY SUPPLY 781 1,497 1,922 $3,342 3,881 4,928 
51 Currency (Gross) 537 974 1,202 1,859 1,887 27198 
52 Deposit Money 244 524 720 1,483 1,994 2,730 
Bank of Greece........ 107 175 232 26 680 863 
Other Banks........... 136 $49 488 957 1,313 1,867 
55 GOVERNMENT DEPOSITS 75 177 * 681 2,460 4,198 6,759 
56 i 75 56 215 592 559 437 
57 Special — 120 366 1,868 3,639 6,322 
58 BANK CLEARINGS * 33 99 256 418 639 879 


Prices (1950 =100) 

80 WHOLESALE PRICEs (All Goods) » a ha oe eee eee Ped aka poe 100 121 
81 Home Produced Goods..... . of we at tie rie atic oer ara 100 117 
82 Import Goods.............. a ae era aha fenee ae ee sere 100 131 


83 CosT OF LIVING (Athens).... 3% Bf a a 6.21 47.4 57.0 81 93 100 113 


Production and National Income (1948 =100) 

90 INDUSTRIAL PRODUCTION wee iP aa 45° 73 92 100 119 151 171 

91 AGRICULTURAL PRODUCTION (FAO) ig 864... es — —e 86 100 95 136 115 

92 Tobacco....... 188 131 f ‘ 65 69 128 100 125 150 169 

93 Currants 171 161 54 81 110 100 129 115 ares 
(Billions of Drachmas) 

94 NATIONAL INCOME ne re ve von eek ok 6,059 9,821 15,128 20,672 24,942 28,883 


Industry 


_ t 
nce 


_ 
ote 


pe line 


Cn 


* Monthly totals and 12-month averages. b Athens and Piraeus. 
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ae 
ao owen -.- 


798 
194 


120 
346 
















15,060 15,060 15,060 





16,650 16,200 16,450 
14,128 14,373 14,909 
26,004 23,831 24,608 








41.1 41.7 38.7 
32.4 32.8 29.4 
8.7 8.9 9.4 








82 76 55 
471 457 439 





5 5 4 
31 30 29 






92 66 17 





-2.4 —24.7 2.5 





11,670 12,106 12,136 
8,160 8,550 8,633 
2,871 3,002 2,992 
5,289 5,548 5,641 















Beginning June 5. 


May June July 


1952 
Aug 


Sept 
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Oct 


Nov 


Dec 


15,060 15,060 15,060 15,060 15,060 


14,886 14,498°14,230 14,034 14,159 
24,486 23 ,588 23,227 23,224 


(Millions of U. S. Dollars: End of Month) 


12 ,306 
8,891 
3,035 
5,856 
1,971 

739 
232 
474 


4,886 
2,182 
2,704 

887 
1,817 
7,726 

299 
7,428 


1,017 


118 
112 
129 


116 


162 


12,369 


8,900 
3,059 
5,842 
1,976 
803 
218 
471 


7,664 
1,043 


118 
113 
127 
119 


167 


5,045 


2,829 

932 
1,897 
8,194 

321 
7,873 
1,061 


119 
115 
128 
117 


? Beginning January 26. 


Beginning April 20. April 9-20, 30,120. 7 December average. 


9.8 


oe, - 
© tor 
wooo 


264 


12,645 
9,100 
3,163 
5,936 
2,103 

693 
214 
535 


5,086 
2,223 
2,863 

964 
1,898 
8 ,267 

340 
7,926 
1,132 


120 
115 
129 
118 





3 Established in October. 
8 Mid-month. 


22 ,726 


9.9 


We 
oco-) 
woowne.: 


Jan 


Feb 


Mar 


(Drachmas per U. S. Dollar: End of Month) 


Apr 


May 


—-1953 


June 


July 


15,060 15,060 15,060 30,100* 30,100 30,100 30,100 


(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End vs Month) 
16,250 15,900*15,700 15,800 15,650 a 


15,500 15,833 15,591 
14,570 15,555 14,799 


22410 22762 21,633 35,789 39,212 38,071 37,306 : 


10.1 


or: 
orc - 
Co CO-] - 


10.3 


or: 
Connm - 
> & 00 


10.4 


mor - 
CO 0O-] - 
owe. 


10. 


os 


or: 


10. 


66. 


oS 
~] 
Comtor- - 





(Billions of Drachmas) 


195 209 184 140 156 
449 350 325 412 503 
(Millions of U. S. Dollars) 
13 14 12 9 7 
30 23 22 27 27 
(1948 = 100) 
337 473 293 257 148 
(Millions of U. S. Dollars) 

—4.1 -9.9 -2.0 -1.7 -1.2 
(Billions of Drachmas: End of Month) 
12,707 12,591 12,444 12,509 12,299 

9,107 , ,926 8, 8,745 

3,229 3,293 3,347 3,387 3,387 

5,878 5,782 5,579 5,558 5,359 

2,196 2,268 2,296 2,291 2,332 

631 560 479 465 490 

206 208 215 234 233 

569 529 528 579 539 
(Billions of Drachmas: End of Month). 

5,307 5,164 5,130 5,211 5,340 

2,476 2,366 2,341 2,414 2,476 

2,831 2,797 2,790 2,797 2,864 

904 948 942 947 954 
1,927 1,849 1,848 1,851 1,911 
8,218 8,222 8,236 8,486 8,508 

306 325 311 318 351 
7,913 7,896 7,925 8,168 8,157 
1,149 1,042 881 936 1,161 

(1950 =100) 

120 121 120 119 124 

115 115 arte nt 

130 132 Pea iets 

117 118 117 119 119 

(1948 =100) 


167 


162 


162 





* Begi 


169 


a 





— 


rm ow ohm 


Nous 
Now 


© NWR OOS ww 
=m 2D 
'ow 


ww 


= ©0O CO me pono 


— or 
owng 


: 
- @w 
- Oo 


123 


September 22. 
ay /December. 


10. 


- O- 


a> 
— 
mong: 


3,076 


1,097 
1,979 


7,807 
436 
7,371 


1,296 


146 


Aug 


30,100 30,100 30,100 iu 


oe 


12,178 
8,766 
2,712 
6,055 
1,920 

668 
313 
511 


6,011 
2,769 
3,242 
1,061 
2,181 
8,321 

656 
7,666 
1,195 


154 





Greece 


Sept 






33 36,250 


10.5 


> 
oo 
coo - 


—1.8 


12,244 
8 ,658 
2,580 
6,078 
1,969 

747 
385 
485 


6,401 
2,971 
3,439 
1 ,063 
2,276 


inning June 1. 
10 1934/38. 


Oct 


10.5 


3 
4 
5 


10 
11 
12 
13 
14 
15 
16 


17 
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Gu ate mala INTERNATIONAL FINANCIAL STAtisticg 








1937 1938 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
1 SELLING RATB 1.0100 1.0100 1. -0100 1.0100 1.0076' 1.0075 1.0076 1.0075 1.0075 1.0075 1.0075 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA 4 X 46 49 

11 Gold 28 27. 2 
12 Foreign Exchange 17 21. 
13 Foreign Investments 1 
14 TREASURY 2. 
14a Foreign Exchange 
146 Foreign Investments 


15 Orner Banks: Foreign Exchange 


_ 
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oa te 
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1 
2 
1 
1. 
1 
4 
9 


_ 
on 

‘6 @ 
on 
_— 
mm 


~ 


1.0 
3.5 
5 
0 
4 
4 
0 
2 
.6 
6 


> Soke te Setnbeubavan sen. 
: @bor iphsthtsv inion 


~ 
- Op 
Done 


DoLLAR EXCHANGBH IN U. S. BANKS 
Government and Banks 
Business and Individuals... 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions ) of Quetzales) 
20 Exports...... n Pias S hee 17. : ; ; 30.4 36. 7 52.0 60.2 
21 Imports, c. i. f. ai 20. : ; 5. 23.3 36.2 57.3 68.4 
VOLUME OF EXPORTS (1948 =100) 
22 Coffee. . eae ah i ty 111 102 114 100 
23 Bananas.. a 69 87 109 100 


Assets of the Bank of Siesmaide (Millions of Quetzales: End of Year) 
$0 FOREIGN ASSETS ; ; : ‘ 41.0 xX 46. 7 49.6 46.1 
$1 Domestic Loans & INVESTMENTS E : ; : 8. ‘ 3.6 4.1 
$2 Government. fae ; 8.6 4.1 
33 Business and Individuals... . : ; ; ; 8. ae eam 
$4 CREDITS TO OTHER BANKS..... i ; ; ; ee 8.7 5.6 


Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS : j : ; ie x. 27 22 1.9 
41 Domestic Loans & INV ESTMENTS ‘ ‘ : ‘ 9.2 x 20.8 23.3 X 30.3 
42 7.0 414.6 14.4 12.8 
Currency and Deposits (Millions of Quetzales: End of Year) 
50 MONEY SUPPLY. 45.8 Xx 50. 50. 
§1 Currency 27.1 30. $1. 
52 Deposit Mt oney: Other Banks 18.6 X 20. 19. 
53 Time Deposits: Other Banks g az & 
54 GOVERNMENT DEPOSITS...  & 12. 
Bank of Guatemala... x @ 0. 
I 2 
6 


— > 
‘_ own 
owe 
-* No 
- worn 
- @SC@o@m 
— DS 
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a 
~ 
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— 
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bo 
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Other Banks.... ; ; 
57 BANK DEBITS* 24.3 26. 


Prices (1948 =100) 

80 WHOLESALE PRICcEs (All Goods)». oe ne eae fete 88 102 107 

81 Home Produced Goods...... te oe Pikes Por ae 88 103 110 

82 Import Goods aoe aie ae are 86 93 89 
UNIT VALUE OF TRADE 

83 Exports (1937 ey ‘ : 81 112 150 

84 oe é ‘ 65 108 152 
RETAIL PRICES (Food) 

85 National Index. . Fe cer pects — Pe is 87 110 113 

86 Guatemala City ‘Index. 88 90 112 116 


im Daw wo onr 


So Rw nae 
Go No -~It & DOM 
Qmea- 

Go “Woot Oo Oe 
to WHO © HEROD 


co 
jw 
w 
_ 


Production and National Income (1948 =100) 

90 INDUSTRIAL PRODUCTION BY ie 5 ete ee eid 91 96 104 106 

91 COFFEE PRODUCTION......... 104 101 96 94 107 104 105 100 92 113 Ree! 

92 EMPLOYMENT (Industry)........ Aa ae 100? 100° 100 98 
(Millions of Quetzales) 

98 Gross NATIONAL PRODUCT..... 103.7 127.2 120.3 102.6 167.6 254.2 298.6 428.6 419.7 468.7 522.3 541.9 


—_——————— NN” 


* Monthly totals and 12-month averages. > Guatemala City. 
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1952 --_ —_ - —— 1953—————_—_- — -——— 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Quetzales per U. S. Dollar:. End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 


40.8 41.3 41.3 43.1 46.4 48.9 52.8 55.2 
27.2 27. 27.2 27.2 27.2 27.2 27.2 27.2 
11.6 12. 12.0 13.9 17.1 19.7 23.6 26.0 
2.0 2. 2.0 2.0 2.0 2.0 2.0 2.0 
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(Millions of Quetzales) 
10.6 9.8 11.8 
7.4 5.9 7.8 
(1948 = 100) 
194 178 212 
‘ ; 36 Me lecae’s wast 
(Millions of Quetzales: End of Month) 
43.1 46.4 48.9 52.8 55.2 


11.6 10.0 93 9.3 8.4 
(Millions of Quetzales: End of Month) 


1.7 2.4 2.7 2.9 Ls 
39.2 39.2 38.6 38.4 38. 
11.9 13.3 138.6 14.4 15. 


(Millions of Quetzales: End of Month) 


67.6 70.0 71.4 74.9 T2. 
45.4 45.8 46.4 47.1 45. 
24.2 25. 27. 27. 


w 
o- 


wo 
NAc 


toe > 


anne & OnNMty 


CO IRA Ome 
bo Sina aD AOD 


9 

7 
0 2 
3 ‘ 5 
9 ; 10.0 
1 ‘ 3 
9 7 
2 0 


Ho © HAD 
0o ment = mROO 
> one © ANo 
DmaoOn ware 
~ moO ENS 


5 
i. 
a 
4. 
3 
4 


ew 


38. 46. 44. 


(1948 = 100) 
112 113 109 109 114 
115 116 111 111 117 
92 95 y 93 91 92 


4 


ay 299 Ge ~ ee ee 
188 185 189 188 185 


117 117 116 119 117 
123 124 117 118 116 


1948 =100 
121 125 132 115 112 


‘Beginning July 1.  *September 30. = * September. 
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Honduras 


INTERNATIONAL FINANCIAL STATI8tics 








1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


SELLING RATES 
ORE eee 2.040 2.040 2.040 2 
Northern Coast............ 2.025 2.025 2.025 2. 


Gold and Foreign Assets 





(Lempiras per U.S. Dollar: End of Year) 
40 2.040 2.040 2.040 2.040 2.040 ° nt onal 
25 2.025 2.025 2.025 2.025 2.025 2.02! 2.02 2.02 


20 Canrrmal, BANK................ 81 .82 .66 .95 

11 TE ee Bis 5 | san aa 11 

12 Foreign Exchange.......... — ta 65 .84 

eee 2.02 1.52 1.44 1.50 

14 Foreign Exchange........... 68 .23 16 26 

15 Foreign Investments........ 1.44 1.29 1.28 1.26 
BUSINESS AND INDIVIDUALS 

16 Foreign Exchange. .... ik ac 26 26 26 26 

17 TOTAL.. oe 8.07 2.60 2.35 2.70 

18 DOLLAR EXCHANGE | IN U. s. ‘BANKS 

Trade and the Balance of Payments 

20 GOLD PRODUCTION............. 1.80 1.85 1.98 2.25 
VALUE OF TRADE 

21 ES ee 2 (225 21.6 20.6 

22 Imports, f.o.b....... 20.8 X 20.7 19.4 20.2 
VOLUME OF EXPORTS 

23 Bananas...... 833 

Assets of the Central Bank 

$0 FOREIGN ASSETS............... — _ _— _— 
DomeEsTiIc LOANS & INVESTMENTS 

$1 Government........... _ — — —_— 

$2 CREDITS TO OTHER BANKS....... _- a — —_— 

Assets of Other Banks 

40 FOREIGN ASSETS......... 4.03 $3.04 2.89 3.01 

41 Domestic LOANS & INVESTMENTS 5.20 4.85 6.00 6.00 

42 Government... ' : - _ 

43 Business and Individuals. .. . 5.20 4.85 6.00 6.00 

44 CASH ee eae aes ig 6.27 5.72 5.73 5.42 

45 Lempira. . RP dies ess 6.27 5.72 5.73 5.42 

46 OM.  ccanc ences — — — — 

Currency and Deposits 

50 MONEY SUPPLY.... fag 9.96 10.65 11.57 12.04 

51 Currency.... 5.75 6.10 5.93 6.17 

52 Lempira Notes and Coin 5.25 5.60 5.43 5.67 

53 SUM EMED nn no soe oe .50 .50 .50 .50 

54 Deposit Money: Other Banks/ 9 rr rn r Qn 

55 GOVERNMENT Deposits: Cen. Bk. €.21 4.55 >. 64 side 

56 Time Deposits: Other Banks... . 1.95 1.62 1.54 1.52 

Prices 

80 CosT oF LIVING (Tegucigalpa)... 60 60 61 64 


(Millions of U. S. Dollars: End of Year) 


Lia? 2.08 2.65 2.50 4.08 10.60 20.20 21.30 
aa 11 11 an At sd “25 aad 


1.66 1.97 2.44 2.39 $3.98 10.49 20.09 21.19 
10.16 9.58 7.26 7.82 6.37 3.22 2.42 1.93 
5.69 5.15 3.85 5.36 4.23 2.2 1.86 1.42 
4.47 4.43 $.41 2.46 2.14 .97 57 -51 


4.64 5.22 5.09 6.55 53 3.87 1.83 1.05 
16.657 16.88 14.90 15.87 16.99 17.68 24.46 24.28 


o 


4.11 4.14 4.05% 3.82z .. 9.84 14.54 15.36 
(Millions of Lempiras) 
1.32 .83 1.17 1.55 1.74 2.56 2.34 2.47 


47.3 X 66.8 84.6 105.8 110.6 11 
30.4 X 46.0 67.0 64.6 74.2 6 


(1948 =100) 
79 100 100 88 83 87 105 


(Millions of Lempiras: End of Year) 
— — —_ — — 21.16 40.41 42.60 


5.8 136.8 122.4 
7.6 93.2 115.8 


(Millions of Lempiras: End of Year) 


20.32 19.16 14.55 16.64 12.75 6.44 4.85 3.86 
54 10.25 15.86 15.50 18.59 18.96 17.74 22. 


6 

6.54 10.25 15.86 15.50 18.59 18.96 17.74 21.96 
7.77 8.45 9.62 8.92 10.35 10.384 15.28 13.26 
6.04 6.66 6.52 6.64 7.19 8.91 14.54 12.86 
1.73 1.79 3.10 2.28 3.16 1.43 74 .40 


(Millions of Lempiras: End of Year) 
36.14 39.07 37.84 39.68 41.10 38.54 47.36 52. 
15.72 16.40 16.26 17.12 18.72 19.90 25.45 28. 
6.43 5.94 6.08 6.01 5.66 12.16 21.78 26.82 
9.29 10.45 10.19 11.10 18.06 7.74 ‘ 2 


3 
20.42 22.67 21.58 22.57 22.38 }18-98 7 
5 


71 7.13 

3.23 3.52 5.10 4.26 4.50 4.78 .16 5.49 
(1948 =100) 

95 97 98 100 105 111 123 120 






























































































19 . on 3 . 1.08 llio 
HONDURAS Population |jj59 °°" 100° 1 7: * TS1 nillion 


GOLD AND FOREIGN ASSETS: Foreign Assets: Virtually all U. S. dollars. 


Central Bank: Data refer to the Exchange Fund through June 1950 
and to the Central Bank thereafter. Foreign Exchange: Includes 
some long-term securities. Dollar Exchange in U. S. Banks: 
Deposits and other short-term assets held for Honduran account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 


ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. X 1938 through 1945, year beginning July 1; 
X prior to 1938, year ending July 31. Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 
amounts (in millions of lempiras): 


1937... cake 4.4 1945.. a Be 1949... is 3a,8 
1938. . . 6.8 1946.. ; 36.6 1950 : . 12.2 
1939..... . 3.4 1947 49.6 1951 1s Bee 
_ ee 1948.. . 65.4 1952 s oe 





Monthly export data include revaluation of bananas. Volume of 
Exports: Bananas: 422.8 thousand metric tons in 1948. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Government: Includes small amounts of credits to 
Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. 


CURRENCY AND Deposits: Currency: Lempira notes and U. S. coin in 
the hands of business and individuals, and Honduran currency in 
the hands of foreigners. Deposit Money: Prior to July 1950, in- 
cludes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
lempiras): 1950, 332.5; 1951, 359.4 
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VoLUME VI, NUMBER 12, DECEMBER 1953 Honduras 


——_——_—__-—_———_ 19§2—______—_—_——__—_ 9 ——————————— —————_ — 1953 — 
June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June 


Aug Sept Oct 


(Lempiras per U. S. Dollar: End of Month) 
2.02 2.02 2.082 2.02 2.0 2.08 2.¢2 2.0 2.02 2.0 2.0 


(Millions of U. S. Dollars: End of Month) 

22.84 28.98 24.17 23.61 21.92 21.90 21.30 20.38 20.40 21.96 23.37 
‘ me oat  ) are okt oka ll oan «Ak -1l 
23.82 24.06 23.50 21.81 21.79 21.19 20.27 20.29 21.85 238.25 
2.45 2.54 2.68 2.19 2.44 1.98 2:25 2.36 2.86 2.16 
1.94 2.08 2.12 1.68 1.98 1.42 1.74 1.85 2.61 1.89 
51 51 .51 .51 51 51 51 51 ae oat 


1.28 1.18 1.15 : 1.06 1.05 1.04 .96 .94 .90 
27.24 27.61 27.89 27.89 25.3 25.40 24.28 22.69 23.72 25.78 26.43 
(Millions of Lempiras) 


6.1 tse 
9.1 8.2 


83 103 


(Millions of Lempiras: End of Month) 
-79 42.60 40.75 40.80 43.92 46. 


.22 4.30 4.22 4.22 4.22 4.22 
-54 54 1.90 1.0) $t.91 1: 


(Millions of Lempiras: End of Month) 
3.86 4.50 4.72 5.76 


22.18 24.16 25.04 25.82 
22 1.389 1.39 1.39 
21.96 22.77 23.64 24.43 


; ; ; ‘ 13.26 10.47 10.09 9.39 
2.07 .63 .94 62 12.3 2. 12.86 10.08 9.68 8.99 
49 50 62 ‘ , ‘ -40 .39 41 -40 


(Millions of Lempiras: End of Month) 

.76 .86 ‘ z 52.05 50.84 52.90 57.91 58. 

91 ote .68 . * ‘ 28.92 29.03 31.03 34.69 34. 
5.29 25 .33 3 ‘ i 26.82 26.95 29.11 32.81 982. 
.62 .46 .35 ; ‘ ac 2:10 foe 1 Le 2, 


.69 .05 22.18 : : 7 23.13 21.81 21.87 23.22 24. 
12.10 12.23 14 ? : : 7.13 9.37 8.23 7.35 8.00 


5.42 5.45 5.42 ‘ 5. : 5.49 5.51 5.58 5.67 5.80 


(1948 =100) 
121 120 120 120 117 é 120 116 117 121 121 122 


National Income by Industrial Origin: At factor cost (in millions of 
lempiras): 


Agriculture, forestry, and fishing.......... 
Minin 

Manufacturing 

Construction 

Transport, communications and utilities. . . 
Trade, finance, insurance and real estate... 
Other services 

Government 

Net income from abroad 


Gross National Expenditure: At market prices (in millions of lem- 
piras) : 

Consumers’ expenditure 

Government current expenditure.......... 

Public domestic investment 

Private domestic investment ' 

Net foreign investment 


' Includes all changes in inventories. 


a TS 


‘Single rate beginning July 1. 2 September 30. 3 1934/1938. 





Iceland 


1937 / 1938 1939 1940 '! 1945 


Exchange Rates 


SELLING RATES 
1 Official . 


2 Special 


BuyYING RATES 
3 Official 


4 Special 


71 


i 


6.484! 


Gold and Foreign Assets 


10 NATIONAL BANK 
Gold 
Foreign Exchange 
Foreign Investment 


14 OTHER Banks: Foreign Exchange 
15 
16 DOLLAR EXCHANGE IN U. S. BANKS 


17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 

VALUE OF TRADBP (In Kronur) 
Exports. ... testes 
Imports, c. i. f...... 

VALUE OF TRADE (in Dollars 
Exports 
Imports. 

VOLUME OF TRADE 
Exports*..... 
Imports * 


24 
25 


26 Net SURPLUS WITH EPU AREA... 


Assets of the National Bank 

$0 Fonmeanw AgesTs ............... 

$1 Domestic Loans & INVESTMENTS 
Government 


Official Entities............ 
Business and Individuals . 


$5 CrepbiTs TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS ..... 


Currency and Deposits 
MONEY SUPPLY...... 
Currency (Gross) 
Deposit Money (Gross) 
Time DEPOsITs...... i 
COUNTERPART FUNDS 
Government Finance 
60 DEFICIT (—) OR SURPLUS 
Revenue.... 
Expenditure. ... 
FINANCING OF DEFICIT 


Net Borrowing. . 
Use of Cash Balances 


65 KRONA DEBT 
66 FOREIGN CURRENCY DEBT. 
Prices 


UNIT VALUE OF TRADE 
80 Exports*. .. 
81 Imports* 


82 Cost oF LIVING (Reykjavik)..... 
Production 
90 FISHERIES PRODUCTION. . 


INTERNATIONAL FINANCIAL STATIsTicg 





1946 1947 1948 


(Kronur per U. S. Dollar: End of Year) 


6.517 6.505 6.505 6.505 6.505 


6.484 6.473 6.473 6.473 6.473 


(Millions of U. S. Dollars: End of Year) 
72.0 10.2 13.1 
A. : 


2. 
6. 


co 


co re 
Oo nN OOK an 


Cawreano- 


i 
11. 
3 


(Millions of Kronur) 
267 291 291 
320 449 519 
(Millions of U. S. Dollars) 
41.2 44.9 44.8 61.0 
49.3 69.1 80.0 70.6 
(1948 =100) 
85 82 75 
90 123 127 
(Millions of U. S. Dollars) 


396 
458 


100 
100 


(Millions of Krénur: End of Year) 

66 467 231 65 86 
61 172 360 632 683 
— — 8 $4 45 
7 84 89 120 136 
63 138 263 879 402 


4 _ 8 — 23 
(Millions of Kronur: End of Year) 
24.2 18.1 8.2 9.6 
(Millions of Kronur: End of Year) 
388 319 280 338 


27 183 172 113 182 
84 205 147 166 156 


86 398 $85 897 418 
= — — 2 


(Millions of Kronur: Year Ending December 
2.4 -—15.8 —63. —60.9 
-6 207.6 254. 273.2 
. Sea Bs. $34.2 


10.8 


1 63. 68.6 


; —7.6 
103. 169.2 
6.3 19.2 


5 Bs 
1 4. 
.6 87. 
1 8. 


(1948 =100) 
90 98 
79 89 


91 98 Xx 
(1948 =100) 
79 103 


100 
100 


100 


100 


1949 


9.365? 16.329 


9.318? 


~ 
© @ area 
Om Oeeon 


| 


6.3 


$21 
190 
131 
444 

14 


31) 
—61.8 
310.7 
372. 


63. 


216. 
81. 


1950 1951 


16.32 
20.394 
26.09* 


16.26 


16.263 \ 18.21— 
21.064 


ow mo 
anrk® awoe 


| 


1952 


16.32 
20.55¢ 
26.25¢ 


16.26 


18.30— 
21.158 


m Cor CO 
orc CO oreoo 


“oc 


SSS SSS 


* Moving cross weights. 
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Iceland 


- —_——_— 53 
Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Krénur per U.S. Dollar: End of Month) 
16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.3: 
20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.5: 
26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.2 


DO Orc 
crorbo 


16.26 - 16.26 16.26 16.26 16.26 16.26 16.26 16.% 


18 .30 — 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 
21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 


(Millions of U. S. Dollars: End of Month) 
9. j 8 


Rs 
3. 
4. 


2 


oc 
wo. 
So 

i 


1. 
2. 
4. 


mm Cor SO 

onan wo woarcancoo 
nooo 

Aa anon 


= aoanoe 


PB Ounwor 
oo <a Aaon 


mA AMNOA 


> i ance 
Ke wouno-~) 
on on ance 


. wo 
om 
co 
© 
wo: 
© 
wo 
te 2 & &OANOS 
a 
CoO - 
a 
ml SOmumocon 


(Millions of U. S. Dollars) 
: +2 2.6 
4.5 3.5 §.2 


‘ 
“ 


(Millions of U. S. Dollars) 

5 —.1 —.2 -1.0 -1.0 

(Millions of Krénur: End of Month) 
136 121 120 116 119 
917 934 956 987 1,022 
121 121 129 145 158 
117 115 115 114 118 
679 698 712 730 747 
70 71 85 91 94 

(Millions of Krénur: End of Month) 
12.5 | 6.0 5.5 8.2 

(Millions of Kr6énur: End of Month) 
423 396 408 414 428 
227 207 209 215 222 
195 188 198 199 206 
547 556 570 589 598 
211 210 209 204 204 


wo 
et 


Wor 
or 


: 2 
org oOo 


(1948 =100) 


172 172 172 «175 = 177 172 172 


(CLD 


' Beginning October 12. ? Beginning September 21. 3 Beginning March 20. ‘ Beginning April. ‘September 30. 
* Includes 1.2 million dollars for ships imported during six months ending June 1952. 7 July /December. * Includes 42.4 million Page 103 
énur for purchase of ships abroad for resale. 
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India INTERNATIONAL FINANCIAL STAristicg VoLUM 





1937 1938 1939 1940 ‘! 1945 1946 1947 








































1948 1949 1950 1951 1952 Ma 
Exchange Rates (Rupees per U.S. Dollar: End of Year) 
TRG RATS .. 6 55 n 5 22s ses 2.659 2.888 3.322! 3.322 3.322 3.320? 3.3183 3.318 4.7754 4.775 4.805 4.768 4.80! 
FREE RATES (Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
3 Gold: In Bars 3 — ; 7.857 7.990 8.586 8.638 8.600 8.064 6.348 6.96 
P In Coins (Sovereigns). . oo 7.952 8.240 8.976 9.166 9.226 9.151 7.102 7.78 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
10 RESERVE BANK................ 590 485 616 845 6,315 5,179 4,864 3,354 1,982 2,000 1,888 1,729 1,69: 
11 en a aiid oii nw kis 274 274 274 274 274 274 274.X 256 247 247 247 247 24 
12 Foreign Exchange.......... 816 211 $42 670 5,040 4,905 4,590 xX 3,099 1,735 1,762 1,640 1 ,482 1,44 
18 DOLLAR EXCHANGE IN U.S. BANKS* .... 2 6 10 x 33 44 62 Xx 62 63 66 62 65 6 
1k Government and Banks.... . ee as teas Saas ba cae se mee ala 52 59 61 6 
15 Business and Individuals. ... Ske roe os isi oe kes ines as ewes 4 4 4 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) . 
20 ET peste uaa 1,918 1,706 2,203 2,052 2,668 3,210 ....°X 4,538 5,060 6,014 7,330 5,779 bl 
21 ETON, BE... 6.6 s 0s csnsee 1,804 1,580 1,742 1,638 2,973 $3,595 suse ie, eae 6,398 6,089 9,432 6,603 ‘ 
VOLUME OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) 
22 ia 175 172 181 154 111 sn ae 109 123 98 109 10 
23 ia a ane 114 106 107 85 95 8 .... 2 100 103 93 118 90 12 
Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 
$0 FOREIGN ASSETS ............... 1.28 1.05 1.67 2.83 17.12 16.67 16.63% 10.67 8.66 8.74 8.21 7.46 7.2 
Domestic LOANS & INVESTMENTS a 
$1 Government.... _ .86 47 65 66 92 .99 1.52 X 4.59 5.20 5.47 6.01 5.78 o.f 
Assets of Other Banks (Billions of Rupees: Last Friday of Year) 
40 Domestic LOANS & INVESTMENTS 1.98 2.03 2.22 1.95 7.60 8.52 8.48 X 8.68 7.61 8.02 8.62 8.08 8.5 
41 Government *............... 83 .84 .74 91 4.83 3.86 4.042% 4.26 3.40 3.57 3.07 3.23 2.9 
42 Non-Government............ 1.16 1.19 1.48 1.04 9.27 4.65 4.442% 4.42 4.11 4.45 6.54 4.85 5.6 
ee Teh aes sas >a ae Seow 2 .19 .26 .67 1.21 La 1.46 X 1.07 1.13 95 .90 79 8 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 
50 Money SUPPLY..... Fserthanearals 4.75 4.38 4.91 6.02 20.52 21.35 21.40 X 20.28 18.73 19.36 18.76 17.78 18.7 
51 a $44 $.03 $40 $8.28 13.09 18.87 18.87% 12.92 12.07 12.67 12.35 11.86 12.4 
52 Deposit Money............ 180 135 1.61 1.79 7.48 7.98 8.03% 7.36 6.67 6.68 6.41 5.92 6.3 
53 ‘Time Deposits. . oeeeee 1.01 «1.08 «1.05 11.01 2.80) 8.810 8.48 X 2.97 2.68 2.84 2.92 3.18 2.8 
54 GOVERNMENT Deposits. . . .10 05 07 11 4.81 4.68 $.46X 2.14 1.62 1.65 2.10 1.75 1.0 
55 BANK CLEARINGS? .. ., 1.70 1.57 1.74 1.78 4.96 5.64 4.95 X 5.23 4.77 4.70 5.92 5.09 5. 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD G8 8.26 8.20 8.56 8.61 X 3.10 2.79 2.86 2.99 3.02 3.42 3.89 3.f 
71 TREASURY BILL RATE‘... .90 1.33 2.03 1.21 .39 .43 .44 .49 .528 meee Ace 2.14! 
72 Catt Money RaTE‘............ 44 63 1.26 .68 .25 .49 .49 61 .67 .58 98 2.03 2. 
SHARE PRICES °* (1948=100: Average of Months) . 
73 SD ee cad. #5 76 63 66 74 140 187 139 100 76 79 89 74 ‘ 
7h Jute Mills............. 88 76 92 91 149 210 155 100 68 65 76 62 
75 Cotton Mills........... 51 44 42 50 113 192 146 100 71 74 81 68 
76 Tea Plantations........ 65 58 57 63 116 163 138 100 74 71 90 71 : 
Prices (1948 =100) 
80 WHOLESALE Prices (All Goods) 29 26 29 33 67 73 x 81 100 104 109 120 105 I 
81 Jute (Calcutta) 19 17 27 27 40 52 85 100 98 102 166 92 | 
UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) ; 
82 Exports (Current Weights) 2 24 29 31 57 67 .... xX 100 103 115 169 119 
83 eh ene ei 40 37 41 44 54 64 ....X 100 104 116 135 117 | 
84 Imports (Current Weights) 30 28 30 36 58 74 re 100 97 109 130 126 , 
(1948 =100) 
85 Cost oF LIVING 35 35 35 37 X 75 79 90 100 103 103 107 105 1 
Production and Employment (1948 =100) | 
90 INDUSTRY.......... Ri ns seek 83 87 85 91 99 90 x 90 100 98 97 108 118 1 
91 AGRICULTURAL PRODUCTION ey 99 101 94 96 100 95 100 94 94 
92 EDIE So ee a's 101° ; ack pene 99 100 97 101 99 98 
(Thousands) 3 
93 APPLICANTS FOR EMPLOYMENT ‘ cae 2% | 
———————————OEOOEO——————————ooooeeeeEeeeeeeeeeeeeeEeEeEeEeEeEeEEeeeeeeeeeeeeee eee 
1 : 
* End of month and year. .> Monthly totals and 12-month averages. © Weighted average of all bills issued. 4 Monthly data a 
Page 104 are averages of Friday quotations. © Prior to 1946 end of month quotations and annual averages thereof. f Includes employed 1 1934 


applicants. 


——-——-1952—_—_________—- —_———— 
May June July Aug Sept Oct Feb Mar Apr May June 


(Rupees per U. S. Dollar: End of Month) 
.808 4.798 4.808 4.808 4.780 4.780 4.768 4.755 4.750 4.755 4.755 4.760 4.760 4.755 


(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
7.014 55 - 419 ; 152 . 348 . 729 6.864 . 490 . 598 6.707 6.786 6.576 
7.648 7.527 7.481 7.132 7.102 3845 7.117 7.041 7.000 6.980 7.056 6.935 

Fs (atitlione of U. 4 Dollars: sian Friday ee Month) 

1,682 1, 1,674 1,696 1,703 1,707 1,729 1,755 1,760 1,767 1,752 1,740 1,745 1,726 
247 2 247 247 247 247 247 247 247 247 247 247 247 247 
35 1,427 1,448 1,456 1,459 1,482 1,508 1,513 1,520 1,504 1,493 1,498 1,478 
55 55 54 55 65 70 75 76 85 92 87 89 
51 52 51 52 61 67 71 73 82 89 84 86 
3 4 ‘ 3 4 4 4 4 3 3 3 4 


(Millions of Rupees) 
457 443 393 489 389 
437 474 435 400 470 564 
(April 1948/March 1949 =100 
97 114 110 98 115 97 
67 74 73 68 85 104 
(Billions of Rupees: Last Friday of Month) 
.35 7.46 7.58 7.60 7.64 7.56 


5.65 5.73 5.78 5.78 5.85 5.738 


(Billions of Rupees: Last Friday of ee 
95 8.08 8.18 8.23 8.45 

.25 93.28 $3.11 3.01 3.03 3. ‘OL 
70 4.85 5.07 5.22 5.41 5.42 
.87 .79 .78 .74 75 .74 


(Billions of Rupees: Last Friday of Month) 
.78 17.78 18.06 18.18 18.47 18.73 
-61 11.86 12.03 12.19 12.33 12.60 
-16 5.92 6.03 5.99 6.14 6.14 
18 3.138 3.13 3.13 3.10 3.18 
57 1.75 1.63 1.50 1.36 1.04 
41 4.89 4.85 4.60 5.45 5.20 


(Per Cent: Average of Daily Quotations) 
92 $3.91 3.91 3.91 3.91 3.92 
13 2.33 2.43 2.44 2.44 2.44 
-75 1.94 208 S86 23:75 2.76 

(1948 =100: home of Daily Quotations) 
70 68 67 67 70 xX 69 
61 58 55 53 53 Zz 51 


62 61 61 61 64 X 63 
60 58 56 55 57 xX 59 


(1948 =100) 
104 103 103 104 105 
64 71 67 67 59 
(April 1948/March 1949 =100) 
116 108 110 111 110 
113 112 115 117 119 
127 126 120 123 114 
(1948 =100) 
107 104 104 105 106 


(1948 =100) 
124 128 120 125 


(Thousands) 
434 416 


sss 


' Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. * Effective December 17 


rieeubiect to minor daily fluctuations. | *See CouNTRY NOTES. 7 Exclusive of overland trade. § * Less than 12 months. Page 105 
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Indonesia 





Exchange Rates 
OFFICIAL SELLING RATES 


1 Basic < 


2 Certificate 


(dollar. 


\non-dollar 


Basic with Tax, non-dollar* 
Class II Imports. . . 
Class III Imports. 
Class IV Imports. 


OFFICIAL BUYING RATES 


sis non-dollar. 


dollar 


7 Certificate. 
CuRB RATES 


8a U. S. Dollar Notes 


8b Australian Pound Notes..... 
8c Netherlands Guilder Notes... 
8d Pound Sterling Notes. . 


8e Gold: In bars..... 
Gold and Foreign Assets 


10 BANK OF INDONESIA 


11 Gold 

12 Foreign Exchange 

13 Of which: For. Exch. Fund. 

14 OTHER BANKs: Foreign Exchange 
15 TOTAL. 

16 DOLLAR Exc HANGE IN U. S. BANKS * 
17 Government and Banks..... 

18 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADB (In Rupiah) 


20a Exports......... 

20b SONG WE: BSB. a 5 osm cv.svrn 0 
VALUE OF TRADE (In Dollars) 

21a Exports. . 

21b Imports, c. i. f..... 
VOLUME OF EXPORTS 

22 I ia ss 

23 Re i a aii te at 

24 SER eee tc pig i, 


Asseets of the Bank of Indonesia 


$0 FOREIGN ASSETS.... 
$1 Domestic LOANs & INVESTMENTS 
82 Government. 
33 Business and Individuals 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 Domestic LOANS & INVESTMENTS 


42 Government. 
43 Business and Individuals 
44 CASH 


Currency and Deposits 
50 MONEY. SUPPLY... 


51 Currency 
52 Deposit Money 
53 


Bank of Indonesia 


Other Banks 


55 Time Deposits: Other Banks. 
56 Gov’t Deposits: Bank of Indo. 


Money and Capital Market 
70 GOVERNMENT BoND YIELD‘... 


71 SHARE PRIcgEs (General)¢. 


Prices 


WHOLESALE PRICES 


80 Rubber 
81 Copra 


82 RETAIL PRICEs (Food in Djakarta) 


Production 
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90 CRUDE PETROLEUM 


* Dollar transactions are subject to the same taxes with effective rates as shown on these lines plus the differential between the 
non-dollar rates in Line 1. 
Amsterdam. 


ce Oe eeeee 


INTERNATIONAL FINANCIAL STATIsticg 





1937 


1.80 


66 
64 


420" 
240" 
180" 


3.33 
162 


59 
16 





> Data through 1942 last Saturday of year. 


1938 
(Rupiah per U. S. Dollar: End of Year) 

1.84 1.88 1.89 2.662 2.66 2.66 3.81% 3.81 3.81} 
. =) —} 11.43 11.43 
. 2p 

\ 

1.84 1.88 1.88! 2.65° 2.65 2.65 3.793 3.79 3.79 } 
_ 7.56 7.56 

(Rupiah per Equivalent of One U. S. Dollar at Offa Cross Rates: End of Year) 

: 50 24.25 14.50 16.50 
O16 21.99 11.83 13.62 
4.64 14.93 13.02 15.10 
8.31 22.50 12.86 13.57 
bg sexe Sia 20.22 39.55 26.338 28.19 

(Millions of U. S. Dollars: Last Wednesday of Year)» 
72 89 154 2058 1978 207° 201 356 611 
65 70 140 ‘ 2018 1808 178° 178 209 280 
7 19 14 48 178 29° 23 147 231 
- _ My 16 103 148 
90 60 115 81 
dase 297 261 472 592 
77 & i104 127 69 4l 16 115 141 
i Pics wee nae re ee 113 140 
2 1 

(Millions of Rupiah) 
693 778 941 155 339 1,048 1,503 
500 492 438 281 810 1,234 1,699 
(Millions of U. S. Dollars) 
381 415 500 58 128 392 527 777 1,258 
275 262 233 106 305 428 579 431 805 
(1948 =100) 
70 86 124 — 53 66 100 98 160 184 
65 97 137 oes ae 62 100 94 96 95 
233 222 107 vee 21 63 100 130 116 217 
(Millions of Rupiah: Last Wednesday of Year)» 
128 167 290 5438 5218 5479 559 + =#41,349 1,939 
64 62 107 3088 3418 881° 1,341 2,967 2,038 
3 3 39 2368 2558 783® 1,271 2,783 1,549 
61 59 68 728 858 98° 70 184 499 
(Millions of Rupiah: End of Year) 
239 230 437 308 
315 553 533 1,678 
147 320 35 25 
168 233 498 1,653 
ai 535 597 736 375 
(Millions of Rupiah: End of Year) 
2,319 2,828 3,310 4,392 5,132 
1,094 1,463 1,747 2,582 3,328 
1,225 1,365 1,563 1,810 1,804 
321 339 526 525 
1,044 1,224 1,284 1,279 
oe ees 95 
a Sete shoe 192 497 498 
(Per Cent: Average of Months) 
3.05 3.82 4.828 3.08 3.42 3.52 3.50 3.650 4.28 
(1948 =100: Average of Months) 
130 113 118" 8238 83 100 86 73 66 
vee = 100) 

41 52 56 aati ; 100 91 508 792 
Bi7a" .... eas ee Pee 11 100 80 188 206 
7.63" 179 100 97 113 189 

(1948 =100) 


6 26 








137 





1 Beginning July 1. 





¢ End of month and year. 
? Beginning March 7. 


4 Guilder pri a1, 
* Beginning September 


1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


11.44 
11.70 


22.89 
34.34 


11.364 
11.534 


22.00 





ences 


dollar! 
ices 10 





VOLUME 


a 


—_— 


May 


11.43 
12.63 


row oe 
aaa 
w 
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_ 


—_— ———— 1952 —_-________ —_-—__ —————————-———_ 1953 ——- —— enna 


May June July Aug Sept Oct Nov Dec Jan Feb Mar April May June July Aug Sept Oct 


(Rupiah per U. S. Dollar: End of Month) 


11.43 11.43 11.4 43° 11.43 11.445 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44) 
12.63 12. 2.0: 68 11.68 11.708 11.70 11.70 11.70 11.70 11.70 11.70 11. .70 11.70 11.70 11.70 11.70; 


5.26 15.26 


ug . , .26 5.26 5.26 5.26 5.26 
22.86 22.895 22.89 22.89 22. 22.89 22.89 


.89 22.89 22.89 22.89 22.89 


li 
eh 
34.29 34.34° 34.34 34.34 34.¢ -34 34.34 34.34 34.34 34.34 


37 .365 11.36 11.36 : .36 .36 11.36 36 36 
54 .535 11.53 11.53 . oe .53 53 1.53 -53 +53 


(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
24.75 22.00 21.50 22.00 24.00 24.25 26.25 25.75 23.50 25.50 : 
17.86 41 17.41 17.86 18.75 19.42 22.32 22.32 20.98 21.65 
18.81 .00 19.00 19.38 19.76 20.33 22. 22.42 21.38 22.80 
18.03 .50 17.14 17.86 18.93 19.28 ; 3 21.60 20.09 20.98 
34.21 -75 30.44 30.88 33.33 34.55 37. 55 35.88 35.21 36.66 
(nies of U. S. Dollars: Last Wednesday of Month) 
395 383 352 314 283 271 287 299 312 284 
281 280 255 235 218 208 208 208 207 207 
115 103 97 79 65 63 79 91 105 76 
48 30 21 20 13 17 31 34 41 9 
181 169 192 232 
576 552 544 546 
87 65 60 61 
86 64 58 60 
1 1 2 1 


(Millions of Rupiah) 


"(Millions of U. S. Dollars) _ 

69 89 55 59 7 70 6: 59 

69 92 53 54 5 59 6: 74 

(1948 =100) 
180 5s 168 119 143 161 176 154 
90 é 94 79 90 73 95 91 
102 82 111 113 105 49 100 
(Millions of Rupiah: Last Wednesday of Month) 

2,074 1,790 1,567 1,510 1,690 1,822%3,561 3,232 
,749 5,499 5,579 6,010 ... 4,368 
‘011 4,767 4,833 5,431 3,777 
738 732 746 579 San 

(Millions of Rupiah: End of Month) 


: End of Month) 

,196 6, ,998 7,289 
; ; ,055 “a ,379 , 960 
1,979 : 2,05 2,141 2,37 2,619 2,729 
640 633 5! 575 628 
1,339 ‘a ; , 008 , 81s 2,044 2,101 
75 78 5 85 82 
576 575 é 580 58: 584 584 

(Per C ent: } Amerage of Wednesday Quotations 

3.94 5 . 9: 3.79 3.7 3.66 3.63 3.67 56 


(1948 = 100: Average of Daily Quotations 
58 5 54 54 58 62 62 63 


Aawow 
AN wWOuaonoe 


~ 
umnNnonwn 


ql 


(1948 = 100) 
521 487 
303 324 


201 206 
(1948 =100) 
224 215 


* Separate dollar and non- dollar area rates established February 4. 5’ Beginning October 27. * Beginning March 14. 


F nning January 23. ® March. * January 12, 1949. ‘0 Includes trade through February 3, 1952. 1! Covers period Page 107 
ebruary 4~ 29, 1952. 2 As of end of March 1938. 13 Less than 12 months. ‘« January /September. % July. 








Iran 





Exchange Rates 


SELLING RATES 
1 Official 


Certificate Rates 


2 


3 


SIL Os no's od baer 


Pound Sterling......... 


Gold and Foreign Assets 


10 NATIONAL BANK 


11 | ae eR ee 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS* 
14 Government and Banks.... 

15 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Total Exports 


21 Of Petroleum 
22 Total Imports, c. i. f. 
23 By Oil Companies 


24 Om COMPANY PAYMENTS TO IRAN ° 
Assets of National Bank and Other Banks 


80 FOREIGN ASSETS 
$81 Domestic LoANs & INVESTMENTS 


82 TE Ss css eb a's 
83 Official Entities...... 
34 Business and Individuals. 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 


52 Deposit Money............ 


53 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 


55 BANKERS’ DEPOSITS 
BANK DEBITs 4 


56 To Deposit Money 

57 To Government Deposits 
Prices 

80 WHOLESALE PRICEs (All Goods) °. 
81 SOG bank sos 
82 Export Goods........... 
8&3 Import Goods.......... 


84 Cost oF LIVING 


Production 
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90 CRUDE PETROLEUM PRODUCTION 


1937 1938 1939 1940 Wises 1946 


16. 


9 
a 


* End of month and year. 


40 


84 







>’ 1937 and 1938, years beginning June 21. 
ending about 20th of month and 12-month averages of years ending on March 20 of following year. 


INTERNATIONAL FINANCIAL STATistig 


68 77 81 100 








© Year ending December 31. 


¢ Teheran, 


1947 1948 1949 1950 1951 
(Rials per U. S. Dollar: End of Year) 

17.50 17.11! 17.11 32.50 32.50 32.50 32.50 32.60 32.60 32.60 

‘ 60.00 53.25 66.50 54.50 40.00? 38°75 64.75! 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
38.21 64.27 54.09 40.002 148-70" | 55.62 | 
(Millions of U. S. Dollars: March 20 of Following Year) 

87 42 44 226 238 246 273 243 252 190 

26 26 26 127 149 142 140 140 139 138 

12 16 19 100 90 104 134 103 118 52 

18 18 11° 23 17 x 20 25 

aan ssh ad 14 19 

7 7 

(Billions of Rials: Year Beginning March 21)» 

2.44 2.50 2.25 7.32 10.64 12.36 19.01 17.17 25.75 11.28 

1.78 1.68 1.31 5.61 8.05 9.99 17.14 15.39 22.18 6.84 

1.32 1.07 1.02 3.72 4.95 5.78 5.48 9.30 6.98 7.23 
.60 .43 13 75 1.08 1.13 1.20 2.98 .87 .26 
aT 32 31 73 .93 .92 1.19 3 1.49 

(Billions of Rials: March 20 of Following Year) 
.62 .69 .63 7.33 7.78 7.92 8.79 7.80 8.09 6.11 

2.55 3.80 4.62 8.11 8.45 9.17 10.18 10.96 18.02 14.61 
.62 1.60 2.59 5.28 5.456 6.33 5.48 6.11 6.40 7.68 
.49 .49 .48 .62 —8 46 .38 .38 1.85 1.79 

1.44 BO 1.46 2.32 3.00° 8.38 4.31 4.47 5.28 5.14 

(Billions of Rials: March 20 of Following Year) 

1.79 2.25 2.63 11.08 11.39 12.26 12.44 12.28 18.83 14.15 
.83 .94 .94 6.10 5.92 6.58 6.29 6.03 7.02 6.81 
.96 1.32 1.69 4.98 5.48° 6.67 6.15 6.24 6.80 7.34 
.42 .66 41 .46 458 .60 45 .46 .54 56 
.60 .87 1.70 1.66 1.606 1.48 1.78 2.08 1.83 1.50 
.07 ll .20 .69 63° .60 .62 1.07 1.04 1.10 

9.34 9.32 
iets eee beats 3.11 3.7 
(1948 =100: Year Ending December) 
17 19 22 89 86 92 100 93 79 89 
17 19 21 94 83 86 100 101 83 88 
18 20 21 75 87 96 100 86 72 83 
17 20 24 117 94 101 100 96 89 106 
15 16 17 101 90 91 100 109 89 93 
(1948 =100: Year Ending December) 


1952 


32.50 


86.75 
87.25 


84.64 
85.36 


173 
137 
36 
19 
12 


5.58 


antarctic hmastet mca reerer enema 











— 


May 


32.50 


71.50 
72.50 


62.85 
66.42 


188 





4 Totals of months Beginr 









2.50 


6.75 
7 25 


4. 64 
5.36 


173 


uo 


a 


months inning 
Flu 


_—_—_—_— 


May 


32.50 
71.50 
72.50 
62.85 
66.42 


188 
138 
50 
23 
17 


7 
‘ 


29 
45 


6.03 
14.29 
7.48 
1.86 
4.96 


14.08 
6.45 
7.63 

54 
Ly 57 
1.23 


Septembe 
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Iran 































ber 30. 6 April 20, 1947. 








— - 1952—— --_—_—_—-- —— _ ——- —9§ —— ———— —— ~1953——— —_— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
(Rials per * a End of Month) 
82.50 32.50 32.50 32.50 32.50 32.50 32.50 ; 32.50 32.50 32.50 32.50 32.50 32.50 42.50 32.50 32.50 1 
75.00 74.75 76.00 80.50 86.00 82.75 86.75 82.00 87.00 88.50 103.00 105.00/ = x x ‘ 
77.25 77.00 78.00 81.00 86.75 83.25 87.25 82.50 87.25 89.00 105.00 106.00(100-507100.50 98.50 96.50% 96.50 2 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
70.71 71.43 72.50 74.64 80.71 81.07 84.64 78.57 83.21 89.29 97.50 96.43) 95.217 95.21 93.43 96.578 96.57 
711.48 71.79 78.21 75.86 82.14 83.21 85.86 79.64 83.93 90.00 98.21 100.00{ °°°* a : - oT 8 
(Millions of U.S. Dollars: About 20th of Month) 
185 183 181 180 179 177 177 178 174 173 173 172 171 168 172 184 185 10 
138 138 138 138 138 138 138 138 138 137 137 137 137 137 137 137 137 11 
48 45 43 42 4l 40 39 40 37 36 36 35 34 30 35 47 47 12 
21 25 23 18 20 19 19 17 16 19 19 17 18 20 23 31 by 
15 16 14 it 12 12 12 9 9 12 13 10 11 12 14 22 a OE 
6 8 8 8 8 7 7 Z 7 7 7 7 7 8 9 9 igen ae 
(Billions of Rials: Month Ending the 20th) 
33 .47 .35 -47 -42 .62 oT .68 .63 .84 -62 one .16 25 20 
ae — — i aes pe mele wants aabaics er . = 
.46 47 .45 -42 .35 .48 .42 .50 -41 .55 .38 .43 .40 .47 ase ie ee 
= we = — — — _— Bech 6 owes ied eh 5 sla ate 
(Billions of Rials: About 20th of Month) 
5.97 5.89 56.83 5.79 5.75 65.71 5.69 5.72 5.62 5.58 5.57 5.54 5.651 5.40 5.54 5.93 5.94 30 
14.638 14.69 14.75 15.15 15.65 15.91 16.67 17.15 17.57 18.23 18.22 18.96 19.74 20.38 20.89 20.55 31 
7.68 7.74 7.68 7.77 8.09 8.32 8.87 8.98 9.16 9.62 9.63 9.97 10.23 10.18 10.27 10.32 82 
1.99 1.99 2.04 2.30 2.31 S08 6 te 2.00 6S 3] 3.22 3.26 3.59 3.82 4.06 4.59 4.48 33 
4.95 4.96 5.03 5.08 5.25 5.07 5.07 5.20 5.30 5.39 5.33 5.40 5.69 6.14 6.03 5.75 34 
(Billions of Rials: About 20th of Month) 
14.46 14.47 14.50 14.62 15.34 15.54 16.04 16.40 16.67 17.76 17.91 18.06 19.54 19.36 19.73 20.17 .. 50 
6.67 6.77 6.92 7.09 7.40 7.56 7.68 (.1© t.00 98.08 7.9 3.97 $8.00 9.25 9.4 $3.86 .... &f 
7.79 7.70 7.59 7.53 7.94 7.98 8.36 8.66 8.82 9.18 9.92 9.69 10.64 10.15 10.30 10.61 . &2 
53 .54 .54 .55 .57 57 .57 .58 .58 .56 57 .58 .59 .64 .60 .57 53 
1.51 1.ti 1.55 1.80 1.91 2.00 2.29 2.08 2.31 ita 10 2:06 2.06 1.06 2.3 2.33 “y) 54 
i kg 1.05 .97 .81 .80 .78 91 91 . 84 91 .97 1.57 1.30 1.46 1.38 1.48 ... & 
7.85 8.29 8.26 6.40 56 
4.87 4.72 6.71 6.08 , a aia ee aie ae 57 
(1948 =100: Year Ending December) 
91 92 93 91 92 96 99 100 99 98 107 109 111 114 116 119 ... 80 
91 92 95 93 94 100 102 100 101 101 103 103 103 106 108 113 Soe 
81 82 83 81 79 81 85 88 88 87 102 107 111 114 114 115 oer 
117 118 117 114 123 128 135 133 126 124 129 129 134 139 144 147 oa ae 
102 101 100 98 100 102 104 102 101 101 103 104 105 106 107 109 scene” 
(1948 =100: Year Ending December) 
6 6 5 5 4 4 4 4 4 5 5 6 Oe oan a5 Saks ica 
November 21. 2 Stabilized beginning September 13. 3 Rate established in August; stabilized beginning November 
ctuating rate beginning December. Through June 24; 40.00 and 48.75; June 25/December: 41.50 and 47.25. Page 109 





7 Effective June 28. § Beginning September 29. 
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ee nas —_—_— 
1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 May 
Exchange Rates (U. S. Dollars per Dinar: End of Year) 
PRs oe rl gs ae albino wre ns 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 2.8007 2.800 2.800 2.8% 9. 80( 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Nawepnas, BAMK............... 25.8 22.0 24.1 27.8 176.4 179.5 157.5 188.9 98.4 117.3 118.7 1294 114.$ 
11 Foreign Exchange.......... — _— 4.4 4.6 12.4 8.2 3.9 3.8 7.9 25.4 22.1 38.0 23.8 
12 Sr — — ee matt otc sets a for ee 7.9 25.4 20.2 34.0 99.7 
13 Pacvesteshaskuen —_ on a baw eae as rer rer —_ — 1.9 4.0 1 
14 Foreign Investments: Sterling 25.8 21.9 19.7 23.2 164.0 171.4 1538.6 185.1 90.5 91.9 91.6 91.4 91.6 
OTHER BANKS 
15 Foreign Exchange.......... Se hin By Sy as ee oe een ae 23.4 23.1 27.6 42.8 28.7 
16 | Se ere vente phous cducd Patel Sie pean Pkg 22.5 mii 24.8 40.6 26. 
17 Other....... Ee eos Ons i: ean aa as eee ties 1.0 2.0 2.8 2.2 2.1 
Ne acc cakk basses bie ies can co re ee or ..s+ 121.8 140.4 141.3 172.2 B 143.6 
19 DOLLAR EXCHANGE IN U.S. BANKS eee Sa Rae ee 3.2 3.5 3.5% 3.0 xX 1.6 2.9 12.9 14.1 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Dinars) 
20 RIE BORINONRB s,s x ns iccs'sisin o> 15.8 14.0 13.2 9.9 20.8 24.0 28.7 20.0 26.6 50.3 66.1 102.9 8. 
21 By Foreign Oil Companies. 10.2 10.3 9.4 5.8 10.7 10.8 14.0 11.4 14.1 28.7 37.2 83.0 7.5 
22 Total Imports, c.i.f.......... 9.6 9.4 8.2 8.7 18.9 28.1 39.9 45.6 40.6 37.6 51.0 61.8 4,9 
23 By Foreign Oil Companies. 4 1.0 4 4 6 2.4 5.0 9.3 10.3 8.4 8.8 144 1.4 
VOLUME OF EXPORTS (1949 =100) 
24 | ES ee eee 88 50 64 56 74 78 83 ae 100 142 135 104 12 
25 GS A pee ec 145 141 113 177 117 158 172 187 100 161 259 185 43 
26 Petroleum. Pre eae nee tS fal 111 112 102 63 117 118 118 82 100 164 215 479 518 
Assets of the National Bank (Millions of Dinars: End of Year) 
30 Fommicn AgeeTs............... 5.2 4.7 6.0 6.9 43.8 44.5 39.1 34.5 35.1 41.9 40.6 46.2 41.0 
DoMEsTIC LOANS & INV ESTMENTS. 
$1 Government............... —- -- _ — — — ~~ -- 3.2 4.6 4.8 3.3 5.0 
Assets of Other ian (Millions of Dinars: End of Year) 
40 FOREIGN ASSETS. - aes er oe tens yaa ee ee eel aie 10.3 13.7 19.0 14.2 
41 Domestic LOANS & INVESTMENTS. feu ns ae rane ok ae ee Pen sores 9.6 13.9 12.4 15.0 
42 ee eee Dac eae as ee bas ERG ee en ee 3.6 2.6 1.6 3.8 
48 Business and Individuals. oe Pcs — ween ee oe a 6.0 11.3 10.8 11.2 
Bee 6 cise ween eRe eh 5h Motes panos 9.6 9.0 10.2 8.2 
Currency and Deposits (Millions of Dinars: End of Year) 
50 MONEY SUPPLY. 6.7 6.3 7.4 8.5 57.8 56.4 50.5 49.3 X 47.3 49.3 47.0 44.98 48.0 
51 IN... ...s~ ». 5.0 4.6 5.9 6.5 41.5 39.8 35.2 34.7 X 32.6 34.5 32.2 30.0 30.9 
52 Deposit Money: Other Banks ioe 1.6 1.5 2.0 16.3 16.6 15.3 14.6 14.7 X 14.8 14.8 14.98 17.1 
53 Time Deposits: Other Banks.... a 6 5 2 3.8 3.4 2.8 1.4 1.3 8 o 8 a 
‘54 Gov't Deposits: Other Banks... . 6.2 10.5 15.6 9.2 
BANK DEBITS» 
55 To Deposit Money......... ie — don ye ee seeps ee Pad 15.8 15.7 20.2 18.7 17.6 
56 To Government Deposits... . ae - bates a bal ee eas 5.3 5.0 5.3 7.5 5.5 
Prices (1949 =100) 
80 WHOLESALE PRICEs (All Goods). gs ale 224 30 109 104 114 121 100 103 112 116 120 
81 Export Goons: Barley °........ 24 25 19 27 108 124 139 ee 100 116 176 163 167 
82 SS ee 23 21 29 20 86 95 92 86 100 90 73 85 102 
838 Cost oF LIVING (Baghdad)...... a ata 19 ae 108 105 111 125 100 91 98 104 106 
Production (1949 =100) 
90 CRUDE PETROLEUM............. 105 106 97 62 113 115 x 116 84 100 159 205 438 472 
* Baghdad. > Monthly totals and 12-month averages. * Unit value of exports. Beginnii 
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TATISTICy 
——, 


—._, 


1952 


2.800 


129.4 
38.0 
34.0 
4.0 
91.4 
42.8 

40.6 


2.2 
172.2 


14,1 


102.9 
83.0 
61.8 
14.4 


104 
185 
479 


46.2 
3.3 


19.0 
12.4 


10.8 
10.2 


116 


163 
85 


104 








es 
May June 
9.800 2.800 
114.9 111.1 
93.3 19.5 
9.7 17.5 
a 2.0 
91.6 91.6 
28.7 20.8 
26.6 18.6 
2.1 oe 
143.6 131.9 
8.0 8.3 
7.5 7.4 
4.9 3.7 
1.4 6 
12 89 
43 15 
518 510 
41.0 389.7 
5.0 5.0 
14.2 11.2 
15.0 15.0 
3.8 3.8 
H2 11.2 
8.2 7.9 
48.0 46.4 
30.9 30.4 
17.1 16.0 
x 8 
9.2 7.2 
17.6 15.8 
5.5 6.6 
12 117 
167 154 
102 97 
106 105 
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—— 1952-—_—— 
Aug Sept 


Oct 


2.800 2.800 2.800 


118.4 116.8 
26.8 25.2 
23.8 22.5 

3.0 2.7 
91.6 91.6 
45.0 43.0 
42.8 41.3 

2.1 Oe 

163.4 159.8 

9.8 10.9 

8.3 8.8 

5.2 4.7 

1.2 8 

122 170 

12 143 

575 610 
42.3 41.7 

5.0 4.4 
19.8 19.5 
14.8 14.7 

3.7 3.7 
11.0 10.9 

8.0 8.4 

45.4 465.1 
30.3 29.8 
15.1 15.3 

oF 9 
16.4 15.8 
18.7 16.4 

6.8 6.9 

115 112 

162 161 

97 90 

104 102 


wow 
no or 
m Oro bo AGOAAHWw 


oe 
more ee 


22 
12 


10. 
11. 


os 
a row 


44. 
29. 
14. 


00 00 t©2.0000 


19. 


19.3 


nh 


109 
158 


104 





Nov Dec Jan Feb Mar Apr 
(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 
(Millions of U. S. Dollars: End of Month) 
131.9 129.4 126.5 144.2 182.2 154.9 
40.3 38.0 35.1 52.9 40.8 63.5 
36.3 34.0 31.1 48.8 36.8 59.5 
4.0 4.0 4.0 4.0 4.0 4.0 
91.6 91.4 91.4 91.4 91.4 91.4 
46.0 42.8 54.9 48.0 55.1 67.3 
43.9 40.6 52.9 45.8 52.7 65.8 
2.1 2.2 2.0 2.2 2.4 1.4 
tt7.0 72.2 181.8 192.2 187.2 222.1 
14.1 
(Millions of Dinars) 
10.9 3 11.6 10.2 12.1 11.5 
Sit 9.4 10.0 8.7 10.6 10.3 
5.8 5.4 5.4 5.0 6.8 5.2 
1.2 1.3 1.6 1.4 1.8 }.2 
(1949 =100) 
118 69 94 88 64 95 
483 331 266 158 208 92 
601 651 693 601 733 712 
(Millions of Dinars: End of Month) 

47.1 46.2 45.2 61.5 47.2 65.8 
3.0 3.3 3.3 3.3 3.3 3.3 
(Millions of Dinars: End of Month) 

20.7 19.0 29.5 20.9 24.2 26.5 
12.9 12.4 12.1 2.8 2.8 13.1 
1.9 1.6 1.3 1.3 1.3 1.3 
13.0 16.6 30.7 2.6 2.6 Fe 
10.5 10.2 10.4 9.4 8.8 Tet 
(Millions of Dinars: End of Month) 

44.8 44.9 46.3 47.0 47.6 48.6 
30.0 30.0 30.6 31.1 31.3 32.4 
14.9 14.9 15.7 15.9 16.38 16.2 

9 .8 8 9 9 1.0 
Fue 15.6 25.1 mt 6 dE. 18.7 
19.56 19.5 20 13 WA UW 
9.6 8.5 6.9 9.0 10.3 8. 

(1949 =100) 
108 108 106 105 102 98 
144 153 145 135 127 113 

85 7 69 68 72 66 

103 101 100 99 96 94 


563 


* Beginning September 20. 


618 


* September 30. 





(1949 =100) 


630 


546 





——-1953 

May June 
2.800 2.800 
155.5 154.4 
64.1 63.0 
59.0 57.6 
5.1 5.4 
91.4 91.4 
61.6 53.7 
60.5 53.3 
1.0 4 
217.1 208.1 
11.6 12.0 
10.8 10.6 
5.1 4.6 
1.0 6 
64 187 

83 68 
746 737 
55.5 55.1 
$.2 3.3 
25.1 22.7 
13.6 13.9 
1.4 1.4 
12.2 12.6 
7.8 8.6 
49.5 49.9 
32.8 33.1 
16.7 16.8 
1.0 | | 
17.0 15.5 
20.3 18.9 
6.2 8.3 
94 95 
108 104 
67 66 

92 91 


‘ December 1938/August 1939. 
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Oct 


2.800 


1 


10 
11 
12 
13 
14 


15 
16 
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18 
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40 
41 


43 
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50 
51 
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53 
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Ireland 


INTERNATIONAL FINANCIAL Statisngito,UME 














1937 1938 1939 1940 1945 





1946 1947 1948 1949 1950 1951 1952 May 
Exchange Rates (U. S. Dollars per Pound: End of Year) 
TRA ROE. ko diaiciviccnivesienes 4.999 4.642 4.025' 4.025 4.025 4.025 4.0276" 4.0275 2.7988 2.7988 2.7812 2.894 ) 1862 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
Ty a 57 59 57 85 176 187 202 209 199 246 206 219 198 
11 SG scp csssaGaskoesne> _ 10 14 14 17 17 17 17 17 17 18 1h 18 
12 NE ccc ckhcee e's ees 57 49 42 71 168 170 184 192 182 228 189 20? 181 
138 OTHER BANKs: Foreign Assets. . . 339 284 264 277 602 645 562 537 X 392 355 307 356 296 
PANE Gn cn s asus ehsa' 396 343 321 362 778 832 764 746 591 601 513 15 494 
15 DOLLAR EXCHANGE IN U.S. BANKS 14 18 21° 12 X ve 16 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 Exports. 23.0 24.4 27.1 33.0 35.8 39.1 39.7 49.3 60.6 72.4 81.5 ISM 7.3 
21 Imports, c.i.f. 44.2 41.5 43.6 47.0 41.2 V2.2 131.5 136.3 130.2 159.4 204.6 172.9 15.6 
VOLUME OF TRADB (1948 =100) 
22 eas 147 136 136 131 96 100 94 100 121 136 135, 154 
23 TE ogni ue bei 82 79 82 63 35 63 97 100 100 112 117 98 105 
Assets of the Central Bank (Millions of Pounds: End of Year) 
SO Ponmsan Agenre ............... 11.4 12.7 14.0 21.1 43.5 46.4 60.0 61.9 71.1 87.6 73.2 78.3 70.7 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS. oo. 67.8 61.4 65.4 68.8 149.3 160.2 139.7 133.3 4140.2 126.9 109.6 119.9 105.8 
41 Domestic Loans & INVESTMENTS. 58.8 61.8 62.8 63.9 61.6 67.4 98.5 106.1 4111.9 128.9 144.2 189.5% 144.6 
42 Government — 4.3 6.5 6.6 6.5 8.1 8.0 8.8 9.9 xX 8.9 7 10.3 11.0 10.4 
43 Non-Government 54.4 55.3 56.38 57.5 53.4 59.5 89.7 96.2 3103.0 117.2 133.9 128.508 134.2 
44 CASH 5.6 5.6 6.8 11.0 12.4 12.7 14.3 13.8 X 15.9 17.9 19.8 20.9 16.8 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY 38.9 40.6 43.6 49.5 100.7 108.9 117.6 124.1 185.2 189.2 151.4 158.298 139.7 
51 Currency (Gross) 17.1 18.2 19.8 22.8 44.4 46.8 50.6 52.2 56.4 59.4 64.3 69.9% 62.5 
52 Deposits: Other Banks 21.8 22.4 24.3 26.6 56.3 62.1 67.0 71.9 78.9 79.8 87. 88.3 17.3 
53 Time Deposits: Other Banks 89.2 87.0 88.5 92.4 145.8 155.0 164.0 158.8 165.0 164.8 167.2 167.998 171.2 
54 GOVERNMENT DEPOSITS 4.0 3.5 4.8 7.4 6.0 5.5 5.7 8.2 8.4 14.4 7.2 10.7 6.1 
55 BANK DEBITS®. 42.6 44.0 44.9 49.1 66.4 79.5 96.4 109.9 113.8 124.2 142.9 149.098 158.7 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (--) OR SURPLUS —-1.6 -—12.1 —.4 —2.9 —1.4 —5.9 —4.6 —7.9 -19.2 -20.4 -—37.6 
61 Revenue.... $1.4 $2.1 34.7 84.9 50.9 64.4 65.3 qo.e 76.1 ahaa 84.6 
62 OS. cca assnkusse ‘33.0 44.2 $5.1 37.9 62.3 60.4 69.8 80.1 94.3 98.0 122.3 
FINANCING OF DEFICIT 
63 Net Borrowing ate 4 11.9 3.4 Lea 5.0 4.2 10.0 30.7 30.8 14.7 
64 Foreign Grants Received -—— 1.0 1.0 4.1 - 
65 Use of Cash Balances [E- 3 —3.0 2.9 —.2 9 4 —.1 —.2 ad —.1 
66 Use of Counterpart Funds ; 2.0 -12.3 -11.5 19.0 
67 TotTaL DEBT» , 34.2 46.1 49.4 49.6 66.1 ge 76.0 85.9 e723 148.0 158.0 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (General)...... 71 67 63 57 86 100 108 100 94 93 95 8 80 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 43° 45 57 85 85 95 100 100 105 122 129 128 
UNIT VALUE OF TRADE 
81 Exports. 32 87 41 2 17 81 85 100 102 108 123 «1264 
82 Imports... 40 39 38 54 84 82 97 100 96 104 128 129 133 
83 Cost or LIVING............... 54 55 56 65 93 2x 98 100 101 102 110 119 116 
84 WacGEs (Weekly Earnings)°...... 52 64 55 58 72 17 91 100 104 107 119 128 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 78 76 80 80 75 85 91 100 1138 128 130 123 > 125. 
91 AGRICULTURAL PRODUCTION 106 106 110 104 xX 107 103 96 100 108 107 105 10i 
92 I sn ain nese sasie ee jas sie me 110 100 100 105 107 103 
93 FISHERIES PRODUCTION......... 46 49 48 56 89 86 83 100 70 58 37s‘ 
94 EMPLOYMENT (Manufacturing)... 81 81 81 81 82 89 95 100 106 107 107 101 
(Per Cent of Insured Workers) 
95 UNEMPLOYMENT (Non-Agricultrl.) 15.6 15.6 10.6 10.6 9.3 9.4 9.0 7.5 7.38 918 Q.2 
(Millions of Pounds) a8 
96 NATIONAL INCOME 154.4 288.1 319.2 340.2 342.0 362.0 397. 


® Monthly totals and 12-month averages. 
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b End of fiscal year. 


© October 1948 = 100. 


Annual figures refer to October. 
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Rail fluc 





‘ATISTin 


1952 


2 . 8094 


219 

lf 
202 
356 


575 


101.5 
172.2 


_ 
78.3 


119.9 


139.5 
11.0 
128.5 
20.9 


158.2 
69.9 
88.3 

167.9 
10.7 

149.0 


107 


397.2 
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$$$ 1952 ——_ —_—__—__—__-_—_-- 


May 


2.1862 2 


198 197 200 199 204 213 216 219 213 215 219 219 
18 18 18 18 18 18 18 18 18 18 18 18 
181 180 182 182 187 195 199 202 195 197 202 201 
296 303 297 310 322 334 340 336 343 342 340 335 
494 500 497 509 526 547 556 555 556 557 559 554 
(Millions of Pounds) 
7.3 8.: o.% 8.7 9.6 9.4 9.7 9.4 7.6 ae 10.4 P| 
5.6 11.5 12.6 9.9 1.9 16.1 4.0 18.1 14.0 14.2 17.0 14.7 
(1948 =100) 
154 185 161 168 187 166 178 181 149 149 206 162 
105 78 86 70 8% 106 100 94 98 101 121 104 
(Millions of Pounds: End of Month) 
nT 70.32 71.3 Bi BS BS TS OS 76.0 76.6 78.2 78.0 
(Millions of Pounds: Selected Dates) 
105.8 108.4 106.1 110.8 115.2 119.3 121.3 119.9 122.5 122.1 121.3 119.7 
144.6 147.9 146.9 143.8 146.9 146.3 139.6 139.5 140.9 139.9 139.5 139.3 
10.4 14.3 15.4 15.3 20.3 19.4 10.4 11.0 11.0 3.5 13.2 12.7 
134.2 1838.6 181.4 128.5 126.6 126.8 129.2 128.5 129.9 128.7 128.4 126.6 
16.8 18.1 17.5 ye 17.5 20.4 16.9 20.9 18.1 17.5 18.3 17.2 
(Millions of Pounds: Selected Dates) 
139.7 142.0 1438.3 145.1 147.7 160.0 152.4 158.2 154.8 150.3 149.4 151.4 
62.5 2.1 62.1 62.6 68.5 65.6 67.1 69.9 67.4 67.1 68.1 68.6 
71.8 79.9 81.2 82.5 84.2 94.4 85.3 88.3 87.5 83.2 81.3 82.8 
111.2 170.4 170.2 172.4 173.4 169.4 168.1 167.9 168.7 169.1 170.7 170.6 
6.1 9.0 5.6 .0 7.8 7.2 11.2 10. 21.9 14.9 13.5 11.2 
158.7 189.38 174.1 157.4 126.9 195.2 160.6 219.2 104.1 138.6 138.6 177.9 
(1948 =100: First of Following Month Quotations) 
80 78 76 74 74 73 72 71 70 70 70 71 
(1948 = 100) 
128 128 128 129 128 129 130 131 129 129 130 130 
114 107 120 124 123 133 130 125 126 126 124 117 
1338 132 132 126 126 128 126 125 126 124 124 124 
116 icy 123 rr Bee kes ee sux 
123 128 136 ne eee 133 
(1948 =100) 
> 125<——- _ ——_» 119<———- _ ——> _ 1830<+——- ——> 127<—_ 
105 106 a 109 ate a ae 107 
(Per Cent of Insured Workers) 
92 8.2 8.1 8.4 7.6 8.1 91 9.1 11.2 11.7 11.8 11.4 
Beginning September. ? Beginning January 14. * Beginning September 19. 
UW fluctuations. * September 30. * October. 7 1934/38. 


June 


7825 


July 


Aug 


2.7925 2.7812 


Sept 


~ 


Oct 


Nov 


Dec 


Jan 


Feb 


Mar 


Apr 


(U. S. Dollars per Pound: End of Month) 


2.7844 2.8000 2.8031 2.8094 


(Millions of U. S. Dollars: End of Month) 


218 = 215 
18 18 
201. 197 
328 334 
546 «549 
9.4 9.4 
14.6 14.5 
198 213 
103 104 
77.9 76.6 
117.1 119.3 
139.3 148.9 
2.7 17.3 
126.5 131.6 
18.4 17.4 
148.3 150.7 
67.9 67.4 
80.4 83.3 
172.8 174.0 
9.3 13.7 
141.0 212.3 
71 71 
130 129 
116 108 
125 122 
aoe 
136 

——> 139<——. 
109 

10.6 9.8 


May 


2.8181 2.8188 2.8150 2.8175 2.8125 


June 


——$—$—$$$ $$ ———____ 1953 —______ 


July 


219 

18 
201 
331 
550 


175. 


oo 
~ 
2a ewD 


~] 
th 


8.4 


Aug 


2.8131 2.8150 2.8112 


218 

18 
200 
338 
556 


120. 
146. 
126. 

17. 


mown @ 


152. 


84. 
177. 


AaNNOD 


Ireland 
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2.8019 


oror 


124. 
151. 
127. 

19.; 


@ Ammo Nw 


158. 


90. 
182. 


> 
Go 
oOo, 


oo 
oo fh 


73 


‘ Effective December 19 rates subject to minor 


Oct 


2.8094 


232 

18 
214 
360 
592 


82.7 
128. 
153. 


126. 
18. 


Co Osc > 
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93. 
183. 


neooos 


74 
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13 
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Israel INTERNATIONAL FINANCIAL StatigngoUME \ 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 r 





May 
Exchange Rates 
OFFICIAL RATES (U. S. Dollars per Israeli Pound: End of Year) 
1 Eres 4.03 2.80\—m 2.80 
2 CSCC CLGhe scsccanne es 4.999 4.642 4.03! 4.03 4.03 4.03 4.03 3.00? 2.80? 2.80 2.80 1.4948 1.40 
3 IOP vin dccbiews esses a 1.00 1.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Issue Dept... . 25.5 82.8 36.1 46.4 197.8 203.3 225.0 203.6 1389.4 55.4 19.3 
11 Foreign Exchange.......... 5.9 10.7 9.8 5.7 17.5 26.8 63.8 te bs ie me ath 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 180.3 176.56 161.2 eee re z 
SB PR RD oo oe Sdvicccbs sis ses 30.3 33.6 30.5 33.6 268.1 261.8 135.4° 62.4 27.6 31. 6 25.6 26.3 
eis in assckds a hanese’ 55.8 65.9 66.5 80.0 465.9 465.1 360.4 266.0 167.0 87.0 44.8 oe 
15 DOLLAR EXCHANGE IN U.S. BANKS tax Sais vice gh 2.8 13.9 12.3 16.17 16.0 23.9 xX 13.6 26.6 18.8 § 37.8 
16 Government and Banks..... ; ie Reise 5 eae ea Ghee 9.1 23.7 16.2 § 33.7 
17 Business and Individuals... . 8.5 2.9 268 4.2 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pounds) (Millions of Israeli Pounds) 
20 ER san aks ox kee 6.5 5.7 5.6 4.8 21.2 27.6 33.3 1.5 10.6 18.2 16.7 he 
21 RN ORE... ok ac weccne 15.6 11.5 14.7 12.6 40.7 70.4 90.9 23.9% 88.0 102.6 122.6 |... § 21.4 
VALUE OF TRADE (In Dollars) (Millions of U. S. rn 
22 NE as ca Ssh sam od oak 31.9 27.8 24.4 [7 <2 85.4 1008 134.4 6.28 39.9 36.9 46.8 on 2.4 
23 Imports, c.i.f...... eas 76.4 56.1 65.4 50.6 164.0 283.9 366.3 96.28 320.6 287.3 343.3 ose A eS 
Assets of National Bank: Issue Dot. (Millions of Israeli Pounds: Approximately End of Year) 
ee A, a ive jets iat es oe ibs rated 55.5 74.2 86.3 105.9 
$i Fommicn Aesers............... 5.6 7.0 8.9 11.5 49.1 50.4 55.8 50.5 49.8 19.8 6.9 
DomeEsTIC LOANS & INVESTMENTS 
$2 i eee ae — _ — — _ — = 6.0 21.4 62.5 97.6 119.9 115.5 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 
Tee a, 23.1 24.8 24.2 23.1 114.1 127.7 95.6 110.1 154.2 218.3 274.6 osoe Me 216.8 
41 Of National Bank, Bank’g Dpt. Pace eels ae pals iisado% oe 60.3 76.9 92.4 112.4 pean 
42 FOREIGN ASSETS. 55 6.1 12 7.6 8.3 66.5 65. 0 33.6 15.5 9.9 11.3 | a 9.4 
43 Domestic LOANS & INVESTMENTS 13.6 13.6 12.8 10.5 27.6 40.5 48.7° 79.5 106.7 157.0 208.6°..... 9214.7 
44 TOOURNIINL. on knee ence sss ee 5 iia — pa a Pe Sued ee ite 60.0 cats wae 
45 By Nat’l Bk, Bank’g Dpt.. ae bony: aie abe es ie 18.2 28.7 29.2 $1.2 sate 
46 Business and Individuals... . Ss Log ar oh Saas ee Behe ar 5 iste 148.6 ee 
47 By Nat’l Bk, Bank’g Dpt.. pe a a 5 en ee wee anit ae 28.6 32.0 46.4 68.2 sae 
Pr os wee Gwhee SoS ene « 2.4 2.6 2.1 2.6 18.7 19.7 18.1° 18.2 34.5 41.5 49.6 vee 
Currency and Deposits (Millions of Israeli Pounds: End of Year) 
50 MONEY SUPPLY...............- 15.9 18.1 20.4 22.7 121.8 125.9 120.2 124.2 160.3 200.9 250.0 266.7 & 264.5 
51 SRE i oe kg 4.2 4.7 7.6 9.7 43.6 39.4 37 .6° 47.4 59.4 69.1 93.4 106.0 8 108.4 
52 Deposit Reis Other Banks 11.7 13.4 12.8 13.0 78.2 86.5 82 .6° 76.9 100.9 1381.9 X 156.6 160.89 156.2 
53 Time Deposits: Other Banks. . 4.6 4.7 3.4 oe 8.6 10.8 11.6° 7.5 12.0 21.4 24.5 24.68 24.3 
54 DUE TO GOVERNMENT: Loan Fund oes ta ets Sieh cet ae ee ee rae 10.0 22.7 38.0 § 25.4 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 27 71 73 76 100 97 83 91 156 § 149 
81 Cost or LIVING............... pasar hae 80° 35 75 79 80 100 103 95 104 1638 159 
82 WAGEs (Daily Earnings)........ at vies 18 eee rca vee 85 100 117 126 150 239 = 233 
Employment and National Income (1948 =100) 
90 EMPLOYMENT (Manufacturing)... hie ec 76 85 143 136 117 100 123 139 139 133 § 138 
(Millions of Israeli Pounds) 
Of MATEO. AL ISOOMB.............. ee ea 80.2 aes 141.8 a iets eas coon «© BBT.GsCisCGRT 


Italy 





1937 1938 1939 1940 ‘' 1945 1946 1947 1948 1951 1952 . 





1949 1950 May 
Exchange Rates (Lire per U. S. Dollar: End of Year) 
Bt AE f 225 603" , 
SERIE ss Siva basa eee wes \ 19.00 19.00 19.82 19.83 100'° 568"? 572 575 625 626 625 625 625 
BWA ROTM... . . 6s sccinse 396" 588 
FREE RATES IN ITALY i, per Pe of One U. S. Dollar at Official Cross Rates: End of of 7 
ha U.S. Dollar Notes......... setts 385 683 570 659 663 718 682 IE gso 
4b French Frane Notes........ sade sen ae aie cia 212 357 585 635 660 «S80 sg) 
he Swiss Franc Notes......... aan Pace eae roe ve eer 606 705 662 720 682 629 651 
4d Ce ) eebe | wee 6860 Wee wm 335 459 657 636 570 STU Rsg 
he Gold: In Bars............. MEE © tke ee ee a 107 898 858 849 785 88% ng 
Lf In Coins (Sovereigns) . nee es aes es hee .... 1,074 1,117 1,002 1,098 1,048 re O27 
FREE RATES, LirA NOTES ABROAD 
5 Switzerland................ TEE Sat et ie 639 595 685 656 7090-688 HH gs; 
1 Beginning September.  * Beginning August. *Beginning September 19.‘ Beginning February 17. Por addi 
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Israel 











_——-———_———— 1952 —____—_—_—_—- ————————_———-—— + —1953 —— - —_— —-—___— —— 
1952 § May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(U. S. Dollars per Israeli Pound: End of Month) 
(2.80 980 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 1 
1.448 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40° 2 
L 1 oW 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 41.00 1.00 1.00% 8 
(Millions of U. S. Dollars: End_of Month) 
i i ion a 11 
%.3 25.1 24.4 28.1 ata 46.3 42.1 37.2 13 
18.8 37.8 30.5 26.8 26.5 + ae | 27.9 19.3 18.8 26.2 23.7 15.4 15.3 16.4 16.5 14.2 18.6 19.5 15 
16.290 33.7 27.2 21.4 22.2 3.0 18.0 15.4 16.2 23.9 19.5 13.1 13.0 14.9 15.2 12.9 17.2 16.6 16 
268 4.2 3.3 5.3 4.4 4.1 9.9 3.9 2.6 2.8 3.2 2.3 2.3 1.5 1.2 1.3 1.4 2.9 17 
(Millions of Israeli Pounds) 
45 1.0 1.4 1.4 i 7.3 8.2 6.2 2.8 3.2 3.1 20 
7.4 26.8 28.8 28.7 22.0 18.1 20.4 19.0 20.7 18.6 20.7 19.4 21 
(Millions of U. S. Dollars) 
2.1 2.3 1.9 2.0 2.1 Ti 7.5 8.5 6.4 2.9 3.5 3.2 22 
90.6 38.0 31.4 933.3 29.1 23.3 25.8 28.8 24.1 20.4 23.2 22.4 23 
(Millions of Israeli Pounds: Approximately End of Month) 
31 
119.99 115.5 98.2 100.9 104.6 110.9 113.7 116.6 119.9 120.7 125.7 180.8 127.8 180.4 128.6 127.3 128.3 1382.5 133.6 $2 
(Millions of Israeli Pounds: End of Month) 
276.3 296.6 298.2 291.8 299.2 322.1 318.7 326.2 332.7 40 
9.4 9.0 8.7 10.0 9.7 st. 16.6 15.0 13.3 42 
2144.7 227.7 282.7 228.9 231.5 202.2 192.9 194.6 200.2 43 
44.8 60.6 58.6 538.0 50.9 36.5 31.4 84.5 932.2 Lh 
170.0 167.1 174.1 175.9 180.6 165.7 161.5 160.1 168.1 46 
40.4 48.6 44.6 39.3 44.5 ay ~ .... 47.1 45.4 60.1 62.4 48 
(Millions of Israeli Pounds: End of Month) 
266.7 8 264.5 254.1 254.1 261.2 270.4 270.9 272.1 266.7 280.3 287.5 285.2 282.9 285.1 289.6 " 50 
106.09 108.4 90.0 94.3 100.9 104.1 105.2 108.0 106.0 112.6 116.7 128.0 118.2 117.8 116.6 118.3 51 
160.8 8 156.2 164.0 159.8 160.3 166.2 165.7 164.1 160.8 167.7 170.8 162.2 164.6 167.2 173.0 a 52 
24.68 24.3 23.6 283.4 28.4 28.8 24.38 24.3 24.6 24.6 25.3 27.6 28.3 29.7 53 
38.08 25.4 28.3 30.9 31.4 33.5 35.7 87.6 38.0 39.0 41.3 43.5 48.5 44.0 54 
(1948 =100) 
156 149 161 167 167 169 171 175 186 194 199 202 210 219 232 24: 247 252 80 
163 159 166 172 175 179 183 185 188 192 193 195 198 202 209 212 213 217 81 
239 8 233 243 251 259 277 274 274 285 294 294 303 313 313 313 82 
(1948 =100) 
133 138 138 131 131 125 131 129 125 120 122 125 125 129 90 
91 
Italy 
= 1952 - ~ - 1953— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Lire per U. S. Dollar: End of Month) 
. 1 
625 F625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {2 
627 : (Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
530 652 644 650 642 640 636 638 627 638 35 627 625 630 628 628 628 628 629 4a 
629 381 578 581 535 546 549 556 530 537 548 560 525 535 542 564 546 558 559 4b 
570 651 643 647 641 638 636 635 629 638 634 629 624 633 631 630 628 628 628 he 
690 391 584 587 577 570 568 576 570 573 600 586 591 595 598 602 596 591 584 4d 
7 ee 698 723 707 699 694 683 690 699 687 675 665 673 665 664 662 663 652 fe 
927 915 948 936 933 870 873 882 883 851 836 812 827 818 804 807 792 759 4f 
5 . 
6 655 645 643 641 640 640 637 635 640 637 631 630 635 635 628 628 629 631 5 
(Continued on following pages) 
For additional effective rates in 1953 see COUNTRY NOTES. * November. 7 September 30. § July-December. * August. 
ygning July 1943. "' Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. Page 115 


tiple system introduced March 26. 








Italy 


Foreign Assets and Liabilities 

10 BANK OF ITALY AND GOVERNMENT 
11 Gold 
12 Foreign Exchange.......... 
18 FOREIGN EXCHANGE LIABILITIES 

14 Net FOREIGN EXCHANGE (12-13) 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 
18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports....... 

21 Imports, c.i.f..... 


VOLUME OF TRADE 


22 Exports (Fixed Weights) * 

23 (Current Weights) . 
24 Imports (Fixed Weights) *... 
25 (Current Weights) . 
26 Net SURPLUS WITH EPU AREA... 


Assets of The Bank of wad 
30 FOREIGN ASSETS ; 
$1 DomeEstTIC LOANS & INVESTMENTS. 


82 Government. 
83 Official Entities ; 
34 Business and Individuals. . 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 
41 Government.... 
42 Non-Government 

43 CASH 


Currency and Deposits 
50 MONEY SUPPLY. . 
51 Currency... 


52 Deposit Money 

53 Bank of Italy 

54 Other Banks. . ; 
55 Postal Savings Bank... 
56 TIME DEPOSITS 


57 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue..... 
62 Expenditure. 

FINANCING OF DEFICIT 
63 Net Borrowing: Lire... 
64 Foreign Grants Received 
65 Monetary Operations... 
66 Use of Cash Balances. . 


67 Lira DEBT. . 


Money and Capital Market 
70 GOVERNMENT BonD YIELD 


71 SHARE PRICEs (General) ». 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports (Fixed Weights) *. . 

82 (Current Weights). . 

8&3 Imports (Fixed Wei: hts) * 


84 (Current Weights) . 
85 Cost oF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION ....... 
91 AGRICULTURAL PRODUCTION. .... 
92 EMPLOYMENT (Manufacturing)... 


93 UNEMPLOYMENT (All Types) 
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1937 


212 
210 
2 


26 


— 
woo 
oe 


120 
112 


~ 
ro 


_ 
wo 
“a 


1.92 
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1938 


201 
193 


20 


40 
19 
21 


19 


39 


= DS et ee pe pe 
te 
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1939 


165 
144 
21 


89 


rneo 


tb 
KO NOE Doe 


~ 


4.88 
8.6 


1.92 


1.47 
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* For weighting system see COUNTRY NOTEs. 
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1940 ‘'! 1945 1946 1947 





INTERNATIONAL FINANCIAL Stats 


1948 1949 1950 1951 1952 
(Millions of U. S. Dollars: End of Year) 
inns re 248 246 539 904 878 1,003 918 
120 24 28 58 96 256 256 333 346 
ee: 221 188 443 648 622 670 5 
2 11 48 18 4 
441 637 574 652g 
18 70 268 163 334 804 $15 300 309 
ae a ae seas re 276 266 m 
89 35 
- " - _— ~ ET 134 13 
(Billions of Lire) 
11.5 ee 839.2 575.9 641.3 753.0°1,029.5' 864.2 
13.2 969.0 870.0 895.4 929.2 1,356.9'1,446.5 
(1948 =100) 
pane 59 xX 100 118 145 Xx 172 151 
ee 100 105 134 xX 153 130 
91x 100 110 116 xX 1438 156 
aoe pene .. X 100 110 120 xX 143 158 
(Millions of U. S. Dollars) 
243 —29 226 —9 
(Billions of Lire: End ¢ Feet 
1 36 50 213 474 535 757 722 
31 554 616 818 973 1,034 923 911 969 
20 500 584 721 877 912 800 790 836 
9 51 28 84 84 109 106 102 116 
3 3 4 14 12 12 17 18 17 
2 7 32 84 94 118 167 160 204 
(Billions of Lire: End of Year) 
72 313 649 996 1,550 1,916 2,821 2,763 3,341 
17 155 235 270 420 442 544 654 762 
55 158 414 726 1,129 1,474 1,777 2,109 2,578 
4 153 170 189 220 328 324 "414 466 
(Billions of Lire: End of Year) 
67 658 996 1,466 1,978 2,243 2,495 2,880 3,364 
31 368 463 721 934 1,017 1,122 1,287 1,343 
36 290 532 745 1,044 1,226 1,378 1,642 2,021 
3 13 15 16 18 15 19 15 20 
30 264 492 696 975 1,164 1,296 1,558 1,890 
2 13 25 33 51 47 58 69 lll 
45 195 296 438 683 910 1,076 1,274 1,594 
- 20 10 12 66 216 143 136 00 
(Billions of Lire: Year Ending December $1) 
—269 —265 —555 —445 —460 —405 —522 
303 702 895 1,037 1,197 1,510 195 
572 967 1,450 1,482 1,657 1,915 2,321 
259 257 500 384 242 235 $12 
ed 53 59 220 229 164 
: ~_ 1 2 1 1 19 
10 8 1 — -—3 —60 3] 
- Brett .... 2,851 2,609 2,835 3,188 
(Per Cent: Average of Months) 
4.85 8.22 3.81 4.43 4.40 4.62 4.79 5.08 5.23 
(1948 =100: Average of Months) . 
9.8 39 93 88 x 100 125 123 137 165 
(1948 = 100) : 
2.23 38 52 95 100 95 90 103 9 
; .X 100 103 95 xX 117 . 
Sia .X 100 92 88 X 104 : 
on ...X 100 93 86 X 112 : 
sa pans bide was 93 90 xX 112 oe 
2.52 49 58 95 100 101 100 110 — Ii 
2.55 re 78 100 104 111 122 = 18 
(1948 =100) 
cea taautaeae 96 100 Xx 110 127 144M 
112 71 89 90 100 108 116 121 rane 
102 100 99 98 99 9 
(Thousands) 9 070 
.. 1,620 1,740 1,670 1,620 1,720 4,¥! 


> Prior to 1948 end of year; end of 1948: 111. 
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May 


979 
346 
633 
19 
614 
27 
246 
33 
146 


138 


l Begin 


TATIStig 


1952 


918 
346 
572 

26 
546 
309 
274 


103 


864.2 
»446.5 


151 
130 
156 
158 


-% 


799 


(ee 


969 
836 
116 

17 
204 


3,341 
762 
2,578 
466 


3 , 364 
1,343 
2,021 
20 
1,890 

111 
1,594 

55 


115 
109 


110 
114 


135 
146 
93 


2,070 


~ 


———————————— 


May June 
979 950 
346 346 
633 604 
19 19 
614 585 
279 267 
246 231 
33 35 
146 134 
1.8 65.7 
199.2 120.7 
152 153 
116 112 
171 166 
161 139 
-22 -19 
757 747 
904 901 
810 807 
77 76 
17 18 
138 151 
2,921 

722 

2,199 

419 

2,852 2,935 
1172 1,181 
1,679 1,755 
13 14 
1,593 1,641 
74 100 
1,355 1,371 
164 

-69  -—19 
173 166 
242 185 
-18 7 
53 6 

3 1 

31 5 
3,069 3,077 
5.28 5.25 
146 154 
95 94 
129 122 
98 89 
116 122 
109 102 
114 115 
128 134 
153 144 
98 98 
1,840 1,800 


rr rernereseeeeeeseeeeeeneeremeerereeereesresemennrenererrmerneeeseesernenesneriemerteetnemeerimiemeemeameacmemaemeeaaa ACTE 


July 


985 
346 
639 

23 
616 
292 
258 

34 
125 


768 


918 
815 


17 
149 


3,028 
1,230 
1,797 


16 
1,676 
106 


1,425 


—114 
248 
362 


41 
5 


65 
3,119 
5.19 
160 


96 
121 
110 


108 
115 


141 
152 
99 


1,830 


1952 
Aug’ Sept 
992 971 
346 346 
646 625 
27 27 
619 598 
295 292 
261 258 
34 34 
127 127 
57.8 68.4 
102.3 118.7 
131 145 
103 121 
139 157 
124 158 
—1 —8 
868 758 
928 935 
814 816 
97 103 
16 16 
149 144 
3,068 
749 
2,320 
480 
3,050 3,122 
1,242 1,261 
1,808 1,861 
16 15 
1,680 1,728 
112 118 
1,452 1,480 
on 81 
—3 —82 
168 122 
171 204 
—15 31 
15 23 
1 2 
2 26 
3,106 3,140 
§.22 6§.21 

172 

96 97 
117 117 
92 98 
118 107 
105 107 
115 116 
141 141 
119 159 
101 102 
1,810 1,540 
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Oct 


962 
346 
616 


123 


77.3 
126.0 


160 
141 
165 
168 


732 
942 
822 
104 

16 


158 


3,162 
5.20 
180 


97 


114 
101 
106 
109 
116 


141 
162 
100 


1,690 


1953 — 


Nov Dec Jan Feb Mar Apr 
(Millions of U. S. Dollars: End of Month) 

959 918 894 861 860 840 
346 346 346 346 346 346 
613 572 548 515 514 494 
23 26 23 18 19 23 
590 546 525 497 495 471 
326 309 308 286 305 312 
292 274 276 257 274 281 
34 35 32 30 31 31 
112 103 94 75 61 47 

(Billions of Lire) 
69.1 80.1 67.0 71.4 76.4 173.3 
114.38 115.3 134.7 121.8 181.0 125.3 
(1948 =100) 

148 168 139 149 166 163 
124 142 117 121 123 126 
147 154 183 159 181 174 
146 152 179 164 178 172 

(Millions of U. S. Dollars) 
-18 -18 —38 -30 -—28 -—-—23 
(Billions of Lire: End of Month) 

732 722 708 694 683 671 
940 969 963 963 973 964 
822 836 834 834 850 846 
101 116 113 112 107 102 

16 17 16 16 16 16 

164 204 174 198 194 198 

(Billions of Lire: End of Quarter) 
3,341 3,416 
762 789 
2,578 2,627 
466 mee nu 
(Billions of Lire: End of Month) 
3,144 3,364 8,285 3,187 3,256 3,256 
1,234 1,343 1,266 1,247 1,256 1,241 
1,910 2,021 1,970 1,940 2,000 1,994 
13 20 14 13 15 14 
1,783 1,890 1,847 1,821 1,882 1,874 
114 111 109 106 103 106 
1,521 1,594 1,612 1,630 1,639 1,639 
a 55 ar See 138 ee 
(Billions of Lire) 

—-17 —56 —75 29 —72 21 
110 179 131 175 147 205 
127 235 206 146 219 184 
—1 26 91 36 47 —19 

12 25 7 1 10 s 

2 3 2 1 1 1 

4 2 —25 -—67 14 —3 

3,162 3,188 3,205 3,189 3,383 3,366 

(Per Cent: Average of Daily Quotations) 

§.22 5.24 S27 6.36 6.84 6.41 
(1948 =100) 

197 195 216 210 198 188 
(1948 =100) 

97 97 97 96 97 96 

116 117 118 122 129 121 
97 99 100 99 96 94 
111 108 105 104 104 104 
111 106 103 108 102 104 
116 116 116 116 116 117 
141 141 141 143 143 143 

(1948 = 100) 

150 152 150 143 160 156 

98 97 96 96 97 98 
(Thousands) 
1,790 1,980 2,070 2,070 2,020 1,990 


‘Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 


May June 
Eds 810 
346 346 

; 464 
32 
432 

313 311 
280 278 
32 33 

29 3 

13.4 %2.3 

127.5 127.0 

166 161 
122 121 
175 184 
176 175 
—26 —15 
665 664 
963 966 
845 845 
102 104 

17 17 
166 190 
3,527 

803 

2,724 

448 

3,246 3,256 
1,237 1,226 
2,010 2,030 
14 15 
1,887 1,904 
109 112 
1,674 1,712 

Sera 122 

—104 
158 
262 

48 

17 

1 
_ ae 
3,416 3,419 

5.42 5.47 

189 187 

96 96 
126 124 
92 94 
103 104 
103 99 
118 118 
143 143 
161 157 
98 

1,950 


81.1 
120.2 


189 
150 
160 
166 


670 
954 
344 


16 
170 


3,330 
1,260 
2,070 
16 
1,942 
112 
1,745 


or 
or 
—_ 


196 


97 
113 
103 


107 
116 


143 


172 


Aug 
346 


354 
322 


—23 


70.5 
103.2 


164 
122 


148 
143 


3,336 
1,261 
2,074 


14 
1,948 
112 
1,779 


97 
120 


103 
100 
116 


144 


Sept 


75.0 
119.6 


| 
no 
S 


3,432 
1,280 
2,152 
16 
2,024 
112 
1,801 


116 













































Italy 


Oct 


10 
11 
12 
13 
Ih 
15 
16 
17 


20 
21 


22 
23 
24 
25 


80 


81 
82 
83 
84 
85 


86 


90 
91 
92 


93 
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1937 1938 1939 1940‘! 1945 1946 1947 1948 1949 1950 1951 19, May 
Exchange Rates (Yen per U. S. Dollar: End of Year) 
ee ee 3.441 3.699 4.265 4.267 — — — — 360' 361.0% 361.0 361, @ 3-9 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF JAPAN...... Biss he 263 263 255 254 : os Rie oe 
11 Gold. Bite desta 261 219 158 110 113¢ bare oe pra yk 112 ee . 
12 Foreign Exchange. .... 1 44 97 145 ian eee ee pees sae Gate 5 
18 GOVERNMENT............ : 34 27 24 oT . cual Gets 225 564 «= 924s 1.05) 1,190 
14 Gold. . | 7 18 11 10 10 64 1 2 3 4 7 10 46 il 
15 Foreign E Exchange ee 16 15 14 17, 7 sees 222 BET 914105 1178 
15a Dollars... .. a aa tnd es 166 462 583 ‘gy @ Ul 
156 Sterling. .... : oe eer pats 44 54 211 249 338 
15¢ Other... San ea ees | 11 41 120 ie 19 
16 OTHER BANKS: Foreign Exchange 90 37 53 23 - - — _ — 5 2 64 - 
COPPERMINE oa wdkiknics die es 387 326 332 305 cae Saris oe ie or at aoe : 
18 DOLLAR EXCHANGE INU.S.BANKS ....—.... 165 110 4 17 31 81 216 «= 459 696g 
18a Government and Banks..... cua one ee raat vi See Ree rr 452 586 793 4 
18b Business and Individuals... . oo et ata pane iat oe eee ae 6 10 15 il 
Trade and the Balance of Payments 
VALUE OF TRADB ae of — (Millions of U. S. Dollars) 
20 oe eck son svn 3.2 3.7 425.0 150.7 178.6 258.3 509.7 820.1 1,354.5 1,272.9 @ 108-4 
21 SNOR TBM s oy os cess ss 0's 3.8 2 7 2 9 3.5 X 63.2 270.3 523.5 684.2 904.8 974.3 1,995.0 2,028.2 117.3 
VOLUME OF TRADB eae 
22 Exporte*.................. 387 on 25 54 100 «= 10's 
23 MI oc scan nvaes 494 498 «= 402i‘ 24 ‘91 «16 67 56 =—s-100 um op * 
24 Cotton Fabric.......... 252 206 223 es paras — 34 87 68 100 98 68 ; 
25 Imports*.................. 351 PE ee Sgt 56 87 100 144 156 /% 
Assets of the Bank of an (Billions of Yen: End m Year) _ 
$0 TOTAL ASSETS. 8.0 3.5 4.7 6.1 79.1 115.0 254.7 405.1 400.1 510.5 594.8 76646 
$1 Domestic LoaNs & INVESTMENTS. 2.0 24 8.5 4.8 66.2 104.2 233.1 984.4 377.6 314.9 388.7 seg 1 
32 SE. cs cbwbocenes 1.4 1.8 2.4 4.0 18.4 63.7 200.8 3382.56 288.9 199.8 165.7 324.5 foe 
83 Non-Government........... 6 6 1.1 8 87.8 50.4 $2.3 61.9 88.6 114.6 223.0 223.3 
Assets of Other Banks (Billions of Yen: End of Year) 
40 TOTAL ASSETS. | eg | — oe eeee vas 145.5 1,852.7 1,847.0 2,428.4 § 1974 
41 DOMESTIC LOANS & INVESTMENTS 12.8 14.7 18.6 22.8 114.0 X 71.7 156.2 442.7 688.0 970.9 1,449.3 2, = 1, . 
42 SONI. 5 nsec cme sien 2.6 3.6 4.6 6.0 35.1 40.6 60.7 76.9 60.7 33.7 34.5 5.0 Le 
48 Non-Government........... 9.8 eae 14.0 16.7 10,0°% -S.8 95.6 $866.7 627.2 937.2 1,414.8 1, 980.3 
sg Gamm.........:.. Mt ie 1.0 1.2 1.8 2.1 5.4 15.1 35.7 .... 22.9 19.1 20.6 27.6 33 
Currency and Deposits (Billions of Yen: End of Year) . 
Ce 6.1 7.6 10.3 13.0 90.7 X 163.7 342.5 618.4 678.3 789.0 1,047.9 1,264.7 “ee 
51 SE os a se an den's 2.6 2.9 3.8 4.8 64.8 X 90.0 210.1 838.1 336.0 408.7 492.0 554.3 58! 
52 Deposit Money (Net)... . 3.7 4.7 6.5 8.2 36.0 X 73.8 182.4 280.3 342.3 380.3 556.0 710.4 30° 
53 Current Deposits (Gross) 1.8 2.3 3.5 4.0 9.9 X 26.6 56.2 185.7 187.8 249.9 315.5 478.2 424 
54 Ordinary Deposits (Gross) 2.4 3.0 4.2 5.3 28.0 X 50.8 87.5 195.1 245.7 261.5 385.5 502.2 - 
55 Time DEposits............. ss 8.1 9.7 12.1 16.1 63.2% 29.6 62.3 133.0 282.9 419.9 666.51,09149 ° 
56 GOVERNMENT DEPOSITS......... 3 3 6 7 17.8 6.6 6.7 14.0 19.8 60.9 982.7 92.5 6 
Government Finance (Billions of Yen: Year Beginning April 1) ne 
60 DEFICIT (—) OR SURPLUS.. 4c ates ees ee - ag .... —42.0 -—68.2 -—62.5 -109.4 125.0 -—88.4 —852.5 050 
61 OS Seer are: - ee sii shi i sate 106.7 342.2 1,006.0 1,555.4 2,093.3 2,854.3 2,858.5 os 
62 Expenditure........... ee ntet bt Shea's Sats huss 148.7 410.4 1,068.6 1,664.9 1,968.3 2,942.7 2,911.0 — 
FINANCING OF DEFICIT -3.; 
63 Net Borrowing:Yen......... es oa ee ae pares 36.3 70.3 98.9 -—24.4 -—107.7 -—50.7 85.2 Py 
64 Use of Cash Balances....... oe unre oe ia ee 5.7 —2.1 —86.4 5.9 —148.2 93.6 82.7 a 
65 Foreign Grants Received... . bee ees cans ens aan — — — 127.8 1380.9 45.5 399 
er oss acy acne sno s's's nate acne ee oe oe 214.5 306.5 446.0 425.7 316.8 452.2 ia 
Money and Capital Market (Per Cent: Average of Months) 9.4 
70 MARKET DISCOUNT RATE®°..... 6.42 6.24 5.95 5.00 4.70 5.62 X 7.37 9.62 10.10 9.62 9.49 9.38 18 
71 CaLL Money RatTp............ 2.66 2.61 2.56 2.81 3.10 3.29 4.02 5.29 6.21 6.41 7.12 8.06 ii 
(1950 =100: Average of Months) 15 
72 SHARE PRICEs (General)......... bane er oe oe aes 365 40 84 176 100 121 211 | 
Prices and Wages (1950 = 100) 14 
80 WHOLESALE PRICEs (All Goods).. 0.51 0.54 0.59 0.66 X 1.42 6.59 20 52 85 100 139 142 13; 
81 Export Goods: Raw silk... .. 0.53 0.48 0.87 enc se sae eta Seat 89 100 146 165 1. 
8% Cost oF LIVING................ 0.51 0.67 0.75 0.87 .... XK 20 45 81 107 100 x 116 = 121 2. 
83 WacEs (Monthly Earnings)... .. 0.67 0.68 0.70 0.76 1.42 5.91 19 48 xX 82 100 128 148 . 
UNIT VALUE OF TRADE ie in U. S. Dollars: 1950 =100) 15 
8h rina iw cnineks 38 me yway * ewe 126 116 100 164 = 148 13 
85 adh ce rus 5 43 gues ae baka Eee pees 126 107 100 146 =: 126 
le 
jet Begin 
* For weighting system See CoUNTRY NOTEs. > End of fiscal year and month. * Monthly data are most frequently appl ras 


Page 118 rates. Annual data are for December only prior to 1947. 
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TATIST 
a 195. 2 1953 
1952 May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug. Sept Oct 
. (Yen per U.S. Dollar: End of Month) 
361.0 961.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 1 
(Millions of U. S. Dollars: End of Month) 
as 10 
nie aoe eee ee pairs ears real "gare aia are Sega re inde ah ire ee 11 
5 ‘ aah ee 50 50 50 50 50 50 50 50 50 50 50 50 50 1, «FS 
1,0 1,190 1,174 1,162 1,156 1,129 1,114 1,105 1,051 1,021 1,013 947 891 870 865 865 871 890 vate <i 
1051 11 13 13 14 15 15 15 16 16 17 17 17 18 18 17 17 mo .... a 
1 x 1,178 1,161 1,149 1,142 1,115 1,099 1,090 1,035 1,005 996 930 874 852 846 847 854 872 jaye 
- 701 671 663 676 651 661 670 664 679 716 739 731 737 745 762 782 774 ... 154 
- 338 355 353 339 337 319 291 249 219 187 107 59 44 45 39 36 53 . 15b 
‘= 39 +135 4138 127 «2127 120 128 ~ 122 107 92 84 84 72 57 46 36 “s .... oe 
64 2 12 21 29 28 33 35 64 58 58 101 119 113 104 108 102 121 oa 
bk od oe Pieris ae deat ma ree eae Pe ee oe Ace: ha, bah ; oa ee 
80 725 731 726 744 773 767 789 808 822 863 897 893 883 894 910 919 932 tse ce 
ro 714 720 714 731 760 755 776 793 806 847 881 876 868 878 894 903 916 “ca ee 
: Oo 12 13 12 12 13 15 15 16 16 17 15 16 16 16 > Se 
(Millions of U. S. Dollars) 
272.9 108.4 103.7 90.9 99.7 98.3 96.8 90.3 113.6 79.6 85.0 115.2 96.2 112.2 115.9 102.3 111.2 103.6 20 
, ; 177.8 175. 169.5 53. .o - ‘ 201. 88.2 é. ‘é 2 206. ‘ 201. 198. 192.2 21 
028.9 6 69 153.7 174.5 171.8 164.1 201.8 188.2 172.7 186.6 211.8 206.1 196.8 201.0 98.0 9 
ve (1950 = 100) 
105 105 104 95 103 100 4101 95 125 91 103 135 112 119 131 110 119 eds eo 
5 54 43 80 97 97 101 71 138 53 58 66 62 74 44 80 78 ae .. 8 
68 7 70 58 56 43 51 46 58 54 71 77 70 72 80 84 89 ; cae en 
165 164 167 168 157 179 179 176 211 198 189 205 244 236 225 231 224 Seis a0 
(Billions of Yen: End of Month) 
766.4 587 594 605 629 638 666 671 766 709 717 753 709 709 727 737 768 Di ais .... 8 
547.8 402 429 450 456 440 451 472 548 505 507 523 510 508 510 505 536 526 537 $1 
924.5 192 177 174 170 144 202 242 324 271 232 232 238 218 184 179 174 176 189 $32 
293 3 210 252 276 286 296 250 230 223 234 275 291 273 290 326 326 362 350 350 33 
(Billions of Yen: End of Month) 
428.4 1,974 2,010 2,049 2,129 2,207 2,272 2,385 2,428 2,424 2,465 2,584 2,594 2,631 2,690 2,723 2,784 ae xn 
"015.9 1,647 1,696 1, = 1,790 1,844 1,880 1,932 2,016 2,016 2,052 2,142 2,153 2,200 2,250 2,284 2,340 2,395 ae 
: 35.0 32 32 32 33 33 33 35 33 33 33 33 33 33 33 33 34 42 
980.9 1,615 1,668 1, 604 1,757 1,811 1,848 1,899 1,981 1,984 2,019 2,108 2,120 2,167 2,217 2,252 2,307 2,361 43 
"216 3 39 387 34 43 39 41 28 39 «3950s 4B aT a Bk, 
(Billions of Yen: End of Month) 
264.7 1,002 1,018 1,024 1,050 1,033 1,073 1,112 1,265 1,180 1,171 1,175 1,211 1,228 1,207 1,214 1,225 crane sian) ae 
554.3 417 431 427 438 426 443 455 554 487 490 477 485 474 484 483 494 487 . 61 
710.4 585 587 597 612 606 630 656 710 692 680 698 726 754 723 731 730 ee, ine ie 
478 9 309 326 330 348 422 390 398 478 432 448 450 376 387 372 374 382 oe ... & 
502.2 424 430 434 440 453 458 468 502 505 504 519 524 527 531 538 456 ae 2 azate ae 
031.4 831 836 853 887 943 960 1,009 1,031 1,047 1,059 1,119 1,107 1,127 1,147 1,162 1,188 1,236 cue ee 
"92.5 6 58 60 78 8 89 83 92 81 87 149 106 127 134 136 155 152 .... 56 
(Billions of Yen) 
52.5 17.38 12.9 5.4 20.3 34.0 —49.9 —40.1 —77.5 46.9 41.8 34.9 —48.6 46.4 44.0 $8.6 22.7 ~-7.5 60 
858.5 252.0 255.0 226.6 222.6 232.3 226.4 220.4 285.6 226.2 211.2 268.6 209.6 231.6 240.9 226.5 241.2 230.8 61 
911.0 234.7 242.1 221.2 202.3 198.3 276.3 260.5 363.1 179.3 169.4 233.7 258.2 185.2 196.9 217.9 218.6 238.4 62 
85.2 -3.8 -16.9 -2.9 -1.5 —29.1 54.8 34.3 86.5 —58.1 —35.5 8.2 -—2.3 —19.3 -—34.3 -6.6 -—3.4 ~—.9 63 
32.7 -14.0 4.0 -2.5 -18.8 -4.9 -4.9 5.8 —-9.0 11.2 -6.3 —43.1 50.9 —27.1 -—9.7 -—2.0 —19.3 8.4 64 
7 — oa ane _ _ — — — 65 
452.2 329.1 310.8 308.0 324.4 297.0 354.4 394.6 497.1 452.9 433.3 452.2 452.6 502.1° 472.8 468.0 464.7 457.1 66 
(Per Cent: Average of Daily Quotations) 
9.98 9.49 9.20 9.49 9.49 9.49 9.13 9.49 9.13 9.18 9.18 9.138 8.76 9.13 8.76 8.76 8.76 8.76 70 


8.06 7.85 8.03 8.03 8.21 8.21 8.21 8.21 8.03 8.21 8.03 8.21 8.21 8.21 8.03 7.67 7.67 7.67 7.30 71 
7 (1950 =100: Average of Daily Quotations) 


211 159 189 213 236 241 269 306 343 379 386 296 268 327 312 327 298 ) a 
(1950 =100) 
142 14] 141 142 141 141 140 139 139 145 142 142 142 142 143 143 144 145 pinaters Wa 
165 138 140 152 173 156 156 156 156 156 156 156 147 154 156 156 156 366hC(«w sss & 
121 120 121 121 124 123 124 122 122 123 125 125 127 127 129 130 131 133 138 82 
148 129 154 170 144 138 137 141 231 154 146 142 147 146 176 190 164 aie cuca. TO 
; (Prices in U. S. Dollars: 1950 =100) 
148 151 146 139 141 144 140 138 133 129 121 125 126 138 130 135 136 we ae 
126 133 130 125 122 121 119 116 118 117 114 113 108 109 109 106 109 Sia 5 


(Continued on following pages) 
———— ——— 


applied inning April 25. ? Beginning January 16. * Beginning January 12. ‘September 1945. * August /December. 
Ine udes 1M note subscription of 68.8 billion not accounted for in Net Borrowing. Page 119 




























1937 1938 1939 op 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income (1950 =100) 
90 MANUFACTURING PRODUCTION... 140 154 160 160 63 31 39 61 82 100 138 
91 MINING PRODUCTION 116 124 129 141 72 51 67 82 95 100 113 
92 AGRICULTURAL PRODUCTION (FAO 112! $1 87 94 100 108 
93 EMPLOYMENT (Manufacturing) . . 100? 112 
(Per Cent of Total Labor Force) 
94 UNEMPLOYMENT (All Types)..... 3.7 3.0 ee ve a ia 1.13 a 1.0 iz Li 
Billions of Yen: Year Beginning April 1) 
95 NATIONAL INCOME 14.54 387 1 ,041 2,124 2,884 3,684 4,849 











Lebanon 






1937 1938 1939 ele 1946 1947 1948 1949 1950 1951 


Exchange Rates (Pounds per U.S. Dollar: End of Year) 


















1 OFFICIAL SELLING RATB......... 1.474 1.901 2.1955 2.195 2.205 2.205 2.205 2.217 2.21 2.21 2.21 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a TE. oc oxvisexchanes eee pets ae Sacha 3.26 3.06 3.60 3.25 .74 $.80 
2b Belgian Franc.............. Sehecg eg bates crate Mare re pene Seek 3.22 3.53 3.78 
2c French Franc........... . caaekk Gia ar a osm ade 1.34 ah 2.97 3.48 3.03 
2d Swiss Franc..... abi elas pang : pres ie te 3.22 3.96 3.27 3.74 3.81 
2e Syrian Pound phe ; ae ; - ia 2.25 we 
2f Pound Sterling............. Pas ence S35 sige ra + 2.36 2.65 2.89 8.40 3.27 
29 REO EN... << oss Guosww ae ida ea pie as i £5 sig eho 3.87 4.2 4.23 
2h In Coins (Sovereigns) . ent ae ee seca 5.61 5.83 4.71 6.24 5.46 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT .... red ae = Ne ra htas 74.12 .... 988.46 39.52 
11 SN re peas a elk me Ka Beg 2 i 1.71 Lean 1.71 L.7k an Pe! 13.08 19.97 26.31 
12 French Franes............. beats ae ee ne ae x“ ai 69.95 ee 16.12 12.03 
13 Other Foreign Exchange..... oe re oe de ea 3.66 1.16 2.46 ere 2.37 1.18 
14. DOLLAR EXCHANGE IN U.S. BANKS _.. e 9.87 9.87° 10.02 xX 13.61 12.32 15.34 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 

20 Exports 20.4 16.8 18.3 8.7 20.0 39.0 38.1 35.8 50.7 X 23.89 40.9 
21 Imports, c. i. f. 40.9 37.1 36.5 26.0 58.7 98.1 143.3 213.5 216.7 X 83.8° 136.3 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS 10 8 70 67 106 143 169 177 217 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY 56 92 398 354 369 382 347 410 465 
51 Currency (Gross) ; 29 53 172 146 164 188 171 200 212 
52 Deposit Money (Gross). .... sigs gc 27 40 226 209 205 194 176 210 253 
58 Time DEposIts..... 9 a 1.3 9 1.6 4.6 4.8 5.5 6.2 
Money and Capital Market (Per Cent: Average of Months) * 

70 MARKET DISCOUNT RATE..... 6.00 7.50 8.00 7.00 8.50 6.50 Xx 6.50 6.62 6.90 6.80 6.62 

(1948 =100: Average of Months) 

71 SHARE PRICEs (General)......... 25 29 109 115 105 100 82 75 74 
Prices (1948 =100) 
80 WHOLESALE PRICcEs (All Goods) ». ee ath 13'° 20 134 114 103 100 82 x 76 95 
81 Cost oF LivING®............... eee Bes 20" 22'2 123 112 102 100 94 87 94 
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42.20 
30.63 
10.93 

.63 


19.28 


35.4 
139.1 


263 


506 
205 
301 


11.8 


86 
94 



























EXCHANGE RATES: Currently all exchange transactions (except for a few 
government transactions conducted at the par value of 2.191 pounds 
per U.S. dollar) are conducted at free market rates of exchange 


Reserve District. X Prior to 1949 deposits only. 











which are operated by the Bank of Lebanon. Dollar Exchange in million U. S. dollars. 





* Prior to 1947, December averages. > Beyrouth. 
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LEBANON Population! 1937 ----------- 925 thousand U. S. Banks: Deposits and other short-term assets held for Lebanese 
i account, as reported by U. S. banks in the New York Federal 


with broken cross rates between currencies TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Ponty —y 
. . ‘ Sermic IT ahs - . : :. dv. 

For an historical summary of the exchange rate system see October of the Syrian /Lebanese comets eames tarengh Mare ad oods 
1953 issue of International Financial Statistics . Thereafter trade of Lebanon. Exports of home-produced § in 

" : , and imports for home use. Latest data include gold. Beginning 
GOLD AND ForREIGN Assets: Data include the holdings of the Office of 1946, imports of crude oil from Iraq, destined for the refinery ® 


Exchange Control and the Exchange Stabilization Fund, both of Tripoli, are not included. The 1945 value of such imports was ¢: 


Sn erence career aaa area ecca caer acacia 
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148 
126 


488 
19$ 
29( 
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‘1934 
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— 5 _———_——______—_19s2—__—_ — . —___——_—_—1953— — _ 
1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(1950 =100) 
148 148 147 149 152 154 155 154 157 141 147 165 172 176 183 187 189 Pei . 90 
118 126 122 126 117 128 99 68 106 131 133 145 133 127 121 121 109 ee oe 
114 116 116 116 115 113 112 114 119 118 117 115 118 115 112 112 111 Fas . 98 
(Per Cent of Total Labor Force) 
1.2 1.3 ioe 1.0 a baa Pe 3.2 1.2 bas 1.4 1.6 1.3 loa Bae LJ 1.1 abies aaa: “ae 
Lebanon 
1. 9 1 
1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar April May June July Aug’ Sept Oct 
(Pounds per U.S. Dollar: End of Month) 
2.21 221 2.21 2.21 2a 2.21 2.21 2.an 2.32 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.a1 2.21 1 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
3.57 $3.65 3.50 3.57 $3.56 93.55 $3.54 3.58 3.57 3.58 3.64 3.63 3.53 3.49 93.35 3.35 3.28 3.28 3.28 2a 
3.45 3.62 3.58 3.48 3.49 3.40 3.42 3.48 3.45 3.50 3.58 3.52 3.52 3.45 3.32 3.25 3.20 3.20 3.15 2b 
2.98 B 3.24 3.12 3.10 2.96 3.04 3.14 3.10 2.98 3.06 3.17 3.20 2.98 2.97 2.90 2.94 2.87 2.87 2.94 2¢ 
3.58 3.66 3.55 3.56 3.54 3.55 3.58 3.60 3.58 3.60 3.64 3.64 3.56 3.50 3.36 3.36 3.28 3.30 3.26 2d 
2.07 218 2.36 «62.38 «622.20 «6S. CUS CUS LE 2.07 2.48 3:36 2.56 2.12 2.41 2.06 2.06 2.61 2.02 2.00 2e 
3.46 3.38 3.26 3.25 3.25 3.33 3.39 3.47 3.46 $8.48 3.52 93.58 3.46 3.41 3.26 3.25 3.20 3.19 93.17 #f 
3.86 3.95 3.82 3.87 3.86 3.80 3.84 3.81 3.86 3.88 3.91 3.89 3.74 3.69 3.52 3.49 3.44 3.43 3.36 2g 
4.80 5.32 5.04 5.15 5.17 5.00 4.82 4.86 4.80 4.75 4.70 4.69 4.41 4.39 4.19 4.06 3.92 3.80 3.80 2h 
(Millions of U. S. Dollars: End of Month) 
2.20 40.26 39.78 38.15 38.20 38.23 40.38 40.32 42.20 42.80 43.26 44.27 47.40 47.36 47.86 47.53 47.57 48.08 52.22 10 
0.63 28.78 28.78 28.78 28.78 28.78 28.78 28.78 30.63 31.33 32.03 32.99 33.69 33.69 34.04 34.04 34.04 34.74 34.74 11 
0.93 10.538 10.22 8.58 8.77 8.75 11.02 10.97 10.93 10.92 10.68 10.58 12.82 12.80 12.59 12.50 12.44 12.32 14.56 12 
.63 95 7 19 64 70 57 .o7 .63 .54 .54 .70 .88 .86 1.23 .99 1.09 1.02 2.9% 19 
9.28 19.28 
(Millions of U. S. Dollars) 
35.4 § > 6.4< —> 6.1< >12.7<——— ———>8.5<—— _- ———>10.1<——....._...... ae _ 20 
39.1 > 29.3<—_—- ——> 31.3 <_——_ —> 44.1 <——_ ——»> 31.6<_—_— ——--»> 36.4<-——__....... or rey . @ 
(Millions of Pounds: End of Month) 
263 242 237 243 247 247 256 258 263 263 261 260 273 270 279 294 or , . 40 
(Millions of Pounds: End of Month) 
506 489 490 494 492 492 492 495 506 507 512 509 522 534 528 523 nets ets 50 
205 199 199 200 205 206 208 205 205 204 203 203 203 201 201 201 204 Sait . bi 
301 290 290 293 287 286 284 290 301 303 309 306 319 323 327 322 om — . & 
11.8 10.0 9.6 3: Wt M1 We HSA OSS 13.1 14.4 15.2 16.0 16.0 16.0 17.0 sw . §8 
(Per Cent: Average of Daily Quotations) 
> 50 6.67 6.39 6.38 6.54 6.33 6.35 6.39 6.43 6.28 6.23 6.13 6.19 6.25 5.97 6.13 6.02 6.18 6.09 70 
(1948 =100: End of Month Quotations) 
82 84 85 83 83 82 80 81 78 75 77 76 76 77 76 75 76 79 79 71 
(1948 =100) 
86 86 86 85 84 84 84 83 82 81 81 81 81 79 78 77 76 brant oe 
94 94 93 92 92 92 93 91 91 92 91 91 89 89 88 87 85 85 ~ 2 


















vanese @ ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
ederal banks through December 1951 and 23 banks thereafter. commercial bills of up to 90 days’ maturity. Share Prices: Un- 
CURRENC " : s : weighted arithmetic average of price relatives with original base 

ENCY AND Deposits: Currency: Total circulation. Deposit Money: August 1938 /July 1939=100. Based on quotations in Beyrouth. 


Demand deposits of business, individuals, and foreigners plus 









trade deposits of the Government with the Bank of Lebanon (60 and 54 

1950. million pounds at the end of 1948 and 1949 respectively). Time Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
goods Deposits: Of business, individuals, foreigners, and the Government represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
nning with the principai banks. of which wheat and barley alone accounted for 61 per cent. 

ry at 

as 2.1 





eee 

"1934 /38. 2 July. 3 Less than 12 months. ‘ Average of calendar years 1934/1936. ’ Beginning December 3. * Begin- 

hing August 27; January 1-August 26: 2.215. 7 Beginning November 18. * September 30. * April-December. © June. Page 121 
une/August. 2 January. '3 Including gold. 





Mexico 
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Exchange Rates 
PO 


Gold and Foreign Assets 
10 BANK OF MEXICO........... 


11 OA 
12 Foreign Exchange.......... 
18 PRIVATE CREDIT INSTITUTIONS. . 

14 RN a aaa eRe ee > 
15 Foreign Exchange. eee 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 

20 GOLD PRODUCTION............ 
VALUE OF TRADB 

21 OS ee a ee 

22 Imports, c. i. f. 

Assets of the Bank of Mexico 

30 FOREIGN ASSETS........ 

31 Domestic LOANS & INVESTMENTS 


32 Government...... Seo eg tik 
33 Official Entities. ... ors 
34 Business and Individuals. .. . 


85 CREDITS TO OTHER BANKS. . 
Assets of Other Banks 

40 FoORBIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


42 a a ere 
43 Official Entities............ 
44 Business and Individuals... . 
SR Corea. eae le each een ekee 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency 
52 Deposit Money....... 

Se ee COONS. «oo sc ences 
54 BANK DEBITS *..... 


Money and Capital Market 
70 MARKET DISCOUNT RATE. 


71 SHARE PRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRICEs (All Goods)». 
81 RETAIL PRICEs » 


Production and National Income 
90 INDUSTRIAL PRODUCTION 


91 Manufacturing............. 
92 re ee Ss 
93 AGRICULTURAL PRODUCTION..... 
94 FAO Index 


95 NATIONAL INCOME.. 
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1937 


8.60 


30 
24 


| orm & 


107 


761 
631 


84 
323 
7 
816 
77 


590 
873 
218 

70 
609 


40 


36 
27 
76 
106 


18° 


1938 1939 1940 ‘! 1945 1946 1947 


4.92) 


42 
28 
13 


10 
1 
9 


146 


664 
516 


48 
273 


262 
107 
764 
617 
237 

61 
598 


31 


38 
31 


76 
102 


* Monthly totals and 12-month averages. 





5.62! 


28 
27 

1 
12 

1 
11 
59 


163 


732 
663 


333 


223 


110 
12 


33 


38 X 
31 


74 
97 
68 


5.7 


4.85 


60 
46 
13 
12 


12 





(Pesos per U. S. Dollar: End of Year) 


1948 


4.86 4.86 4.86 6.88? 
(Millions of U. S. Dollars: End of Year) 

344 223 126 78 

292 180 100 42 

52 43 26 36 

32 33 35 31 

2 1 1 1 

80 $2 83 80 


55 


1,099 
666 
434 


67 
958 


43 


39 
32 
74 


96 
64 


116 162 139 147 


(Millions of Pesos) 
85 71 79 74 


1,207 1,545 1,981 2,594 
1,681 2,761 8,863 8,128 
(Millions of Pesos: End of Year) 
1,800 1,313 778 839 
1,490 1,754 2,255 2,587 
675 802 924 1,399 


50 105 152 168 
765 847 1,180 1,020 
16 16 20 23 


(Millions of Pesos: End of Year) 
166 161 170 216 
1,185 1,254 1,484 1,777 
144 165 174 179 


4 _ — 1 
1,086 1,089 1,810 1,596 
1,207 1,072 895 822 
(Millions of Pesos: End of Year) 
3,543 3,461 3,488 $8,914 
1,661 1,729 1,754 2,118 
1,882 1,732 1,684 1,796 

888 348 380 436 
3,677 4,826 4,920 5,037 
(Per Cent: Average of Months) 


9.28 10.44 9.94 9.71 
(1948 = a nee - Months) 
10 100 


125 
be 948 =100) 
76 88 93 100 
67 84 94 100 
(1948 =100) 
93 96 100 100 
93 103 99 100 
99 84 105 100 
83 86 90 100 
i 98 100 


' (Billions of Pesos) 


18. 24.1 26.3 28.6 


or 








> Mexico City. 


1949 1950 
8.65" 8.66 
126 290 
52 207 
74 83 
38 49 
1 1 
387 48 
216 207 
pan 127 
80 
117 124 
8,389 4,027 
3,804 4,807 
1,401 2,846 
2,619 2,349 
1,920 1,569 
125 235 
574 546 
31 24 
331 424 
1,990 2,616 
211 370 
— 15 
1,778 2,231 
888 1,719 
4,352 65,988 
2,378 2,914 
1,974 3,074 
492 602 
5,731 8,402 
10.22 X 10.83 
120 153 
110 120 
105 112 
107 118 
110 122 
101 114 
110 re 
105 115 
31.3 37.8 


1951 


8.65 


269 
207 


388 
2,969 
332 

7 
2,630 
1,468 


6,800 
3,458 
3,342 
741 

10 ,489 


221 


148 
126 


127 
133 
112 


121 


1952 


8.65 


272 
144 
129 


48 
] 
48 


231 
139 
92 


138 


5,049 
6, 985 


419 


3,318 
373 


+ 
2,941 
1,515 





6,321 
3,232 
3,089 

747 
11,418 
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— —_—_———1952—-—_—_— 
“1952 May June July Aug Sept Oct 
8.65 8.65 8.65 8.65 8.65 8.65 8.65 
272 187 145 169 208 212 220 
144 16 70 7 $+ 86 103 
129 71 76 98 136 126 117 
48 44 48 45 44 38 . 48 
1 1 1 — 1 1 
48 43 47 44 44 38 47 
23] 177 196 205 238 233 232 
139 98 108 116 149 139 138 
99 7 88 89 ©=—- 89 94 94 
138 12 12 25 
| 049 
985 464 
419 381 411 391 381 329 413 
318 3,172 3,178 3,151 3,163 3,216 3,318 
373 305 299 299 295 320 352 
4 5 5 3 3 3 3 
941 2,861 2,874 2,849 2,864 2,893 2,962 
515 1,173 1,378 1,205 1,299 1,381 1,320 
078 6,321 6,243 6,227 6,350 6,458 6,556 
649 3,232 3,203 3,200 3,287 3,245 3,330 
429 3,089 3,039 3,027 3,063 3,213 3,226 
781 747 739 730 734 748 759 
351 11,419 10,886 11,390 11,198 9,848 11,794 
80 10.48 9.58 9.60 11.40 11.25 10.00 
999 220 220 221 221 219 216 
154 156 156 154 154 151 153 
144 144 146 146 146 146 146 
130 | ->129<—— > 190 <———_ 
134 +> 134 < -  ———p>135<——_ 
117 ~>116< - >115< ~ 

















Nov Dec Jan Feb Mar Apr May 
(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 8.65 
(Millions of U. S. Dollars: End of Month) 
240 272 289 287 294 280 259 
104 144 149 178 178 179 180 
136 129 141 110 116 100 79 
46 48 43 43 44 39 36 
1 1 1 1 2 1 l 
45 48 42 43 42 38 35 
251 231 239 213 214 199 182 
156 139 155 128 134 119 101 
95 92 85 85 80 80 81 
(Millions of Pesos) 
10 10 9 15 13 10 9 





399 419 375 370 383 
3,309 3,318 3,363 3,424 3,548 
348 373 425 522 532 

3 4 2 3 2 
2,958 2,941 2,936 2,899 3,014 
1,368 1,515 1,442 1,410 1,442 

(Millions of Pesos: End of Month) 

6,822 7,078 6,966 7,000 7,038 
3,529 3,649 3,552 3,528 3,543 
3,294 3,429 3,414 3,472 3,496 
772 781 797 807 834 


11,056 11,929 





433 
461 












1953———___— 


June 


167 


10 


July 


8.65 


169 
85 
84 





Aug 


8.65 





Sept 


8.65 


170 
92 


Mexico 









Oct 






8.65 1 



















409 
421 


(Millions of Pesos: End of Month) 


338 
3,558 
520 

2 
3,036 
1,374 


6,914 
3,460 
3,455 

845 


12,078 10,279 11,660 10,747 


(Per Cent: Average of Daily Quotations) 


311 
3,596 
468 

2 
3,126 
1,387 


6,909 
3,447 
3,462 


853 
10,669 1 
10.03 
214 


151 
141 


315 
3,705 
486 


2 
3,217 
1 ,467 


6,910 
3,376 
3,534 

888 
1,169 


9.90 
212 


150 
141 


—_——-» 132 <-_—__— 
—-> 143 < 


10.18 10.12 10.00 10.06 10.75 10.30 
(1948=100: Average of Daily Quotations) 
213 214 212 212 214 215 
(1948 =100) 
152 151 149 148 148 149 
147 147 145 143 141 141 
(1948 =100) 
———-> 185 <—— ——-}» 130<—— 
—_—§> 196<—— mt 195g 
> 182 <——— —-->» 112<—_—— —— 











' December average. 
* 1984/39, . 


3 Stabilized beginning June 17. 


—» 98< 


3,759 
552 

3 
3,204 
1,464 


6,940 
3,377 
3,563 
904 
12,069 


10.58 
209 


153 
140 


‘Includes gold and “‘valores’’. 


reed 
2 Fixed rate abandoned July 22. 
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81 






90 
91 
92 
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INTERNATIONAL FINANCIAL Statisng 








1937 1938 1939 1940 ‘ 1945 1946 1947 1948 1949 1950 1951 1952 
(Guilders per U. S. Dollar: End of Year) 


Exchange Rates 
1 OFFICIAL SELLING RATE. 1.798 
FREE RATES, GUILDER NOTES ABROAD 

2 ns ct ene airs wae 
3 Switzerland... 


Gold and Foreign Assets 


10 NETHERLANDS BANK........... 976 
11 Ne ice wy ok S's 933 
12 Foreign Exchange.......... 5 
13 Foreign Investments........ 37 
14 OTHER Banks: Foreign Exchange 44 
SR ac tt sean sehen nee 1,019 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 
17 Government and Banks..... cate 
18 Business and Individuals... . ee 
19 CREDIT TO OR FROM (—) EPU.... — 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 RARE eee 1,205 
21 ee 1,606 
VOLUME OF TRADE 
22 Exports (1948 Weights)..... 
23 Imports (1948 Weights)... .. 
24 Net SURPLUS WITH EPU AREA... 
Assets of the Netherlands Bank 
80 FOREIGN ASSETs . 1 ,442 
31 DomeEsTIC LOANS & INVESTMENTS. 148 
82 Government........ : he — 
33 Business and Individuals .... 148 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 80 
41 Domestic LOANS & INVESTMENTS. 956 
42 Government............... 389 
43 Official Entities............ 18 
44 Business and Individuals... . 549 
See ye ca Wk Sa ay aie be hd 182 
Currency and Deposits 
50 Money SuPPLY................ 2,417 
51 SN ea Cina liga oi wh 28 
52 Deposit Money............ 1,489 
53 BLOCKED MONEY.............. — 
54 GOVERNMENT DEposiTs......... 76 
55 BANK CLEARINGS *....... 685 
Government Finance s 
60 DEFICIT (—) OR SURPLUS........ cate 
61 J eae 
62 RD So once om cvine nes 
FINANCING OF DEFICIT 
63 Net Borrowing............. 
64 Foreign Grants Received... . 
65 Use of Cash Balance........ 
66 Other Operations... . 
Money and Capital Market 
70 GOVERNMENT BonpD YIELD...... 3.03 
71 INDUSTRIAL BOND YIELD........ 
72 TREASURY BILL RATE.......... .28 
738 CaLL Money RATE............ .25 
SHARE PRICES 
74 ND an 57 
75 OE 64 
Prices and Wages 
80 WHOLESALE PRICES>........... 39 
UNIT VALUE OF TRADE 
81 Exports (Current Weight) . . 
82 Imports (Current Weight) . . ; 
83 Cost oF LIVING............... 49 


eee wt 


*Monthly totals and 12-month averages. 
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1.839 


1,037 

998 

5 

34 

54 
1,091 

102 


1,079 
1,460 


156 
118 


56 
56 


36 


25 
24 


49 


1.880 


737 
689 
16 
32 


52 
789 
205 


1,006 
1,660 


1,098 
259 


176 
97 
823 
296 
506 
83 


2,421 
1,232 
1.189 


567 


1.22 
78 


52 
55 


37 


"60 


Ry 


l 


1 


1 


3 
1 
1 


886! 


629 


661 
174 


649 


,023 


146 


484 
328 
156 


85 


,017 


635 
30 
$52 
58 


,329 
,695 
,634 


346 


3.89° 


_ 


. 768 
.06 


55° 
62° 


46 


57 


2.6642 2.660° 2.660 2.660 3.805 3.805 3.805 
(Guilders per en = One U.S. Dollar at Official Cross rye ~ ¢ Year) 
: .... 5.100 4.500 4.202 953 3.788 
6.538 6.831 4.176 : 163 4.141 
"(Millions of U.S. Dollars: End of Year) 
313 305 349 $47 $956 647 552 
270 265 232 167 195 $11 316 
26 24 102 166 191 228 228 
17 16 16 14 9 8 8 
xX 113 132 103 108 74 96 87 

426 437 452 455 469 643 639 

282 225 143 123 170 194 149 

aie bea ‘vhs Ree 164 127 

80 22 
— - — — — 66 — 66 
(Millions of Guilders) 
816 1,893 2,718 98,851 6,878 17,517 
2,864 4,230 4,966 6,388 7,840 9,752 
(1948 =100) 
33 69 100 151 204 242 

; 59 92 100 111 147 150 

(Millions wl U.S. _— 

—120 234 55 
(Millions of Guilders: End of Year) 

827 804 920 916 1,600 2,075 2,096 
4,592 3,713 3,637 3,435 93,383 93,216 3,272 
4,470 3,600 $3,600 $8,300 3,250 3,159 3,150 

122 113 137 185 133 66 122 

(Millions of Guilders: End of Year) 
X 299 850 276 286 283 364 330 
14,389 4,134 4,670 4,549 4,752 ,261 4,706 
X 3,850 93,357 98,785 98,617 3,696 2,933 3,021 
D4 50 91 119 182 161 121 210 
xX 489 686 766 860 1,005 1,207 1,475 
X 2865 2238 231 207 222 214 367 
(Millions of Guilders: End of Year) 
4,100 6,193 6,954 7,332 7,652 7,081 7,280 
1,386 2,801 3,062 $3,184 3,126 2,967 3,039 
2,714 $,392 $3,892 4,148 4,426 4,114 4,241 
$8,058 1,618 1,432 931 459 54 2 
2,493 1,210 704 367 1,194 1,477 1,843 

364 812 1,125 1,471 1,491 1,626 1,874 

(Millions of Guilders) 

—207 425 358 

4,090 5,102 5,280 

4,297 4,677 4,922 

463 —1,113  —796 

240 583 203 

—128 344 42 

ae eels eee eae —368 —239 193 
(Per Cent: Average of Months) 

3.02 2.99 3.06 8.10 8.14 8.14 3.44 

3.20 3.15 3.18 8.11 8.11 3.98 

' (Per Cent: aoe of Months) 

1.71 1.20 1.35 1.30 1.27 1.40 1.36 
1.02 .95 .99 .90 1.03 1.07 1.03 

(1948 =100: Average of Months) 

— 81° 97 100 91 90 90 

— 66° 91 100 83 84 95 
(1948 =100) 

64 89 96x 100 104 117 143 

94 100 100 94 98 115 

oer 80 95 100 96 108 131 

85 93 97 100 106 116 130 








88 95 100 





b Home-consumed goods. 


3.805 


3.802 
3.913 


8,092 
8 , 552 


256 
132 


319 


3,556 
1,543 
1,451 

92 


243 


5,329 
3,670 

155 
1,504 


260 


8,050 
3,171 
4,879 


2,043 
1,882 


826 
5,749 
4,923 


827 
—839 


3.42 


4.11 


1.08 
11 


80 
88 


140 


117 
131 
130 













,092 
, 002 


256 
132 


| 08 





— 


May 


3.805 


3.788 
4.096 


660 
344 
308 





643 
718 


235 
131 
Ml 


,008 
,120 
,100 

20 


toro tro 


316 
4,974 
3,456 

146 
1,372 


285 


7,450 
3,007 
4,443 


1,791 


June July 
3.805 3.805 
3.788 3.788 
4.054 4.040 

694 764 
344 350 
342 407 
8 7 
75 81 
769 845 
203 241 
184 223 
20 18 
144 153 


641 657 
725 731 
244 259 
131 135 

18 38 


2,636 2,904 
2,116 1,898 
2,100 1,887 


7,645 7,848 
2,972 3,017 
4,673 


4,831 


3.805 


808 
323 
478 
7 
74 
882 
299 
282 
17 


172 


585 


624 


1952 
Aug 
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Sept 


3.805 





711 
623 


283 
119 


3.805 


3.788 3.788 3.802 
3.935 


3.919 3.905 
860 _ 901 
326 ~ 326 
527 568 

7 7 
67 63 
927 964 
345 384 
327 365 
18 20 
182 183 


7,897 
4,817 








1,634 2,098 


3.41 3.41 
4.08 4.13 
1.20 1.05 
75 75 
77 79 
88 89 


134 131 


127 128 


79 
84 


128 
127 


3.35 
3.99 


85 
61 


80 
85 


126 
128 


tate subject to minor daily fluctuations. 


1,966 





3.32 
3.94 


84 
50 


79 
85 





129 


128 





? Beginning August 3. 


— ———-  — —-  —- 


Oct 


3.805 


3.802 
3.887 





661 
703 


260 
135 


3,501 


1,460 
1,451 


252 
5,476 
3,850 


165 


1,461 
269 


7,964 
3,104 
4,860 








1,896 


87 
54 


81 


85 


138 
113 


126 


127 
123 


3 Beginning February 27. 
6 Less than 12 months. 


—. 


Jan Feb 


(Millions of U. 
5 9 














(Millions of Guilders) 


715 551 
755 587 
(1948 =100) 


279 218 
159 123 


19 20 


261 284 


5,384 5,341 
3,728 3,669 


133 144 


1,523 1,528 


196 194 





S. Dollars) 

1 35 14 
(Millions of Guilders: End of Month) 
3,656 3,754 3,920 3,864 
1,470 1,471 
1,451 1,451 


Nov Mar Apr 
(Guilders per U. S. Dollar: End of Month) 
3.8055 3.801 3.798 3.798 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: 
3.802 3.810 3.788 3.788 
3.891 3.931 3.984 3.912 
(Millions of U. S. Dollars: End of Month) 
921 962 988 1,032 1,017 
394 567 597 605 605 
520 388 384 420 405 
7 7 7 7 7 
66 69 75 76 68 
987 1,031 1,063 1,108 1,085 
343 210 221 231 232 
324 192 201 209 207 
19 19 20 22 25 
182 184 188 197 214 






689 688 
756 684 
282 267 
153 143 


1,537 1,353 
1,451 1,300 


86 53 
(Millions of Guilders: End of Month) 


289 260 
5,319 5,261 
3,583 3,531 


155 173 
1,581 1,557 


222 211 


(Millions of Guilders: End of Month) 
7,896 7,952 
3,098 3,144 
4,798 4,808 


7,900 7,855 
3,145 3,167 
4,755 4,688 





3.799 3.798 
End of Month) 
3.774 3.788 
3.895 3.921 


1,041 1,081 
605 615 
429 459 

7 7 
68 68 

1,109 1,149 
244 268 
216 239 

28 29 
222 226 





593 637 
706 777 
241 265 
146 158 

8 —3 


3,955 4,108 
1,311 1,254 


1,300 1,241 
11 13 
259 260 
5,307 5,447 
3,560 3,646 
175 236 
1,572 1,565 
287 339 
8,027 8,198 
3,174 3,168 


4,853 5,030 













’ 


1 
ye 


— DO 


5 
1 


7 
9 








114 112 
115 116 


128 128 
123 123 


(Continued on following pages) 





(Per Cent: Average of Wednesday Quotations) 
3.28 
3.91 


3.22 3:22 3:21 3.17 
3.68 3.61 3.68 3.53 

(Per Cent: Average of Daily Quotations) 
92 .83 81 .90 .93 
.54 .50 51 «tn 

(1948 =100: Average of Daily Quotations) 
82 84 86 86 84 
85 89 90 89 

(1948 =100) 

137 136 136 134 






108 


123 





‘ Beginning September 21. 


23 2,302 
20 1,790 


114 
120 117 


128 128 
123 


3.39 3.27 
64 .57 
52 50 

86 86 
88 88 


117 119 
129 129 


_~ 
DO 
mw 


QAanWwcr 


— 
— 


hte mon or-) 


— DO 


th 


3.802 


3.788 
3.948 


or own so 


3.27 


50 
50 


89 
89 


116 
129 


* Beginning January 2 
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~~ 


_ 
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org oo 


3.28 
43 


90 
89 


129 


2.5 25 
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Netherlands 








3.16 


.38 
.50 


90 
90 







eee) 
‘Beginning July 1. 
Page 125 


















Netherlands INTERNATIONAL FINANCIAL STATISTic3 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 
































































































M 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 88 89 98 91 27 65 83 100 112 123 128 130 1 
91 AGRICULTURAL PRODUCTION. . 125 132 145 122 : 62 89 x 100 128 136 141 
- ‘ FAO ogee ee 120! . va i ‘s 104 100 120 140 141 143 
9 MPLOYMENT (Manufacturing). . . ae peas er rn ee 78 91 100 
94 UNEMPLOYMENT (All Types) * 324 ys eee ea ens ican 29.0 1 51-7 67.8 1043 86 
¥ : (Billions of Guilders) : : 
95 ATIONAL INCOME. . 4.80 4.90 6.21 5.26 4.17 9.33 11.26 12.89 14.11 15.62 17.05 17.7 >4 
NETHERLANDS Pesetetien (555) ----->----- Soa Tease an we BaLamoe oa Balance of Payments (in mil- a 
ions of Netherlands guilders) : al 
EXCHANGE Rates: Currently foreign exchange transactions in most cur- 1948 1949 1950 1951 1952 8 
rencies may be made by authorized banks at any rate at or between Chenes co Gae a P 
the official buying and selling limits of the Netherlands Bank. Exports, f.0.b.'... 2,666 3,673 5,204 7,023 7,6 v 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U. S. Imports, f.o.b. '... —4,289 -—4,733 -6,937 —8,069 1185 N 
dollar with approximately equivalent spreads for other currencies. Trade bal — d 
Prior to mid-1952 fixed buying and selling rates were maintained iene ae ee se yor tl 
for all currencies but from this date currencies were gradually commen tenes, eas 138 318 i338 ies an i 
shifted to the fluctuating basis of trading. The U. S. dollar, for Government Ls. = 168 —-65 —151 —31 ha f 
which quotations are reported in International Financial Statttics, Ener CHTSEENS *.. --...-. oes $92 426 563 m1 : 
was added to this arrangement on January 2, 1953. Total... . —1,186 —222 —1,066 —90 1,784 t 
From September 7, 1949 to October 1953 exporters to the United PRIVATE FINANCING 
States and Canada were permitted to retain, for authorized pay- ee capital 3 se a: a a ~% a ASSET 
ments purposes, 10 per cent of the proceeds of exports of domestically Short-term capital * a 266 =f 17 38 6 G 
produced good. From February 11, 1952 this arrangement in- a a ae ee ee iH 
oe also exporters receiving U.S. or Canadian dollars in payment u mee.» C ' - —— ” - = 3 
of exports to a country with which the Netherlands had not con- LA Onan, Se 
cluded a monetary agreement, or in payment of exports, irrespective Trauma Geamartens — _— — 
of the country of destination, for account of the administration of of the Realm and Indonesia. —369 +481 =—3 =i ~f ASSET 
the United States or of an international organization. The retained a sx Ree . . == = — b 
proceeds were not legally transferable. Total...... ; —460 -—687 -—330 -—296 —267 d 
' 
GOLD AND FoREIGN ASSETS: Gold: Beginning April 1948, excludes Soe OE Ae See oe . 
gold pledged with the Federal Reserve Bank of New York for a CUMULATIVE TOTAL........... —1,469 —982 -—1,362  —446 1,624 6 
dollar loan. Such gold amounted to 11 million dollars from April Cousutatay iim oF Parvara 
through July 1948, 21 million dollars from August through Novem- a 432 205 134 130 95 C 
ber 1948, and 11 million dollars in December 1948. In January eaten ici tl 
1949, the latter amount was sold. In addition to the holdings of ECA /MSA grants, net : 504 488 814 503 228 
the Netherlands Bank, gold was held at various times by the Ex- OEEC drawing rights, net... . 39 141 214 — = Curri 
change Equilization Fund and the Treasury. The holdings of the Fee ene stones 529 35 i om 61 a 
Exchange Equalization Fund amounted to 59 million U. S. dollars eee ee ee... ne ir 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars Total.............505, 1,072 864 1,305 503 289 B 
was held during part of 1945 and 1946 and the beginning of 1947, MONETARY MOVEMENTS S 
first by the Treasury and later by the Exchange Equalization Fund, Use of IMF resources........ 62 = —_ = aa E 
as pledge for a 135 million U. S. dollar loan in the United States; it Rectan caas sts oe 43 7 ; E 
was sold in April 1947 to the extent necessary to repay the loan. Other tment. ~242 ” 42 _39 ier -90 a 
Since then, gold holdings outside of the Netherlands Bank have Monetary gold seen 153 —86 —305 —10 —869 b 
been small. Foreign Exchange: Data exclude reichsmark balances Total 35 0 k 
beginning 1940. Foreign Investments: Credits granted to Indo- Bee renee % - ee ee 
nesia under the law of November 15, 1933. Dollar Exchange in os erent ne abroad. 2 Including nonmonetary gold. Mone 
U. S. Banks: Deposits and short-term dollar obligations held for , eT ee Te eT i 
anne perm, as reported by all U. S. banks. Data exclude Value of Trade: Exports of home-produced goods and imports for y 
— erlan est Indies and Indonesia. Credit to or From _(—) home use. Data are adjusted by the addition of trade handled by R 
= = a — of credit extended to or received from EPU. parcel post and of purchases and sales of diamonds. 1946 imports n 
. table “European Payments Union”’ for explanatory notes. are adjusted to correct for under-valuation of recorded imports in 
New Zealand 
1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 M 
Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 Secuinc Rare................. 4.0061 3.7000 3.2100 3.2050? 3.2050 3.2050 3.2070° 3.9696* 2.75865 2.7627* 2.75047 2.7732 2.75 
Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 
” anaes een 92 S 52 71 310 331 242 236 151 172 217 ” I 
Seeing iii edi nats 2 23 23 23 23 23 23 27 29 32 3 
12 CN oN ns sin 6-4 69 18 27 41 269 293 204 175 104 132 84 85 
13 Other Foreign Exchange..... -- a — 3 2 2 2 2 : 6 11 : 
14 Foreign Investments........ — 3 1 4 15 12 12 37 20 5 90 62 
15 OTHER BANKs: Foreign Exchange 35 19 32 48 39 49 72 80 64 83 80 65 
“ a. eS ee nee 127 62 84 119 349 380 314 316 215 255 297 248 ‘ 
OLLAR EXCHANGEINU.S.BANKS® .... 00 2... 00 0... cae 4 ~ 6 5 8x 8 5 3 
* Thousands. > December figures refer to last Wednesd f i si ; pri last ‘19 
Page 126 aa ia ee gu o last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to oo 
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a 


—— eee 


1952 May June July Aug Sept Oct Nov Dec Jan Feb Apr May June July ! Sept Oct 


(1948 =100) 
130 126 122 128 123 «188 «147 188 185 1388 127 144 140 135 144 ~~ 142 ‘ak ... 90 


107 lew Oe sass eee  _, oe 106 oo an ere ee as ais nie sin . 93 
96.6 79.9 86.9 88.6 84.8 91.3 105.9 140.7 140.6 128.2 94.9 83.2 68.1 61.4 60.9 60.3 ap 94 
(Billions of Guilders) 


1.10 >4.39<—— ss ——>4.64<—— > ——_>-4.46< 95 


accordance with the Netherlands Government estimate of the 2.5 per cent since April 7, 1953. Since 1936 the rate has been 
amount of undervaluation, and the total also includes 30.7 million changed as follows (in per cent): 

guilders, rough official estimate of the minimum value of ships im- 7 

ported during 1946. Volume of Trade: Represents 85 per cent of aoe ey inane 

total exports and imports by value in 1948. 1939—Aug 29............. 3.0 1952—Jan 22. 


‘“ 7 1941—J ar 2.5 be 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 1950—Sept 26. a 3.0 19583—Ape 7 


deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures Share Prices: Unweighted arithmetic averages of daily prices. 
include capital transactions as provided in the agreements. Deficit Based on quotations in Amsterdam. 
for the last quarter of 1948 was 13.8 million dollars, equivalent to 
an annual rate of 55.2 million dollars. Data cover overseas terri- PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
tories and Indonesia. importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
Government: From 1940 through 1944 the amount of Netherlands quotations of unavailable commodities were kept in the index 
Bank’s gold used by the Government is included. Beginning 1940 throughout the war and post war quotations were substituted in late 
reichsmark holdings of the Bank are also included until December 1945 and early 1946. Wages: Male workers in industry and 
81, 1946, when taken over by the Government. construction. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
banks, X prior to 1945 the five leading banks. At the end of 1945, the cover harvest years ending June 30 of the year indicated. Weighted 
domestic loans and investments and cash of the five leading banks by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 


were as follows (in millions of guilders) : National Income: At factor cost. Estimates for the war years 


Rennie’ Te exclude net income from overseas. Gross National Expenditure: 
Official Entities 18 Cash At market prices (in billions of guilders): 


Cash: Currency holdings, money at call, and demand deposits with 1988 1848 §=61949 861960 61961 = 1982 


a. », i 3. 3. 5 
the Netherlands Bank, the Other Banks, and Transfer Institutions. ee... eerers ' +o 4 ¥ -? 3 


Gross public dom. investment 4 .35 .44 .43 45 .50 
CURRENCY AND Deposits: Currency: In hands of business, individuals, Gross private dom. investment - 57 3.41 3.67 5.12 4.90 3.32 
and foreigners. Deposit Money: Demand deposits of business, Net foreign investment ee a ee 
individuals, and foreigners with the Netherlands Bank, the Other Total..... .. 5.97 16.00 17.81 19.75 21.94 22.65 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands National Income by Industrial Origin: At factor cost (in billions 
Bank. Beginning November 1948 special deposits represent of guilders) : 
ECA “counterpart’’ funds. Blocked Money: Blocked deposit 1938 1947 1948 = 1949 1950! 
accounts with the Other Banks and the two central agricultural Agriculture, forestry, fishing........ : .3 1. 1.53 87 
banks. Bank Clearings: Total checks cleared at the Amsterdam, cence 5 tn te te 
Rotterdam, and The Hague clearing houses. Transport, communication, canons , : ; : 
otels, etc 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Be oon see sennetes 
irredeemable bonds. Industrial Bond Yield: Unweighted average Net income from abroad........... 
yieldsto maturity of three prime industrial bonds. Treasury Bill ; 
Rate: Unweighted arithmetic average based on market price of 3- Total........ 


month bills outstanding. Discount Rate of the Netherlands Bank: Unrevised. 


New Zealand 


June July Aug’ Sept Jan Feb Mar Apr May June July Aug’ Sept Oct 


(U.S. Dollars per Pound: End of Month) 
16 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 2.77388 2.7751 2.7658 2.7733 


(Millions of U. S. Dollars: Last Wednesday of Month) © 


187 181 188 180 188 188 205 234 246 262 281 287 287 286 277 10 
33 33 33 33 33 33 33 33 33 33 33 33 3: 33 33 33 11 
58 53 58 50 90 90 85 108 137 149 164 184 5 184 4 175 12 

6 5 7 7 4 3 3 3 2 3 3 3 2 2 18 
90 90 90 90 62 62 y 62 62 62 61 61 67 67 67 14 


86 74 62 62 48 48 64 78 86 91 94 61 51 <0) ee 
273 255 250 242 236 236 é 269 312 332 353 375 ‘ ‘ pace ae 
17 


(Continued on following pages) 


LT 


"1934/38. ? Beginning January 9. 3 Beginning January 14. ‘ Beginning August 19. 5 Beginning September 19. Be- 
ginning July 10. 7 Effective December 18 rates subject to minor daily fluctuations. Page 127 
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iN} ———$—$— 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 Exports j 80.4 100.1 128.4 147.8 147.8 183.0 247.6 240.9 
SUIMIIEMIAL,., 5s 6 ooxin ven’ ; 55.3 72.0 128.9 128.8 120.8 158.1 206.8 x 229.6 
VOLUME OF TRADE 3 (1948 =100) 
Exports (1936/38 Weights). . 78 91 97 100 104 100 a 
76 75 100 109 101 135 
39 87 100 102 94 105 
82 98 100 100 98 112 
Imports (1936/38 Weights). . 56 66 100 102 122 


Assets of the Reserve Bank (Millions of Pounds: Approximately End of Year) * 
$0 FOREIGN ASSETS............... . A 11. 17.6 91.2 97.7 70.4 55.7 48.2 55.7 
81 Domestic LOANS & INVESTMENTS : : 25. 29.5 32.7 28.5 48.0 58.4 101.8 91. 
32 Government. . ee if : ‘ 22. 26.2 32.2 28.1 43.0 54.1 90.8 82. 
33 Non-Government . . 8. 3.3 6 6 5.0 4.4 11.0 8. 


Assets of Other Banks (Millions of Pounds: Approximately End of Year) * 
40 FoRrEIGN ASSETS 14.9 id 22.8 = ; 29 


DomEsTIC LOANS & INVESTMENTS 66.1 83. 107 122. 
Government 7 Zi. 18. a. 
Official Entities 55 1 3. 

Business and Individuals... . rie 85. 106. 
Export Industries. . 23. 20. 29. 
9. 9 


Lf 
9. 2. 2. 
8. 6. 


6 

7. 0 
21.7 10. 

4 

7 

0 


59.4 
96.8 


ROR A 


ao 
Neh @ 
ee 


as 
46. 
18. 
8. 


— oO 


AON NH 


hh POO TN COW WRDOEU S 
_-] 


6 
6 
8 
> 
1 
5 


Meat...... Seater 
y farms & processors 
Wool } ores con ane 
Other Industry & Agricult. | 
Importers 
Other Business... . 
Individuals 


- NEw oO CS 


10. 


2. 
0 


~ 
aw 


~~ 
i) 


2 25. 
8. 8. 
28. 
13. 


70. 


16. 25. 


4. a 8. 
18. 67. 68. 59.9 8 


Currency and Deposits (Millions of Pounds: Approximately End of Year) * 


50 MONEY SUPPLY 69.3 150.0 167.9 174.8 192.6 214.3 .6 
Currency.......... 19.2 41.6 44.9 46.1 48.2 62.2 54.6 
Deposit Money”... 60.1 108.4 123.0 128.7 144.4 162.1 # 187.1 
TIME Deposits: Other Banks 29.4 83.3 86.2 89.7 89.9 39.7 39.5 
7 
3 


i) 
a conrk KF KAINS OO 
i) 


OOK & ard ROOD 
SS 

ar 

nmponc 


BWORS SC ARTNAHSCMODS 
co ORK SC HHO WAWNOAS 
BARD © DBT Rh KOE 
CHAS ORAM’ ARAISIS © 
co 
WARS COMPS RPODNRIAA 


SOMm OH Coons 
a MN NYHwNH or]S-z 


_ oe 
1 RDO 


an 
co 
~ 


. 


Che or 
— et ~] CO 
| oenrnren 


to 


Gov’t Deposits: Reserve Bank. . 8.0 13.7 2:2 11.1 8.9 aa8 18. 
Woo. RETENTION DEPOSITS..... — — —_ a= Be 
BANK DEBITS ° 84.8 117.1 138.7 175.0 188.6 196.6 243.9 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3. 3: , 3. X 3.18 3.01 3.00 3.03 3.00 3.07 
SHARE PRICES (1948 =100: Average of Months) 
71 Industrial 7 90 96 101 100 96 105 
72 Meat Plants.......... 50 81 90 99 100 96 102 
73 Wool Brokers f 74 84 101 100 100 127 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs?... 65 86 86 100 99 108 
Home Goods 72 84 85 100 102 116 
a he tal 2 f 63 63 100 99 154 
Import-Type Goods........ 61 87 87 100 98 104 
UNIT VALUE OF TRADE 
Exports®.... é 66 72 100 97 136 
Butter... é é 69 69 100 108 120 
Meat é f 76 84 101 100 94 102 
Imports ‘ 82 98 100 91 100 
88 CosT oF LIVING 89 90 93 100 Xx 107 
89 WAGES (Weekly Rates) 87 90 94 100 113 


Production, Employment, and Income (1948 =100) 

90 PRODUCTION (Factory and Farm). 87 95 100 109 

91 85 97 100 111 sisi 

92 91 97 100 108 108 

93 95 100 111 126 

94 aaa ee 99 99 100 106 111 114 

95 ees eo patie Ie ehad 99 100 ‘ 105 109 104 

96 EMPLOYMENT (Manufacturing)... ..... ine. he i ales 97 100 105 107 107 

97 UNEMPLOYMENT (Thousands) €. . . es ; 6.26° 4.35 .27 .39 .09 .07 .09 04 04 .05 
(Millions of Pounds: Fiscal Years Beginning April 1) 

98 NATIONAL INCOME......... bea 210.1 230.3 346.2 365.9 410.2 419.4 481.0 607.4 617.4 646.4 


© 
~ 
co 


SL ——— 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
Page 128 > Mainly with Other Banks. * Monthly totals and 12-month averages. 4 Home-consumed goods.  ° 5-year .moving 
weights. £ 1926/30 weights. £ All types. 
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May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 














(Millions of Pounds) 




































40.0 28.4 20.4 22.1 16.4 18.8 20.1 18.5 17:3 16.1 26.8 22.2 27.0 25.8 23.98 18.6 12.3 20 
29 6! 0.1 23.2 23.38 16.4 16 M7 «€69S.1—C OBI 2.0 %%.7 18.1 HG HA 46 1686 13:8 21 
(1948 = 100) 
135 » 150 <—_—— 119 118 34 254 188 97 115 185 100 140 96 123 22a 
105 » 144< - 86 65 43 - 34 21 112 78 141 143 143 165 133 22b 
112 » 139< - 234 165 154 131 33 25 49 132 123 120 127 103 22¢ 
(Millions of Pounds: Last Wednesday of Month) * 
59.4 64.8 61.1 58.9 61.4 58.6 61.5 61.4 59.4 67.5 77.8 82.3 87.7 94.7 96.9 96.8 96.7 96.5 93.0 30 
96.3 60.8 60.9 59.1 62.8 69.5 78.3 83.8 96.3 100.4 100.4 74.1 76.8 76.9 83.0 78.1 77.9 $89.1 83.5 31 
87.3 50.0 50.0 50.1 55.0 62.7 71.6 76.8 87.3 90.1 89.2 60.0 63.1 63.9 65.8 63.2 65.9 75.1 76.2 32 
9.0 10.7 10.8 9.0 7.8 8 6.8 7.0 9.0 10.3 11.2 14.1 13.7 13.0 Rew 14.9 12.0 8.0 7.3- 33 
(Millions of Pounds: Last Wednesday of Month) * 
23.1 30.5 30.7 26.3 22.3 22.2 ee 17.0 23.1 23.0 27.8 30.6 33.0 33.5 31.7 23.9 21.9 Shue 40 
4.9 193.0 186.1 184.2 177.1 171.9 172.3 163.8 154.9 148.2 142.7 153.3 147.8 148.4 142.1 143.4 145.3 149.0 41 
11.7 17.7 13.7 aw Le Lt.7 hat 11.7 ae it .7 3% a2: 7 Beue LiF Bt Bhce OG OBE 42 
5.4 2.9 4.6 4.5 4.4 4.8 4.8 4.8 5.4 5.3 5.3 3.4 3.4 4.3 5.5 5.5 5.5 5.5 43 
37.8 178.4 169.9 168.0 161.0 155.4 155.9 147.4 137.8 131.2 125.7 138.2 132.7 132.3 125.0 126.1 128.1 131.8 cite: ae 
7 1 Oe sas 28.8 nee ee oaks Se! suck caus, SY Gace Gabe Gace 2. hha 
11.6 10.3 14.8 11.6 8.7 9.9 440 
4.4 13.1 3.2 4.4 7.8 5.2 hhe 
9.9 8.8 9.6 9.9 9.3 6.9 44d 
1.2 2.2 1.3 PS 2.8 2.8 Lhe 
39.0 44.5 44.0 39.0 38.9 29.9 Lbf 
11.8 19.9 16.1 11.8 12.1 9.8 a hg 
12.3 47.0 46.9 2.3 39.6 35.6 ios 44h 
5.8 ed 17.6 ee) eas oe 15.8 yaa oe 16.9 a4 ee 16.7 ies L4ht 
36.3 58.9 56.8 55.9 60.7 66.4 73.7 80.5 86.3 101.1 106.8 81.4 100.9 107.0 113.1 109.5 110.9 108.8 45 
(RTillions of Pounds: Last Wednesday of Month) * 
16.7 248.1 246.5 236.1 282.5 284.5 236.4 235.9 246.7 252.5 264.1 256.1 267.2 278.5 278.6 264.7 267.5 268.0 50 
10.2 54.1 53.9 54.0 54.3 54.1 55.2 52.2 60.2 56.6 55.5 55.3 56.6 56.7 56.6 56.5 56.8 57.6 51 
6.5 194.0 192.6 182.1 178.3 180.4 181.2 183.7 186.5 195.9 208.7 200.8 210.6 221.7 222.0 208.3 210.7 210.5 52 
7 3 39.0 38.6 37.9 38.6 39.0 38.4 38.1 37.3 37.1 36.3 36.0 36.1 35.7 35.5 34.8 35.5 35.7 53 
740 15.4 11.5 6.8 7.4 6.2 10.2 8.0 tat 8.2 13.6 17.1 5.6 5.0 4.7 4.8 4.5 9.9 8.6 54 
6.5 29.1 28. 26.1 27.8 27.4 27.0 26.7 26.5 25.6 24.7 24.1 zo.2 22.8 22.3 218 21.5 421.1 55 
8.5 311.6 279.5 297.7 269.6 271.9 284.2 263.0 350.0 261.7 319.8 403.7 340.6 312.8 310.5 312.1 286.4 294.6 56 
(Per Cent: Average of Daily Quotations) 
85 3.57 3.80 3.80 3.81 3.98 4.12 4.13 4.14 4.13 4.10 4.10 4.08 3.99 4.03 3.97 3.97 3.97 3.99 70 
(1948=100: End of Month) 
89 91 90 91 90 87 87 83 82 82 81 81 81 83 84 86 at jae 
82 82 80 82 83 84 83 82 83 83 84 84 84 86 88 89 —_ 72 
121 123 116 122 122 119 118 114 115 116 116 115 128 122 121 122 ae ee tig a 
(1948 =100) 
140 139 140 139 140 142 143 142 142 139 139 138 138 138 138 138 138 ; ee 
146 142 144 144 145 148 154 150 150 149 150 149 150 152 154 154 154 . 81 
175 157 eet oie wien 191 199 192 194 203 214 215 ee . 8 
187 ‘ 134 133 132 31 
if > 110<— _ —__-> 149<——_ _ ——_—> 188+ ——> 183<——_.. site, Kabel -vausiinn® Mie ah 8h 
138 134 134 134 144 144 144 144 144 144 144 144 144 144 144 144 150 150 150 85 
132 > 1385< - —-»> 132< —> 134<— ——> 144<—— rea Sonn na we 86 
127 > 130 < - ——>» 128 <—— - > 123<—— rack Sakata ree oii — rae) er 87 
129 > 128<—_—_ —> 1299<—— _ ———> 199<—— ——> 188<———- _ ——_» 138<_——__ PEED Geemne 88 
136 


(1948 =100) 








2 1935/39. 3 Less than twelve months. 
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Nicaragua 


Exchange Rates 
SELLING RATES 
fficial 


With Tax or Surcharge... 


BuyYING RATES 
Basic Official. ... 


Effective 


Gold and Foreign Assets 


10 NATIONAL BANK: Both wees Kis4 
Gold a 
Foreign Exchange. 


13 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.... 
VALUE OF TRADB 
21 Exports 
22 Imports, f.o.b. 
VOLUME OF EXPORTS 
23 
Assets of National Bank Issue Dept. 
30 TOTAL ASSETS. . 
31 FOREIGN ASSETS. 
DoMESsTIC LOANS AND INVESTMENTS 
Government. . 
Official Entities 
Business and Individuals 


86 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 TOTAL ASSETS. . 
41 FOREIGN ASSETS 


DoMEsTIC LOANS AND INVESTMENTS 
Government.... 
Official Entities 
Business and Individuals. . 


CASH 


Currency and Deposits 
MONEY SUPPLY... 
Currency. 
Deposit Money: Other Banks 
Official Entities 
Business and Individuals 
GOVERNMENT Deposits: Other Banks 
BLOCKED Deposits: N.B. Issue pangs. 
Government. . 


BANK DEBITS, 
To: Deposit Money 
Official Entities 
Business & Individuals 
To: Government Deposits 


80 WHOLESALE PRICES (Home Goods)» 
81 RETAIL PRICES (Food)»........ 


INTERNATIONAL FINANCIAL STATISTICS 





1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


(Cérdobas per U.S. Dollar: End of ne 
5.04 5.04 5.04 5.04 5.0 


5.54 5.29 5.29 5.29 a 
6.16 5.60 5.30 6.50 7.20 


ee 
NI OM 


Soe wos: 
SSS SSS 


5.00 6.00 5.00 5.00 5.00 


a0 


(Millions of U.S. Dollars: End of Year) 
5 6.45 5.44 3.42 
4. 39 3.44 2.94 
2.06 2.00 .48 


4.43 3.853 4.35 
(Millions of U. S. Dollars) 
7.40 7.40 7.64 7.89 


8.71 6.72 10.95 18.28 18.75 
7.05 11.96 14.99 21.09 24.13 
(1948 =100) 
106 87 84 81 69 
(Millions of Cordobas: End of Year) 
64.5 82.% 86.9 93. 
32. 26. 26.1 
21.2 35.2 
15. 14.0 
— 18.3 
6.2 2. 
30.8 21.5 
lions of Cérdobas: End of Year) 
100.4 80.7 
Ls 
56. 
4. 
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2.4X 9.0 11 
(Millions of Cérdobas: End of Year) 

81.0 81. 89.6 

45.3 47. 48.1 

35. 33. 41.5 

5.0 
36.5 
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* Monthly totals and 12-month averages. 
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oe 1952- ——_———-_—_—— - ———— 1953 —_— ——_— —________ —_ 
May June July Aug Sept Oct Nov Dec May June July Aug Sept Oct 


(Cordobas per U.S. Dollar: End of 
05 7.05 7.05: 7.05 
05 8.05 8.05 8.05 
.05 10.05 10.05 10.05 


.30 30 7.50 50 


.00 .00 .00 .00 
.00 .00 .00 .00 
.60 .60 .60 .60 
(Millions of U. S. Dollars: End of Month) 
5.40 15.13 16.90 19.96 22.61 26.20 
<—e 8.40 ate S686 2.06 2.96 
2.64 12.38 14.14 17.21 19.85 23.44 
13.43 er aa ota 
(Millions of U. S. Dollars) 
84 .74 .74 .70 


Noo-) 
roo 
Noo-~) 
“Nom-) 
“Noa 
Aoo¢ 
= RRS 


oco Se eee 


— i) 


— 
Aa oo- 
a>S>So oooo 
or orci 


anc 
ooo 
a~rIcr 
anc 
Aa~aIcr 
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oc 

— i) 


a 
= 


2.39 3.37 ; 8.53 
5.04 2.58 2.9% 3.79 


(Millions of Cordobas: End of Month) 
190.9 196.7 211.4 217.6 216.3 
80.9 90.5 110.4 124.4 135.7 
30.3 29. 28.4 25.4 24. 
iv.e , ‘ 16.6 16 
8.4 . ‘ 4.9 4 
4.2 ‘ ; 3.9 3. 
75.5 - : 62.9 41. 
(Millions of Cordobas: End of Month) 
277.0 276.9 280.4 276. 
7.2 6.1 8. 10. 
196.6 191.1 192.7 174. 
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2. 5. 5 
188.6 187. 169. 
$0.2 36.3 95.% 40. 

(Millions of Cordobas: End of Month) 
197.8 209.2 215.7 220. 
97.4 100. 103.2 97. 
100. 108. na3. 123 
25. 26 26. 27 
75. 82 85. 96. 
19. 18. 19. 20. 
53. 53. 5 §2. 
13. 13. 10. 
40. 40. 42. 
27. 230 
197.6 202. 
10. 9 
187. 192. 
28. 
(1948 =100) 
153 150 


152 152 


-> pm! ooo 
Colm neo 
© hmmm Oo: 


eommae 33 
aA now re: 


TN PRAWwWwHnon 
0 we ooo 


aorm BP 
t OWRD AI 
t Damo © 


S toro 
on 


WOR SOMO 
bid & eukbieh 
ied © ieseiod 
ANS SOMAOm 
Anwwonw Onro- 


abeen aco ~a Oo on 2 oa 

Dona NNO A DMwWeoD 
~PYAOe Nk ORCAS 
Cero a CNH & HOE 
Dmoo~ em HAO OH AIDOm 
NOIR HNwe SMO Mmw 

WRAD OOK KK wer 
mom me COM = ISOM 


NOIR THO HIN 
Sete HOO CAD 


= 
oe 
wo 


OF or 
N or 


LT 


: Beginning November 9. 2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
\949-November 1950. 3 September 30. Page 131 






























Norway 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATE, KRONE NOTES ABROAD 


2 Switmertand................ 
Gold and Foreign Assets 


10 BANK OF NORWAY............. 
11 een ere ee 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


14 OTHER BANKS: ones Exchange 
15 TOTAL.... a eee 


16 DOLLAR EXCHANGE IN U.S. BANKs 
17 Government and Banks. 
18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports...... eee eh cee 

21 SUONURE TPIELS «5c kes 0s sie-ows 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA 


Assets of The Bank of Norway 
80 FOREIGN ASSETs . 


81 Domestic LOANS & Inv ESTMENTS. 
32 Government. 
83 Non-Government . 


Assets of Other Banks 
40 FOREIGN ASSETS. 


41 Domestic LOANS AND INVESTMENTS 
42 Government.... 

43 Official Entities ; ; 
4h Business & Individuals... . . 


Currency and een, 


50 MONEY SUPPLY. 

51 Currency. . 

52 Deposit Money. Pita te 
53 Other Banks......... 
54 Postal Checking System 


55 BLOCKED Money: Bk. of Norway* 
56 Time Deposits: Other Banks... . 
57 Gov't Deposits: Bk. of Norway. . 


58 BANK CLEARINGS (Oslo) ». 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 PD oe ios micas 

62 Expenditure............ 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner..... 

6: Foreign Currency 

65 Foreign Grants Received 

66 Use of Cash Balances 

o/ Other Operations 

68 KRONER DEBT® 

68a Held by: Bank of Norway 

68b Other Banks 

68c Foreign Official 

68d Other Holders 

68e Total 

68 f Intragovernmental Accounts 

69 FOREIGN CURRENCY DEBT * 

69a Held by: Bank of Norway 

69b Foreign Official 

69c Other Banks 
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(Kroner per U.S. Dollar: End of Year) 
4.40 4.972 4.97 4.97 4.97 7.15 7.16 7.16 


(Kroner per ne of One U. S. Dollar at Official Cross Rates: End a aad 
9.18 9.89 


787 
1,198 


123 
100 


423 
228 


117 


i) 
aw 
ie 
bo 


— 

~ 
or 
on 


— 
rr 
as 


653 


808 
1,866 


133 
112 


546 


93 
—57 


—93 


868 


596 


8.81 9.81 
(Millions o U.S. Dollars: End of Year) 


... 99.0 242.6 173.7 140.6 101.4 122.4 1650.9 
. 129.7 90.6 76.8 62.7 61.4 60.1 50.0 
... 19.8 129.7 76.1 65.7 84.6 66.9 99.9 

sia — 22.2 22.8 22.2 16.4 16.4 1.1 

16.8 22.8 52.3 48.3 47.0 35.8 37.9 55.8 

.., 121.8 294.8 222.0 187.6 137.3 160.3 206.7 

48.7 216.1 123.6 66.2 77.7 69.4 48.6 99.7 

res a tae toe oo oe 

19.6 24.1 
. _ ~- wif 


(Millions of Kroner) 
612 $26 1,202 1,820 2,061 2,187 2,789 4,4278 
948 1,206 2,197 $8,820 8,721 4,224 4,849 6,266 


(1948 =100) 
79 23 75 100 100 104 137 X 152 
56 46 79 119 100 117 121 xX 132 


(Millicns of U.S. eee 
—108.2 —108.0 -19.0 


(Millions of Kroner: End of Year) 
452 1,160 821 669 610 760 962 


* 331 8,030 8,101 8,089 8,050 7,247 6,292 6,296 


1,239 8,009 8,020 7,995 7,978 7,162 6,249 6,248 


92 21 81 94 72 85 43 48 
(Millions of Kroner: End of Year) 
74 114 259 240 233 255 270 398 


3,324 7,549 7,304 7,504 8,236 7,949 8,463 9,108 
334 5,299 4,084 3,274 3,090 1,981 1,572 1 "435 
436 372 421 438 535 713 839 769 

2,554 1,877 2,798 3,791 4,611 5,256 6,053 6,905 
435 823 887 1,436 977 1,500 975 1,317 


(Millions of Kroner: End of Year) 

2,570 5,952 5,890 6,676 6,937 7,054 7,044 7,963 
1,007 1,465 1,874 2,046 2,133 2,253 2,o11 2,530 
1,563 4,487 4,016 4,631 4,804 4,801 4,733 5,433 
1,563 4,450 3,955 4,551 4,688 4,665 4,570 5'243 
— 37 61 80 116 137 , 163 190 

— 1,100 941 847 750 580 515 — 
1,660 3,206 3,304 3,382 3,579 3,821 3,953 4,143 
47 § 5,266 3,954 4,294 2,879 2,562 2,860 
375 487 777 953 1,012 1,056 1,083 £1,263 

(Millions of Kroner: Year Ending June 80) 

—233 —1,529 —23 —718 397 396 —92 1,139 
616 1,378 1,623 2,228 2,848 2,837 2,690 3,110 
849 2,907 1,646 2,946 2,451 2,441 2,782 1,971 


2260 «63,144 331 —312 -—616 -—899 —1,438  —808 
—2 27 111 109 106 295 —23 78 
- 59 — 399 994 854 

28 —1,647 —470 1,136 23 108 618 —55l 
—299 —62 —710 


1,093 14,129 14,460 14,132 13,632 12,987 11,070 10,281 
7,939 7,926 7,714 7,114 6,204 

3,279 3,091 1,909 1,536 1,368 

309 329 283 411 359 


2,170 1,779 2,408 1,213 1,441 

13,697 13,125 12,314 10,274 9,372 

; 809 928 1,005 1,111 1,227 

570 423 506 702 802 1,096 1,074 1,151 
65 50 44 43 43 

272 395 714 716 756 

; bre 72 65 67 


> Monthly totals and 12-month averages. ¢ End of fiscal year. 


——oooWee ee 


1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


4,039 
6,233 


140 
128 


10,204 
6/204 
327 


1,198 
43 
786 


OOOO 


* Beginning March 1951, Other Banks. 
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———_—$_———_—— 1952—— —_——— 
May June July Aug Sept Oct Nov Dec Feb Mar Apr May June July Aug 


(Kroner per U.S. Dollar: End of Month) 
7.16 T2863 CO TRE OS 7.40 46 T.15 T.16 7.16 7.368 
(Kroner per Equiralent ¢ One U. S. Dollar at Official Cross Rates: ~ - ~— 
8.58 8.92 8.93 8.01 7.79 a.te)6 OCT COTSE OOS -62 
(Millions of U. S. Dollars: End of Month) 
150. 150.1 149 150.2 147. 
50. 55 55 55.2 55.4 
98. 92 91 92.1 88. 
- 2 2 2:9 
59. 59. 
209. 209. 
106.8 116. 
80. 89 
26. 27 
—16.5 —22. 


on 
Cco,lmUlUC 
oo nm 


-1l 153. 
49.9 49. 
96.6 101. 
2.6 é 


—_ 


144. 
55. 


86. 


= wt 
nooo 
orf vl 
Nr on 


_ 
th 
Cnw >» 


58. 
212 
104 

81 

22. 


57. 
210.5 209.6 
115.9 116. 
89.5 90.! 


v see ee ee * 
co NNO AS 
bo 
Aone Dm MWwHO 
| — DO 
moo ra 
ABAD AS 


82. 
26.3 26. é 
—28.9 —30. 


HON A Oh AROO 
" ae 

Cr Cot DOO DC WOo 
CT ORW AO MNwWow 

Mm INTO OO mM-~yeeo 


0 

2 

: 9 

; 9 
60.3 62.6 
‘ 6 

; 6 

5 

0 

8 


©CAIINM OO owoNwo 
ro MNS Qo AOKweo 
eh Sh AMIWGH 


tr OM io MO mMwoo 

ROAD RW ARLE 
w 

ANP ON qorRT- 

to oO 

CRAKE oD 


| 
co 
So 


(Millions of Kroner) 
309 279 330 
544 523 555 643 
(1948 =100) 
154 146 135 151 
145 136 141 156 
(Millions of U. S. Dollars) 

2.0 : ; y ; 3. —8.0 -—6.5 -8.1 -—2.3 
(Millions of Kroner: End of Month) 

976 ‘ 962 957 952 957 
6,302 5 5, 6: 5,632 5,633 5,649 5,641 5,643 5,650 5, 
6,248 5,59: 3.59: 5,592 5,5 5,591 5,591 5,591 5,591 5, 

54 : ‘ 5 50 53 60 
(Millions of Kroner: End of Month) 


3: 916 
52. «OS, 5,650 
90 : 5,589 
6: f 


9 
6 
5 , 992 
61 56 


374 
9,400 
1,312 

838 
7,250 
1,420 


8 ,668 
2,551 
6,115 
5,871 

244 


4,300 
2/976 
1,331 


1,460 


405 
9,816 
1,514 

841 
7,460 


1,021 


426 


9,944 


1,562 
853 


7,530 


998 


427 


1,587 
840 


887 


430 


1,566 
829 


7,646 7,718 


780 


446 


10,073 10,113 10,288 
1,572 


820 


7,896 


842 


(Millions of Kroner: End of Month) 


8,483 
2,787 
5,695 
5,420 


275 


4,396 
2485 
1,540 


8,736 
2,646 
6,091 
5,084 

287 


»4i 
"5D 
ali 


8,719 
2,635 
6,084 


5,786 


298 


4,487 
2,610 
1,246 


8,735 
2,690 
6,046 
5,761 

235 


8,830 
2,668 
6,163 
5,870 

293 


10 ,276 


1,540 
810 
7,926 
796 


8,792 
2,664 
6,128 
5,831 

298 


407 


10 ,243 


1,527 

798 
7,926 
1,018 


8,924 
2,824 
6, 100 


308 





4,514 
2,681 
1,451 


4,527 
2,594 
1,263 


4, 567 
a 
, 302 


(Continued on following pages) 
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peginning August 29. ? Beginning May 16. * Beginning September 20. ‘ Beginning January 1951 includes trade of Spitz- 
gen, 
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Norway 


INTERNATIONAL FINANCIAL STAtisticg 


, weil \ icc i seta 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


1952 
(Per Cent: Average of Months) 
4.560 X 38.42 2.96 X 2.60 ?.49 : 2.58 2.74 
(1948 =100: Average of Months) 
98 94 91 10 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. . 


SHARE PRICES 
71 Industrial 0 105 116 
72 Shipping 110 102 90 100 94 111 
73 Pulp and Paper* 83 xX 87 89 100 107 125 
7h Whalin 85 73 76 100 103 128 
75 Electro-Chemical and Tech. *. 101 Xx 99 91 100 


Prices and Wages (1948 = 100) 
80 WHOLESALE PRICES» 93 97 100 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 79 89 100 
Fish Sot 97 100 100 122 
Newsprint 68 96 100 172 
Wood Pulp 56 86 100 182 
Imports (Current Weights) . . 75 88 100 128 
86 FREIGHT RATES ; ashe ie di cake a Pee 123 100 195 
87 Cost oF LIVING 100 101 105 122 


88 WacEs (Hourly Earnings, Men). . ee : 85 94 110 126 


Production, Employment, and Income (1949 =100) 

90 INDUSTRIAL PRODUCTION 70 81 112 121 
91 Home Industries i 71 81 110 116 
92 Export Industries 65 80 100 119 133 


(1948 =100) 
98a AGRICULTURAL PRODUCTION 90 78 93 abt sate 
93b FAO Index ee | ak A 8S 110 111 119 129 
94 FISHERIES PRODUCTION 63 80 80 96 127 
95 EMPLOYMENT (Manufacturing)... Sis ee: 103 106 108 
(Thousands) 


96 UNEMPLOYMENT (All Types). . er sr aca Ee oa esa ae 8.9 a8 9.0 14.1 11.6 
(Millions of Kroner) 
97 NATIONAL INCOME 4,434 4,623 4,975 ... 8,612 10,2387 11,296 12,026 138,183 15,695 16,596 


eer 2.92 million 


illi ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
A 3.33 million 


ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and with the Postal Checking System. 


NORWAY 


Population 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “Euro- 
pean Payments Union’”’ for explanatory notes. 


CURRENCY AND Deposits: Deposit Money: Includes savings deposits of 
the joint Stock Banks. Government Deposits: Free demand de- 
posits of the Treasury and other governmental agencies with the 
Bank of Norway; includes ECA “counterpart” funds. Blocked 
Money: Blocked deposits with the Bank of Norway through Febru- 
ary 1951 and with the Other Banks thereafter. The latter are 
prmetes. Bank Clearings: Total clearings of the Oslo Clearing 

ouse. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 


ports were as follows (in millions of kroner): GOVERNMENT FINANCE: Consolidated cash transactions of budget ac- 


seen 9s counts and funds excluding the social security agencies and some 
a minor funds. Expenditure: Includes total German drawings on 


140 
128 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 


Occupation Accounts at the Bank of Norway net of the surplus on 
Norwegian-German clearings amounting to 287 million kroner up 
to April 1945. Figure for fiscal 1946 /47 includes 93 million kroner 
cash subscription to IMF and IBRD. Foreign Grants Received: 
Includes utilization of counterpart funds. Other Operations: 
Changes in the current account position with certain unconsoll- 
dated government funds and also Government payments into 


counterpart funds as follows (in millions of kroner): 1948 /49, 392; 
1949/50, 150; 1950/51, 963. Use of Cash Balances: Includes 
changes in holdings of Government bonds. Ownership Distribu- 
tion of Government Debt: Bank of Norway holdings of Kroner 
Debt are almost entirely Occupation Accounts; its holdings of 
ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: Foreign Currency Debt are as of December 31. Other Banks 
Government: Refers to the occupation account. The Government holdings of debt in kroner and foreign currency are as of December 
does not regard this account as its liability other than in the sense 31. Foreign Official holdings include tie 205 million note sub- 
that it is obligated to insure that the Bank of Norway shall always scription to IMF and IBRD. 
be able to meet its obligations. 


Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 62.1 million dollars, equivalent 
to an annual rate of 248.2 million dollars. 


SSS SSS SSS 


p 134 * Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. > Home-consumed goods. 
age 
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——————1952——_—__—_—_— — 


July Aug Oct Dec Jan Feb Mar Apr 


(Per Cent: Mid-month Quotations) 
2.74 2:72 2.2738 £:33 
(1948 =100: Mid-month a an 
106 108 . 8 107 107 106 105 97 
113 113 113 112 110 109 108 102 105 
118 119 120 2 120 122 121 119 5 113 120 
125 125 124 12 ' 124 121 120 118 121 
114 117 ‘ 113 111 105 
(1948 =100) 
151 154 153 157 f 153 152 152 


1953 —— -—-—--—_—-— 
May June July Sept Oct 


2.75 2.74 2.73 2.73 2.73 2.72 


138 131 135 136 133 2 25 120 117 ~~ 12 122 122 

130<——- ———> 146<-—— —> 147 <-—— ———>138<-—— ———>»193< 

155 141 128 113 ~~ 107 2 102 99 97 102 96 94 93 

173. #177 158 136 129 25 113 4110 104 108 105 105 108 

133 «1385 «=—«129's«133~—Ss«182 128 122 124 128 134 119 133 

138 ©: 120 99 93 96 100 99 99 98 101 103 103 

131 181 135 135 186 136 135 134 «134s «185185135 

139<——-  ——_—> 10<——_ > 148<— en Ba > OY 
(1949 =100) 

116-125 8 115 125 129 132 116 117 142 136 117 120 ~~ 182 

114-128 77 114 «126 128 131 115 115 127 116 121 133 

120 130 108 115 120 131 187 © 122 122-183 52 «1202«118—Ss«137 
(1949 =100) 


‘121 
107 107 105 105 107 106 107 ~=109 


(Thousands) 
11.6 a ; ; ‘ ; ; 14.7 24.2 31.0 27.9 23.9 16.4 8.4 3.6 
|, 596 


nd sav- 


ie Income: At factor cost. Gross National Expenditure: At market 
ank 0 


prices (in billions of Norwegian kroner): 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of various 2.5 per cent prone and municipal bonds. X Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per s pe — 
cent bonds for the period 1937 to July 1940. Discount Rate of the ee. ™ 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous Gross public dom. investment 
changes have been as follows (in per cent): 


osits of 
ind de- 
ith the 
slocked 
Febru- 
ter are 
learing 


Gross private dom. investment ! . 
Total gross dom. investment. . i. 
Of which: 
Residential building... ... 
Other construction... ... 
Equipment . 7 
Net change in inventories. 
Less: Depreciation allowances 
Equals: Net dom. investment 


Net foreign investment ? 


Date Established Rate 


1986—Dee 7.. (Adana cen ase: ee 
1938—Jan 5... . ; 
1939—Sept 22 


Date Established Rate 


1940—May 11... iiekecnes: oa 
1946—Jan 9. : 


Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 0 -.80 =1.37 — ss 
Chemical and Electro-Technical: Weighted aggregative chain-link Sub ....... 5.80 14. 15.17 16. 20.36 
indexes with original base 1988=100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker’s Bureau 
of Statistics and Information. 


Share Prices: Industrial, 
get ac- 
d some 
ngs on 
plus on 
ner up 
kroner 
ceived: 
ations: 


' Includes investment of public enterprises. * Includes imports financed by gifts. 
National Income by Industrial Origin: At factor cost (in billions of 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: Norwegian kroner): 


sonsoli- 
ts into 
9, 392; 
ncludes 
istribu- 
Kroner 
ings of 
Banks 
cember 


Newsprint (in rolls), 881. 


Wood Pulp (dry bleached), 


1,007. 


Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principalworld trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. ’ 


Agriculture and forestry... 
Fishing and whaling 

Industry, construction 

Trade sy: 

Sea transport 

Other transport and utilities... 
Government... 

Other services 

Net income from abroad 


Total... 


fe sub- PRopDUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
oe ocean fishing, excluding whaling. Production in 1948: 
»297 thousand metric tons. Agricultural Production: Index based 


ae on cereal and potatoes in terms of nutritive value. National 


LL 


‘July /September. 2 1934/38. 3 March/December. 





Pakistan 


INTERNATIONAL FINANCIAL STATIsticg 





1937 1938 1939 1940 "! 1945 1946 1947 1948 1949 1950 


(Rupees per U. S. Dollar: End of Year) 
$.318' 3.320? 
Last Friday of Year) 
801 512 
14 27 
787 484 
9X 14 


1951 1952 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 STATE BANK 
11 Gold 
12 Foreign Exchange......... 


13 DOLLAR EXCHANGE IN U.S. BANKS* 
Trade and the Balance of Payments 
VALUE OF TRADE 


3.320 3.309 3.318 


(Millions of U. S. Dollars: 


507 
27 
479 
13 


639 
27 
612 


(Millions of Rupees) 
pee a 5 oe 1 ,923 
1,009 
Last Friday of Year) 

2,900 
2,622 


- 254 
Last Friday of Year) 
410 
174 
Last Friday of Year) 
2,698 
1,708 
990 
99 
892 
165 
923 
a eee 306 
(Per Cent: Average of Months) 


1,570 
1 ,582 l 


1,617 


20 
, 296° 


21 Imports, c. i. f 
Assets of the State Bank 
80 ToTAL ASSETS...... 
81 FOREIGN ASSETS 
DomeEsTIc LOANS & INVESTMENTS 
Government. . Re ee lal 
CREDITS TO OTHER BANKS. vit — — 


(Millions of Rupees: 


(Millions of Rupees: 
: 2,643 
1,893 


648 


2,816 
1,631 


1,007 


82 
33 


Assets of Other Banks 
40 DoMEsTICc LOANS.... 
41 CASH 

Currency and Deposits 


MONEY SUPPLY ee ere 
OS eee 
Deposit Money 


State Bank 
Other Banks 


TIME Deposits: Other Banks 
Gov’t DEposITs: State Bank. . 
BANK CLEARINGS ” 

Money and Capital Market 

70 GOVERNMENT BOND YIELD... 

71 CALL MONEY RATE 


445 
250 


770 
“ be sete nats 143 
(Millions of Rupees: 
2,782 
1,740 
1,043 
157 
886 
205 
481 
390 


2,964 
1,992 
973 
65 
907 
228 
641 
460 


(1950 =100) 
99s 
70 


Prices 

80 WHOLESALE PRICEs: Jute 

81 Cotton 

82 UNIT VALUE OF TRADE: Exports ° 
83 Cost oF LIVING (Karachi)...... 


Production and Employment 

90 AGRICULTURAL PRODUCTION (FAO) 
91 Cotton 

92 


136° 
103 


pies roe 105"! 
(1950 =100) 
97 
67 
109 
78.0 


84 
90 


71.0 


74 
ees 136 
(Thousands) 


93 APPLICANTS FOR EMPLOYMENT! 99.3% 


70.1 million _ 1948 1949 


75.8 million 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


Population 1951 
ee eee eres GOODS AND SERVICES 
Exports, f.o.b. 


Imports, private 


704. 
— 365. 
—339. 


no 
os 


Trade balance 


Foreign travel 


GOLD AND FOREIGN ASSETs: Includes rupee coin, Government of India 


TRADE AND THE BALANCE OF PAYMENTS 


and Sterling securities pending transfer from the Reserve Bank 
of India totaling 12.3 million U. S. dollars at December 26, 1952. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Pakistan account as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


Value of Trade: Trade in 
defense stores on government account is not included. Beginning 
January 1951 exports include export duty. Beginning 1948 over- 
land trade is included. In 1947 (beginning August 15, 1947) 
exports amounted to 217.6 and imports to 88.2 million rupees, 
exclusive of trade with India. 


Balance of Payments: Excludes all transactions with Afghanistan. 
Transactions covered not uniform for all years. 1948-1950 data 
exclude transactions with India, Nepal, and Tibet, since there was 


Transportation and insurance 


Investment income 


Government, n.i.e. (incl. imports) 


Other services 

Total 
PRIVATE FINANCING 
Donations 
Capital movements 


Total 


NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 
OFFICIAL FINANCING 
Donations 


Long-term capital: 


Gold & dollar subs. IMF, IBRD 


Other 
Total 
Short-term capital an 


monetary gold: 
Liabilities 


d 


—4. 
— 243. 
32. 


97. 


mle ocoanm & 


alm me] OO 


—3.6 


Slmomaw wl 


aito ele 


nt teat Oe OS 


no exchange control over these transactions in the period covered. 
Data for 1950-1951 include transactions with India after February 
27, 1951 and with Nepal and Tibet after March 16, when exchange 
control over them was introduced. (In millions of Pakistan 
rupees) : 


Sterling bal. (increase — ) 208.2 


U.S. dollar bal. (increase — ) —8.9 
Other assets (increase—) —5.4 
Monetary gold _ 


Total —86 8 ~ 508. 6 ~ 190.3 


LS 


¢ April 1948—March 1949 


1948 average of July through December. , 
‘Par value. Beginning De- 


» Monthly totals and 12-month averages. 
? Beginning September. 


' Beginning April 1. 


« End of year. 
weights. ‘ Includes employed applicants. 
cember 17, rate subject to minor daily variations. 
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—_——— —_———— 1958 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Rupees per U.S. Dollar: End of Month) 
3.309? 3.309% 3.340 3.340 3.340 3.330 3.328 3.318 3.308 3.308 3.310 3.308 3.312 3.312 3.310 3.315 3.325 3.315 1 
(Millions of U. S. Dollars: Last Friday of Month) 








—————1952—-—__—___—_- ——_—— 










~— Seer res oes Sane rae t kaa we sero ee Pele, abit ge le i 
38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 11 
Peace esa 14 ide” Mi ‘ae’ sitet Wane since ua; Sie vali. <a 








(Millions of Rupees) 





151 73 79 104 68 139 159 151 166 177 155 92 113 108 127 114 20 
204 158 188 169 119 129 114 104 111 114 100 79 67 58 102 83 21 
(Millions of Rupees: Last Friday of Month) 





2,483 2,418 2,611 2,606 2,630 2,654 2,682 2,703 2,685 




























2,288 2,205 2,446 2,445 2,493 2,525 2,544 2,577 2,618 2,478 2,600 2,584 2,571 


2,454 2,467 
















89 104 74 35 73 102 80 67 29 






(Millions of Rupees: Last Friday of Month) 
829 780 782 743 757 780 764 792 796 779 752 719 662 756 656 653 640 40 
143 160 153 124 189 128 125 151 126 128 140 221 284 182 212 250 190 41 





(Millions of Rupees: Last Friday of Month) 









3,412 3,827 3,255 3,151 3,196 3,179 3,222 3,220 3,249 3,281 3,336 3,377 3,373 3,375 3,375 3,403 3,370 50 
2,249 2,288 2,101 2,049 2,037 2,076 2,119 2,151 2,208 2,224 2,258 2,269 2,240 2,238 2,169 2,178 2,174 51 
1,164 1,089 1,154 1,102 1,159 1,103 1,103 1,069 1,041 1,057 1,078 1,107 1,133 1,136 1,206 1,226 1,196 52 
93 43 90 71 74 78 66 47 59 47 53 X 25 21 18 30 20 2 io, 
1,070 1,045 1,065 1,081 1,085 1,026 1,037 1,023 981 1,010 1,025 1,083 1,112 1,118 1,176 1,206 1,172 cae “ae 
241 243 244 247 243 254 261 268 261 266 277 286 300 304 294 306 313 aa 
523 442 346 322 194 418 387 377 341 371 332 238 214 371 390 380 a 
456 525 579 521 566 508 511 454 590 435 ee 










(Per Cent: Average of Friday Quotations) 
















2.98 2.98 2.98 2.97 2.97 2.98 3.00 3.00 3.00 3.00 2.99 2.99 2.99 3.05 3.06 3.10 3.12 3 70 

2.00 1.84 1.91 1.92 2.06 2.40 2.28 2.25 2.40 2.45 2.14 1.70 .35 25 25 .25 25 25 71 
(1950 =100) 

116 116 66 64 68 62 64 69 69 70 71 70 82 87 . 82 97 91 85 80 

125 125 125 125 108 100 89 85 80 81 88 84 86 90 92 86 82 a 

> 1146<—— —> 8&<— —— 5<— —> + hM<— 67 65 69 70. 82 

107 106 106 109 111 114 116 121 120 117 116 117 118 119 ni 








(Thousands) 
109 107 106 105 102 103 101 96 91 91 87 88 adie Cl 





111 93 100 104 104 








ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 


Pakistan notes held in the Banking Department. Narayanganj: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 







ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. : . : D : 
Cash: Currency holdings including Indian coin and balances with PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
the State Bank. Cotton, 264; Jute, 910. 












CURRENCY AND Deposits: Currency: Prior to August 1950 an unrecorded 
amount of Indian currency circulated as legal tender (believed to 
total about 300 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 
tions. Other Banks: X Prior to April 1952 includes inter-bank 
deposits. Government Deposits: Time and demand deposits with 
the State Bank. Bank Clearings: Total checks cleared at all 

clearing houses. 










Money AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949 
until July 1953. Rate for July 1953, .71 per cent; August /Octo- 
ber, .50 per cent. Discount Rate of the Bank of Pakistan: 3 per 
cont ~~ July 1, 1948. Call Money Rates: Interbank call loans in 

arachi. 


(9 rrr aaa ee 
‘ Beginning January 1951, including export duty. * Excludes overland imports from Afghanistan. * Exclusive of overland 

trade. 7 August 31. 8 August 15. * May/December average. '0 April /December. " April 1948/March 1949. Page 137 
* April 1949/March 1950. 13 Less than 12 months. 
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VOLU! 
— 
1937 1938 1939 1940 ! 1945 1946 1947 1948 1949 1950 1951 1952 ™M 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS... aes 84.0 58.7 88.7 77.2 70.8 71.8 74.8 59.2 67.7 80.8 70 
11 Government and Banks..... pans Swng eS cas ets ee a So ants 16.1 26.4 29.4 97 
12 Business and Individuals... . ees See race veh r+ eek res cous cake 43.1 41.3 51.5 42 
Trade and the Balance of Payments 
VALUB OF TRADB (Millions of Balboas) 
20 POA ee aoe 8.36 7.60 6.71 6.94 5.95 8.54 11.37 15.00 14.26 13.24 14.95 16.92 be 
21 Of which: Reexports.... 4.55 3.93 3.34 2.96 1.44 1.74 2.79 4.43 3.58 2.63 3.32 af ‘8 
22 NS Se 21.83 17.65 20.46 22.79 45.73 56.33 75.51 63.61 61.39 61.52 65.69 74.49 6.: 
VOLUME OF EXPORTS (1948 =100) 
24 rns ccna swimelow's 103 113 96 104 45 92 81 100 102 89 87 72 
25 SN es ia os is hs ie Pik 196 148 196 167 16 81 111 100 86 71 50 117 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS a. i oe 10.6 12.0 37.2 42.8 45.5 46.7 47.0 46.6 46.5 47.2 
i cas aus ensese es re es 6.8 20.4 49.9 37.0 27.8 $0.2 27.7 24.8 36.4 39.2 
Currency and Deposits (Millions of Balboas: End of Year) 
560 Mommy Surriy................ 5.9 9.3 52.7 89.0 84.7 81.0 25.9 25.3 terre or 
51 Re Seca chs we 1.6 2.1 10.4 2.5 2.3 2.0 1.9 1.5 ame oe 
52 Deposit Money..... 5. 4.4 fe 3 42.4 86.5 82.5 29.0 24.0 23.8 24.5 25.8 
fe |... ee 6.7 8.3 25.6 24.1 21.0 20.2 18.9 18.5 17.1 20.2 a 
54 Banx Dunpirs®................ ; danank datas Baka 40.0 47.5 48 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS Ribs ak fats aie .... —4,994 —4,223 —2,701 —1,395 352 —4,590 —522 —1,538 ~§ 
61 a aii 1's i 9,954 9,943 18,049 12,9385 27,526 33,895 35,432 34,034 33,442 32,938 33,218 37,817 3,0 
62 Expenditure......... a eae one .... 982,520 88,118 38,183 35,429 33,090 37,528 33,739 39,355 3,3 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . eee ae oat ee — 2,890 2,618 45 —-217 4,646 1,074 607 1 
64 Net Foreign Borrowing..... a at on aa —132 -187 -165 -137 -—146 —56  —553 932 - 
65 Use of Cash Balances... ae — mien ow Sele: ae —91 1,487 12 1 1 -1 2 
66 DOMESTIC DEBT.......... oe 16S eae 185 3,129 5,778 5,881 5,845 14,045 13,476 13,689 
67 Formicn DeBT.............. ore a0 ee .... 15,951 15,826 15,671 15,496 15,361 10,556 10,283 11,632 
Prices (1948 = 100) 
80 RETAIL PRICES (Food, Panama City) .... pauk peas 50? 81 88 97 100 94 91 95 96 1 
National Income (Millions of Balboas) 
90 NATIONAL INCOME...... pa phe 214.0 213.6 287.4 252.5 289.6 2837.4 272.7 288.1 
ONT cc sseoncut 575 thousand ASSETS OF BANKS: All banks including branches of foreign banks. There e 
PANAMA TEES o.oo 05505 864 thousand is no central bank in Panama. Cash: Currency holdings and bal- ; 
EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, ances with local and foreign correspondent banks. 
however, is limited to subsidiary coinage. The bulk of the circula- CURRENCY AND Deposits: Currency: Annual data as of June 30 of : 
tion is in the form of U. S. dollar notes and coin. year indicated. U.S. currency and Panamanian coin in the hands Nati 
of business, individuals, and the Government. Deposit Money: 
GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Demand deposits of business, individuals, and foreigners with all 
and short-term dollar obligations held for Panamanian account, as banks. Time Deposits: Of business, individuals, and. foreignen 
reported by all U.S. banks. Data include the Canal Zone prior to with all banks. Bank Debits: Debits to demand deposits of busi- : 
June 30, 1942. ness, individuals, foreigners, and Government with all banks. 
GOVERNMENT FINANCE: Cash accounts of the Central Government 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are excluding the Social Security Fund and the Constitutional Fund. ( 
understated by an indeterminable amount since personal purchases Net Borrowing and Total Debt: Bonded debt is classified as domestic 
in Panama by residents of the Canal Zone are unrecorded. Volume or foreign on the basis of the location of the market of issue, and k 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand loans on the basis of the legal residence of creditors. Discrepancies 
metric tons. between debt change and net borrowing result mainly from the 
Paraguay 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 N 
Exchange Rates 
SELLING RATES (Guarantes per U. S. Dollar: End of Year) 
‘ Giisiel—Raste si pnoenan 3.121 3.121 6.00° 1 oe 6 
pecial—Group mports. . ‘ 7 , 4.982‘ 6.0825 21. 
: Groue THI eet 2.50? 2.799 3.159 8.91 3.121 3.121 8.121 sa} cc sah eee {30:0 9 
4 Group IV Imports. . 8.052‘ 8.8575 al 
BuyInGc RATES . 
s Official —Basie Bagi 3.059 3.059 6.00° 6 
special—Basic Exports...... @ oF ‘ rp 4.92 4.92 
7 ProicctialA...... | 5 8.0 a} 6.02 6.02 $9.00 (15-0 9 
8 Preferential B...... 7.99 17.99 
9 CONTROLLED FREE............. 2.38 3.28 38.28 3.57 3.41 3.12 938.48 8.74 — — $1.50¢ 49.00 30 
reer ees taraeercar tsar eemmemccameD —— 
* June 30 of year indicated. > Monthly totals and 12-month averages. 1951 average of July through December. ; Par 
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——1952—-—_ 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Millions of U. S. Dollars: End of Month) 
74.5 " . 82.4 80.8 87.7 90.4 91.1 90.4 af 97. 
24.9 , . 28.9 29.4 29.7 20.5 @.9 9.7 ‘ 44.% 
49.6 ‘ ; 63.5 561.5 58.0 60.9 50.2 50.8 R 52. 


(Millions of Balboas) 


.99 1.69 1.26 1.54 1.57 1.69 
22 -46 15 33 21 .23 


5.37 7.39 6.74 5.06 6.68 6.24 


82 
(Millions of Balboas: End of Month) 
47.2 ae cove eee 
39.2 bates ee 


(Millions of Balboas: End of Month) 


25.9 
48.7 . ‘ ; ; 5 44.7 ; 54.3 46.3 53.7 52.3 
(Thousands of Balboas) 
—355 45 416 75 —266 132 501 —119 —527 
$,028 3,811 , : 8,189 2,622 5,577 3,494 3,445 2,876 2,825 
8,384 3,766 2, ; ; 2,724 2,547 5,842 3,362 2,944 2,955 3,352 


119 162 —97 — 108 —120 — —249 602 
-24 -10 -169 -50 -—44 —-10 —134 — 21 
261 —197 -150 -—25 202 —2 -—366 368  —54 
a. ere me meee wine .... 18,689 18,518 13,518 13,269 13,727 
_ ae kee paar ee ae .... 11,682 11,622 11,612 11,488 11,467 


(1948 =100) 
100 100 94 95 95 94 93 


exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 
debt transactions and of redemptions by the Constitutional balboas) : 
Fund. Monetary Operations: A seigniorage profit of 338 thou- 


sand balboas in 1947 is not shown in the tabulation. = oo oS oe 


Private consumption F 236.6 222.1 221.3 257.5 268.8 
NATIONAL INCOME: National Income: At factor cost. National Income aude deoneiien yi ye PR 
by Distributive Shares: At factor cost (in millions of balboas): Increase in stocks 8 -4.7 3.9 8.2 6.9 
i j 3 —9. —-6.9 —15.2 —12.5 —17.§ 
1947 1948 1949 1950 1951 1952 Net foreign investment ‘ 0 6.9 16 2 12.5 17.5 
Compensation of employees gales 115.0 119.9 120.0 113.5 124.4 129. Total. : 281.2 268.8 266.8 303.4 321.0 
Income from properties and unin- 
corporated enterprises : .. 118.5 128.7 115.4 119.6 144. : 152. 
Savings of private corporations. . ‘ “ 4 -5 “ 
Direct taxes on corporations ; 2 2.1 2.1 2.0 2. 4 
General government income from 
property and entrepreneurship. . . 2.5 2. ‘ 2.8 2.7 2.5 
: Interest on public debt... ... s —.8 — .6 —.8 
Interest on consumer's debt. . . - 3 —.8 —.3 —.4 


237.4 252.5 239.6 237.4 272.7 288.1 


Paraguay 


195 2 -  —_198 — 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June Aug Sept Oct 





(Guarantes per U. S. Dollar: End of Month) 

6.00 ‘ 6.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 
{ 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 

9.00 . 9.00, 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 


a ae ee ee ee 


whe 
.- om 
: Ss 


6.00 : 6.00 
9.00 ’ 9.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 , ‘ 15.00 15.00 


our — 
a 
Ss s&s 
CSR ewer 


30.00 ‘ 30.00 30.00 30.00 30.00 49.00° 49.00 55.00 58.00 56.00'° 56.00 56. 56.00 56.00 56.00 


(Continued on following pages) 
rrr aE 


: ‘Prete estimated. 2 October 1939/June 1940. 3 Annual average. ‘Beginning November 7. ’ Beginning April 11- 
market soe apn setae established March 5. 7 Beginning August 1. * Discontinued October. * Beginning November 4- Page 139 
ing Marc 1 
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PARAGUAY 


EXCHANGE RATES: The current system of rates, in effect since January 
1, 1953, is as follows: 


a JR 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Gold and Foreign Assets 






eee wees 934 thousand 
tats seek ean 1,464 thousand 


Use 





Rate 
(guaranies per U.S. dollar) 
15.00 
21.00 
30.00... 


30.00 plus auction rate 


Applied to the officially appraised value of major exports, 
to imports of designated essentials, and to designated 
non-trade transactions. 

Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranties). 


Imports of semi-essentials (basic selling rate plus sur- 
charge of 15.00 guaranties). 


Imports of non-essentials and luxuries. For these im- 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anfes plus whatever premium may develop in the auction 
market. The level of the rate established at the first 
—— held under this system in April 1953 is not 

nown. 


Used for invisibles, proceeds of major exports in excess of 


appraised values sold at the 15.00 guaranfes rate, and 
total proceeds of minor exports. 


Subsidies which at the beginning of 1953 were granted to only a few 
exports have, by June 1953, been greatly extended. Commodities 


currently ne 
a 


exports in 1952. 


subsidies approximate 45 per cent of total value of 
overnment non-trade payments are made at 6.00 


guaranies per U. S. dollar. 
For an historical summary of the exchange rate system see 


March 1953 issue of International Financial Statistics. 


INTERNATIONAL FINANCIAL STATIistics 





1952 
(Millions of U. S. Dollars: End 0; Year) 


10 Ceorreat BANK................ eos eek .67 .389 10.29 11.09 9.34 6.48 $8.13 12.61 18.70 X 17.68 
11 eee etek ec eees eae oe .06 .05 1.08 .61 .23 .23 .19 a 20 xX 119 
12 Foreign Exchange.......... an oe .61 .34 9.21 10.49 9.11 6.26 2.94 12.32 18.60 X 17.49 
12a UG OS SS eee ; pane ee 2.66 4.56 2.35 2.53 sae 4.10 6.10 X 7.08 
12b NE cg canbe adns .16 .23 3.45 2.54 .39 3.04 3.66 X 4.37 
12c Rs ann a ointy 6.39 5.70 3.31 1. 1.78 5.18 8.74 X 5.89 
18 Onmen Bawes............... — xX 1.94 1.56 1.24 2.06 1.78 3.24 
14 Foreign Exchange...... — xX 1.94 75 43 1.22 .94 2.40 
15 Foreign Investments. . — Xx — .80 .80 .84 84 .84 
SN oxic bk ba Kees wie i we ey .389 12.23 12.65 10.58 8.54 4.91 15.75 ae cee 
17 DOLLAR EXCHANGE IN U.S. BANKS 3.09 1.69 4.28! 2.91 X 1.85 4.16 5.35 5.00 
Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) (Millions of Guaranfes) 
20 ee icc a ota 68.9 82.7 65.7 87.1 101.6 167.7 208.9 298.2 
21 eS re 54.7 66.4 68.1 75.2 87.9 84.8 166.5 278.4 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Sr eee ee 8.24 6.97 6.91 6.92 22.381 26.75 21.26 28.19 82.88 88.06 37.68 31.29 
23 SE MDD... ics vn san 8.46 7.68 6.61 7.74 17.69 21.27 22.038 24.85 28.43 18.94 ae ree 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
90 Torat, Agumers............ coats a 46.8 45.8 55.4 96.5 182.3 209.7 9382.7 X 667.5 
$1 FOREIGN ASSETS.......... ee 1.8 1.4 xX 31.8 34.3 28.9 20.0 9.7 38.7 112.2 X 106.1 
82 Domestic LOANS & INVESTMENTS 12.5 M2 10.1 9.9 9.5 10.9 17.9 47.1 70.0 X 373.9 
33 Government............... 11.8 138.5 X 10.1 9.9 9.2 7.6 12.4 42.2 63.7 X 308.4 
34 Business and Individuals. a a _ — 4 8.2 5.5 4.9 6.3 X 65.5 
85 CREDITS TO OTHER BANKS. . 5 6X 4.8 1.6 17.0 65.6 104.7 128.9 200.5 X 187.5 
Assets of Other Banks ‘Millions of Guaranies: End of Year) 
40 Toran ASSETS............. 9.2% 77.0 78.2 100.9 165.4 221.0 271.9 
41 FORBIGN ASSETS............... Pets eat oe —fX 6.0 4.8 3.8 6.4 5.5 10.0 
42 Domestic LoANs & INVESTMENTS eek she Fag 6.7 X 46.5 52.1 78.1 113.0 160.7 188.3 Per 
43 isovermmoent.........<..... ae Peo ee ere. ee ss 23.1 36.8 65.8 91.1 104.7 122.9 
44 Business and Individuals... . as ee BO 29.0 41.3 47.2 69.6 83.6 aa 
SR ee a Sask sie bs 6 ea 222 ATS 17.0 11.7 27.2 35.0 54.9 116.8 
Currency and Deposits (Millions of Guaranies: End of Year) 
Cp Se 12.4 14.2 50.4 58.2 65.2 95.7 150.7 228.4 395.1 589.7 
§1 UE ee a 7.4 8.0 23.9 28.8 39.0 52.0 82.3 127.7 215.3 358.4 
52 Deposit Money: Other Banks 5.0 6.3 26.5 29.4 26.2 43.6 68.4 100.7 179.8 231.3 
53 Govt: DEposiTs: Other Banks... 7 7 §.7 6.9 1.2 7.3 8.4 13.1 25.5 47.1 
§4 OTHER Deposits: Central Bank. . -~ 3 5.4 13.1 13.2 13.2 xX 4 X 3.8 
Prices and Wages (1948 =100) 
80 Cost oF LIVING (Asunci6n)...... 18 24 26 27 52 57 75 100 135 231 316 687 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U. S. banks in the New York Federal Reserve Distiict. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 
Guaranfes exclude silver bullion and coin. Imports for home use. 
— in Dollars: 1950 import values based on exchange control 

ata. 


ASSETS OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. 
X Prior to July 1952 to the Monetary Department of the Bank of 
Paraguay which became the Central Bank of Paraguay. X Prior to 
1944 to Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, an 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalu 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 


Assets OF OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Total Assets: Balance sheet totals less inter- 
bank and contra accounts. Cash: Currency holdings and deposits 
with the Central Bank. 
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May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
(Millions of U. S. Dollars: End of Month) 

16.20 15.77X17.31 17.44 16.27 16.74 15.71 17.68 17.82 16.76 17.23 16.77 17.07 ated akacs piahtae wid ia< 
.20 .19X .19 .19 .19 .19 .19 <a .19 .19 .19 .19 .19 sitll Sele whe a a: 
16.00 15.58%17.12 17.25 16.08 16.55 15.52 17.49 17.63 16.57 17.04 16.58 16.83 .... .... .... bo we 42 
399 4.60% 6.18 6.47 5.99 6.30 5.46 7.08 7.26 6.93 7.87 8.09 aes Mong pos iat sk ee: 
3.46 3.48 X 3.53 3.70 3.96 4.55 4.41 4.37 4.69 4.73 4.66 4.62 ast eu ee wan i ... 12b 
8.55 7.49% 7.39 7.08 6.46 5.70 5.64 5.82 Se 6608 GR CSBP kk lke ewe st ... 12¢ 


5.00 





(Millions of Guaranfes) 


51.1 28.9 19.4 ere cat ain ere ie wee pad death ale cacan Cae 


6.3 28. 
7 30.2 


18.% 


— 
jo bo 

co 
— oD 


phono 
obo 
oe 


cour 












(Millions of Guaranies: End of Month) 


474.6 500.5%550.0 599.1 611.1 630.4 606.7 667.5 671.8 673.7 739.5 780.4 837.0 30 
7.2 94.6%104.5 104.6 97.6 100.4 94.3 106.1 105.8 100.6 103.4 100.6 102.4 $1 
143.0 149.3%236.7 326.0 314.9 317.5 313.9 373.9 424.8 447.6 555.6 584.5 606.2 32 
68.9 71.1%200.4 292.2 274.0 275.5 268.4 308.4 357.1 379.9 398.4 406.7 410.0 33 
74.1 78.2% 36.3 33.9 40.9 42.0 45.4 63.4 67.7 67.7 157.2 177.9 196.3 34 
234.1 256.324175.1 132.9 138.0 140.8 158.6 137.5 121.6 104.9 41.2 36.5 43.6 35 









(Millions of Guaranies: End of Month) 





(Millions of Guaranies: End of Month) 
026.2 529.7 521.7 545.4 549.1 565.6 567.3 589.7 race oh a) Bh ee cada aes aia 50 
296.7 295.1 293.2 312.4 315.3 327.6 330.9 358.4 es a Shc : at Bote nam ee oe 51 
229.5 234.6 228.5 233.0 2383.8 238.0 236.4 231.3 °F —— ee’ A bai evar sagt re Sstiva a 
36.5 25.2 40.1 46.7 42.4 47.2 47.1 ee paces Cr aa TTT ‘hie te or ewan seni’ ekiicdy GM 
1 22 32 8 1.2 9 2.8 3.8 Li 6 5 9 Rie cea wea beers seins wade 
(1948 =100) 
604 632 683 817 849 846 902 951 1,010 1,060 1,160 1,170 1,210 1,230 1,220 1,180 80 

















CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
ae exchange, as required by law. This law was repealed in 
May 1951. 







PRICES : Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NaTIONAL INCOME: Gross National Product by Industrial Origin: At 
market prices (in millions of guaranfes) : 















1946: 1950 1951 1952 
Agriculture, forestry, fishing 149.9 471.3 806.9 2,050.7 
Manufacturing 138.8 225.6 348.9 622.9 
Trade 55.0 141.0 302.0 294.0 
Transportation 34.8 22.5 32.3 56.7 
Government 38.0 100.1 147.4 246.8 
All others 35.5 102.7 170.5 366.9 

Total 452.0 1,063.2 1,808.0 3,638.0 








National income at factor cost. Including government enterprises. 


Fine en rene 
‘September 30. 
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Nee VoLU 
fp — 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 _ 
Exchange Rates (Soles per U. S. Dollar: End of Year) M 
1 OFFICIAL SELLING RATB......... 4.12 6.01 6.48 6.60 6.60 6.50 6.60 6.60 —! —_ _ Pw 
FREE RATES 
2 U.S. Dollar: Certificate... .( ao = — —_ oa — — 16.10? 14.81 14.95 16.28 16.69 
s Draft........ f 7.90 10.00 16.60 16.08 15.01 16.86 15.72 15 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 19 

4 Pound Sterling: Certificate. . ( so oe oe - wr — — 18.83? 14.67 15.00 18.48° 15,2) 

5 Draft...... , oe --+» 18.68 16.82 165.31 19.09 15.95 19 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 19 
10 CENTRAL RESERVE BANK....... 26.6 21.1 20.8 21.7 38.1 34.6 $2.4 44.3 47.3 61.9 60.2 55.7 
11 TT a a 20.6 19.9 19.9 20.1 27.9 23.9 20.2 20.0 28.0 $1.0 45.7 46.1 61 
12 Foreign Exchange.......... 5.0 1.2 8 1.6 10.2 10.6 12.8 24.3 19.3 20.9 14.6 9.6 45 
18 OTHER BANKS: Foreign Exchange 5.0 3.5 4.7 3.8 11.3 9.1 14.1 14.3 9.6 17.0 11.5 = 12.9 i¢ 
PRR i sc kw cee SesB wees se une 30.5 24.6 26.4 25.6 49.4 43.6 46.6 68.6 66.8 68.9 71.7 — 68.6 4 
15 DOLLAR EXCHANGE IN U. S. BANKS 10.6% 43.9 40.9 41.8 62.6 62.8 60.2 47.2 609 1 
16 Government and Banks... .. pas soak Paeg aia pats Mite 87.7 24.0 23.9 5s 
17 Business and Individuals. .. . iv er parse wae 22.6 23.2 937.) 2 
Trade and the Balance of Payments (Millions «.f U. S. Dollars) 27 
20 GOLD PRODUCTION.............. 8.6 9.1 9.4 9.8 6.0 6.6 4.1 8.9 4.0 6.2 5.5 4.7 

VALUE OF TRADE (In Soles) (Millions of Soles) 
21 SN 5 sti 4s5 wooo er 842 302 $34 $44 645 952 956 1,019 2,065 2,835 3,747 3,615 
22 Imports, c.i.f............-. 235 260 266 819 649 802 1,092 1,091 2,692 2,692 3.972 4.47 3 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) d 
23 Exports...... RE Reh as 86.4 67.7 62.7 65.7 99.2 146.4 147.0 166.8 160.7 189.9 248.2 2384.1 
24 Imports, c.i.f...... a 69.4 58.2 48.0 61.7 84.4 123.4 167.9 167.7 167.1 175.1 261.7 287.5 20 
VOLUME OF Exports (1948 = 100) 23 
25a eee 156 134 149 99 115 232 108 100 108 142 121 160 
256 SSE ere 89 71 75 84 90 71 80 100 17 79 74 85 l 
25c¢ SE ee 199 165 140 112 118 102 90 100 106 100 96 93 
25d RR SRR 206 213 195 218 161 147 146 100 167 154 191 186 1 

Assets of the Central Reserve Bank (Millions of Soles: End of Year) Q 
SD Pomme AST ...........2.5. 67 61 62 60 167 143 180 207 487 629 661 599 
$1 Domestic Loans & INVESTMENTS 45 85 105 130 570 619 718 734 716 657 768 906 é 
$2 Government.............. 46 85 105 130 624 654 648 683 570 637 652 810 8 
33 Official Entities............ — _ _ —_ 47 66 170 161 145 120 106 96 ‘ 
$4 CREDITS TO OTHER BANKS...... 40 24 24 22 29 69 112 116 174 237 224 805 
Assets of Other Banks (Millions of Soles: End of Year) 

40 Formicn AGSETS .............. 20 16 26 24 73 59 92 93 154 255 173 193 
41 Domestic LOANS & INVESTMENTS 207 233 259 308 724 992 1,127 1,284 1,623 1,869 2,439 3,090 ; 
42 Government............... 26 13 18 14 96 116 84 92 95 59 69 a fF 2.8 
43 Other than Banks.......... 181 220 241 294 628 876 1,043 1,192 1,428 1,810 2,370 3,007 . 
A aS te eee eee ree 47 63 62 65 266 202 273 260 267 285 455 563 
Currency and Deposits (Millions of Soles: End of Year) ; 
SO Bion BUPA... .......6.005.. 232 249 291 355 1,066 1,348 1,565 1,763 1,901 2,219 2,789 3,202 
51 ee eee 108 116 188 146 478 668 653 712 809 956 1,082 1,216 3,( 
52 Deposit Money............ 126 134 153 209 588 780 912 1,051 1,092 1,264 1,657 1,986 . 
53 Tow DmerosiTs................ 108 126 144 168 438 466 490 522 617 768 1,003 1,818 , 
54 GOVERNMENT DEPOSITS — _ 1 1 18 26 12 4 10 72 9 6 1] 
65 BANK DEBITS*....... 228 256 275 295 809 1,086 1,482 1,683 2,096 2,758 3,728 4,887 4 
Money and Capital Market (Per Cent: Average of Months) 7 
70 GOVERNMENT BOND YIEID..... 7.99 8.24 9.09 8.00 X 7.07 7.04 6.66 6.97 7.81 7.37 7.48 7.42 7 

(1948 =100: Average of Months) ‘ 

71 SHARE PRIcEs (Industrial)...... 72 80 82 97 106 100 101 100 82 82 91 94 
Prices (1948 = 100) 

80 WHOLESALE PRICEs (All Goods)». 25 26 27 30 55 59 80 100 140 163 192 201 
81 SOD ERODED... oc00 cau seee 26 26 26 27 51 57 80 100 122 150 157 159 
82 ee ne 32 30 31 34 54 64 77 100 148 197 279 238 ‘ 
83 eo ncwh sv 21 16 18 26 44 51 75 100 209 257 385 276 
84 ee eee eee 22 24 25 30 57 59 80 100 154 158 186 198 7 
85 Cost oF LivinG (Lima)......... 30 30 29 32 54 59 16 100 116 129 142 152 : 
Production and National Income (1948 = 100) 

90 AGRICULTURAL PRODUCTION (FAO) or ee are oe 91 100 109 110 114 121 
91 ck sakcncbaee bie ws 133 140 133 135 115 116 106 100 109 120 150 157 si 
92 Se ake eee 85 71 77 97 90 89 87 100 100 90 99 wees po 
98 CRUDE PETROLEUM PRODUCTION . 123 112 96 86 7 88 91 100 106 106 114 116 ‘ 

(Millions of Soles) 

94 NATIONAL INCOME.............. eee sant ree .... $8,666 4,274 6,448 7,120 9,991 11,980 14,506 : 

a et 
—, 
* Monthly totals and 12-month averages. > Lima. * Unit value of exports. ' Rat 
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es, 
1952 -_——— ——--—— 1952——_ —_—-— — ~ ——_——_—— —— 1953 —-— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct 
(Soles per U. S. Dollar: End of Month) 
nue a a — ‘cies ome ae — a ~<——_ annie a — —s — aes aes 1 
ie 15.50 15.58 15.46 15.20 15.45 15.49 15.56 15.60 15.72 15.90 15.97 16.47 16.16 16.13 16.30 17.30 17.72 18.14 2 
; 15.78 15.78 15.62 15.39 15.72 15.59 15.66 15.72 15.78 15.97 16.06 16.98 16.30 16.28 16.38 17.45 17.94 18.28 3 
15.21 (Soles per Equivalent of One ‘ S. aa at Official Cross Rates: End of Month) 
15.25 15.54 15.71 15.57 14.89 15.00° 14.90 15.12 15.2 5.29 15.41 15.36 15.73 15.59 15.57 15.85 17.09 17.36 17.36 4 
. 15.68 15.74 15.66 14.93 15.04 14.98 15.18 15.25 15,36 15.48 15.41 15.84 15.76 15.74 15.91 17.20 17.42 17.45 5 
55.7 (Millions of U. S. Dollars: End of Month) 
46.1 61.8 59.5 60.3 58.9 58.0 59.4 57.5 55.7 57.4 56.7 63.8 59.0 55.0 54.6 52.8 51.7 49.5 10 
9.6 45.7 45.7 45.7 45.7 45.7 45.7 45.7 46.1 46.1 46.1 46.1 46.1 46.1 46.1 46.1 46.1 44.7 11 
12.9 8.1 18.8 146 183.2 4.3 WT 11.8 9.6 M.S «WE «6UT.T «(68 8.9 8.5 6.7 5.6 4.8 12 
68.6 o7 12.0 23 Wi 0S BT ws (US 12.3 10.9 10.8 9.1 7 12.8 18.7 24 13 
60.9 1.5 71.5 72.6 72.0 69.9 72.1 67.8 68.6 69.7 67.6 74.6 68.1 64.7 67.4 66.5 64.1 reves: 14 
23.9 55.9 56.5 57.1 58.5 56.2 62.0 67.0 60.9 61.5 61.9 67.5 68.8 62.5 .63.4 61.2 62.0 59.2 15 
87.1 28.38 28.4 30.6 28.9 26.3 28.4 28.1 23.9 wa.0 2.6 20 24.5 22:7 2.8 21.8 222 2.3 16 
7.6 26.1 26.5 29.6 29.9 38.6 38.9 37.1 37.0 38.3 38.5 39.3 39.8 39.4 39.4 39.9 39.2 17 
4.7 
3,615 (Millions of Soles) 
4,473 925 283 875 403 279 351 288 285 — oo 2 2 Oe Me a ak ce ee ee 
368 408 356 359 400 381 388 399 393 363 374 477 412 362 sala ane sed detec 
234.1 (Millions of U.S. Dollars) 
287 5 20.9 18.1 24.1 26.38 18.2 22.6 18.5 18.3 ae ty eS 1 6 MS“ ch UO 
23.4 26.9 22.7 28.2 26.7 24.38 26.9 26.5 25.0 22.9 23.5 2.5 25.2 22.3 sigiee ganic er oe 
160 (1948 =100) 
85 1468 —>217<— ——————> 207<—_—__ ——> 58<——- ———>191<—— ..... thes a6 se oun 
93 44 —> 446<— ——————— 109<——_- 101 130 72 65 43 77 sass erat aie se «vc ea 
186 16 —>108<— 9 ———_—__> %<—————_ Ue, Gale. Sk heey Sear ge ea 
275 —» 255<— )=—§_ ———_—————_ 155 + 146 143 art need visite’ ihe eee ee hate SS 
599 (Millions of Soles: End of Month) 
906 688 653 665 644 631 652 624 599 621 612 717 645 586 582 554 538 505 a ail 
810 842 864 842 848 841 829 863 906 912 941 829 854 867 1,009 1,015 1,023 1,008 .... $81 
96 742 737 731 741 737 731 764 810 823 853 742 767 780 840 871 900 895 aot a 
305 101 127 111 107 104 99 99 96 89 88 87 87 87 169 144 124 114 oe 
212 217 285 317 325 327 324 305 314 317 364 414 439 343 405 461 493 .... S& 
193 (Millions of Soles: End of Month) 
3.090 146 180 185 197 179 191 154 193 185 164 162 137 146 193 205 186 AS ... 50 
83 5 2,979 3,119 3,135 3,090 3,097 3,317 3,394 3,453 3,485 9 
3,007 aca Oe  aiaws 83 ee mie peed 
563 me ara ee cece OpGae ‘ask 3,007 ara as 3,356 Vaad pata vad mas her 
516 520 509 528 588 549 528 563 588 572 552 502 488 527 522 587 ee wa Gf 
3,202 (Millions of Soles: End of Month) 
1, "916 3,051 3,107 3,248 3,293 3,233 3,221 3,233 3,202 3,264 3,353 3,352 3,305 3,348 3,339 3,428 3,449 hers cae 
1, "986 1,182 1,152 1,214 1,211 1,165 1,187 1,208 1,216 1,209 1,230 1,248 1,278 1,321 1,329 1/387 1,359 csc use 
1,818 1,919 1,955 2,034 2,082 2,068 2,034 2,030 1,986 2,055 2,123 2,104 2,027 2,028 2,010 2,042 2,090 “a eee 
6 1,156 1,181 1,181 1,228 1,245 1,278 1,284 1,313 1,326 1,343 1,369 1,384 1,377 1,410 1,436 1,448 Baa cade 
4.397 10 20 25 17 13 11 20 6 11 6 23 35 30 10 10 11 eG ata 
: 4,577 4,393 4,730 4,538 4,555 4,709 4,339 4,737 4,342 3,885 4,442 4,706 4,722 4,812 5,156 Bian en ieee ee 
7.42 (Per Cent: Average of Daily Quotations) 
7.41 7.41 7.41 7.41 7.41 7.41 7.50 7.50 7.60 7.74 7.74 8.16 8.05 8.05 8.22 8.22 8.22 70 
94 ; (1948=100: Average of Daily Quotations) 
95 94 94 96 96 97 95 96 . eee rai mires Jews BY pai ee aerate dee 
201 (1948 =100) 
159 200 204 206 204 200 197 197 198 198 198 199 200 210 205 207 204 ans awe Ce 
233 160 160 164 163 157 160 161 161 163 168 162 162 169 168 167 166 Cas ein ia 
276 ‘ 215 218 214 213 218 218 217 216 22% 2% 7 24% rata a 
152 187 185 183 185 181 179 179 178 peeve 
150 151 152 154 154 155 156 156 157 157 157 158 170 169 169 168 a cate ae 
121 (1948 =100) 
157 ve aa 
“116 
TT 


ner eerie nace eer eer arene etter earner aia earner neers nescence eracmnpememmemmempemmmasnaieammeamaaeaamaTa 


grate of 6.50 discontinued November 12. ? Rate established in September. 3 December 12. Sterling certificates not traded 
uring the remainder of December. ‘April8. 1935/39. Page 143 








Philippines 








1937 1938 1939 





Exchange Rates 


be TS | a ‘ < 
2 OS re 1.993 2.006 2.004 


3 CuRB RatTE (Notes)............ 


Gold and Foreign Assets 
70 Ceunrmal, BANK................ 


11 | La ao 

12 Foreign Exchange.......... 

13 OTHER BANKS: Foreign Exchange 

ih RCL non ints enh 6eanss se0-0s eo ; ee 

15 DoLLAR EXCHANGE IN U.S. BANKS ie re 193 

16 Government and Banks..... ee ane ae 

17 Business and Individuals... . 

Trade and the Balance of Payments 

20 GOLD PRODUCTION............. 61.3 68.6 74.1 
VALUE OF TRADB 

21 NN eek Pak Ose hee 805 233 244 

22 eS re 218 265 246 
VOLUME OF TRADE 

23 Exports (1937 Weights) 147 

23a Copra and Coconut Oil. . 78 94 103 

23b Si bat ss Fae shoe + 400 400 400 

28c ee ee 222 189 240 

24 Imports (1937 Weights)... .. 45 ete sai 


Assets of the Central Bank 
ae A. - -- 
Sr Foreign AgGebTs............... 
DoMESTIC LOANS AND INVESTMENTS 
82 Govermment......6........ 
33 CREDITS TO OTHER BANKS...... - 
Assets of Other Banks 
40 Pommon ASsmYsS............... 


41 DoMEsTIc LOANS AND INVESTMENTS 229 240 236 
42 RNIN SS cnn a oh sb eee eee wee 
43 Official Entities............ 

44 Business and Individuals... . a ee sat 
i ee a i bas 60 65 62 
Currency and Deposits 

i De CORI. gc ov Gu saenss 196 214 216 
51 arti a sig ay bc sles oe 112 141 140 
52 Deposit Money ........... 84 73 76 
52a U. S. Gov’t Entities... . a ee 
§2b Official Entities........ er 

52c Business & Individuals. . ak 

53 Time Deposits: Other Banks.... 95 85 95 
54 GOVERNMENT DEPOSITS......... pears 

55 eS SS — 

56 Other Banks............ Pl at, oe ee 
By eA TORIES". ...... os bce cnuss 214 175 85 
58 UNUSED OVERDRAFT LINEs: O. Bks. 

Prices and Wages 

80 WHOLESALE PRICEs (Manila) » 

81 puomee SSO008............... 21 23 24 
82 Export Goods.............. 35 26 25 
83 Coconut Oil........... 41 21 19 
84 rer: 42 20 19 
85 i eit lk 27 13 13 
86 eS Paar ae 
87 Cost OF LIVING (Manila)........ 26 27 27 


88 WAGES (Daily Rates)........... 


Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO) 119* 


91 Re a ar ebe ek asis nas 59 79 67 
92 EG AON nc ck beck wavens 238 224 236 
93 ek Sia a we kiie a 145 150 143 


94 NATIONAL INCOME............. 


* Monthly totals and 12-month averages. 
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(Pesos per U. S. Dollar: End of Year) 


2.008 


(Millions of U. S. Dollars: End of Year) 


199 
236 
269 


99 
448 
238 


48 


| 


~] 
or 


88 


84 
270 
157 


x 


2.025! 


557 
1 
556 


103 
660 


629 


13 
583 


1,113 


(Millions of Pesos 


2.025 2.025 


334 389 

1 1 
833 888 
130 109 
464 498 


447 489 


(Millions of Pesos) 


a 4.6 
161 540 
811 1,319 

(1948 =100) 

91 156 
= 8 
33 116 


667 777 


2.025 


400 
1 


899 

63 
463 
488 


14.6 


654 
1,189 


100 
100 
100 
100 
100 


: End of Year) 


800 


(Millions of Pesos: End of Year) 


206 260 218 126 
118 285 412Xx 612 
ek seas a 16 
78 
ee ee fe 618 
153 191 226 362 
(Millions of Pesos: End of Year) 
1,086 905 959 1,145 
877 534 553 571 
209 371 406 574 
-- — — 86 
200 359 399 268 
9 12 7 220 
94 178 233 249 
45 18 9 22 
45 18 9 22 
372 413 471 772 
29 30 51 44 
(1949 =100) 
i922 110 106 
99 114 138 
92 127 156 
75 113 166 
ss 61 76 99 
202 152 118 106 
77 88 99 98 
(1948 =100) 
90 100 
23 113 100 
45 76 100 
12 55 100 
(Billions of Pesos) 
4.35 5.57 §.71 


2.015 
2.28 


230 
1 
229 
63 
283 
297 


20.1 


522 
1,173 


130 
95 
192 
84 
100 


770 
461 


148 
40 


106 


103 


114 
94 


5.65 


X 


2.016} 


3.35 


285 
3 
282 
74 
359 
874 
852 
22 


23.4 


674 
685 


146 
147 
216 
138 

77 


945 
570 


218 
10 


148 
605 
44 
66 
496 
258 


1,148 
669 
479 

23 
97 
359 
290 
101 
19 
81 
649 
76 


97 
93 
110 
113 
115 
99 
122 
98 


100 


113 
113 
150 
128 


6.23 


ie: 


1940 | 1 1945 1946 1947 1948 1949 1950 1951 1952 


2.015 
2.358" 
2.85 


246 


7 
240 


72 
318 
330 
$11 

19 


27.6 


819 
963 


163 
162 
289 
169 

86 


109 


113 
113 
115 
115 
153 
105 

93 


120 
121 
164 
148 


6.95 


ell ren 


b All goods. 





2.015 
2.358 
3.00 






227 
9 
218 
81 
308 
315 
295 
20 
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——— 
Altea I cc niaiiieeieti ————1952—__—_—___—_—__ ——$$$___——_—_____—1953——_________— sooner asetnseaitoaeans 
1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Pesos per U. S. Dollar: End of Month) 
2.015 MH 2015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 
2.958 M 9358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2 
3.00 270 2.70 2.80 2.80 2.80 2.85 2.80 3.00 2.80 2.80 2.90 2.90 2.80 2.70 2.80 2.80 2.80 2.8 $8 
(Millions of U. S. Dollars: End of Month) 
227 244 246 235 236 238 —_236 236 227 226 236 238 240 242 233 229 238 ree see 
9 8 8 9 9 9 9 9 9 9 9 9 9 9 9 9 9 otha eo ee 
218 235 237 226 228 229 227 227 218 216 227 229 230 232 224 220 229 «a0 58 
8] 72 77 82 67 7 72 83 81 83 70 80 79 76 68 66 65 tins a 
308 316 323 317 303 308 308 319 308 309 306 318 319 318 301 295 303 wie ; + 
$15 337 333 322 325 320 322 315 315 310 314 325 328 326 307 303 310 309 eyes 
295 318 313 301 304 300 303 296 295 290 293 304 308 306 287 285 291 289 ase 
20 19 20 20 21 20 19 19 20 19 20 21 20 20 21 18 19 30 Esce ee 
(Millions of Pesos) 
32.9 9.7 2.8 2.9 3.0 2.9 2.8 2.8 3.0 3.0 > a 2.8 aie 2.8 20 
704 69 62 63 47 44 55 53 63 45 65 77 72 63 65 75 21 
841 66 61 97 61 65 57 53 66 56 75 73 68 68 96 79 22 
(1948 =100) 
180 96 201 219 4162 136 155 1389 = 172 113 174 204 #194 161 168 .... . . 28 
M5 BF 120 131 145 169 187 180 141 109 - - Om Me kc lee ee ee 
387 & 917 518 363 47 70 150 181 460 226 447 574 418 349 520 atees wa sted an 
47 § 133 «#146 «9149 166 117 134 110 148 ee ee ee ee ee) eer eenmnen 
19 7 71 «116 71 78 62 61 73 57 83 73 72 i ea 
(Millions of Pesos: End of Month) 
881 888 892 881 891 901 891 876 881 868 890 891 893 887 866 850 Laat ere oo 
454 487 491 470 473 476 473 471 454 451 473 477 479 483 467 458 476 neo cea ae 
265 257 257 261 261 261 262 262 265 265 265 264 264 264 262 259 iat a fara sida, Sa 
46 24 21 30 40 40 40 42 46 46 46 40 36 28 28 Sea Foaas pid suite 
(Millions of Pesos: End of Month) 
162 144 154 164 135 141 144 165 162 166 140 160 158 153 135 133 130 5 tox tan 
775 753 729 738 752 745 757 ea 775 804 824 819 814 806 823 29 828 ; 41 
61 59 59 60 59 59 59 Pyaratts 61 61 62 63 62 62 62 60 61 , ; 42 
54 43 41 41 73 52 52 55 54 53 57 77 61 63 67 78 67 oy 438 
660 651 630 637 620 635 646 649 660 690 705 679 691 681 693 691 700 , 44 
148 116 124 131 132 154 eta 143 148 126 132 132 139 133 a : a . £6 
(Millions of Pesos: End of Month) 
1,082 1,019 1,022 1,034 1,020 1,030 1,044 1,065 1,082 1,085 1,090 1,100 1,102 1,069 1,045 1,021 1,020 . 60 
624 591 582 571 578 582 589 599 624 616 23 626 630 614 592 592 597 51 
465 428 440 462 442 448 455 474 465 469 467 474 472 455 452 429 423 52 
24 18 18 2 20 20 21 23 24 23 24 24 25 y+ 22 20 22 52a 
165 166 170 179 174 161 166 173 165 172 170 171 173 178 172 159 157 52b 
277 244 253 260 248 267 269 278 277 27 273 280 274 254 258 250 244 52¢ 
309 290 291 293 299 305 309 306 309 310 315 318 320 321 325 334 362 53 
156 208 215 201 224 218 196 170 156 172 186 188 183 202 205 54 
98 166 169 158 172 157 143 124 98 130 139 137 129 138 130 55 
59 42 46 43 53 61 53 46 59 42 46 51 54 65 74 80 79 ; 56 
659 684 652 682 592 645 665 592 684 764 669 aa are oa Seis — ees : 57 
104 116 107 106 104 107 100 102 104 96 101 102 108 108 110 120 Sila aieisas CE 
(1949 =100) 
100 7 100 98 98 98 100 102 100 102 101 101 98 96 98 97 97 97 80 
93 91 94 92 90 92 94 97 94 96 96 96 93 91 92 2 92 92 81 
90 81 87 83 81 85 96 106 107 115 118 126 120 108 102 103 99 103 82 
7 60 70 63 62 67 83 103 98 113 113 127 127 113 102 98 94 98 83 
78 62 75 66 67 74 93 111 110 126 127 143 129 109 98 101 99 106 84 
72 68 64 63 55 57 66 66 75 78 84 83 79 73 72 69 62 64 85 
136 135 133 131 132 134 134 134 134 132 131 130 129 130 130 128 128 127 86 
t 101 9 100 101 #4101 #4101 £100 #@«©101 ~~» 101 100 96 95 95 94 94 94 94 94 87 
95 94 94 95 95 96 96 97 98 97 98 97 97 97 97 OF 4 88 
eA wade oe week Sues - eee eee aaa pitti, eee whe Gl ee le Oe ae 90 
RR ner ec ee ea Rae’, “Ghee os Sous okt ee fe ee 91 
PIRI a uk ete: “athe, Gabe dil Dek. aes bsg 92 
eee a lea, glee see. oleae DasGd riediocs’” emia! aabiied? “aoe Yateei) Aiaabl ae .. 98 
MEG Bick: ia tee ee eal adie abs fence) Wel ide. weak. Se -eeke aoe —— 


ee 


Beginning July. ? Beginning March 29. 3 June~December. 4 1934/38. 
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Portuégal 


1937 


Exchange Rates 
1 OFFICIAL SELLING RATB........ 22.094 
FREE RATES, ESCUDO NOTES ABROAD 
2 Switzerland. . 
Gold and Foreign Assets 
10 BANK OF PoRTUGAL: Gold....... 
11 DOLLAR EXCHANGE IN U. S. BANKS 


12 Government and Banks..... 
13 Business and Individuals... . 


14 CREDIT TO OR FROM (—) EPU.... ~- 


Trade and the Balance of Payments 


VALUE OF TRADB 
Seer re 
SNES TNE sips anne sine 


80 


20 
21 


22 NeET SURPLUS WITH EPU AREA... 


Assets of the Bank of Portugal 
80 FOREIGN ASSETS 
81 Domestic LoANs & INVESTMENTS 1.61 
82 Government 1 

83 Non-Government........... 
Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 
Currency and Deposits 
50 MONEY SUPPLY..... 


51 Se ie sid cick ys ose iie Bool 
52 Deposit Money............ 8.77 
ie) Ll, 9% 
54 GOVERNMENT DEPOSITS......... .26 
Government Finance 

60 DeEFIciIT (—) OR SURPLUS 118 
61 RNS ke ila ay 2,137 
62 MRDOMUTIOUNTO. . 0... 400 cccses 2,020 
63 Escupo DEBT... 4,005 
64 FOREIGN CURRENCY DEBT 3,225 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CORPORATE BOND YIELD... 

72 SHARE PRICEs (General)....... 

Prices 

80 WHOLESALE PRICES®*.. 43 
81 Home Goods... : 

82 Import Goods.............. ae 
83 CosT OF LIVING®......... ere 54 
Production, Employment, and Income 

90 AGRICULTURAL PRODUCTION (FAO) 963 
91 FISHERIES PRODUCTION......... 69 
92 APPLICANTS FOR EMPLOYMENT °.. 20.1 
98 GROSS NATIONAL PRODUCT... 


* Home consumed goods, mainly in Lisbon. 
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1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 


(Escudos per U.S. Dollar: End of Year) 
23.673 27.650 25.006 24.940' 24.940 25.065 25.065 28.95% 28.95 28.95 
es per mae ¥ One U.S. Dollar at Official Cross Rates: tnd of Year) 

.95 


32.57 26.15 28.02 28 29.27 29.92 
(Millions of U. S. Dollars: End of Year) 
86 93 er wikis 433 310 236 178 192 264 
83 Xx 48 39 47 88 88 46 41 
Sets eats so eae care athe 88 $2 
rie 7 9 
— — — ~ - — — 22 54 
(Millions of Escudos) 

1,149 1,842 1,688 3,237 4,587 4,810 4,295 4,091 6,834 17,561 
2,310 2,082 2,690 4,083 6,896 9,493 10,871 9,061 7,904 9,497 
(Millions of U. S. Dollars) 

ba : ae .... 58.8 22.4 60.6 
(Billions of Escudos: End of Year) 
£77 2.02 2.89 18.82 18.70 16.87 12.78 12.45 18.64 15.97 
1.65 1.60 1.81 1.73 1.84 1.84 1.88 1.88 2.03 2.25 
1.16 1.15 1.36 1.43 1.32 1.29 1.28 1.25 1.26 1.25 
.49 .45 44 .80 .62 .65 .60 .64 .78 1.00 
(Billions of Escudos: End of Year) 
8.97 4.22 4.42 7.10 8.95 10.66 12.81 18.06 18.41 18.97 
(Billions of Escudos: End of Year) 
5.93 6.67 7.86 24.88 26.80 26.41 26.09 24.53 25.35 28.58 
2 26 2.60 2.85 7.80 8.34 8.37 8.32 8.11 8.01 8.85 
3.68 4.17 6.02 17.08 18.46 18.04 17.76 16.42 17.33 19.74 
.93 .99 1.02 1.02 1.00 97 91 .84 .87 .96 
.85 .16 .26 2.73 2.95 1.57 .49 .83 .74 1.03 
(Millions of Escudos) 

8 -—-173 -148 -—520 -—489 -—872 —1,192 —884 —194 —477 
2,250 2,169 2,218 3,303 3,899 4,296 4,408 4,690 4,826 4,100 
2,242 2,342 ,366 3,823 4,388 6,168 5,600 6,574 5,020 5,177 
4,009 4,047 5,486 9,011 9,518 9,419 9,421 9,612 9,864 10,291 
3,183 3,099 954 835 825 818 810 647 640 725 

(Per Cent: Average of Months) 
3.83 3.86 3.93 2.83 2.83 8.04 8.24 3.76 3.92 .79 
6.02 5.92 6.76 4.09 5.22 3.64 8.49 3.88 4.01 4.16 
(1948 =100: Average of Months) 
89 81 74 181 158 133 100 81 78 88 
(1948 =100) 
42 42 53 98 96 101 100 Xx 104 106 113 
45 44 50 92 103 104 100 xX 105 107 109 
37 39 59 108 83 95 100 x 98 99 121 
53 49 54 92 101 103 100 x 103 102 100 
(1948 =100) 
beer eee ee 95 100 85 94 100 
88 73 71 89 112 102 100 103 110 112 
(Thousands) 
16.64 17.94 16.4* 3.13 2.39 1.80 1.49 1.59 2.05 2.22 
(Billions of Escudos) 
13.9 a ae ae 35.1 36.3 37.8 42.7 45.8 
b In Lisbon. © Includes employed applicants. 


195) 


28.95 
28.95 


6,854 
10 , 05 


—30.7 


—1,041 
4,748 
5,789 


3.4 
3.60 


93 
113 
109 
14 
100 


100 








May 


28.95 


29.87 


14.17 


28.34 
8.54 
19.80 


1.05 
1.57 


3.53 
3.59 


97 


112 
103 
127 


97 





Portugal 
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TA’ 
$$ —— —_—— 1952- —_—_—_ —_—_—- > 1953 -——_ —-—-— —-—-_—— —— 
195) May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Escudos per U. S. Dollar: End of Month) 
98 ; fp 28-95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
‘# (Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: ~~ of Month) 
28.9; 99.87 29.81 29.60 29.38 29.32 29.36 29.25 28.95 28.99 28.95 29.07 28.94 28.76 28.94 23.94 23.94 29.06 29.38 2 
™ (Millions of U. S. Dollars: End of Month) 
‘ 27 274 274 274 277 282 285 286 297 298 305 311 318 324 330 331 337 348 10 
oe 4064146 49t—i«<* L(t ATCOCtC«*OT 48 55 55 55 £458 57 #463 #47 67 1 
9 33 31 34 37 39 34 35 43 32 35 37 37 38 37 39 46 44 ; 12 
4 10 10 12 12 12 13 15 14 16 19 18 19 20 20 24 24 23 car 
; 58 55 51 50 49 46 43 4l 39 38 38 39 40 39 38 36 35 34 1h 
(Millions of Escudos) 
. 613 564 578 517 592 650 579 670 338 479 514 507 482 463 475 513 538 a 
on 805 678 806 682 859 755 797 995 651 698 780 755 709 649 772 772 793 694 21 
ne (Millions of U. S. Dollars) 
30.1 -5.9 —7.2 -1.8 -1.9 -—5.2 -4.7 -3.2 -4.6 —2.0 3 iF 12 —.2 -1.9 -4.9 -1.3 -2.7 -1.8 22 
7 (Billions of Escudos: Last Wednesday of Month) 
16.9) 16.05 16.00 16.03 16.07 15.97 15.99 15.92 16.20 16.16 16.20 16.41 16.58 16.71 16.83 16.91 16.93 7 30 
au 2.31 2.31 2.28 2.28 2.48 2.48 2.50 2.64 2.58 2.538 ~2.49 2.388 2.356 2.382 2.38 2.32 .36 31 
2.6 126 1.26 1.26 %1.26 41.26 41.27 %+1.27 1.27 Loe 6 68S CU CLS CUS COSTCO OCT 13 82 
7 10C(<«id«é COLOR COLOR 2 OCT S121 C1688 C1 1.31 1.27 1.23 1.12 1.09 1.05 1.07 1.06 1.09 33 
(Billions of Escudos: End of Month) 
14.1) 144.17 14.23 14.387 14.55 14.39 14.58 14.68 14.70 14.78 14.77 14.68 14.60 14.51 14.37 15.20 14.89 40 
: (Billions of Escudos: Approximately End of Month) 
29 94 28.384 28.62 28.34 28.44 28.29 28.71 28.79 29.20 28.97 28.88 28.91 28.85 28.78 28.99 29.16 29.53 50 
* “Ph 8.54 8.38 8.60 8.65 8.66 8.82 8.79 9.01 8.80 8.62 8.51 8.50 8.42 8.37 8.64 8.74 51 
90, r 19.80 20.24 19.74 19.79 19.63 19.88 20.00 20.19 20.16 20.26 20.40 20.35 20.36 20.63 20.52 20.79 52 
Lif 1.05 1.06 1.06 1.07 1.07 #%1.11 1.14 1.16 Lae 1.46 1.28 107 «21S CUO 1 Ckn eo 53 
1.4 1.57 1.86 1.88 1.51 1.47 1.58 1.61 1.42 1.7 6 (U1. COSCO COLT O16 C1. 1. 18 54 
~1,041 = 
4,748 62 
739 
7 63 
(Per Cent: Average of Daily Quotations) 
9.4% 3.538 3.53 3.50 3.48 3.46 3.41 3.39 3.38 3.36 3.39 3.39 3.41 3.41 3.40 3.41 3.38 3.39 70 
3 6 3.59 3.57 3.57 93.53 3.47 3.53 93.56 3.59 8.51 3.47 8.49 3.57 93.51 93.52 93.51 3.49 93.51 71 
(1948=100: Average of Daily Quotations) 
93 97 97 96 95 99 101 102 108 114 114 114 113 113 112 112 113 115 72 
(1948=100) 
we U2 12 114 17 118 119 118 118 120 119 «119 «118 «116 115) «115 M55 80 
109 103 103 107 113 115 117 117 119 121 123 123 122 118 118 118 117 118 81 
194 127 125 125 124 123 123 120 118 120 113 112 112 112 111 110 110 110 ; 82 
104 7 98 99 100 101 102 102 102 102 102 102 101 98 100 99 100 102 103 83 
100 90 
91 
92 
93 
beginning July. © * Beginning September 22. 7 1934/38.  * December. 
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Spain 






Exchange Rates 


OFFICIAL a 
1 Basic a ee ie ate 
2 ae Selling. ....... , 8.68 9.10 
3 PN Socks snee swe ( 
4 Preferential Buying......... \ 8.68 9.10 


5 CONTROLLED FREE............. 10.72 11.39 
ee eee Poe Sata. 


Gold and Foreign Assets 


i0 BANK OF SPAIN: Gold.......... cate 626" 
11 DOLLAR EXCHANGE IN U.S. BANKS _.. 6 
12 Government and Banks..... eat rience 
13 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 CN een k ge Sass , 

21 DERMIS, <5 .s sche sens os 
VOLUMB OF TRADE 

22 Exports (1948 Weights)..... 

23 Imports (1948 Weights)..... 


Assets of the Bank of Spain 

$0 FOREIGN ASSETS .......... 

$1 Domestic LoANs & INVESTMENTS. 
$2 eS 
$83 Non-Government 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 
SRN sit Let ai. nie aie ch ES ers 


Currency and Deposits 

50 MONEY SuppPLy (Net) ors ere 
51 Currency (Gross)........... 9.2 
52 Deposit Money (Gross)... .. Miners 
58 Tamm DRPOMT............... 


54 BANK CLEARINGS.......... 


Money and Capital Market 
70 SHARE PRICEs (General)... 


Prices 

80 WHOLESALE PRICEs (All wane 25 28 

81 Home Goods... _ E 24 27 

82 Export a eames 28 30 

83 aE ear 24 27 

84 5 24 26 
UNIT VALUE OF TRADE (‘In Dollars) 

85 Exports (Current Weights). . 

86 Imports (Current Weights). . 

Sr oer OF Cave... ......s..... 22's 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION..... Soe 
92 YS ee eee 112'8 


98 APPLICANTS FOR EMPLOYMENT... 


94 NATIONAL INCOME.............. 


10.05 


10.05 
12.56 


13 


783 
112" 


9.4 


34!" 
94 


27.1 


11.22! 


16.81° 16.815 27.98 
10.95 10.96( 10.95- 
10.95' 10.95 } 16°40 161404 ‘sto 


12.56 


(Millions of U. S. Dollars: End of Year) 


10 


129 
203 


5.3 


INTERNATIONAL FINANCIAL Statist 


1937 1938 1939 1940 J 1945 1946 1947 1948 


(Pesetas per U. S. Dollar: End of Year) 


11.22 11681 ie “sit 11.22 — 


23. 00 85. 00 87. 60 


110 111 111 111 


I 82 16 13 14 
(Millions of U. S. Dollars) 
288 266 806 862 
282 802 896 468 
(1948 =100) 
76 84 100 
88 92 100 
(Billions of Pesetas: End of Year) 
i 12 1.2 1.2 
20.6 24.2 27.2 26.6 
16.4 eed 16.7 16.6 
4.2 6.5 10.4 10.0 
(Billions of Pesetas: End of Year) 
Zine 34.6 45.2 48.5 
6.2 6.4 7.0 8.2 
(Billions of Pesetas: End of Year) 
34.2 42.7 48.5 48.2 
19.0 22.8 26.0 26.5 
20.5 26.0 29.65 29.9 
8.7 10.4 12.9 15.2 
11.3 13.8 17.5 17.8 


(1948 =100: Average of Months) 


69" 86 106 143 100 


(1948 = 100) 
38 66 80 93 100 
35 66 79 92 100 
47 66 101 110 100 
45 75 126 126 100 
36 67 81 92 100 
(In Terms of U.S. Dollar : 1948 =100) 
si 5 hea 97 101 100 
73 92 100 
(1948 =100) 
39 61 80 94 100 
(1948 = 100) 
Feeeie _ see 98 100 
99 76 121 110 100 
eu Saas 98 100 
(Thousands) 
475 148 178 139 117 
(Billions of Pesetas) 
36.5 65.5 98.9 107.5 114.0 


October 7. From January 20-October 6: 10.95-25.00. 


1949 


1.22— 
39.408 


0.96— 


28.477 


45.00 


85 
16 


880 
464 


102 
105 


28.4 
18.2 
10.2 


105 


95 
93 
160 
119.0 


1950 


11,.22— 
21.90 


10.95 — 
32 .86* 


89.84'° 
51.60 


61 


21 
14 
8 


117 


109 
100 
166 
151.8 


* Beginning October 16. * Beginning August 25. 
* Beginning August. * Beginning Nove.nber 1. 


1951 


11.22 — 


25.005 
21.90° 


39.65 
53.00 


61 
17 


88 


162 
148 
179 
163 
170 


84 
82 


128 


115 
97 
144 
233.9 


1952 


11,22- 
25.0 


21.% 


39.65 


48.0) 


4] 
1 


404 
518 


136 
1h 


no > 
oar 


12.7 


78.2 
38.5 


52.4 
28.8 


36.1 


164 & 
159 


180 


189 & 


85 
91 


125 
18? 
‘1M 
101 


1 Beginning April 3. * Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
Page 148 * Beginning October 7. ‘ Beginning October 18. 


’ Beginning 
10 Free rate 


oo 








— — oo 
oom 
waor—- a 


33.4 


38.3 


106 





shed A 
April, 
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a a 19 3 ——— 


——_———_—_————— 1952 ——_ — 


1952 May June July Aug Sept Oct Nov Dec Jan Feb- Mar Apr May June July Aug Sept Oct 





(Pesetas per U.S. Dollar: End of Month) 





11.22 Bop 11.22— 11.22— 12.22— 11.22— 11.22— 11.22— 11,.22— 11.22— 11.22— 11.22— 11 22— 11.22— 11.22 — 11.22— 11.22—- 11.22— t1.22- V2 

25.0 “95.00 25.00 25.00 25.00 25.00 25.00 25.00 25.09 25.00 25.00 25.09 25.00 25.09 25.00 25.09 25.00 25.00 25.00 jg 

21.9 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.99 21.90 21.90 21.90 21.90 21.90 21.90 3% 

+ 

39.65 99.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.40 39.40 39.40 39.40 39.40 39.40 39.49 39.49 38.95 38.95 5 

48.00 47°75 49.00 49.00 51.00 49.00 49.25 49.00 48.00 44.00 44.50 43.15 43.75 44.50 43.50 43.50 43.50 43.30 43.00 6 
(Millions of U. S. Dollars: End of Month) 

bl 51 51 51 51 51 51 51 51 51 51 52 53 53 a4 a4 54 54 10 

1 20 18 18 18 20 24 21 19 20 19 18 18 23 19 20 22 23 11 

10 12 11 10 9 iz 16 12 10 11 10 9 9 13 10 10 12 13 12 

9 8 8 8 8 9 9 9 9 9 9 9 9 9 10 10 10 10 13 

(Millions of U. S. Dollars) 
404 33 30 25 25 26 32 33 47 3718 45 49 48 50 36 ; 20 
518 56 36 54 34 44 51 50 52 50! 51 48 36 46 48 21 
(1948 =100) 
136 119 124 90 95 88 133 142 233 149 177 183 180 144 px ater 22 
115 146 110 1384 «2+1083 «119 1385 134 ~~ 141 121 125 103 106 126 ba : 23 
(Billions of Pesetas: End of Month) 

f 6 6 6 6 6 6 6 6 6 .6 . 6 6 6 6 6 6 30 
414 36.1 35.4 35.6 37.9 37.0 38.2 39.8 41.4 40.3 39.1 38.7 38.2 37.9 37 3 40.2 39.1 39.5 31 
16.3 16.2 16.0 16.1 16.5 16.3 16.6 16.9 16.3 15.6 15.8 16.2 16.0 16.6 16.5 16.4 16.0 13.8 32 
2.108 199 19.4 19.4 21.4 20.7 21.6 23.8 25.1 24.7 23.3 22.5 22.2 21.2 20.8 23.8 23.1 23.7 33 

(Billions of Pesetas: End of Month) 
91.7 . B41 85.8 91.7 eae . 93.8 . 40 
2 (12.6 11 12.7 oe i. we " oi 41 
(Billions of Pesetas: End of Month) 
78.2 69.1 72.6 78.2 75.4 a _ 50 
38.50 35.3 35.1 35.7 35.8 36.6 37.5 36,8 38.5 37.1 37.0 37.3 36.7 36.4 36.2 37.0 37.1 37.5 51 
52.4 45.9 47.7 T.  ©52.4 jas . 50.9 52 
28.8 . 26.4 WE kase: 30 28.8 ats — 53 
$6.10 38.3 33.9 35.6 31.3 32.5 40.5 36.5 38.5 39.3 36.4 38.9 34.4 36.2 34.9 54 
(1948=100: Average of Daily Quotations) 
& 89 87 85 87 89 89 88 86 86 87 86 84 85 Mes 70 
(1948 =100) 

164 161 158 161 163 165 167 168 169 170 171 174 174 174 176 176 177 80 

159 163 156 159 157 160 163 160 160 162 162 162 164 165 168 166 165 81 

180 256 181 177 187 182 184 138 146 169 194 212 231 268 347 182 177 82 

MB 153 139 132 180 139 146 111 90 118 111 125 97 90 , 83 

i 181 6179 0«=6191 = 193-195) «196 )=— 202 203 201 200 200 200 200 «©2020 ©6203 ~=©6 204 84 

In Terms of U.S. Dollars: 1948 =100) 
8 93 95 92 87 98 80 77 66 73 75 76 74 90 85 
v1 98 96 103 84 94 96 96 94 102 91 102 87 88 86 
(1948 =100) 
125 125 124 124 124 125 125 125 126 126 127 128 128 128 128 27 27 127 87 
; (1948 =100) 
18: 133 126 125 122 126 128 149 139 150 134 129 151 ea Sicst i 90 
lt ees So CORALS Pigeon. = dail oH ae sed a 92 
i (Thousands) 
101 106 96 92 97 100 107 106 106 109 110 110 107 97 92 94 104 93 
4 
ticket. shed Aagust 1. 1" April 30. ‘2 A pril—December. '} Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 
ue oy 's Less than 12 months. Exchange closed July 18, 1936 to March 1, 1940. 6 July 1936. ‘7 July /December. Page 149 
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Sweden 


Exchange Rates 
1 OFFICIAL SELLING RATB 


FREE RATES, KRONA NOTES ABROAD 
2 Switzerland. . BON est ae 


Gold and Foreign Assets 


10 BANK OF SWEDEN. . 

11 Gold 

12 Foreign Exchange 

18 Foreign Investments 

14 OTHER BANKS 

14a Foreign Exchange 

146 Foreign Investments 

15 

16 

17 Government and Banks... 
18 Business and Individuals. . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB 
20 
21 Imports, c.i.f. 
VOLUME OF TRADE 
22 Exports (Current Weights). . 
23 Imports (Current Weights). . 


24 Net SURPLUS WITH EPU AREA... 


Assets of the Bank of Sweden 

80 FOREIGN ASSETS 

31 Domestic LOANS & INVESTMENTS 
32 Government 

83 Non-Government........ 


Assets of Other Banks 

40 FOREIGN ASSETS... 

41 Domestic Loans & INVESTMENTS 
42 Government...... 

43 Business and Individuals... . 
44 CASH 


Currency and Deposits 
50 MONEY SUPPLY... 
Currency........ 
Deposit Money = 
Bank of Sweden 
Other Banks........... 
Postal Checking System. 
56 Time Deposits: Other Banks... 
57 Gov't. Deposits: Bank of Sweden 
5&8 BANK CLEARINGS * 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue. 

62 Expenditure . 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor —150 

64 Use of Cash Balances 60 

65 KRONA DEBT®........ 2,237 

65a Held by: National Bank... . 

65b Commercial Banks. 

65c Savings Banks 

65d Postal Accounts 

65e Insurance Companies 

65f Foreign Official 

659 Business & Individuals 

65h Intragov’t Accounts 


Money and Capital Market 
70 GOVERNMENT BonD YIELD 


71 CORPORATE BonpD YIELD*....... 
SHARE PRICES 
Industrial 


1,286 
1,196 


Iron and Steel......... 
Machinery 


* Monthly totals and 12-month averages. 
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4.185 


520 
821 
191 
8 
89 
67 
22 
609 


4.200! 
(Kronor per Equivalent of One U. 


887 
808 
71 
8 


89 
69 
20 
476 


142 


62 
.69 
.24 
46 


.87 


04 
16 
87 


26 


.48 
43 
.05 


ae 
28 
2.63 
oot 
8.16 


—87 
1,558 
1,645 


204 
—117 


2,634 


> End of fiscal year and month. 


4.200 


236 


1.61 2.99 


—1,098 —1,365 97 
1,909 
3,007 


3,625 10,953 11,195 


3.91 
5.76 X 3.06 


INTERNATIONAL FINANCIAL Sratisqy 


1937 1938 1939 1940 1945 1946 1947 1948 1949 


(Kronor per U.S. Dollar: End of Year) 


4.200 3.600? 8.600 8.600 6.180* 


5.99 5.26 


(Millions of U. S. Dollars: End of Year) 

860 713 610 272 233 269 
160 482 $81 105 81 70 
198 44 89 4l 84 65 
2 187 140 126 68 134 
46 42 57 61 57 61 
88 88 53 51 62 47 
8 8 4 11 5 4 
406 764 667 834 290 $20 
210 173 59 49 90 


6.39 


(Millions of Kronor) 
2,648 $3,241 
3,399 6,226 


1,759 
1,087 


8,979 
4,951 


(1948 = 100) 
suas aera’ 111 
(Millions of U. S. Dollars) 


100 
100 


(Billions of Kronor: End of Year) 
2.19 -98 .84 
2.04 8.11 8.72 
.76 1.50 1.82 2.93 8.60 
.80 .08 .28 .19 “22 
(Billions of Kronor: End of Year) 
.19 a7 21 oe .20 
.74 7.92 8.23 8.47 8.55 


35 2.15 .99 12 
.39 5.76 7.24 7.83 


44 23 28 : 61 


(Billions of Kronor: End of Year) 
59 6.54 6.99 7.27 
.48 2.79 2.91 2.93 
12 3.75 4.07 4.34 
01 .04 .08 .07 
.76 2.95 3.05 3.23 
.35 75 .94 1.04 
. 56 3.89 4.06 4.27 
.38 .83 Ef | .63 


-16 4.44 6.03 6.90 6. 


(Millions of Kronor: Year Ending June 30) 
— 326 41 
3,606 4,433 
3,932 4,397 


-06 1.58 


3,344 
4,709 


3,797 
3,700 


991 
107 


1,179 
186 


242 43 67 
—339 283 —108 


11,420 11,487 


(Per Cent: Average of Months) 

3.04 3.01 8.02 8.08 
3.03 $3.14 8.33 

(1948=100: Average of Months) 

59 102 108 113 100 
47 97 102 108 100 
55 94 107 112 100 
59 110 115 116 100 


1950 


5.180 


S. Dollar at Official Cross Rates: End of 
4.85 


6.40 


—499 
4,839 
5,338 


332 
167 


112 ,073 


2,393 
1,386 

600 
1,540 
1,364 

106 
3,499 
1,185 


8.11 
8.14 


117 
116 
116 
117 


° Mid-month quotations. 


1951 


5.180 
Year) 
6.29 


484 
152 
243 
89 
74 
73 
1 
558 
72 
66 
6 
84 


1952 


5.180 


5.76 


184 
195 
66 
16 
14 


9 


91 
au 





— 


/oLU} 


—_— 


Ma 


5,18 


— 
—ae 
as 2a ae ee 


o_o 
a fF i ee 


— > co 


16, 


12,3: 


ono 
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1952 











————— —_—_—_—_—_— ——— - OO 1953 -—_o—jj—_ 
= May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Kronor per U. S. Dollar: End of Month) 
5 5,180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
-18) (Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.15 5.89 5.78 5.88 6.13 5.99 %.91 5.83 5.76 5.84 5.71 5.64 5.64 5.6 5.60 5.60 5.95 5.87 5.88 2 
(Millions of U. S. Dollar: End of Month) 
470 475 461 460 456 443 442 446 449 450 434 417 424 435 451 461 469 485 10 
446 210 213 206 202 202 - 190 185 184 195 194 194 194 194 194 203 204 206 219 11 
18 199 213 202 206 204 196 209 195 187 188 175 148 159 171 172 184 193 192 12 
2 61 49 53 51 50 57 48 66 67 67 64 75 71 71 76 72 70 73 13 
6 65 66 65 69 67 68 69 76 72 70 83 74 2 74 80 90 94 icc 2 
16 63 65 64 68 66 67 68 74 71 69 83 74 7 73 79 83 90 . 1lha 
4 2 1 1 1 1 1 1 2 1 1 1 1 1 1 1 7 4 ... 1hb 
509 §35 541 526 528 523 511 511 522 520 520 518 491 496 509 531 551 563 e 15 
. 66 Os«8 71 17 78 83 85 91 87 93 89 89 os 87 88 94 103 .... 16 
18 5 62 64 «+66 #=j47 #7 #4«@W = 84 79 «986 )~=—83—t—é*B8I 2 7 81 87 96 .... 17 
& 1 7 1 11 8 8 8 7 7 7 7 7 7 7 7 7 re 
193 145 148 142 138 138 134 129 128 133 136 132 126 121 119 121 123 126 127 19 
(Millions of Kronor) 
8 087 659 645 613 562 593 702 648 742 581 461 555 594 582 697 660 625 707 20 
sae 818 4649 «=«788)=Ss«623.)—is«i9G—i‘TOBWSCC7BC*«é‘T‘S 697 596 669 688 681 682 651 585 668 .... 2 
. (1948=100) 
13 > 121<—— ——_> 125<———_- —> 156<—— ——> 118<———_ ———-» 138 <——_— Lea 22 
as >115<———_ ——> 1138<——_ ——> 121<—_ —-—> 111<———_- —_——» 117 <-—_—_ a ; . 2 
(Millions of U. S. Dollars) 
39 7 -14 —8 — —8 —10 —2 11 6 —8 —12 —10 —3 4 4 6 1 8 24 
(Billions of Kronor: End of Month) 
| 2.31 fs 62.46 2.96 2.388 2.86 2.29 2.26 2.31 2.42 2:33 2.258 2:16 2.19 2.25 2.33 2.38 2.49 2.8% # 
5.63 3.07 3.01 $.08 2.98 2.85 2.98 2.98 3.63 3.06 3.06 2:79 2.97 2.7% 2.8 2.8 £2.81 2.80 2.74 $1 
| 3 95 2.74 2.69 2.75 2.87 2.48 2.86 2.56 93.25 2.6¢ 2.67 2.41 2.61 2.34 2.43 2.38 2.98 2.39 2.36 38 
, rt 34 .32 .33 .36 .37 37 ot .38 .36 .36 .38 .36 .42 43 41 42 -41 .38 33 
(Billions of Kronor: End of Month) 
40 34 34 .34 36 35 .35 .36 .40 ot .36 .43 .39 me .38 42 47 49 goa. 
11.33 11.67 11.42 11.40 11.64 11.59 11.75 11.82 11.38 11.80 12.36 12.00 11.97 11.94 12.04 12.37 12.70 12.89 41 
7 . 1.61 1.60 1.58 2.01 1.84 2.01 2.05 1.72 2.07 2.75 2.28 2.21 eke Z.ae 2.76 3.32 3.16 42 
| 9 68 10.06 9.82 9.82 9.64 9.76 9.75 9.76 9.66 9.73 9.61 9.88 9.76 9.78 9.65 9.61 .98 9.73 ccs 
" .23 41 .32 .58 .26 Yi .29 15 .34 -42 «ou me .34 .3l .48 .39 20 one «6 
(Billions of Kronor: End of Month) 
10.43 944 9.66 9.23 9.61 9.46 9.92 9.75 10.43 9.90 10.05 9.80 10.22 9.90 10.07 9.65 9.99 9.94 50 
4.62 4.02 4.14 4.11 4.19 4.22 4.388 4.38 4.62 4.42 4.44 4.37 4.46 4.30 4.38 4.14 4.40 4.43 51 
: 5 8 5.42 5.51 §.12 6.42 65.24 5.54 5.37 5.81 5.47 5.61 5.48 5.76 5.60 5.69 5.68 5.59 5.51 52 
m7 .04 01 .01 .01 .02 .02 .02 .02 .03 .03 .02 .03 .03 01 01 .02 01 - 53 
. 415 3.87 3.94 3.73 38.96 3.80 3.99 3.83 4.15 3.938 4.01 3.92 3.96 3.92 4.04 3.94 4.09 3.92 54 
1 64 151 1.56 1.38 1.44 1.42 1.53 1.51 1.64 1.51 1.57 1.48 Lite 1.64 1.63 1.56 1.48 1 .oe 1.65 55 
6.21 6.17 6.00 6.06 6.31 6.14 6.19 6.33 6.21 6.37 6.84 6.64 6.50 6.66 6.64 7.14 7.33 7.53 56 
| ‘4 1.02 .68 .78 .28 .50 .29 35 -45 52 of .34 .30 .13 “ae aan .20 -41 9 57 
. 14.02 16.47 138.51 16.28 11.96 14.26 13.90 13.99 13.65 13.80 11.30 13.17 12.08 15.46 11.27 14.27 10.34 13.48 12.42 58 
(Millions of Kronor) 
ee Sas Pati 60 
319 ’ ‘ 
7 , 688 eee eevee eee eeee eee eee eeee eee "eee ‘eee ‘eee “*. ‘eee "ee sere ee ° . * 

12.330 12,322 12,329 12,319 12,568 12,310 12,621 12,570 12,710 12,293 13,326 12,321 12,601 12,320 12,532 12,884 13,118 13,076 oa 
2,176 BD Seay exes Seid ace cae is ae as a a . 65a 
1594 RE ice, wenn dank “asee  “opnn Ge ae “teed eee sits 65b 

nT ee ee ee ee its. atte, ayne dig “Ave “hath. enim pee 65¢ 
MEN 0 BOD ass asx kas eee nee sa. We, teas sans . es eee Sed 65d 
att PME wads aitaaetl (eke Ounce ci aie Mek Ae wah and Gia Gass ~ oy 65e 
06 MP ade) eae! hacks) een ie te we whee <a Soe. S0e8 | 65f 
4 ot 0 SC iatle ‘Sila ees dbwe “cu. “6k ied ats 659 
WEE 8st BUM ee cece heen hese tee ane. a Caen | ata 65h 


(Per Cent: Average of Daily Quotations) 
3.88 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.29 3.29 3.29 3.29 


3 6 3.69 3.90 3.86 3.72 3.65 3.63 3.59 3.54 3.56 3.48 3.48 3.47 
(1948 =100: End of Month Quotations) 


ww 


29 3.30 3.29 3.2 3.27 3.26 70 
5 3.54 3.50 3.42 3.34 3.38 71 


7 145 145 141 146 148 144 143 140 136 143 144 138 136 140 141 144 147 152 150 72 
} 158 158 151 156 162 158 157 154 147 158 159 151 149 155 158 160 167 80 179 73 

149 150 147 149 154 148 146 144 137 144 144 140 135 140 144 147 149 156 152 7% 
138 139 135 139 138 134 132 130 126 131 133 125 122 125 126 127 128 131 130 75 


(Continued on following pages) 






Retinning September. * Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million p 151 
Pr. age 


Sweden 


1940 1 1945 1946 1947 1948 


1938 1939 
Prices and Wages 
80 WHOLESALE PRICES * 
81 Export Goods 
82 Import Goods 
UNIT VALUE OF TRADE 
Exports (1948 Weights) 
Sawn Timber 
Newsprint 
Imports (1948 Weights) 
FREIGHT RATES 
Cost oF LIVING. 
WaGEs (Hourly Earnings) 


52 
42 
40 


54 
41 
44 


42 
37 34 
23 25 


8&3 
84 
85 
86 
87 
88 
8&9 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION (FAQ) 
92 EMPLOYMENT (Industrial) 


a 
25 


‘a 
67 


v0 


54 
64 
49 
67 73 
102 a 

80 84 


93 UNEMPLOYMENT (Industrial) 10.8 9.2 


1937 .... .... 6.3 million 
Population 1952... ... 7.1 million 


SWEDEN 


EXCHANGE RATEs: Official buying and selling rates are 
kronor per U. S. dollar. 


5.17 and 5.18 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 
Beginning October 1951 figures shown are net of amounts due to 
foreign banks. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 
ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. Balance of Payments: See 
CountTrRY NOTE section. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 
1951 net of amounts due to foreign banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Switzerland 


1937 1938 


Exchange Rates 
1 OFFICIAL RATE 
FREE BANKNOTE RATES. . 


U. S. Dollar 

Austrian Schilling.......... 
ES 
French Franc 

German Mark 

Italian Lira... . 


Netherlands Guilder........ 
Norwegian Krone 
Portuguese Escudo 
pwetmn Mroma............ 
Pound Sterling 

FREE GOLD RATES 
Bars. 
Coins (Sovereigns). . 


4.438 4.459 
(Francs per Equivalent 


4.324 


2a 
2b 
2c 
2d 
Ze 
ef 
29 


21 


* Home-consumed goods. 
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‘as 


11.8 


1939 1940! 1945 1946 1947 1948 


4.309 
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1949 1950 1951 


1952 

(1948 =100) 
87 93 
74 89 
90 95 


106 
110 
119 


100 
100 
100 


101 
89 
100 


140 
197 
155 


8 
52 


65 


148 
158 
146 


90 
95 
87 
95 

118° 
96 
92 


100 
100 
100 


100 
100° 
100 
100 


93 
98 
83 


101 
89* 

102 

104 


100 
105 
82 


114 

98 
103 
108 


155 
164 
172 


145 
173 
119 
126 


133 
164 
136 
132 
144 
128 
148 


72 


29 67 


93 
80 
(1948 =100) 
91 94 
106 


95 98 99 100 
(Per Cent of Union Membership) 
4.5 3.2 2.8 2 


100 
100 


104 
108 
99 


108 
114 
99 


112 110 
113 108 
101 98 


67 
82 


2.7 2.2 1.8 2.3 


Foreign Exchange: Includes a small amount of gold. Cash: Currenyi 


holdings and deposits with the Bank of Sweden. 


CURRENCY AND Deposits: Currency: Includes Government holding 
Government Deposits: Includes Official Entities. Governmer 
deposits with the Other Banks are negligible. Bank Clearing; 
Total clearings of the Other Banks at the Bank of Sweden. 


GOVERNMENT FINANCE: Data represent consolidated accounts of th 
Working Budget and Capital Budget on a cash basis as transactel 
in the checking accounts of the Treasury and National Debt Offa 
at the National Bank. Net Borrowing: Kronor and Krona Debi: 
Data do not iuclude notes payable on demand to IMF and IBRD 
The discrepancy between period-to-period changes in debt balanw 
and corresponding net borrowing figures for 1945/46 reflects boi 
losses from the krona appreciation. X Beginning 1950 the figures 
include a debt in U. S. dollars of 106 million kornor. Postal Accounts: 
Post Office Savings Banks and Postal Check Service. Figur 
exclude a small amount of Treasury bills. The figures for D2cembz 
are not quite comparable with figures for June because of differenca 
in methods of debt valuation. Intragovernmental Accounts 
Includes a small amount of debt held by official agencies not cor: 
solidated in the cash transactions data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cet! 
irredeemable bonds. Beginning November 1937 quotations 4” 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febr: 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 32) 
per cent loan prior to that. Discount and Rediscount Rates @ 





1949 1950 1951 


(Francs per U.S. Dollar: End of Year) 
4.290 4.315 4.315 4.315 4.300° 4.288 

of One U. S. Dollar at Official Cross Rates: End of Year) 
3.45 4.13 3.99 

2.82 69 = 8.29 

1.26 61 BS 

1.96 
2.18 
8.85 


2.95 
2.90 


1.23 
2.33 
3.31 
3.20 
2.41 


Cworow® &oOwreh 
Wor ww° Ooo ra 
WO hte Cocotte 


Nwnwfkhyo— &- -o- 


nD > 





Vv 


PRI 


COCO CO COCO mR OOO 


‘ Au 
elim) 
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ronal _ 195 2 --  —-———-—- — — —-————— 1953 —_ — — ——__— —_ —___ —-—_ — 
1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(1948 =100) 
) 148 150 150 159 149 148 147 143 143 142 141 141 140 140 149 139 138 133 80 
158 168 143 137 135 133 133 134 134 135 135 134 133 132 131 131 130 132 81 
144 © 147 147 145 143 142 141 141 140 138 138 137 135 134 134 133 133 133 82 
153 > 163<——— ———»> 143<——— —-> 135<—— -———> 138 <——— ——— > 1 —— ess ee ie , 8&3 
| 164 188 179 169 150 148 144 148 146 - > 152<—-——______—_—_ 157 164 m 8h 
136 139 147 118 114 107- 109 106 102 104 “102 100 99 99 99 101 1G ces me 
) 152 > 15<—-—_ —-—> 151<———-_ ———> _ 146< — ———» 143<—— -—-» 141<——....... er ae pegoed a 
144 & 141 134 126 122 127 129 132 143 143 136 135 135 136 134 132 132 134 133 87 
128 eps 131 eer rae 131 ata iN 131 ee ae ; 131 “ marena 130 backs area 130 a 
| 148 + 1<—— -——}> 149<——— —> 150<— — ——»> 151<—— , aes miei aerate eae ee 6. Gane 
(1948 =100) 
110 116 115 69 104 113 116 116 116 111 113 115 119 115 117 55 110 oly ee 
| 98 98 os 97 97 98 98 98 97 96 96 96 96 om 95 WA ou. 2 
(Per Cent of Union Membership) 
} 2.3 1.4 1.7 21 1.3 1.3 1.5 2.4 5.6 4.3 4.2 3.2 2.3 1.8 LF See iat ge ae 
h: Currency the National Bank for 3-month bills have been 3.0 per cent since PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
Conant i. poser en tae ar po banks in ——— Industrial Origin: At factor cost (in billions of Swedish kronor): 
on loans up to 3 months has been 3.0-5.0 per cent since December 
nt holding 1,1950. Previous changes have been as follows (in percent): 1938/39' 1946 1947 1948 19497 19507 
Fovernmert Agriculture’................ 1.14 1.94 1.98 2.17 2.52 2.60 
Clearing: NATIONAL BANK COMMERCIAL BANK Manufacturing earomap" ‘ 3.21 6.54 7.53 8.54 8.61 9.63 
™ " ; ee one a casnisccnaiiiaitatsiniaciminicietenstinte — vowed re ce io 1.76 2.00 2.09 17.52 
. Date Established Discount Rate adhwoues Rate Discount Rate other Si aa ails Sab _ 38.88 _18.38 13.67 _4.@ aa 
ants of th _ Be. ..ee. 2.5 2.0 cnn Total............... 12.06 21.79 28.53 26.88 27.62 29.75 
sactel 1939—Dee 15 ks 3.0 2.5 0-5. ise ing fore i : i 
oes i - eee .s 3.0-5.0 ae oe. tae. * Excluding forestry and fishing. 4 Excluding 
rona Debt: ay ot eee 3.5 3.5 ae 
and IBRD gaia 3.0 Gross National Expenditure: At market prices (in billions of Swedish 
bt balance: 1941—May 29. 3.0 2.6 3.0-5.5 kronor) : 
oflects boot a ain ~ sss 1938/39 1948 += 19491950 19511952 
the figures a ree om os . Personal consumption 7 8.45 17.83 18.04 19.45 22.03 24.05 
1 Accounts: BEA waceac ‘ 0 .0-5.0 Gov't current expenditure... 1.00 2.85 3.03 3.19 3.93 4.73 
e. Figure Gross public dom. investment? -85 2.51 2.74 3.00 3.75 4.85 
- Decamb| Share Prices: Weighted arithmetic averages of price relatives with Total qrose domestic investment, 3.41 8.08 7.67 8.31. «11:39 12.60 
’ differences original base 1937 =100. Based on quotations of shares on the ‘‘A”’ Of which: 
Accounts list in Stockholm. Compiled by Affarsvarlden. Residential building... . 94 1.68 1.7% 1.92 2.17 2.48 
S J Plant and equipment 2.22 6.09 5.80 6.62 8.22 9.57 
es not con Net change in inventories® 25 .36 13 —.23 1.00 .55 
a AND a Unit ake Exports: In 1948: Sawn Timber, 137 Less: Depreciation allowances 1.60 3.82 3.90 4.16 5.13 
ronor per cubic meter; Newsprint, 634 kronor per metric ton. Equals: Net domestic inveatm't 1.81 4.26 $3.77 4.15 6.26 
}.0 per cett Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. Net foreign investment . =e =a 49 19 95 13 
tations a Ships of all nationalities in trade to and from Sweden: Unweighted Total... _--«4a.82 «28.35 «29.28 31.14 38.30 41.51 
ring Febri- average of all freight rates for coal, grains, timber, and pulp. Com- 
1, of a 3.) piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- July-June. Including military construction. _* Very rough estimates. 
it Rates 0! ers in meer X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 
Switzerland 
ST 
195 2 $< —_ —__ —___ 1953 —___—_ — ~ 
1952 May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Frances per U.S. Dollar: End of Month) 
4,285 4.331 4.308 4.292 4.289 4.284 4.286 4.285 4.285 4.290 4.285 4.288 4.284 4.285 4.284 4.284 4.284 4.286 4.290 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


4.28 f 4.92 4.30 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.238 4.28 4.28 2a 
4.37 3.87 3.93 4.08 3.96 3.95 3.99 4.19 4.37 4.19 4.29 4.34 4.33 4.32 4.238 4.30 4.29 4.26 4.26 2b 
4.208 4.00 4.03 4.02 4.11 4.14 4.18 4.22 4.20 4.20 4.18 4.10 4.16 4.15 4.14 4.12 4.16 4.22 4.21 2¢ 
3.6) f 3.85 3.83 3.74 3.58 3.69 3.81 3.68 3.60 3.64 3.72 3.81 3.55 3.63 3.65 3.82 3.74 3.81 3.85 2d 
3.82 f 3.85 3.90 4.01 3.95 3.86 3.81 3.84 3.82 3.74 3.87 3.92 3.92 4.05 4.15 4.15 4.03 4.08 4.13 2e 
428 4.13) 4.17 4.17 4:18 4.18 4.19 4.20 4.22 4.19 4.20 4.25 4.25 4.22 4.22 4.27 4.27 4.26 4.25 2f 
4.16 4.02 4.04 4.04 4.14 4.15 4.17 4.19 4.16 4.19 4.14 4.09 4.16 4.18 4.15 4.12 4.18 4.20 4.21 29 
3.93 f 3.75 3.82 3.79 3.57 3.43 3.43 3.82 3.93 3.96 4.02 4.07 4.04 4.04 4.02 4.00 3.79 3.79 3.75 2h 
4.20 4.17 4.15 4.17 4:20 4.20 4.20 4.21 4.26 4.26 4.26 4.24 4.26 4.28 4.26 4.26 4.26 4.24 4.20 21 
3.8 f 3.80 3.85 3.78 3.62 3.70 3.75 3.80 3.84 3.80 3.88 3.93 3.93 3.99 3.96 3.96 3.72 3.78 3.78 2) 
3.91 f 3.98 3.94 3.93 3.79 3.85 3.83 3.90 3.91 3.97 4.12 4.03 4.09 4.06 4.09 4.13 4.04 4.02 3.99 2k 
4.51 62 4.55 4.61 4.62 4.55 4.57 4.49 4.57 4.59 4.56 4.53 4.50 4.48 4.45 4.43 4.44 4.42 4.37 3a 
5.6 6.19 6.01 6.13 6.13 6.07 5.71 5.58 5.65 5.68 5.52 5.46 5.40 5.28 5.28 5.22 5.10 5 4.92 3b 


(Continued on following pages) 
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' August, * December. + November. * May/December. § 1934/38. *Spread between official and free rates 
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Switzerland INTERNATIONAL FINANCIAL STATIsticg 


DN ———————————————eE eee a nies 


\A SS: 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


1952 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

NATIONAL BANK 769 764 630 734 1,142 1,181 1,238 1,400 1,602 1,441 1,440 1,472 
NON :5.5 2. 650 701 549 602 1,104 1,144 1,216 1,345 1,442 1,381 1,387 1,358 
Foreign Exchange. 119 63 81 231 38 37 24 55 61 60 63 114 

TREASURY: Gold _ ~_ - - 238 286 141 42 62 89 64 64 

769 764 630 734 «861,880 1,467 1,879 1,442 1,665 1,680 1,504 1,596 

DOLLAR EXCHANGE IN U. S. BANKS 302 219 376 508 304 373 446 639 xX 617 553 621 642 
Government and Banks... . ca baa 423 402 509 
Business and Individuals. :; ee ies 130 120 133 


CREDIT TO OR FROM (—) EPU. - - — 89 112 


Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Francs) 
20 Exports Sie 1,2 ‘ 3816 1,474 2,676 $,268 93,435 93,45 s 4,748 
21 Imports, c. i. f , 88 ; 1,225 3,423 4,820 4,999 3,79 i 5,193 
22 Trade Balance vee 5% - —§ 532 249 —747 —1 552 —1,564 2 —445 
23 NET SURPLUS WITH EPU AREA... is ames a saint Exe kate 
VOLUME OF TRADE (1948 =100) 
24 Exports (1938 Weights)..... at 46 81 92 100 
25 Imports (1938 Weights)... .. 21 71 100 100 
Assets of the National Bank (Millions of Francs: End of Year) 
$0 FOREIGN ASSETS . shes 192 5 72 4,942 6,108 6,859 6,058 
$1 Domestic LOANS & INV ESTMENTS ‘ 2 49 260 801 464 264 


Assets of Other Banks (Millions of Francs: End of Year) 


40 Domestic Loans & INVESTMENTS +‘ ‘ 042 4,396 4,955 6,161 6,488 
41 Official Entities......... 120 84 106 162 160 
42 Non-Government... Pear: y 2,921 4,312 4,849 4,999 6,328 


48 CASH re : 717 391 $51 464 678 


Currency and Deposits (Millions of Francs: End of Year) 
50 MONEY SuppPLy (Net) od 56,465 8,425 9,189 9,580 9,818 
51 Currency (Gross)... ; f ‘ 2,£33 4,139 4,407 4,703 4,928 
52 Deposit Money (Gross) . ra q 3 ‘ 3,649 4,677 6,133 6,341 5,569 
53 National Bank. wes Lage 61,200 | -1,308 «61,88 13888 
54 Other Banks...... ; P 1,828 2,554 2,879 $8,125 $,294 
55 Postal Checking Sy stem . 5 643 1,013 1,090 1,044 1,033 
56 Timp Deposits: Other Banks 684 1,024 1,220 1,868 1,812 


Government Finance (Millions of Francs) 

60 DEFICIT (—) OR SURPLUS........ —1,087 — 894 —25 190 —70 
61 Revenue : : 1,036 2, 2,924 2,682 2,297 
62 Expenditure 52 ‘ Ziee 6| BL 2,949 2,492 2,367 

FINANCING OF DEFICIT 

63 Net Borrowing: Francs... 267 795 173 —779 —145 
64 Use of Cash Balances —6 —255 587 205 
65 Monetary _— 298 107 2 10 
66 FRANC DEBT. aoe et oe 6028 2,607 3,402 J 8,917 8,138 7,993 


Money and Capital Market (Per Cent: Average of Daily Quotations) 
70 GOVERNMENT BOND YIELD...... 4 3.2 a | 4.06 $3.29 3.10 $3.17 8.42 es 
71 CaLL MONEY RATE se .0 g ‘ 1.72! 1.00 1.00 1.11 1.50 ® 
SHARE PRICES (1948 =100: Average of Daily Quotations) 
Industrial 77! 83 98 105 100 
Metals and Machinery. 74 82 94 96 100 
Chemicals 72 87 128 137 100 
Prices and Wages (1948 =100) 
80 WHOIESALE PRICEs * 62 95 92 96 100 
81 Home-Type Goods 61 89 91 97 100 
82 Import-Type Goods 63 102 94 95 100 
UNIT VALUE OF TRADE 
83 Exports (1929/38 Weights). . ise 45 x 101 100 104 100 
84 Imports (1928/38 Weights). . a 53 xX 105 93 98 100 


85 Cost oF LIVING 61 67 93 93 97 100 
86 WaGEs (Hourly Rates).......... 54 57 80 89 96 100 


Production, Employment, and Income (1948 = 100) 
90 AGRICULTURAL PRODUCTION (FAO) 100* a ee rats er 110 100 
91 EMPLOYMENT (Manufacturing)... 74 73 81 90 98 100 
(Per Cent of Insured Workers) 
92 UNEMPLOYMENT (All Types) 10.0 8.6 1.6 1.0 8 .6 
(Billions of Frances) 
93 NATIONAL INCOME............. one 8.70 j ; 13.47 15.03 16.84 17.65 


SS, 
* Home-consumed goods. 
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|, EEE a a ae mannan 


ceeeeeenceeecnamancenenees i QE Dec |< EESEC $$ —— 19§3—______ 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Sept Oct 


(Millions of U. S. Dollars: End of Month) 
1.412 1,410 1,422 1,427 1,437 1,444 1,451 1,472 1,474 1,472 1,474 1,494 1,500 9 ,52 1,527 1,526 
1,345 1,344 1,343 1,340 1,340 1,341 1,343 1,358 1,365 1,364 1,366 1,365 1,380 1, 399 1,403 1,408 
67 67 78 87 97 103 108 114 109 108 109 129 120 23 é 124 118 
64 64 64 64 64 64 64 64 52 52 52 52 52 ‘ 5s 5i 52 5: 
1,477 1,475 1,486 1,491 1,501 1,508 1,515 , 036 1,526 1,524 ,o27 1,546 1,552 , 56: ‘ ,579 
600 601 618 612 614 - 624 628 642 611 609 633 658 626 : 666 
459 462 479 479 477 481 487 509 477 477 498 526 496 : 535 542 
140 139 139 133 138 143 140 133 133 131 134 132 130 , 124 


109 108 110 113 119 123 112 118 120 125 137 170 


(Millions of Frances) 

406 350 408 323 408 433 466 368 391 467 395 35 464 
472 405 440 375 385 421 429 380 362 424 é 425 
-66 —55 —32 — 52 23 12 37 —12 29 43 39 
-7 22 23 53 23 —99 51 21 42 100 ‘ 44 

(1948 =100) 
134 119 135 114 146 157 159 133 135 160 2 ‘ é 3: 163 
109 99 105 92 96 102 108 97 92 108 0: 5 96 111 
(Millions of Francs: End of Month) 

6,110 6,102 6,150 6,172 6,217 2 6,274 6,367 6,375 6,368 6,378 6,463 

272 293 274 271 271 2 278 350 264 259 265 256 


(Millions of Francs: End of Quarter) 
6,805 6,790 6,672 6,678 6,681 5 6,747 6,820 6,810 6,824 6,811 6,954 
146 148 144 152 157 166 165 155 151 174 262 
6,659 6,642 6,528 6,525 6,524 6,581 6,655 6,655 6,673 6,637 6,692 
700 742 844 836 853 y 859 918 1,009 994 1,046 920 


(Millions of Francs: End of Month) 
11,283 11,218 11,156 11,180 11,209 11,188 11,244 11,396 11,310 11,254 11,232 11,507 11,544 
4,925 4,974 4,985 5,028 5,098 5,148 5,192 5,473 5,184 5,137 5,157 5,147 5,142 
7,008 6,986 7,015 6,988 6,964 6,964 6,910 6,841 7,184 7,110 7,121 7,280 7,353 
1,648 1,609 1,629 1,602 1,577 1,561 1,547 1,454 1,686 1,672 1,677 1,763 1,794 
4,246 4,226 4,218 4,246 4,214 4,219 4,185 4,139 4,262 4,260 4,213 4,289 4,348 
1,118 1,151 1,169 1,140 1,178 1,184 1,178 1,248 1.208 1,178 1,282 1,226 1,20 
1,463 1,501 1,508 1,469 1,509 1,573 1,593 1,688 1,632 1,641 1,676 1,666 1,660 


a 


— ore 


(Per Cent: Average of Friday Quotations) 
2.82 2.80 2.65 2.63 2.60 2.60 
1.08 1.26 1.00 1.00 1.00 1.00 

(1948=100: Average of Friday Quotations) 
114 114 116 116 114 111 
126 127 130 131 130 125 
106 106 108 106 105 101 


(1948 =100) 
101 100 99 99 99 98 
101 101 . 100 99 100 100 
100 99 98 98 97 96 


97 99 101 101 99 99 
93 91 92 92 92 91 
105 105 104 104 104 104 
Sr mines 107 


(1948 = 100) 
103... 102 
(Per Cent of Insured Workers) 
2.1 2.8 3.2 1.5 


LT 


‘Less than 12 months. *September. * 1934/38. 





Thailand 





Exchange Rates 
1 OFFICIAL SELLING RATB 
FREE RATES 


2 U.S. Dollar 
3 Pound Sterling 


Gold and Foreign Assets 
BANK OF THAILAND 
Gold 


Foreign Exchange 
Sterling 
U. S. Dollars 


Foreign Investments........ 

DOLLAR EXCHANGE IN U.S. BANKS 

Government and Banks..... 

Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADB 


Imports, c.i.f.. 


22 VOLUME OF Exports: Rubber... 


Assets of the Bank of Thailand 
80 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
31 Government..... ae 


Assets of Other Banks 
DomEstTic LOANS & INVESTMENTS 
Government 
Business and Individuals 
of which 
(jaune Bank Advances 
Official Entities 
E.xport & Import Ind.. 
Commerce 
Rice Milling 
Construction 
Other Industry & ae. 
Individuals. . 
43h 
44 CASH 


Currency and Deposits 


50 MONEY SUPPLY................ 
Currency... 
Deposit Money...... 
Bank of Thailand. 
Other Banks 


TIME Deposits: Other Banks 


GOVERNMENT DEPOSITS 
Bank of Thailand 
Other Banks... 


STABILIZATION ACCOUNT DEPosITS 
BANK DEBITS° 
Prices 
80 WHOLESALE PRICcEs (All Goods). 
81 Cost oF LIvING (Bangkok) 
Production and National Income 
90 TIN PRODUCTION 
91 AGRICULTURAL PRODUCTION ; (FAO) 
92 Rice.... 


93 NATIONAL INCOME..... 


INTERNATIONAL FINANCIAL STatisticy 





1938 1939 1940 ‘y 1945 1946 1947 


1948 1949 1950 1951 1952 


(Paht per U. S. Dollar: End of Year) 


2.80 2.92 _— 
(Baht per Equivalent of One U 


9.968! 9.968 
18.88 
nek, 14.61 
(Millions of U. S. Dollars: 

85 463 165 161 
37 86 78 78 
43 372 72 68 
43 68 68 62 
-— — 11 11 
_ 314 3 6 
5 5 5 5 
5 8 16 143 


(Millions of Baht: 

244 89 449 968 

165 108 665 1,105 
(1948 = =100) 

46 25 55 


(Millions of Baht: 
2,007 1,670 1,534 
B73 «1,122 
(Millions of Baht: 
222 364 
184 209 
39 156 


1,100 


622 
316 
306 


178 634 355 


(Millions of Baht: 
2,158 2,833 

1,725 1,866 1,890 

432 967 846 

24 42 48 

408 925 xX 798 

61 74 83 

X 193 

164 

xX 29 


2,737 


136 


312 753 
(1948 =100) 

ee 105 

‘6 100 
(1948 =100) 

25 33 

91 

68 81 


(Millions of Baht) 
9,284 14,407 


. S. Dollar at Official Cross Rates: End of Year) 


9.968 12.55% 12.55 12.55 12:55 


19.60 
15.57 


23.48 
20.57 


21.13 
20.09 


22.08 


16.69 
18.71 


16.20 


End of Year) 


217 218 
78 118 
134 97 167 
65 72 126 
61 20 41 
27 ” _ 
5 3 3 
24 XxX 25 Xr 48 
eis eas 47 
2 


288 
118 


358 352 
113 113 


Year Ending December $1) * 


2,484 
1,727 


2,981 
2,280 


100 98 


End of Year) 


2,180 


1,128 


End of Year)» 


761 
311 
450 


40 
37 


187 
359 


366 445 


End of Year)» 


3,058 
2,205 2,365 3,043 
853 938 1,142 
64 55 60 
789 883 1,083 
115 110 116 
426 436 362 
392 379 279 
34 57 82 

is 765 
1,117 xX 1,973 


3,302 4,185 


807 
100 94ti«é 
100 (96—t—tiéD 


100 184 244 
100 118 119 
100 98 99 


16,678 20,064 23,377 


eam ace emilee tne tianettanacerneaa 


* Beginning 1941. 
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1937/1939, years beginning April 1. 
end of March of following year. 


© Monthly totals and 12-month averages. 


1940 data projected from April /December. 


> 1938 and 1939 data are # 





TATISTICg 
—, 


i, 


1952 


12.55 


16.69 
16.20 


352 
113 


— 


May 


58 


4,460 
2,025 
1,241 
222 
1,019 
758 


382 


—_——— 1952——-— 
July Aug Sept 


12.55 12.55 12.55 


18.19 17.88 
16.22 16.22 


17.50 
16.21 


346 
113 113 
163 167 

37 31 
126 136 


351 353 * 


113 
169 
26 
143 
70 71 71 
135 144 158 
131 140 154 

3 4 


2,238 


1,654 
197 
1,457 


829 
30 
301 
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Oct 


12.55 
(Baht per E 
16.89 
6.20 


359 
113 
181 

21 
160 

65 
167 


163 
4 


Dec 


Thailand 


——]$ $$$ $i sq —— —— 


Jan Feb Mar Apr May June July Aug’ Sept Oct 


(Baht per U. S. Dollar: End of Month) 


12.55 12.55 


12.55 12.55 12.55 12.55 12.55 12.55 


quivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


16.97 
16.21 


16.69 
16.20 


17.03 
16.22 


16.83 
16.25 


16.73 
16.52 


17.52 
17.29 


18.30 
17.32 


57.4 
17.18 


(Millions of U.S. Dollars: End of Month) 


361 
113 
231 

59 


352 


113 


331 
597 


93 


340 
113 113 113 113 113 113 
221 211 206 211 203 201 

36 26 24 26 18 18 
184 184 182 185 184 183 


351 336 341 332 328 


17 16 16 16 16 15 
187 1909 193 195 192 198 
183 186 189 191 189 ~°# 4194 

4 4 4 4 3 3 


(Millions of Baht) 
403° 3664 
686 486 

(1948 =100) 
117 115 


614‘ 
626 


139 92 


(Millions of Baht: End of Month) 


4,434 


2,654 


4,425 4,277 4,221 4,285 4,046 4,042 


2,871 3,170 3,190 3,327 


(Millions of Baht: End of Month) 


1,662 
205 
1,457 
817 
28 
302 


1 oC 
7 Ci 
1 ,664 
i 
29 
362 


240 186 

43 5 64 
24 
48 
97 
79 


492 


92 


149 

"390 “434 

1,353 1,627 1,667 

2,774 2,881 

(1948 =100) 
104-104 
127 130 

(1948 =100) 


ane a 
277 225 


108 
125 


108 
123 


218 216 


eee eee 


' Beginning May 1. 2 Beginning September 27. 


bce 3 September 30. 
April 1938/March 1939. 1934/38. 


‘ Unadjusted for revaluation of rice, rubber, and tin exports. a 
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Turkey 


Exchange Rates 


1 OFFICIAL SELLING 
2 PREMIUM 
CurRB RATES 
U.S. Dollar Notes 
Pound Sterling Notes. 
Gold: In Bars. . 
In Coins (Sovereigns) . 


: 1.254 1.264 1.804 1 =F 


Gold and Foreign Assets 
113 
88 
Foreign Exchange ‘ é 25 
DOLLAR EXCHANGE IN U.S. BANKS* .... eT 16 
Government and Banks. . ar 
Business and Individuals... 


16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 
Exports. . 
Imports, c.i.f. 
VOLUME OF TRADB 
Exports (1938 wage) ee 
Cotton. . ae 
Tobacco... 
Imports (1938 Weights). 


26 Net SURPLUS WITH EPU AREA. 


Assets of the Central Bank 
$0 FOREIGN ASSETS 


$1 Domestic LoANs & INVESTMENTS 581 
$2 Government 511 
$3 Non-Government........... 70 


Assets of Other Banks 


40 Decmest:c Loans & INVESTMENTS 270 
Government 74 
Non-Government 196 


CASH 5 73 


143 


Currency and Deposits 
50 MONEY SUPPLY (Net) 
51 Currency (Gross). we 431 
Deposit Money (Gross) . Nae 250 
Central Bank 8 84 
Other Banks 216 
55 Time DFPposits 68 
56 GOVERNMENT DEPOSITS 


607 


Prices 
80 WHOLESALE PRICEs (Istanbul)?. . 
UNIT VALUE OF TRADE 
Exports (193: Weights) . . 
(Current Weights). . 
Cotton.... ; 
Tobacco 
Imports (1938 Weights). . 
(Current Weights) 
87 Cost OF LIVING (Istanbul) 


Production 

90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 

92 Cotton (Ginned) 

93 

94 AGRICULTURAL PRODUCTION (FAO) 


95 NATIONAL INCOME 


* End of year and month. >» Home-consumed goods. 
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1.322 


1.320) 
1.9505 

(Liras per pean om One U.S. Dollar at Official Cross Rates: End of Year) 
j 65 


287 
241 


46 


52 


47 


2.828! 


(Millions of U. S. Dollars: 


307 
237 
70 


(Millions of Liras) 


432 
224 


3.50 


INTERNATIONAL FINANCIAL Statistig 


acne a $$ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


(Liras per U. S. Dollar: End of Year) 
2.825? 


2.825 
4.55 


6.87 


2.825 


4.33 

3.66 
5.49 
6.71 


Last Saturday of Year) 


269 
170 
99 
38 


625 
688 


(1948 =100) 
83 95 


2 
56 
51 


80 
93 


192 
162 
30 
18 


551 
973 


100 
100 
100 
100 


(Millions it U8. arene 


360 
916 
774 
142 


860 
943 
793 
149 


753 
817 
583 
234 


(Millions of Liras: Last Saturday of Year) 


539 
1,034 
788 
246 


(Millions of Liras: End of Year) 


716 
234 
482 

79 


(Millions of Liras: 


1,361 
917 
524 

73 
451 
78 
130 


95 


9 


72 


70 
38 
70 
36 
47 


102 


92 
50 
54 
94 


865 
249 
616 


105 


1,473 
965 
613 

61 
552 
102 
549 


1,050 
238 
812 

94 


1,516 
924 

36 

84 
602 
128 
280 


(1948=100) 


92 


94 
93 
111 
90 
56 
57 
99 


93 


112 
112 
120 

85 
103 
100 


(1948 =100) 


92 
80 
66 
132 


97 
76 
70 
132 
108 


(Millions of Liras) 


1,136 
288 
848 
112 


1,710 
1,000 
23 
100 
122 
144 
251 


100 


100 
100 
100 
100 
100 
100 


100 


100 


100 
100 
100 
100 


7,815 


203 
154 
49 
10 


694 
968 


128 
202 
157 
113 


18.6 


570 
903 
657 
245 


1,212 
300 
912 


93 


Approximately End of Year) 


1,700 
958 
835 
124 
711 


165 
254 


108 


95 
100 
116 

90 

88 

94 


2.825 


3. 30 
4.21 
5.23 


214 
150 
65 


14 
9 
5 

11 


738 
877 


126 
487 

99 
133 


—95.4 


601 
1,163 
886 
278 


1,447 
362 
1,086 


111 


2,010 
1,000 
1,122 
234 
887 
178 
231 


97 


96 
102 
112 

95 

75 

77 


2.825 
3.85 
5.86 


151 


879 
1,126 


129 
354 
109 
167 


—106.6 


607 
1,435 
1,066 

369 


1,774 
335 
1,440 


223 


2,393 
1,179 
1,437 
199 
1,238 
206 
241 


103 


117 
128 
186 

96 


90 
91 


103 


118 
150 
‘Lil 
116 


9,607 


1952 


‘120 
135 


10,454 


VoLUM! 
— 


—_— 


Ma} 


2.82 
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—— 180 CCC ae 1 


June July Aug Sept Oci Nov Dec Jan Feb Mar Apr May June_ July 


(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

4.35 4.39 4.40 4.48 4.50 4.69 4.89 4.75 4.70 4.70 5.18 5.45 .35 
eee ee ae NOS .... 4.89 4.54 4.54 4.43 4.39 4.64 5.00 .00 
§.25 56.42 5.538 5.31 5.24 5.69 5.87 .87 

6.31 6.34 6.34 6.31 6.138 6.49 6.59 .92 


(Millions of U. S. Dollars: Last Saturday of Month) 

189 191 197 219 217 220 220 213 

143 143 143 144 144 144 144 144 

45 47 54 76 74 76 77 70 

9 11 8 10 9 9 8 7 8 

4 7 4 5 4 5 4 4 4 

4 4 5 5 4 4 4 4 4 
—30 —-50 —50 -33 -30 -30 -30 -30 —-—30 


Horo 


(Millions of Liras) 
17 102 119 90 98 110 88 86 

138 129 148 111 108 112 113 

(1948 =100) 

77 135 193 235 171 185 203 170 

506 300 489 897 979 622 668 643 

6 62 184 235 126 106 190 120 

217 250 230 275 188 174 199 209 

(Millions of U. S. Dollars) 
—34.2 —16.9 ‘ —3.0 20.0 9.9 —.8 —5.5 3.9 


(Millions of Liras: Last Saturday of Month) 
505 509 529 534 553 614 608 615 617 
1,740 1,783 1,853 1,811 1,787 1,736 1,717 1,682 1,666 
1,100 1,201 1,232 1,214 1,210 1,150 1,121 1,072 1,00 
640 581 621 598 577 586 596 612 617 
(Millions of Liras: End of Month) 

2,258 2,239 2,367 2,460 2,615 2,539 2,591 

357 351 345 351 466 365 366 

1,901 1,887 2,022 2,109 2,149 2,174 2,225 

127 165 167 218 as seaag apes 
(Millions of Liras: Approximately End of Month) 
2,594 2,491 2,676 2,758 ae er rae aes aes 
1,309 1,281 1,310 1,280 1,279 1,835 1,282 1,272 1,262 
1,412 1,375 1,533 1,697 1,660 1,764 1,776 .... ale 
107 99 153 153 141 178 182 184 160 
1,264 1,805 1,276 1,381 1,544 1,519 1,586 1,504... malene 
225 247 260 281 303 306 302 we) kscs ee 
253 278 280 276 273 270 261 267 273 279 
(1948 =100) 

106 101 102 105 105 106 108 107 108 108 


93 105 101 110 97 97 95 97 93 
126 123 114 109 114 114 108 113 
121 123 122 113 106 101 99 103 
95 83 95 93 82 94 85 87 


99 86 86 84 88 87 85 79 
86 87 83 92 96 87 84 


109 111 110 110 
(1948 =100) 
117 ‘ ‘ 130 


LL 


' Beginning September 11. Premium rates also abolished on this date. ? Beginning June. 3 1934/38. 
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Union of South Africa INTERNATIONAL FINANCIAL Statisny 


1937 1938 1939 1940 | 1 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 SELLING RATE 4.928 4.584 3.965' 8.970? 4.005% 4.005 4.0075* 4.0075 2.78385 2.7838 2.7725* 2.7975 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Foreign Exchange. 3 36 16 + 8 9 2 2 
11 RESERVE BANK 1,160 1,010 1,006 649 466 884 379 
12 Gold 914 939 762 183 197 190 170 
18 ; 246 71 245 466 270 194 209 
1h 1,196 1,025 1,010 652 476 381 
DOLLAR EXCHANGE IN U.S. BANKS a Aa ae I 6 47 46 16 dd 
Government and Banks. ae ere ene mor i ee ace ears Kio 42 
Business and Individuals. . th -, sits sg et bes oe re i 2 
Trade and the Balance of Payments (Millions of Pounds) 
20 GOLD PRODUCTION.............. 3. bi 105.3 102.9 96.6 99.9 144.8 


VALUE OF TRADB 
21 Bi E 5 ; 77.6 97.7 103.1 136.7 252.2 


22 Of which: Reexports.. . : 3. 3. : 5.6 7.8 12.5 16.8 ‘ 23. 
28 Imports, f.o.b... .. Pe ‘ 5.6 ‘ 5. 112.4 215.1 299.8 353.6 306. 


Assets of the Reserve Bank (Millions of Pounds: End of Year) 

80 ToTAL ASSETS... 275.3 250.0 262.2 190.2 

$1 ForeIGN ASSETS 266.8 248.8 247.8 160.7 

$2 Domestic Loans & INVESTMENTS 6.3 8.8 11.2 26.0 
Government 2.7 2.9 2.9 15.0 30.1 
Official Entities... . 8.6 6.8 8.8 11.1 9.9 


Assets of Other Banks (Millions of Pounds: End of Year) 

40 TOTAL ASSETS........ 129. 333.0 354.2 410.4 399.5 349.9 
41 Domestic LOANS & INVESTMENTS 74. 129.1 184.1 220.0 273.3 248.6 
42 Government 29. ose 90.0 99.8 113.4 117.7 
43 Official Entities. Sem aR A 3.0 2.6 2.8 8.6 5.7 
44 Business and Individuals... . 43. 46.3 91.4 117.4 156.4 125.2 
45 48. 193.0 157.2 178.6 107.8 83.1 


Currency and Deposits (Millions of Pounds: End of Year) 

50 MoNEY SUPPLY 131. 334.4 359.2 408.1 409.6 365.9 
Currency 25. 66.9 64.3 63.1 66.2 64.8 
Deposit Money 105. 267.4 294.9 $45.0 3843.8 301.1 

53 Time DEposits 25. 57.2 48.7 54.7 41.3 33.2 


54 GOVERNMENT DEPOSITS 2. 12.0 $1.1 9.9 6.7 5.2 
55 BANK DEBITS * 170.5 322.1 447.3 471.1 639.4 631.4 


Government Finance (Millions of Pounds: Year Beginning April 1) 


60 DEFICIT (—) OR SURPLUS —48.7 -—51.1 -—29.9 -14.8 -—55.8 -—68.0 

61 78.4 145.8 155.7 172.0 165.6 167.3 

62 Expenditure 127.1 196.4 185.6 186.8 220.9 235.3 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 52.4 48.0 22.9 14.3 54.9 52.8 

Foreign Currency —-7.9 —4.2 -— — — 19.9 

4.2 10 3 5 4 —4.7 


64 
65 Use of Cash Balances ; ‘ 
(Millions of Pounds: End of Fiscal Year) 

66 PouND DEBT ‘ 238 569 581 596 649 704 
66a Held by: Reserve Bank 2 2 3 3 3 20 19 
66b Other Banks........ 31 80 93 101 117 131 
66¢ National Finance Corp — _- — ~- 51 
66d Other Financial Firms 25 66 70 65 60 56 
66e Local Governments. . 4 9 9 10 14 16 
66f Business & Individuals 51 119 114 113 116 96 
669 I A a on ve 113 277 289 292 327 369 


66h Intragovernmental Accounts... 125 292 292 304 322 335 
667% Of Which: Social Security. . 109 260 267 282 295 306 
663 Other Central Gov't... 16 32 25 22 27 29 
67 FOREIGN CURRENCY DEBT 98 14 14 14 13 30 
67a of which: Intragov’t Accounts.. 10 4 4 4 4 4 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... 3.408 8.00 2.89 2.63 2.90 8.33 
SHARE PRICES (1948 =100: Average of Months) 

71 Industrial > 37 71 87 98 100 77 

72 Gold Mining 76 107 112 100 100 98 


Po mH on 


© IMSes & 


mm Coto 


CoM Oe 


Seema a EO 


* Monthly totals and 12 months averages. >’ Monthly data are averages of weekly prices. 
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STATIStig | VoLUME VI, NUMBER 12, DECEMBER 1953 
———, 
digit cacti —1953-—— —  —— _ 5 989 ——— peeneanpninienaats 
1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
(U.S. Dollars per Pound: End of Month) 
2.7975 9.1750 2.7725 2.7775 2.7725 2.7725 2.7889 2.7900 2.7975 2.8062 2.8075 2.8025 2.8050 2.8012 2.8012 2.8025 2.7988 2.7900 2.7975 1 
(Millions of U. S. Dollars: End of Month) 
ot 1 12 11 10 9 3 3 2 1 1 l 2 2 1 1 1 1 10 
379 © 365 341 346 333 333 344 #349 379 355 344 346 329 320 305 ~~» 281 259 265 261 11 
170 161 148 151 159 158 159 159 170 165 173 174 173 175 175 174 176 175 175 12 
209 204 «= «193 195 174 175 185 190 209 190 +171 172 156 145 130 107 84 90 85 13 
381 372 +4353 4«©=©6857)0S (34808343 8462S 853881 356 345 347 331 322 306 282 ~~» 261 266 1h 
24 12 11 11 14 12 13 23 24 36 38 33 36 33 37 37 40 39 15 
2} 7 9 9 10 10 10 20 21 34 34 31 34 29 35 35 35 36 16 
9 5 2 2 4 2 3 3 2 3 4 2 2 4 2 3 5 3 17 
(Millions of Pounds) 
147.1 12.6 12.1 12.7 12.4 12.4 12.6 12.2 12.2 12.2 11.4 12.2 12.1 12.8 12.0 12.7 12.7 12.4 20 
332.3 99.3 24.9 26.2 23.4 25.4 29.6 29.9 29.5 28.2 29.2 27.4 28.2 27.7 24.5 26.4 24.2 29.4 21 
36.6 $2 2.9 25 2.5 $8.1 2.6 3.0 2.5 4.9 306 2.4 2.7 2.1 2.4 2.38 2.5 2.5 22 
420.1 37.3 35.6 35.0 32.2 27.1 32.1 30.8 32.4 32.3 33.2 40.1 37.4 36.1. 33.0 38.5 36.1 34.4 23 
(Millions of Pounds: End of Month) 
187.8 174.6 168.1 168.0 166.4 176.9 168.8 176.3 187.8 174.1 184.9 180.9 168.0 165.5 166.6 162.6 159.2 166.6 166.2 30 
135.0 130.2 121.6 128.3 118.7 118.2 122.5 124.5 135.0 126.4 122.6 123.3 117.2 114.0 108.6 100.5 92.3 94.3 93.4 31 
44.2 87.4 38.5 39.5 40.7 53.4 40.8 47.2 44.2 42.4 51.0 47.1 44.6 48.1 52.3 55.0 62.0 66.9 67.7 32 
27.3 24.5 24.4 24.4 25.1 88.7 25.3 29.5 27.3 25.5 32.4 30.2 30.0 34.7 39.7 44.7 51.2 56.8 56.5 33 
16.9 12.9 14.1 15.1 15.6 14.8 15.5 17.7 16.9 16.8 18.6 16.8 14.6 13.4 12.7 10.3 10.8 10.1 11.2 8% 
(Millions of Pounds: End of Month) 
423.1 WR ck es BOE kas CO TQ Ee rr rrr 40 
322.3 314.1 316.0 311.9 311.7 316.7 319.9 320.6 322.3 321.8 325.5 326.5 326.0 334.6 331.9 338.2 340.9 342.8 41 
129.1 ase Md ke dace Me aces = ‘eoees- = Tesi pedinrs aun eeimac ing aIGs bir, 42 
5.6 4.6 sina 4.8 5.6 4.5 Pe Oilatar Sadia. 5 - eae 43 
187.6 .. 204.4 is xece BEE cacew ces OS figs As eh os valine, ame oe bh 
79.5 50.3 54.3 68.5 70.6 69.6 69.8 70.0 79.5 69.6 67.3 62.9 65.2 56.3 59.7 56.4 58.4 61.3 45 
(Millions of Pounds: End of Month) 
412.6 400.0 396.4 398.4 393.6 394.4 402.8 405.1 412.6 404.4 402.6 402.8 404.7 405.5 413.5 411.1 412.2 418.7 50 
85.3 85.3 84.3 83.7 85.4 83.8 86.8 86.8 85.3 84.8 86.2 85.8 86.7 89.7 88.7 92.1 90.0 90.6 51 
327.3 314.7 312.1 314.7 308.2 310.6 316.0 318.3 327.3 319.6 316.4 317.0 318.0 315.8 324.8 319.0 322.2 328.1 52 
64.7 52.0 53.7 54.9 60.0 64.2 66.2 64.5 64.7 64.3 64.4 65.0 67.1 67.5 67.7 67.6 65.2 64.8 .... 58 
22.7 23.9 17.6 12.6 17.0 18.2 12.6 22.2 22.7 23.5 33.1 21.1 14.5 11.6 89 9.0 6.3 6.5 7.5 55 
791.5 765.7 831.2 791.9 782.7 762.4 797.3 772.3 912.8 802.8 793.8 891.6 779.8 781.9 823.8 873.7 55 
(Millions of Pounds) 
—42.2 -4.1 -6.0 -6.2 -—.4 -8.9 -8.38 4.4 5.4 —.6 10.1 —17.2 -—11.8 —4.2 -10.2 -8.0 -—3.3 60 
255.4 14.1 16.1 17.5 22.5 16.6 17.1 25.3 24.8 24.6 31.5 30.7 15.9 17.1 16.2 19.4 25.3 61 
297.6 18.2 22.1 “23:7 22:9 26.5 25.4 20:9 19.4 955 214 @7.9 27.7 21.38 264 274 28:6 62 
35.8 3.1 5.8 62 —-.1 $9 68 =-2846 <f.1 1.1 a 28 oF @2 6062 78 828 63 
3.5 a 6 — 56 —.6 4 5 — —2.3 3.6 — _ _ ~_ — 64 
2.8 a a - — 5 -6 —3.4 4 1.7 -11.7 9.7 2.1 s - 2 ~ 65 
(Millions of Pounds: End of Month) 
794 7644 #769 #775 #+775 #£=$.14 792 791 784 785 787 #794 804 807 #4818 826 ~» 829 . 66 
22 Le Spi a 14 16 16 22 21 26 32 31 31 _ 66a 
134 133 133 134 134 134 141 140 136 133 . 66b 
49 66 66 61 49 59 54 53 64 64 66¢ 
51 50 50 51 51 51 49 48 51 52 66d 
20 19 19 2 20 24 24 24 25 24 . 66e 
88 82 82 86 88 87 86 94 95 97 . 66f 
364 364 366 368 364 376 380 391 «£402 ~# 401 . 669 
430 in ~~ 420 419 419 430 428 427 427 424 428 _ 66h 
370 ie id, 362 362 362 370 368 «®#«+%370 ~~ 37:1 371 373 _ 661 
60 See ees eas a 58 57 57 60 60 57 56 53 55 . 663 
48 49 50 50 50 50 50 50 50 48 48 48 48 48 48 48 48 _. 67 
4 ' Roars ene aa fee me ce 4 4 4 4 4 4 4 4 4 _ 67a 
(Per Cent: Average of Daily Quotations) 
4.28 4.14 4.25 4.25 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 70 
(1948=100: Average of Daily Quotations) 
62 61 59 59 59 59 58 58 57 57 58 58 58 57 56 55 55 st 71 
92 90 90 92 94 91 88 86 88 89 92 91 90 84 84 81 82 78 ‘78 72 
(Continued on following pages) 
1 ee! memes 


‘ Beginning January 14. * Beginning Septem- 


' Beginning November 7. * Beginning January 9. * Beginning July 28. 
ber 19, 71.8 million transferred from pound to foreign 


* Effective December 20 rates subject to minor daily fluctuations. 
currecncy debt. 
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8 Less than 12 months. 
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1937 1938 


UNION OF SOUTH AFRICA Population {1375 >: >: °°: 2777 13'5 Inillion 


GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 


million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 


in the base year 1948 was 11,585 thousand fine ounces. 
Balance of Payments (in millions of South African pounds): 


1948 1949 1950 1951 1952 





GOoDs AND SERVICES 




















eS Sere ; 132 140 209 276 274 
NS Sere —354 —314 — 305 — 467 —417 
Trade balance —222 —174 —96 —191 —143 
Nonmonetary gold movement (net) 99 113 147 148 150 
Transportation and insurance — 28 —22 —15 —27 
Investment income........... —24 —31 — 35 —43 —72 
Te UN OMNOD sons as cenxcwess -1 — —3 1 
a Se ee —176 —114 —2 —112 —65 
PRIVATE FINANCING 
EPOMRRIOND.......2+25. be 1 — 2 3 
Capital movements, net erro 
and omissions........... 91 50 53 65 43 
cet c baad eae ews 92 50 55 68 43 
CUMULATIVE TOTAL...... —84 —64 53 —44 —22 
OFFICIAL FINANCING 
Long-term capital: 
Gold loan to U. K...... —80 80 —- _- — 
| Se _— — 4 8 
New borrowing............ _— 3 17 5 7 
Total. —80 83 17 9 15 
Short-term capital: 
Use of IMF resources... . 2 —_ _ —4 —_ 
Other liabilities... . . —2 —2 1 1 
Foreign exchange assets 
(increase—).......... ; 21 —24 — 46 36 7 
Total 21 —26 —45 33 7 
Monetary gold (increase—)... 143 7 —25 2 -- 





* Home-consumed goods. 


1940 ‘! 1945 1946 1947 1948 


INTERNATIONAL FINANCIAL STATisticg 





1939 1949 1950 1951 1952 
Prices (1948 = 100) 
80 WHOLESALE PRICES *........... 55 57 56 62 87 89 94 100 106 113 129 148 
81 Home Goods...... reese 60 62 60 63 90 94 97 100 103 107 117 138 
82 Import Goods........ = 50 50 50 61 84 83 89 100 109 121 145 160 
83 Export Goops: Wool.. 48 35 31 44 49 45 64 100 127 159 359 181 
84 Cost oF LIVING.......... 65 68 68 70 89 91 95 100 104 108 116 126 
Production, Employment, and Income (1948 =100) 
9D Golmb PRopUCcTION............. 101 105 111 121 106 108 97 100 101 101 99 102 
91 AGRICULTURAL PRODUCTION(FAO) 82! ee 93 100 108 100 107 109 
92 Wool Production... . 106 113 112 124 96 96 94 100 99 104 110 112 
93 EMPLOYMENT (Industrial)....... 64 67 82 82 90 94 97 100 103 103 109 112 
(Thousands) 
94 UNEMPLOYMENT (Industrial) 4.51 5.28 6.17 5.40 5.38 5.39 10.3 12.2 15.1 16.3 10.2 12.1 
(Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME 369 375 395 434 Xx 608 651 690 771 829 939 1,125 1,123 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 


Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter, 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘‘Assets in the Union’’ less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
eee, and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data relate to exchequer receipts from and 


issues to government agencies on Consolidated Revenue Fund 
Account, Loan Account, and Miscellaneous accounts including 
the South African Native Trust Fund and the National Road Fund. 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances and 
corresponding Net Borrowing are due mainly to redemptions of 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 1949, 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government stocks. 
Other Financial Firms: People’s Banks, Loan Banks, Deposit- 
Receiving Institutions and Other Trust Companies, Insurance 
Companies and Building Societies. Business and Individuals: 


(rrr OS, 








Mo 
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— ————195§2————————————@@“ OOO _ 153 ———cr 
May June July Aug Sept Oct Dec Jan Feb’ |! Apr May June July Aug Sept 


(1948 = 100) 
147 -:148—Ss«149)s«150— 150 151 150 148 147 148 «1491491551 
i395 136 139 i141 141 5 144 143 140 140 141 143 143 146 ~~ 147 
162 162 162 160 =~ 159 159 157 156 154154154 53 «154s: 4 
Me Gin segs kine “Se 208 228 2211 Se) Ge acs) Sua. 241 
124 125 125 125 129 129 128 128 129131 133 

: (1948 = 100) 

101 103 103 5 2 102 103 (96 


112 Wl wt itt 111 112 111 «11415 
(Thousands) 
13.5 13.2 13.4 12.9 11.8 11.8 11.2 12.7 12.9 11.6 11. 


—_. : : , a : ton in 1948. Weighted average prices of all types auctioned in 
* f Includes holdings of Financial and Mining Houses which amounted Union Harbours. Annual data are weighted by monthly sales and 
walter. to £SA 12 million as of October 31, 1951. Also includes negligible refer to crop years ending June of year indicated. 

nounts holdings of foreigners. Intragovernmental Accounts: The General 


Sinking Fund is included in Other Central Government. PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
: ’ ployment of all races. Industry comprises mining exclusive of 
banks MONEY AND CaPITAL MARKET: Government Bond Yield: Yield to ma- quarries. Manufacturing data i contd on canner coment up to 
daded turity on 3 per cent bonds of 1960 /70 beginning 1944; prior to 1944, 1944, thereafter on a sample of principal establishments. Agri- 
n of a 3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month cultural Production: Wool (in grease): Production in 1937 amounted 
43 has bills 2.00 per cent since June 3, 1953. Beginning June 3, 1953, to 105,688 metric tons. National Income: At factor cost. Fiscal 
lene three-month Treasury Bills are available at a tap rate of 1.875 per years ending June 30 of year indicated. X Figures prior to 1941 /42 
mestic cent. Discount Rate of the Reserve Bank: On commercial bills of not adjusted for net income paid abroad. National Income by In- 
sidiary up to 120 days, 4.0 per cent since March 27, 1952. Commercial dustrial Origin: At factor cost. Fiscal years ending June 30 of 
Bank Rate: Minimum rate on first class overdrafts. 5.5 per cent year indicated. (In millions of South African pounds): 
since April 1, 1952. Previous changes in these rates have been as 
follows (in per cent): 1939' 1948 1949 1950 


Treasury Bill Reserve Bank Commercial fameeseaee, Suen anne. : 81. : 7-3 oor" 
Date Established Tap Rate Discount Rate Bank Rate Senaiisesion. eee order : : : 225. 
(6-month) Trade F F ; ; 153. 
SO Ci ivich sd ceeeeee ene ‘ 3.5 Transportation...... 
5 Government ?....... 
: All other ; a 
PE Bb isi etuscecdeasaen ‘ 3.0 Net income from abroad..... 


-_ 
oe 
an 
N 


Remonwace 


da iec otc ewes 


° 


1945—Nov 24 


+ Not adjusted for net income paid abroad. * Includes public enterprises other 
than transport and all government services. 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1948=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 

















































































































































































































































































































Exchange Rates 
1 OFFICIAL SELLING RATE.. 


FREE RATES FOR STERLING ABROAD 
United States 

a Transferable Account... 

Security Sterling....... 
For Notes and Coin 

Belgium. . 

France 

Italy 

Netherlands 

Switzerland 


ND Ke 


Gold and Foreign Assets 


10 BANK OF ENGLAND: Gold.. 
EXCHANGE EQUALIZATION ACC’ T 


11 Gold* 
12 Gold, U.S. & Canadian Dollars 
13 Non-Dollar Currencies. . 


14 DOLLAR EXCHANGE IN U. S. BANKS 


14a Government and Banks... 
146 Business and Individuals. . 

15 TOTAL STERLING LIABILITIES 

16 To U. K. Colonies. . 

17 To Others 

17a Sterling Countries 

17b OEEC Countries 

17c Dollar Countries 

17d Other Western Hemisphere 
17e Other Countries........ 


18 CREDIT TO OR FROM (—) EPU. 
Trade and the Balance of Payments 
VALUE OF TRADB 


20 a eee 

21 Of which: renecuaee 

22 Imports, c.i.f.. ns 
VOLUME OF TRADE 

23 Exports (1950 Weights) 

24 Imports (1950 Weights) 


25 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of England 
80 TOTAL ASSETS... 


31 Domestic Loans & INVESTMENTS 
32 Government............... 
33 Business and Individuals. 


Assets of Other Banks 

40 TOTAL ASSETS. . 

41 Domestic LOANS & INVESTMENTS 
Government 

Business & Individuals 


SRM So ce ihicd kkk eka ae sau m 
Currency and Deposits 


50 MONEY SUPPLY..... 
51 Currency .. 
52 Deposit Money : Other Banks 


53 TIME Deposits: Other Banks... . 
54 COUNTERPART FunpDs: Bk. of Eng. 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 CD ee Ses 
62 Expenditure ee eee 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling 

64 Foreign Currency 
65 Foreign Grants Received 

66 STERLING DEBT» 


67 FOREIGN CuRRENCY DEBT?. 


Money and Capital Market 

70 GOVERNMENT Bonp YIELD 
71 CORPORATE BonpD YIELD *< 
72 
73 


74 


TREASURY BILL RATE ‘......... 
MARKET DiscouNT RATE 
CaLL Money RATE 


75 SHARE PRICES (Industrial)....... 











* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. 
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fiscal year and month. 


United Kingdom 


1937 


4.999 


2,690 
1,451 


261 


4,039 


606 
1,052 


m— Po ho 
~ 
oe 
a 
So 


1938 1939 1940 ‘! 1945 1946 1947 
(U.S. Dollars per Pound Sterling: End of Year) 


4.642 


2,690 
187 


562 
62 
94] 
74 
128 


.68 
35 


06 


— ee OS 
tow 
wot 


.01 


4.025! 


1 


2, 


, 162° 


876° 
196 


448 


2,084 


493 


1, 


mee DODD 


46 
895 
69 
122 


173 — 


127 


1,900 


768 


7,899 


— pt et oe CO 


12 


INTERNATIONAL FINANCIAL STAtisticg 


1948 


1949 


1950 


2.7988 2.78124 


2.61 


2.610 
2.714 
2.848 
3.000 
2.488 


1 


2,900 
3,300 

143 
I 657 

444 
X 2138 
10,480 
2,106 
8,375 
5,544 
1,106 

221 

126 
1,378 


OOF 


“sod 


2,262 
85 
2,642 
130 
110 


80 


—_ 
~) 


moo 
> 
w 


1951 


2.45 
2.37 


.590 


bo dS PO de re 
or 
or 
rt 


moun 
CS 


4.0256 4.026 4.025 4.0275" 4.0275 2.7988! 
(U.S. Dollars Worth (at Offictal Cross Rates) per One Pound Sterling: End of Year) 
2.65 8.05 2.49 
2.601 3.602 2.320 
6.213 6.660 2.564 
2.296 3.217 2.496 
ie ... 6.466 2.829 
ee 2.248 2.225 2.707 2.849 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Year) 
292 1,980 2,430 2,020 1,605 1,350 
435 2,476 2,696 2,079 1,856 1,688 
48 32 165 149 163 64 
865 708 459 326 546 574 
2,740 14,887 15,028 14,520 13,783 9,568 
1,830 2,031 2,055 2,241 1,630 
13,057 12,997 12,465 11,542 7,938 
8,092 7,754 7,202 7,290 4,959 
1,660 1,709 1,934 1,491 1,229 
137 133 73 77 87 
657 854 947 544 224 
2,511 2,647 2,309 2,140 1,439 
(Millions of runns Sterling) 
440 506 970 ,206 1,649 1,851 
26 71 50 60 64 58 
1,157 1,581 1,821 1,821 2,087 2,297 
(1948 =100) 
51 34 73 80 Xx 100 111 
109 78 86 97 x 100 108 
(Millions of U. S. Dollars) 
— 303 
(Billions of Pounds Ste _— Last | Ww ednesday of Year) 
.83 1.74 1.79 1.80 1.75 1.86 
.83 1.74 1.79 1.80 1.74 1.85 
.80 1.71 1.76 1.76 1.71 1.82 
03 .02 .03 04 .04 04 
(Billions of Pounds Sterling: End of = ear) 
2.82 4.81 5.59 5.83 6.0 -12 
2.42 4.19 5.01 3°95 5. 48 5.51 
1.51 3.38 4.03 4.04 4.10 3.99 
.91 .82 .98 1.21 1.38 1.52 
.82 64 .60 60 .60 63 
(Billions of Pounds Sterling: End of Year) 

2.21 4.42 4.96 5.04 6.12 5.19 
66 1.84 1.88 1.33 1.26 i.2 
1.65 8.07 8.68 8.71 8.87 3.92 
1.02 1.67 1.86 1.97 2.04 2.04 

- .02 .10 
(Millions of Pounds Sterling: Year Beginning April 1) 
2,468 —2,059 —1,890 —40 350 72 
1,490 3,681 3,628 4,012 4,150 4,097 
3,958 5,640 5,518 4,052 3,800 4,025 
2,461 2,081 1,491 —781 — 530 40 
2 —28 393 785 47 —4l1 
_— — —_ 30 116 100 
10,364 23,267 24,863 24,066 23,571 23,612 
2 369 768 1,655 1,697 2,189 
(Per Cent: Average of Months) 

3.40 2.92 2.60 2.76 8.21 8.30 
4.45 3.79 3.68 3.68 8.77 8.87 
1.03 .88 61 61 61 .62 
1.04 .93 .63 .53 56 .63 
1.00 .98 .62 .62 .62 .62 

(1948 =100: Average of Months) 
53 98 109 111 100 89 


¢ Monthly data as of last Tuesday. 





Federal Reserve System. 
4 Weighted average of al bills issued. 


1952 
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United Kingdom 





'TISTICg 
—— 
aan sania ——1952——_-— —_—_—-—— + - —— ——_—— 1953-—__ —— 
1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(U. S. Dollars per Pound Sterling: End of Month) 
8094 9.7862 2.7825 2.7925 2.7812 2.7844 2.8090 2.8031 2.80394 2.8181 2.8183 2.8150 2.8175 2.8125 2.8131 2.8159 2.8112 2.8019 2.8094 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
73 2.62 2.67 2.66 2.62 2.66 2.70 2.70 2.73 208 «42.72 S.77 2:76 2.72 32.71 2.34 3.22 2.78 2.78 
2 64 948 2.49 2.52 2.57 2.59 2.62 2.68 2.64 2.64 2.66 ae gir 248 £46 2.6 32.71 2.70 2.70 2b 
> 620 7 9.800 2.760 2.745 2.600 2.595 2.580 2.620 2.620 2.640 2.770 2.755 2.770 2.755 2.770 2.800 2.720 2.680 2.660 83 
943 9.815 2.814 2.886 2.929 2.886 2.829 2.886 2.943 2.943 3.043 2.943 3.086 3.100 3.057 3.000 2.986 2.915 2.829 4 
D559 2.648 2.616 2.6382 2.584 2.552 2.544 2.580 2.552 2.568 2.688 2.672 2.648 2.720 2.680 2.696 2.672 2.648 2.616 5 
56 9.789 2.789 2.816 2.763 2.579 2.618 2.592 2.526 2.579 2.658 2.750 2.868 2.789 2.711 2.697 2.737 2.711 2.711 6 
558 9.574 2.563 2.563 2.472 2.516 2.501 2.548 2.558 2.592 2.691 2.633 2.675 2.674 2.673 2.699 2.643 2.629 2.604 7 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 l 1 1 1 1 1 1 1 1 1 1 1 1 1 l 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
1.500 Sac) EE |. aides ee ae coe Lge cues ee Sea ad as ee jars er wars ae 2 
1 846 1,678 1,685 1,716 1,672 1,685 1,767 1,895 1,846 1,978 2,103 2,166 2,273 2,321 2,367 2,456 2,469 2,486 2,520 12 
112 Sth 31 adie aie aie ee ory 112 aaeerd ae eS vena ass 33 wad are cad ord ee 
818 757 793 849 835 866 890 976 818 888 754 752 837 900 911 888 890 901 . Ih 
560 501 528 586 561 592 626 719 560 620 483 477 573 635 632 609 604 620 . lha 
958 256 266 263 274 275 264 257 258 268 271 275 264 265 280 278 286 281 . 14b 
) 615 9,545 ES) wids cack Onwey) cece. wee 15 
"013 2,898 3,013 i Salk wee atee ocamn Pe oan 16 
5 603 6,647 6,603 6,927 aed <a ae 
491 4,290 4,491 4,922 ee . 17a 
"399 977 899 851 as . 176 
93 53 95 115 bids . 176 
7 22 17 Pt ames .. 17d 
100 ae ieee ais Fees ae ia oe Sh pee as — Bos | ae or ; a eee 
614 —633 -636 -—-6386 -—636 -—636 -—636 -—636 —614 —590 -—582 -—574 -564 -—542 -532 -—530 -—536 -—551 -—544 18 
(Millions of Pounds Sterling) 
» 795 238 196 224 192 197 234 219 215 228 204 224 224 219 212 243 207 210 237 20 
"44 10 8 13 9 8 12 9 8 10 9 11 9 7* 9 9 8 9 21 
: 48] 320 276 289 261 238 266 261 267 290 243 286 293 296 292 293 249 269 280 22 
. (1948 =100) 
124 > 10<——- _-§- ——» _ 111<——_- ——> 124<—_- —> 122<——— —_——»> 124 <-_—_-— 140 118 23 
114 > 118<——_- _ ——> 104<——_- _ ——>> 110<——_- > 118< —-_ ———>128<—— 129 111 24 
(Millions of U. S. Dollars) 
_ 193 -49 -48 -99 —5 37 96 102 83 26 2 21 43 20 4,-l1l1 -30 12 -30 25 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.96 1.78 1.83 1.89 1.83 1.84 1.84 1.87 1.96 1.85 1.90 1.92 1.92 1.94 1.96 2.01 1.95 1.94 1.93 30 
1.96 1.78 1.83 1.89 1.83 1.84 1.83 1.87 1.96 1.85 1.90 1.91 1.92 1.94 1.95 2.00 1.94 1.93 1.93 $1 
1.93 1.7 1.79 1.64 1.79 1.8 1.80 1.84 1.93 1.82 1.87 1.89 1.88 1.91 1.93 1.90 1.92 1.90 1.90 32 
03 .04 -04 .05 .04 .02 .04 .03 .03 .03 .02 .02 .04 .03 .02 .04 .02 .03 -04 33 
(Billions of Pounds Sterling: Selected Dates) 
6.32 5.85 5.97 6.00 6.02 6.08 6.10 6.13 32 6.21 5.98 6.00 5.98 6.03 6.18 6.18 6.20 6.26 6.32 40 
5 67 5.28 5.88 5.41 5.438 5.49 5.51 5.54 5.67 5.62 5.40 5.42 5.40 5.44 5.58 5.58 5.60 5.65 5.71 4! 
3 "86 3.28 3.44 3.51 3.61 3.68 3.70 3.74 3.86 3.80 3.56 3.55 3.51 3.60 3.75 3.78 3.87 3.94 4.00 42 
r 9 1.99 1.94 1.90 1.82 1.81 1.81 1.80 1.82 1.88 1.86 1.07 1.486 1.86 1.8 1.3 1.73 1.7% 1.8 4 
55 49 .50 .50 51 .50 50 50 55 .50 .49 50 50 50 51 51 51 52 52 bh 
(Billions of Pounds Sterling: Selected Dates) 
5.38 5.00 5.05 5.11 5.10 5.10 5.11 5.14 5.38 5.21 5.04 5.10 5.08 5.14 5.2 5.26 5.27 5.26 5.30 50 
1.45 1.36 1.38 1.42 1.41 1.39 1.39 1.40 1.45 1.40 1.41 1.44 1.46 1.47 1.48 1.51 1.50 1.48 1.48 51 
3.93 3.68 3.66 3.68 3.70 3.71 3.72 3.74 3.93 3.81 3.63 3.66 3.62 3.68 3.76 3.76 3.77 3.78 3.82 52 
9.23 206 9.16 2.16 2.1 2.22 2.22 2.28 2.23 2.28 2.19 2.18 2.20 2.19 2.2 2.26 2.27 2.32 2.33 53 
~ "02 _ 01 .02 .02 .02 .02 .03 .02 .03 .04 .03 .04 05 04 .04 04 .03 .03 54 
(Millions of Pounds Sterling) 
_ 504 -71 -177 -92 -—52 -102 -130 -50 -—187 452 166 -—-106 -—-86 -18 -170 -54 -62 —-121 —87 60 
| 633 408 281 263 427 271 237 447 302 890 609 497 270 416 279 353 321 275 334 61 
"137 478 458 355 479 372 367 497 489 439 444 603 356 435 448 407 384 396 421 62 
107 70 164 82 52 106 130 50 214 —452 —164 105 86 18 172 54 77 121 87 63 
8 1 14 9 —_ =< —_ — —26 — - -1 — —- -8 — <- - — 64 
103 ee ~~ o oa ~“ - - _ ” ae ~ — 65 
, or 7 ‘ 9 ‘ oe 5° 
1.889 25,714 “283 (25,978 26,033 73 -285(26,262 26,925 7b4E5t 26,092 25,930 “) 1G) (26,137 26,158 26,317 26,373 26,438 26,550 26,639 \s6 
(Per Cent: Average of Daily Quotations) 
4.23 4.26 4.42 4.43 4.30 4.19 4.27 4.16 4.21 4.26 4.25 4.17 4.16 4.12 4.08 4.13 4.12 4.00 3.93 70 
5.14 2-15 5.28 5.80 5.26 5.16 5.08 5.06 5.08 5.09 5.10 5.05 5.01 5.00 4.92 4.90 4.89 4.75 4.72 71 
9 90 2.37 2.438 2.46 2.46 2.49 2.43 2.38 2.41 2.39 2.42 2.40 2.41 2.88 &.37 2.35 2.36 2.27 2.11 78 
2 71 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 2.67 2.19 78 
2 01 2.25 2.26 2.25 2.25 2.25 2.25 2.25 2.25 $466 623506 CU346 CSCS CiCLSGCLSES CUES CUS OCU OH 
(1948 =100: Last Thursday of Month Quotations) 
90 84 83 88 94 92 92 93 93 97 100 102 100 96 96 98 103 106 109 75 
jl (Continued on following pages) 
End of ff ‘Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 


daily fluctuations. ‘ August 31. 
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UNITED KINGDOM Population aoe bbtionaneee 47.3 million 


rrr ee 50.4 million 


EXCHANGE RaATEs: Effective December 17, 1951 foreign exchange 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in /nternational 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U.S. banks. Credit to 
or from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Includes Ireland. Cf. table “European Payments 
Union for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, £148, and £145 million 
on December 31, 1948, 1949, 1950, 1951, 1952, and June 1953, 
respectively); and, so far as known, U. K. sterling securities held 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
I Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities and are as follows (in millions of pounds): 





British Rest of 

Total Empire Europe World 
1937 808 387 355 66 
1938 598 339 226 33 
1939 517 362 134 21 
1940 .“ 680 544 98 38 
1941... : s 1,170 924 180 66 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 1952 data do 


not include silver. Beginning 1951 data include parcel post at the 
revised valuation, and imports are exclusive of diamonds. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 


80 WHOLESALE PRICEs (All Goods). 50 46 47 62 
UNIT VALUE OF TRADE 

81 Exports*... 40 40 40 49 
82 OS ee 37 35 35 48 
Oe Pema MAWES... ...........5.. 42 30 iets sate 
84 Cost oF LIVING............... 57 58 59 69 
85 WAGEs (Weekly Rates)......... 55 56 57 63 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 91 86 ee ae 
91 as a oe 115 109 111 107 
92 Se 87 70 89 87 
93 ee 156 143 139 150 
94 AGRICULTURAL PRODUCTION (FAO) 94! 

95 EMPLOYMENT (Manufacturing) ”. . 96 89 95 99 
96 UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 6.0 
97 Gross NATIONAL PRODUCT. . 5,132 ¥ 5,482 6,442 


Se Ee ee aeoccglOgOOGC 


(Per Cent of Insured Employed) 
1.0 B02 1.56 


(Millions of Pounds Sterling) 
8,837 X 8,662 9,250 10,216 10,926 11,515 12,676 13,653 


INTERNATIONAL FINANCIAL STATisticy 





—— 


1952 
(1948 =100) 
77 80 87 100 105 120 146 149 
75 79 90 100 102 106 125 X 13] 
69 73 89 100 102 114 152 xX 148 
oe or eee 100 82 84 174 X lil 
86 87 92 100 103 106 116 126 
85 91 95 100 102 104 113 122 
(1948 =100) 
eee 82 90 xX 100 106 114 117 114 
88 91 95 100 103 104 107 108 
79 85 84 100 105 109 105 108 
76 83 84 100 103 108 109 75 
108 100 109 112 119 114 
94 91 98x 100 102 105 108 106 


2.5 


1.6 1.6 1.3 2.1 








weighted by 1950 weights are 10 per cent lower for exports and 8 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights, 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 


Iceland is excluded. Balance of Payments: See Country Note 
section. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern- 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 1951 
total bills discounted. Business and Individuals: Advances and 
bills other than Treasury bills discounted. X Prior tc November 
1951 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 


1947 1948 1949 1950 1951 1952 1953 


ADVANCES Nov Nov Nov Nov Nov Nov May Aug 
Official Entities. . 83 92 86 94 88 81 76 77 





Finance ; 104 106 137 184 203 172 191 194 
Individuals 360 384 418 429 449 380 381 380 
Commerce and “ 
Industry 672 798 892 976 1,277 1,172 1,217 1,137 
Total 1,219 1,380 1,534 1,683 2,016 1,815 1,865 1,788 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Monthly data as of the third Wednesday 


except for June and December when they are as of the end of the 
month. Monthly data are monthly averages of weekly data; 
annual data are December averages. Deposit Money: Data for 
1937 and 1938 are December averages of weekly data. Time 
Deposits: Data from 1937 through 1945 are annual averages of 
monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. 

Revenue: Repayments from the Exchange Equalization Account 
amounting to £200 million in October and £300 million in February 
of fiscal 1951 and £300 million in April of fiscal 1952 are excluded. 
Expenditure: Includes important amounts of Government lending, 
particularly, from 1946 on, net loans to local authorities for financing 
residential building in the following amounts (in millions of pounds 


* For weighting system see COUNTRY NOTES. » Annual data refer to June. 
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1947; a £173 million devaluation write-up in fiscal 1949 on balances 
with IMF and IBRD has been excluded. Issues to the Exchange 
Equalization Account have been excluded as follows (in millions of 
pounds sterling): 1937, 200; 1950: July 300, October 300; 1951: 
May 300. Sterling Debt: Annual data and monthly data showing 
division of debt between domestic and foreign relate to gross debt 
of the Treasury less minor holdings of the National Debt Com- 
missioners; other debt figures refer to total domestic and foreign 
debt and are not adjusted to exclude these holdings. Data comprise 
capital stock issued in connection with the nationalized industries, 
not reflected in Net Borrowing, to the amount of 58 million pounds 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, 
55 million in 1951, and 58 million in 1952. Foreign Currency Debt: 
Data include 161 million pounds sterling in 1945 representing the 
U.S. /U.K. Lend-Lease settlement, reduced by 7 million pounds in 
1948. Figure for 1949 includes a write-up of 636 million pounds 
sterling due to sterling devaluation; figures also reflect write-ups 
to current rate of exchange on Canadian dollar loans as follows: 
1950, 23; 1951, 28; 1952, 3. 


Ownership Distribution of the Sterling Debt of the Government 
(in millions of pounds sterling, as of March 31): 


1938 1948 1949 1950 1951 1952 


Bank of England..... as 310 1,640 1,628 1,774 1,713 1,723 
Other Banks '. ; 873 3,444 3,321 3,053 3,099 x 2,613 
Foreign Official ?. . : cee _— 456 61 826 805 1,015 
All Others 3 s 14,904 14,256 14,057 14,193 14,643 

Total.... ; ; ... 20,444 19,820 19,710 19,810 19,994 
Intragovernmental Accounts * ee 3,622 3,753 3,902 3,920 3,728 


‘London Clearing Banks only. I Prior to March 1952, including small amount of 
non-Government securities. ? Includes notes payable on demand to IMF and 
IBRD. + Holdings of the Exchange Equalization Account are included in “‘All 
Others”, not in “Intragovernmental Accounts.” 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. XThis series 
was recently revised but no information on the revision is available. 
From 1952 data for the new series are quoted while prior to 1952 
data for the old series are quoted. Data for the new series for 
1945-51, the only period prior to 1952 for which they are available, 
are as follows (end of year): 


1945..... .. 8.70 WOMB givin 3.60 | ree 4.11 
oo idan 3.25 Di iccucisaees, “eae Ee 4.91 


Treasury Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 3.5 per cent since 
September 17, 1953. Since 1932 the rate has been changed as 
follows (in per cent): 





United Kingdom 





ee —1952——————___—--—— )§ ——___——__-—_—_—_— 1.63-——$ $$ $$ _ _ 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(1948 =100) 
149 149 149 148 147 149 148 149 150 148 150 152 151 150 150 149 149 148 80 
132 132 131 131 130 130 129 130 129 129 127 127 127 126 126 127 127 a 81 
1532 149 148 144 «2142 141 139 138 1388 135 135 133 44130 «129 «©6129 «©6129 «6129 82 
117 101 81 79 84 94 97 93 88 88 92 95 91 82 84 82 82 86 82% 
125 128 128 127 126 128 128 128 128 129 130 131 130 131 131 130 130 130 84 
122 122 122 123 124 124 126 126 126 127 127 127 127 127 128 128 129 cause i 
(1948 =100) 
117 112 102 98 115 119 123 111 118 122 124 118 123 118 110 105 al cr 
111 106 94 93 112 115 114 101 115 114 113 109 108 104 84 91 Sian a 
109 109 96 98 115 115 121 110 121 123 123 122 123 118 97 102 er Hace 
63 56 54 56 73 81 85 76 80 84 87 80 88 80 75 76 a 
Saielan psa ieee Geen eee ORI, OT Su aa Pea 
106 Sea aaa ates 107 107 107 107 107 107 107 107 107 108 108 109 “ae te 
(Per Cent of Insured Employed) 

2.4 2.3 2.1 2.1 2.0 2.1 2.1 2.1 2.2 2.1 1.9 1.8 1.6 1.5 1.5 1.5 rr 
97 

sterling): 1946, 49; 1947, 226; 1948, 231; 1949, 268; 1950, 305; Date Established Rate Date Established Rate 

1951, 368; 1952, 394. Subscriptions paid to the International 1932—June 30..... 2.0 1939-Oct 26 tee eeees 2.0 

Monetary Fund and the International Bank are included to the mane Oo Se Sots ne een ses Bee 

amount of 371 million pounds sterling in 1946 and 16 million in - “FORGONE ©. vocs ssc csseccss OS 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 


quantities. Monthly data for 1952 and 1953 from a selected sample 
weighted by 1952 quantities. All other data with current weights 
Freight Rates: 1951 weights. X Prior to 1952, 1935 weights. 
Compiled by the Chamber of Shipping of the United Kingdom. 
Cost of Living: Weighted by consumption pattern of the whole 
population in 1950. X Prior to January 1952 weighted by family 
budget pattern as of 1937/38. Data for 1939 through June 1947 
are adjusted by the London and Cambridge Economic Service to 
agree with the level of retail prices reported in the White Paper on 
National Income and Expenditure. Wages: In all economic 
activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of working days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. Gross National Product: At factor cost. 
X Figures for 1939-1945 do not include employers’ contributions to 
social insurance nor any adjustment for inventory appreciation. 


Gross National Expenditure: At market prices (in millions of pounds 


sterling): 
1938 1948 1949 1950 1951 1952 


Personal consumption 4,407 8,379 8,771 9,252 9,946 10,478 
General govt. consumption... 772 1,760 1,976 2,068 2,448 2,915 
Gross dom. investment 600 1,546 1,567 1,464 2,473 1,931 
By uses: 
Construction & equipment 1,393 1,534 1,674 1,863 2,054 
Net change in inventories 153 33 —210 610 —123 
Less: Depreciation allowances! 265 481 628 715 783 704 
Equals: Net domestic investment 335 1,065 939 749 1,690 1,227 
Net foreign investment —62 —20 69 316 —388 195 
Total 5,717 11,665 12,383 13,100 14,479 15,519 


! Derived from taxation data and subject to substantial year to year changes. 


Gross National Product by Industrial Origin: At factor cost (in 


millions of pounds sterling) : 
1948 1949 1950 1951 1952 





Agriculture forestry, fishing 630 678 665 715 763 
Manufac., mining, construct 4,741 5,019 5,446 6,151 6;242 
Transportation, communica- 
tion, utilities 1,041 1,095 1,169 1,397 1,480 
Wholesale and retail trade 1,404 1,485 1,615 1,753 1,672 
Pub. admin. and defense... 685 703 726 830 902 
Other services (pub. and priv.) 1,649 1,756 1,86) 2,038 2,173 
Housing 251 269 315 303 328 
Net income from abroad. . 192 206 368 249 128 
Stock appreciation and 
residual error —377 — 285 — 651 — 760 —35 
Total is 10,216 10,926 11,515 12,676 13,653 


a eee 
' 1934/38, 





United States INTERNATIONAL FINANCIAL STATisticg 


Bee AU eee re 
1939 oa W 1945 1946 1947 1948 1949 


1950 1951 195). 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOLD 2; , 992 ,800 22,043 20,083 20,706 22,868 24,399 24,563 22,820 
11 SHORT-TERM FOREIGN ASSETS. 558 410 429 740 970 1 ,042 854 930 
12 SHORT-TERM FOREIGN LIABILITIES ; 2. 3.27 3,988 »,987 6,116 ,946 5,924 6,033 £7,010 
By Class of Creditor: 
13a Official 946 ,o29 ,183 3,061 , 863 2,917 3,074 3,888 
13b Banks { 9 a9 o ae coe ane . . ae 1,638 
18¢ Other ,328 2,459 ,803 3,055 3,083 3,006 2 }1.484 
By Form of Liability: 
14a Deposits with Fed. Res. Bks. 397 ,133 862 508 392 642 767 895 
146 Deposits with Other Bks. 5 ; 2,628 2,653 ,085 4,108 , 046 204 863, 4,481 
Ihe Balance with Brokers 3: 50 50 104 109 92 70 73 87 
14d Government Securities 99: or ms) ae x 9: $1,223 
lhe Other 9. 196 de , 936 1,391 958 ; ) 323 
By Area: 
15 Latin America 336 046 =1,105 
15a Dollar Countries 215' ) : 620 692 
15b Non-Dollar Countries 121 427 412 
16 EPU Countries 303 ; 1,804 1,806 1,4: 
17 United Kingdom 448 708 459 546 
18 Other Countries ,134! ; 3,325 2,686 1,87 2,250 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION 144 162 32 61 76 71 
VALUE OF TRADB 
21 Eigincxe 6c 8,361 3,192 25 10,618 10,223 16,371 12,666 10,231° 15,041 15,181 
22 ; 3,176 2,403 2, 68% 4,175 4,991 6,824 7,195 8,962 11,071 10,784 
VOLUME OF TRADB (1948=100) 
23 Exports*... 50 5 53 92 99 100 129 100 y 90 
24 Imports * 93 ) 76 80 87 92 88 100 ; 119 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
80 TOTAL ASSETS.... Gs ie er i ck 2s2 ‘ a 22.4 43.3 42.8 45.1 47.5 ; 44. 
81 GOLD CERTIFICATES. . : 9. ‘ 5.2 8 17.9 18.3 21.5 23.0 : el. 
DomeEsTIc LOANS AND INVESTMENTS 
32 Government.... ne ; ; ; 2 24.3 23.4 22.6 
83 CREDITS TO OTHER BANKS....... : - Re = a 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
40 TOTAL ASSETS... ; 142.9 133.2 137.4 138.0 140. 
41 Domestic LOANS & INVESTMENTS 123.6 113. 115.8 113 119. 
peaaees 2 
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42 Government 9 90.5 74. 69. 62.6 67. 
43 Official Entities .0 4.5 4. 5 6.9 7 
6 3 
3 


o. 


onno 


44 Business and Individuals. 28.6 33. 4i. 44.§ 45. 

20. 22.4 18. 
Jollars: End of Year) 

113.6 111.6 111. 

26.5 26.1 25. 

87.1 85.6 85 

85.2 85.8 36. 

Be 8.3 4. 

‘ 1.3 :. 

hs oA 3. 
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45 CasH..... 17.7 18. 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency... Meck 
52 Deposit Money: Other Banks 
TIME Deposits: Other Banks 
GOVERNMENT DEPOSITS’. . 
Federal Reserve Banks 
Other Banks. . 
BANK DEBITS* 
57 New York City 13 29. 31.2 33. 37.1 37. 
58 Other Centers 18 34. 37.5 49. 65.0 63. 


Government Finance (Billions of U. S. Dollars: Year Ending June 80)* 


60 DEFICIT (—) OR SURPLUS....... -2. : é —2.70 —45.02 —18.20 6.60 8.87 1.00 

61 ae ‘ ; ; 7.00 50. 43.54 43.53 45.36 41.58 

62 Expenditure.......... — . “a ‘4 9.70 95. 61.74 36.93 36.50 40.58 
FINANCING OF DEFICIT 

63 Net Borrowing: Dollars. . 

64 Use of Cash Balances. . 

65 DOLLAR DEBT’. 

65a Held by: Federal Reserve Banks 

65b Commercial Banks 

65c¢ Other Financial Firms 

65d Local Governments 

65e Corporations... 

65f Individuals 

659 Others ‘ 

66 INTRAGOVERNMENTAL ACCOUNTS. 


(Billions of U.S. 
2 102.4 110. 
3 26.5 26 
9 75.9 83. 
8 30.1 33. 
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cations 

—_ § _ -— — —— ————— 1952 ——$ —_—_———___——— —-—— $1953 

1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct 

(Millions of U. S. Dollars: End of Month) 

23 , 252 93 502 23,533 23,536 23,528 23,525 23,521 23,504 23,252 23,079 22,751 22,649 22,639 22,590 22,521 22,353 22,275 22,220 22.147 10 
1 084 1,070 1,061 1,061 1,100 1,056 1,051 1,056 1,084 1,072 1,072 1,082 1,068 1,014 978 959 947 938 paige 
8,870 9326 8,426 8,657 8,815 8,989 8,841 8,991 8,870 8,821 8,738 8,984 9,199 9,233 9,210 9,285 9,469 9,677 . 12 
5,145 4.631 4,691 4,988 45,178 5,271 5,203 5,340 5,145 5,081 5,068 5,316 5,487 5,548 5,601 5,552 5,731 5,924 13a 
1 , 966 1.888 1,947 1,875 1,836 1,926 °1,873 1,879 1,966 1,936 1,885 1,874 1,928 1,911 1,844 1,918 1,900 1,932 13b 
1,759 1.806 1,788 1,794 1,802 1,793 1,766 1,771 1,789 1,803 1,785 1,794 1,786 1,774 1,765 1,806 1,838 1.822 . 18¢ 

550 599 548 724 812 707 642 758 550 586 511 536 506 515 527 566 524 512 14a 
5,189 4,976 5,066 4,931 4,891 5,038 5,020 5,078 5,189 5,055 5,031 5,121 5,163 5,231 5,228 5,227 5,213 5,320 |... 146 

82 86 88 838 83 83 83 78 82 87 83 85 80 79 80 80 78 78 . Ue 

2,514 9191 2,266 2,442 2,570 2,681 2,603 2,560 2,514 2,558 2,565 2,679 2,858 2,846 2,811 2,847 3,042 3,129 14d 

585 473 457 473 459 480 493 516 535 534 548 563 591 563 564 568 612 639 lhe 
1,613 1.529 1,517 1,588 1,570 1,581 1,521 1,561 1,613 1,591 1,610 1,692 1,744 1,828 1,802 1,778 1,807 1,834 15 
1,118 1.045 1,049 1,068 1,101 1,118 1,058 1,066 1,123 1,112 1,097 1,184 1,222 1,267 1,228 1,256 1,247 1,108 15a 

495 484 468 470 469 462 463 495 490 480 513 509 522 561 574 522 560 727 . 15b 
2,652 2.902 2,310 2,458 2,583 2,714 2,786 2,772 2,647 2,492 2,537 2,634 2,704 2,737 2,867 2,967 3,114 3,256 in a 

818 757 793 849 835 866 890 976 818 888 754 752 837 900 911 888 890 901 : 7 
3,705 $.752 3,717 3,730 3,745 3,745 3,561 3,603 3,710 3,763 3,754 3,821 3,833 3,689 3,551 3,572 3,580 3.608 sd eho Sa 

(Millions of U. S. Dollars) 

67 5 5 6 6 6 7 6 6 4 4 5 5 6 6 7 6 6 20 
15,181 1.476 1,168 1,028 1,087 1,228 1,216 1,191 1,391 1,293 1,197 1,389 1,398 1,448 1,381 1,349 1,185 1,235 ene 
10,784 840 866 845 823 881 926 810 1,057 933 863 1,016 1,019 907 943 914 848 938 a. & 

(1948 =100) 
117 135 108 94 101 114 114 112 131 120 112 129 130 136 130 127 111 23 
123 115 118 117 114 123 137 112 146 132 121 141 142 128 133 128 120 24 
(Billions of U. S. Dollars: Last Wednesday of Month) 
48.3 46.4 46.4 47.7 47.4 47.7 48.2 49.0 49.5 3:5 @56 @4 @2 @3 47.6 7.9 47.7 47.8 48.1 30 
22.0 2i O2.l 22:1 22.3 22.1 21 il 22.0 a6 Z2i.6- 2i64 Dt Fe 22 Bi 26 BMS DMS 
24.7 2.8 22.6 22.8 28.1 23.7 23.6 23.8 26.8 24:0 23.9 23:9 238 24.1 24.8 26:6 25:0 25.2 235.4 2 
eo 8 3 1.4 9 4 1.2 1.6 ve 1.3 8 - 8 6 3 7 .o 3 4 33 
(Billions of U. S. Dollars: Last Wednesday of Month) 

166.6 157.5 159.6 161.8 161.2 162.3 164.7 167.4 166.4 166.1 165.0 164.8 162.7 162.6 163.0 167.5 167.6 167.2 40 
142.3 182.5 184.2 186.1 136.0 186.5 188.9 141.1 141.1 140.2 189.5 189.4 137.9 187.5 1387.5 142.5 142.5 142.5 41 
63.3 0.7 61.2 62.8 61.9 61.6 62.8 64.0 63.3 62.6 61.8 60.4 58.7 58.2 58.3 63.0 62.6 62.2 42 
11.3 11.1 Eg 11.4 11.6 11.5 11.4 11.4 11.5 11.6 11.5 Bhat Pe 14.7 11.6 riwe 11.8 11.8 43 
67.5 60.7 61.8 61.8 62.5 63.5 64.7 65.7 66.4 65.9 66.2 67.3 67.5 67.6 67.6 67.8 # £68.2 .o 44 
ed tae 22.6 28.1 Seco 20. 23.1 23.4 22.6 23.2 22.% 2e6 2h.2 aes 22.0 22.9 22.1 21.8 45 

(Billions of U. S. Dollars: End of Month) 

129.0 i2i.3 121.2 121.9 122.1 128.0 125.3 126.8 129:0 127.3 125.2 124.3 125.0 124.5 124.3 124.6 124.8 123.1 50 
27.5 20-0 26.5 26:2 26.3 26.6 26.7 27. ar .5 26:6 26.9 26.9 37.0 27.0 27.1 2.2 3.3 2.4 51 
101.5 95.3 94.8 95.7 95.8 96.4 98.6 99.4 101.5 100.5 98.3 97.4 98.0 97.5 97.2 97.4 97.5 97.7 52 
40.7 38.9 39.2 39.4 39.6 39.8 41.1 40.0 40.7 40.7 41.0 41.2 42.6 41.8 42.1 42.4 42.5 42.8 53 

5.7 4.9 6.1 7.4 6.9 6.7 5.9 7.3 6.7 5.0 9.8 3.8 3.2 3.3 3.8 8.4 aut 6.4 4.0 54 

5 6 m | 6 a 3 6 3 5 ae 4 - 4 4 - 8 aa 6 55 

5.2 4.4 5.9 6.8 6.2 6.5 5.3 is 5.2 4.2 5.4 5.8 2.9 2.9 3.8 7.5 7.0 5.8 56 

49.9 49.8 55.4 50.5 44.1 47.8 Ohad 46.7 63.1 53.1 45.5 X 53.9 52.0 50.3 56.6 51.8 45.5 54.9 54.2 57 
72.6 1.5 73.0 70.0 68.3 71.3 acu 72.0 83.6 79.7 69.4 X 99.6 93.6 91.9 97.5 96.3 89.1 93.0 95.6 58 
(Billions of U. S. Dollars) 

.07 -1.038 3.01 —2.64 —-—.75 83 —3.10 —.56 —1.05 — .21 51 464.07 —3.24 -i.37 2.25 —2.39 —1.20 .07 60 
68.02 4.72 9.98 3.59 4.87 6.89 3.41 4.99 6.32 5.24 6.26 11.04 93.21 5.29 10.18 3.61 5.52 6.37 61 
67.96 9.75 6.98 6.23 5.62 6.07 6.51 5.56 7.36 5.44 5.75 6.97 6.44 6.66 7.93 6.00 6.72 6.29 ... 6 
—.d2 1.06 —1.46 3.60 —.23 —.63 2.12. 2.02 —.53 —.17 —.18 —3.19 —.10 1.42 —1.22 6.46 13 —.27 . 63 

39 -.03 -1.55 —.96 .97 —.20 .98-1.46 1.57 38 —.34 —.88 3.33 —.06 —1.03 —4.07 1.07 .20 64 
14.9 216.3 214.9 218.5 218.2 217.6 219.9 222.0 221.5 221.5 221.5 218.3 218.3 219.8 218.6 225.1 223.3 225.0 65 
22:9 22.3 22.9 22.9 23.1 23.7 23.6 28.8 24.7 98:9 28:0 28.8 26:0 24.2 26.7 26.0 %.] 65a 
61 1 61.0 61.1 62.7 61.8 61.6 63.1 64.2 63.4 62.8 61.9 59.5 59.0 58.5 58.7 63.3 62.5 65b 
25.3 20.8 25.3 25.8 25.8 25.8 25.6 25.6 25.5 25.7 25.7 25.6 25.5 25.6 25.4 25.4 25.4 65c 
10 4 10 2 10.4 10.7 10.8 10.9 10.9 10.9 17.8 11.1 11.1 11.3 11.3 i.e 11.8 12.0 12.0 65d 
19.7 21.2 19.7 20.3 20.7 20.2 20.5 21.0 21.0 91.4 2138 2.7 M5 21.4 32 2.3 B.S 65e 
63.9 64.3 63.9 64.6 64.4 64.2 64.2 64.2 64.2 64.3 64.6 65.0 65.1 65.6 65.9 65.9 65.9 65f 
11.6 11.5 11.6 nie 11.5 11.3 12.0 12.2 2 12.3 12.5 12.5 13.0 12.8 12.8 13.3 13.5 659 
44.3 43.7 44.3 44.6 45.0 45.1 45.1 45.5 45.9 46.0 46.2 46.3 46.3 46.8 47.6 47.6 48.0 48.6 66 


(Continued on following pages) 
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‘Data not strictly comparable with succeeding years. * Beginning July including shipments under Mutual Defense Assistance > 
53 sea rogram, * $.07 billion seigniorage receipts not shown separately. Page 169 
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United States INTERNATIONAL FINANCIAL Statist vou 








1937 1938 1939 1940 'Y 1945 1946 1947 1948 1949 1950 1951 1952 . 


Money and Capital Market (Per Cent: Average of Months) ‘ 
70 LONG-TERM Gov't BOND YIELD 2.74 2.61 2.41 2.26 X 2.37 2.19 2.25 2.44 31 2.32 . 2.68 A 
71 MepDIuM-TERM Gov’T BOND YIELD * 40 83 69 Ok 1.17 ak 1.26 1.52 35 1.45 : 2.14 : 
72 INDUSTRIAL BOND YIELD. .65 60 .30 .10 2.68 2.60 2.67 2.87 74 2.66 ; 3.00 : 
73 TREASURY BILL RATE» 45 .05 .02 Ol! 38 38 .60 1.04 -10 1.22 1.71 
74 MARKET DISCOUNT RATE .43 44 44 44 44 61 .87 1.11 12 1.16 ‘ 1.75 . 
75 CALL MONEY RATE .00 .00 .00 .00 1.00 1.16 1.38 1.55 62 1.62 : 2.48 7 
(1948 =100: Average of Months) 
76 SHARE PRICEs (Industrial) 90 69 73 67 94 110 98 100 120 156 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 64 49 48 49 66 75 92 100 99 107 
UNIT VALUE OF TRADE 
81 Exports*.... : 52 48 48 51 72 79 94 90 102 
82 Imports®........ . 46 41 42 66 74 91 103 123 
83 Cost oF LIVING 60 59 58 75 81 93 100 110 
84 WAGEs (Hourly Earnings) 46 46 47 76 80 92 109 124 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION é 46 106 89 97 92 104 115 114 
91 AGRICULTURAL PRODUCTION ‘ 93 95 103 103 96 108 
92 EMPLOYMENT (Non-Agricultural) : ‘ 91 94 98 98 100 105 106 
(Per Cent of Labor Force) 
93 UNEMPLOYMENT (All Types) : i 1.9 3.9 3.6 3.4 5.5 5.0 3.0 2.6 
(Billions of U. S. Dollars) > 28 
94 NATIONAL INCOME... . , 4. 172.6 ‘ 182.7 180.3 198.7 223.5 216.3 240.6 278.4 291.6 ’ 
Population! !937----------- 129.0 million ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet toti! 
UNITED STATES ERO Cen wa cne 159.7 million less Federal Reserve notes held and less liability item ‘“‘deferred cash 
liabilities’ (the latter deducted because uncollected cash items ar 
GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: included in assets). Gold Certificates: Includes gold certificate 
Short-term claims on and short-term liabilities to foreigners reported held in the Federal Reserve Note Redemption Fund. 
by banks in the U.S., and debit and credit balances of foreigners ASSETS OF OTHER BANKS: Monthly data are partly estimated. Thi 
reported by U.S. security brokers. Foreigners include all institu- Other Banks are all commercial banks in the continental Unitei 
tons. and individuals (including U.S. citizens) domiciled outside States. Total Assets: Balance sheet totals less contra and simil 
the United States, but, as used here, exclude all international organi- accounts. Cash: Currency holdings and deposits with the Feder! 
zations wherever domiciled. Claims on foreigners include deposits, Reserve Banks. 
loans, collections outstanding, and other items held by banks for . , — 
their own account or for customers’ accounts. Liabilities to for- CURRENCY AND Deposits: Currency: Includes Government holding 
eigners include deposits, bills, collection items, and short-term Government Deposits: General Account deposits of the Treasury i 
obligations of the U.S. Government or of other U.S. residents. with the Federal Reserve Banks and demand deposits of the Tres: 
The short-term liabilities given here are the equivalent of the series ury with the Other Banks. Beginning December 1938 the Trew- 
on Dollar Exchange in U.S. Banks given separately on each Country urer’s open account time deposits are included. Bank Debits: 
Page. By Class of Creditor: “Official” includes Japan's total Debits to demand deposit accounts of business, individuals, State 
dollar exchange in U. S. banks through 1948 and Japanese-reported and political subdivisions as reported monthly by banks in Mi 
official U. S. dollars thereafter. By Area: Excludes balance with centers. Comparable figures for 1952 are as follows (in billions 
brokers shown on line J4c. Latin American countries for which U. S. dollars): 
data are not separately available are included in Dollar Countries. Other » Mon 
Monthly and annual data are not strictly comparable since monthly ers f 
data are not separately available for Paraguay and Luxembourg. a. ; ° a 
Mar ‘ < Sept Ea 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals May . ‘« oe 
include all aid and relief shipments including goods supplied to ‘ 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources business, individuals, States and political subdivisions as reportelll 
beginning 1947, and in others, 1948. The composition of the total, weekly by member banks in New York City and 104 other leadin 
1941-1947, is as follows, in millions of U. S. dollars: cities. ; 

1941 1942 1943 1944 1945 1946 1947 . ; : 

UM gs Esai a . SE GOVERNMENT FINANCE: Annual data are for fiscal years ending Jum 
asco Grs) 5. Fos ies tae sees ans nas 30 of year indicated. Data represent cash operating income ati 
Civilian supplies : — 155 es +H S10 outgo of the consolidated general budget and trust accounts ge" § 
Other aid and relic 40 27 581202126 108338 erally on a gross basis, However, the Post Office Department s# 
Silver... eae 6 2 31 127 91 36 31 counts are included on a net basis and do not include the trans 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 actions of the Postal Savings System. Refunds of taxes hatt 
Volume of Trade: Indexes cover 50 per cent of exports of home been excluded from Expenditure and deducted from — 

. Aes “ > - - J . . © : . . -cas 
produced goods and 77 pr cent of imports for home use in 1945. 1 Mare se a ett ppeetn ge gag (. on ae 
Export index is adjusted to include civilian supplies of the armed a Can ew See coon a ee de. 
forces in 1944 through 1946. The index as published here refers Leave Bonds, subscriptions in the form of notes payable “0d 
to the same composition of trade as is reported for the total value of mand by the International Fund and Bank, etc.) are include 
trade except for re-exports. Balance of Payments: See COUNTRY only at the time of their cash redemption. Use of Cash Balances 
NOTES. Change in General Fund account. In fiscal 1947, also includes 1s 

billion dollars drawn from the Exchange Stabilization Fund to me 
a 
sx 


* Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tuesday of month only. » Monthly data a & 
Page 170 unweighted averages of legal tender. © Moving cross weights. 4 Annua! rates seasonally adjusted. 
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issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X prior 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic averages of yields to first call or maturity of 
prime industrial bonds. ompiled by Moody’s Investors’ Service. 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bills issued within the period. For Jan. 1—-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 2.00 per cent since January 16, 1953. Rates since 
1934 have been changed as follows (in per cent) : 


1948—Jan 12.... 1.25 1950—Aug 18.... 1.75 


a wince 1.50 
1.00 Aug 13.... 1.50 1953—Jan 16 2.00 


Market Discount Rate for prime 90-day bankers’ acceptances in 
ew York. Call Money Rate for call loan renewals on the New 


United States 








_—_—————_—————————-1952—--— ——_-—_—_— ———————__——_— —_—— 1953 —-- —-——- — 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Ang Sept Oct 
(Per Cent: Average of Daily Quotations) 
2.57 2.61 a 2.7% 2.7 2.74 2.71 2.75 2.80 2.83 2.89 2.97 3.09 3.09 2.99 3.00 2.97 2.83 70 
1.04 2.01 2.16 2.28 2.80 2.26 2.24 2.82 2.30 2.338 2.34 2.47 2.64 2.69 2.54 2.58 2.56 2.24 71 
2.97 2.98 2.99 3.00 3.02 3.05 3.05 3.04 3.07 3.11 3.16 3.27 3.39 3.48 3.42 3.37 3.39 3.38 72 
“79 4.70 1.22 1.8 1.7 1.7 2.8 2. 2.04 2.02 2.08 2.18 2.20 2.23 2.10 2.09 1.88 1.40 73 
1.75 1.75 L.7o 4.78 i.7%6 2.96 2.7 E.to 1.82 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 7% 
9.398 2.88 2.88 2.57 2.63 - 2.68 2.63 2.63 2.68 2.68 2.63 2.90 3.22 $.25 $3.25 93.25 3.25 3.253 7% 
(1948 =100: Average of Wednesday Quotations) 
153 156 161 159 156 152 157 164 164 162 164 157 157 151 153 155 147 150 76 
(1948 =100) 
107 107 107 107 107 106 106 105 105 105 105 105 105 105 106 106 106 106 80 
104 102 103 102 102 102 101 102 102 102 102 102 102 100 101 102 ‘ Sane ae 
123 123 121 120 121 119 119 118 117 118 118 118 117 117 117 118 athe — 
110 110 111 111 111 111 111 111 111 110 111 111 111 111 112 112 112 cre 
123 123 122 124 126 126 127 128 129 129 130 130 131 131 132 132 132 ra | 
(1948 = 100) 
110 106 101 112 119 120 122 122 123 125 127 12 125 125 121 122 121 . 90 
85 97 108 113 137 154 133 126 115 80 85 82 85 96 109 117 91 
105 106 106 108 106 106 108 109 107 108 108 107 108 107 108 109 107 107 92 
(Per Cent of Labor Force) 
2.6 2.8 3.0 2.5 2.3 2.0 2.2 2.2 3.0 2.9 S.7 2.5 re | 2.4 2.4 1.9 2.0 1.8 93 
(Billions of U. S. Dollars) ¢ 
>287.9<——-  ——->290.4<——- _ ——> 301.4<——_- ——-» 306.7 <—_-—— ——> 310.7<——-_........ ead at 
the subscription in gold and dollars to the International Monetary York Stock Exchange. Share Prices: Weighted aggregative index 
Fund and a transfer to the General Fund balance. Dollar Debt with original base 1935/39=100. Based on quotations in New 
and Net Borrowing: Period to period changes in debt balances differ York. Compiled by Standard and Poor's Investors’ Service. 
from corresponding net borrowing because debt balances include 
non-cash debt items excluded from borrowing and borrowing in- PRICES AND WAGES: Unit Value: Exports refers to total exports less 
cludes net cash proceeds of non-guaranteed loans not covered in lend-lease and civilian supplies. 
the debt balances. Results for fiscal 1952/53 (in billions of U. S. 
Dollars) : PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
Derictt (—) oR SURPLUS 75-22 Financine oF DEFICIT ’ justed for seasonal variation. Agricultural Production: The index 
aceite... Ee ee 2-3 of farm or agricultural production represents the volume of agricul- 
Doar Dept... ; 218.56 tural a sold by farmers plus the amount consumed by 
‘ ? ee f seholds. 
Series showing distribution of debt by holder are valued at par. oe a s 
I Prior to June 30, 1940, holdings refer to interest bearing obliga- National Income: At factor cost. Quarterly totals are annual 
tions only. Held by Commercial Banks: Includes trust companies rates of quarterly data and adjusted for seasonal variation. Gross 
and stock savings banks in the U. S. and possessions. Other National Expenditure: At market prices (in billions of U.S. dollars): 
Financial Firms: Mutual savings banks and insurance companies. 1988 1948 1949 1950 1951 1952 
Intragovernmental Accounts: Includes the investments in govern- Private consumption 64.5 177.9 180.6 194.6 208.1 218.1 
ment securities of the Postal Savings System which amounted to General gov't consumption 398 66 86 20 @s 71.3 
$2.6 billion as of June 30, 1952. Gross public dom. investment ~ ss 8 7 a — 
; pe non-farm building 2.0 8.6 8.3 12.6 11.0 11.1 
| Money AND CAPITAL MARKET: Long-Term Government Bond Yield: pe Gee ae a > saa — 2. 22 oe 
Unweighted averages of yields to first call or maturity of all bonds Net oot Coe ~ wae he aa. ce oe 
callable or maturing in 12 years or more. X Prior to April 1, 1952, Gross private dom. investment 6.3 42.7 33.5 52.5 58.6 52.5 
of all bonds callable or maturing in 15 years or more. X Since 1942 Net foreign investment 1.1 1.9 5 -2.3 2 —.2 
based on fully taxable issues, prior to 1942 on partially tax exempt Total 84.7 259.0 258.2 286.8 329.8 348.0 


National Income by Industrial Origin: At factor cost (in billions of 
U. S. dollars): 


1938 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing. 6.0 21.8 16.8 17.4 19.9 19.3 
Mining 1.5 5.5 4.6 5.2 6.0 6.0 
Manufacturing 15.0 67.2 63.3 74.8 88.9 90.6 
Contract construction 1.9 10.6 10.4 12.0 14.1 14.8 
Wholesale and retail trade 11.7 42.2 40.9 43.5 48.6 50.8 
Finance, insurance, real estate 8.0 17.8 18.9 21.0 22.9 25.0 
Transport, communication, 
and utilities 6.7 18.6 18.4 20.5 23.0 24.5 
Services | 19.8 20.6 22.3 24.3 26.0 
Government (incl. enterprises) 8.5 19.6 21.8 23.4 30.0 34.0 
Rest of world 3 4 5 5 oa 6 
Total 67.4 223.5 216.3 240.6 278.4 291.6 


a ii ane cin tetera teenineeditie einen 
| ‘Excludes negative yield for 4 months. 
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Uruguay 


INTERNATIONAL FINANCIAL Statisnig 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 


(Pesos per U. S. Dollar: End of Year) 
1.899 1.899 1.899 1.899 


is 
1952 


Exchange Rates 
SELLING RATES 
Official Basic..... 1.90? 


1.899 s 


.840 1.899! 


BuyYING RATES 
Official Basic 
Special I....... 
Special II...... 


6 FREE.. 1.900 1.900 1.900 2.38 3.10 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC. . ‘ 7 95 252 291 255 241 216 
Gold hd 90 195 200 175 164 178 
Foreign Exchange (Net)..... —§ 5 57 92 81 77 38 
DOLLAR EXCHANGE IN U.S. BANKS Sta wait 4 13 17 33? 39 Xx 68 
Government and Banks.... ; : Ss a Saar snaee tee 
Business and Individuals... . 


1.519 
1.619 1.519 1.619 1.519 1.619 1.78? 
2.35? 


1.619! 


2.775 2.630 


Trade and the Balance of Payments 


VALUE OF TRADE (Millions of U. S. Dollars) 


Exports 
Imports, c.i.f. . 


VOLUME OF EXPORTS 


66.4 
54.9 


122.0 
93.7 


152.8 
147.4 


162.5 


215.3 


(1948 =100) 


178.1 
199.7 


191.7 
180.8 


167 85 121 50 100 156 
100 136 109 122 100 86 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
$0 ToTAL ASSETS 358 737 786 887 
$1 FOREIGN ASSETS 177 576 591 478 499 450 


DomEsTIC LOANS & INVESTMENTS. f 159 138 171 401 
Government... : 32 34 46 116 
Official Entities 28 3 1 30 
Business and Individuals 99 101 124 255 


CREDITS TO BANKS 4 -- 1 11 


Assets of Other Banks (Millions of Pesos: Average of Ten-Day Balances in December) 
40 TOTAL ASSETS. ie oe Peete 679 
41 FOREIGN ASSETS 52 


42 Domestic LOANS & INVESTMENTS. 157 150 245 314 372 420 446 
Government.... 4 5 18 13 13 15 16 
Non-Government 153 145 227 301 360 405 431 


25 26 105 113 88 97 104 


(Millions of Pesos: Appromimately End of Year) 


50 MONEY SUPPLY...... ae 163 336 393 405 443 474 
Currency.... ae 92 202 231 5 
Deposit Money. i cate 71 203 213 

Bank of the Republic 29 69 62 
Official Entities ste 8 8 
Business & Individ. ‘ ‘ f 61 54 

Other Banks..... 134 151 


55 TIME DEPOSITS... : 421 459 
55a Bank of the Republic f ‘ : ‘ 146 155 
556 Other Banks...... 5 , 207 232 
55c Postal Saving Bank d 2 : 2 f } 68 72 


56 Gov’t Deposits: Bank of the Rep. 5 ba se f 38 43 
57 BANK DEBITS*..... - 174 237 297 319 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ; ; : ‘ 5.03 4.96 5.09 5.17 
Prices (1948 =100) 

80 Export Goops: Wool 52 57 68 100 
81 Cost or LiviNG (Montevideo)... 77 85 98 100 
Production (1948 =100) 


90 AGRICULTURAL PropucTION (FAO) _ nie a 110 100 
91 Wool ‘ 122 104 100 


ae 
* Monthly totals and 12-month averages. 
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Uruguay 














TATIStig MEVOLUME VI, NUMBER 12, DECEMBER 1953 
——— 
a — —— 1952-—_—- - -—_——_—_-_--—_—-_-—_- — ee —— — 1953 ——_—__—_ — -_- 
1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
(Pesos per U. S. Dollar: End of Month) 
1.90 1.909 1.90 1.90 1.90 1.90 .90 1.90 1.90 1.90 1.90 1.90 Ra .90 1.90 1.90 1.90 1.90 1.90 1 
2.45 945 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2 
1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 3 
1.78 1% 1.7% 1.78 1.78 1.78 oe 6k 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.738 Prt 4 
2.35 995 2.35 2.85 2.85 2.385 -2.385 2.85 2.35 2.385 2.385 2.85 2.35 2.385 2.385 2.35 2.35 2.35 2.35 5 
2.75 9.67 2.64 2.65 2.76 2.75 2.73 2.70 2.75 2.78 2.78 2.86 2.96 2.99 3.02 3.05 2.88 2.84 2. 6 
(Millions of U. S. Dollars: End of Month) 
216 140 145 156 160 171 186 199 216 235 243 254 256 269 265 266 265 10 
207 211 211 211 211 211 205 205 207 207 207 217 217 222 222 222 222 11 
10 -711 -66 -55 -5l —41 —19 —6 10 28 37 38 40 47 44 45 44 12 
94 90 98 102 97 91 95 93 94 94 97 92 94 87 88 91 90 89 13 
28 20 27 33 30 23 26 23 28 31 38 32 38 33 35 37 34 37 14 
66 70 70 69 67 68 69 70 66 63 59 60 56 54 53 55 56 52 15 
(Millions of U.S. a 
208.9 1.7 15.8 19.8 20.5 22.0 20.9 25.1 32.2 22.0 24.7 19. 32.9 24.2 28.4 = 20 
236.6 1.0 17.4 19.6 20.9 17.6 20.0 19.9 18.6 15.4 10.4 18. 0 15.6 13.6 15.3 16.7 21 
(1948 =100) 
113 108 167 119 62 109 64 87 125 73 83 48 175 144 234 22 
8] 37 60 108 107 94 120 167 221 204 194 145 279 202 90 23 
(Millions of Pesos: End of Month) 

1,343 1,294 1,318 321 1,346 1,347 1,343 1,340 1,343 1,345 1,357 1,377 , 303 ,407 1,429 1,427 ,420 30 
744 643 649 658 672 675 691 709 744 749 742 758 747 800 818 21 815 31 
534 571 581 574 567 565 555 542 534 530 545 550 541 537 534 529 528 32 
135 179 182 176 171 165 157 146 135 142 2 163 169 169 164 161 156 153 33 

26 25 23 22 23 23 24 24 26 25 27 22 20 21 18 17 34 
373 367 375 377 373 377 374 372 373 364 357 355 350 353 352 355 357 35 
40 39 40 39 52 49 46 41 40 39 38 29 29 28 27 26 26 36 
(Millions of Pesos: Average of Ten-day Balances) 
40 
ea 41 
105 706 701 697 706 711 708 708 705 716 709 713 726 728 738 42 
28 26 26 27 26 at 28 28 28 30 30 31 36 35 37 43 
677 681 674 671 679 684 681 680 677 686 679 682 690 692 702 4h 
134 112 117 116 115 127 127 130 134 143 163 163 162 169 171 45 
(Millions of Pesos: Approximately End of Month) 
624 554 550 546 555 560 573 587 624 623 648 672 660 665 664 50 
353 306 304 303 310 308 311 314 353 329 339 361 339 335 334 51 
271 248 246 243 245 252 262 273 271 294 310 312 321 330 330 52 
82 82 82 77 86 84 90 90 82 91 97 93 98 101 101 53 
18 19 17 16 16 18 26 23 18 19 23 22 26 31 30 30 34 53a 
64 63 64 61 70 66 63 67 64 71 74 71 72 70 72 53b 
190 166 164 166 160 168 172 182 190 204 212 220 223 230 229 54 
687 667 676 679 679 683 685 685 687 699 707 713 723 730 : , 55 
191 188 192 192 191 191 191 190 191 193 195 197 199 199 204 205 205 55a 
401 387 390 393 394 398 401 402 401 409 416 420 427 432 439 55b 
95 92 94 94 94 93 93 93 95 96 96 96 97 99 io 55c 
63 52 52 60 61 56 56 57 63 69 63 60 67 75 84 91 81 56 
453 433 419 471 478 427 475 459 568 513 463 498 567 473 489 517 556 57 
(Per Cent: Average of Daily Quotations) 
5.69 9.74 5.71 5.71 5.76 5.77 5.71 5.62 5.56 5.78 5.84 5.88 5.66 5.68 5.68 5.72 5.67 70 
(1948 =100) 
106 106 107 111 105 103 106 107 110 112 hai 120 127 129 130 or cies 80 
131 129 130 132 132 135 134 136 138 138 136 136 137 139 137 138 137 81 
127 90 
132 91 
TT 
Beginning September 16. * Beginning October 6. * September 30. “1935/39. * Unadjusted for gold. 
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Venezuela 


1940 | 1945 1949 1950 


1946 


Exchange Rates 
SELLING RATES 


Petroleum: Marginal... . 
Cacao, Unwashed Coffee 
Washed Coffee.... 
Gold and Foreign Assets 
10 CENTRAL BANK........... 
11 gh a are St 
12 Foreign Exchange.......... 
fe 
PU SN a re 
14a | lg eee 
14b ign Exchange.......... 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks. . 

18 Business and Individuals... . 
Trade and the Balance of Payments 


VALUE OF TRADE - rae) 
20 NED. fvsandess 
21 Imports, f. o. cal a, 


VALUE OF TRADE - weueend 

22 Exports...... Se 

23 Imports, f.o.b. . 

Assets of the Central Bank 

30 FOREIGN ASSETS ............... 
Domestic LOANS & INVESTMENTS 

$1 Official Entities............ 

$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS’.......... 

41 Domestic LoANs & INVESTMENTS 
42 Ce a 
43 Business and Individuals ... . 


et eee 


Currency and Deposits 
te 
Le 0 a a 
52 Deposit Money............ 
ee eee PPO... wc ss esc nc ss 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS * 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
ee ee a abies sue 
62 Expenditure............... 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares 
64 Use of Cash Balances....... 
65 Monetary Operations....... 


66 BoLivaR DEBT?........... 


Money and Capital Market 
70 SHARE PRICEs (Industrial)..... 
Prices 


80 WHOLESALE PRICEs (All Goods)». 
81 Home Produced Goods...... 
82 SEE EOE cece ccsxsss 


83 RETAIL PRICEs (Food) > 


Production 
90 PETROLEUM 


ee 


* Monthly totals and 12-month averages. 4 End of fiscal year ant Beg; 


month. 
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19 
26 


16 
.09 


09 


59 
54 
5 


59 


14 


b Caracas. 


onan per U.S. Dollar: End of Year) 


{s. 85 


{s .92 


3.02 
3.09 
4.25 
4.80 


(Millions of U. S. DoHars: End of Year) 


31 190 
29 169 
2 21 


_ 33 
35 19 


24 16 
10 8 


66 242 
21 50 


(Millions of Bolivares) 


1,113 
604 


(Millions of U. S. Dollars) 
55 


180 


(Millions of Bolivares: End of Year) 


596 


5 
5 


57 
339 


5 
834 
81 189 


16 


(Millions of Bolivares: End of Year) 


342 775 
181 406 
161 869 
83 60 
16 129 
246 


8.85 


3.32 


3.03 
3.09 
4.25 
4.80 


216 
182 
34 


33 
17 
12 

5 


266 
74 


1,623 
986 


615 
294 


673 


28 


58 
450 
* 


446 
213 


1,000 
524 
476 

77 
81 
366 


1947 


8.35 


$8.32 


3.03 
3.09 
4.25 
4.80 


216 
182 
34 
33 
19 
12 
7 
268 
78 


2,168 
1,870 


692 
558 


680 


1 


84 
(Millions of Bolivares: End of Year) 
69 


502 


5 
497 
172 


1,097 
620 
477 

93 
16 
487 


INTERNATIONAL FINANCIAL Statigng 


1948 


8.35 


$8.32 


3.05 
3.09 
4.26 
4.80 


845 
290 
55 
83 
19 
12 
7 
897 
122 


8,484 
2,810 


1,114 
839 


1,084 
4l 


59 
618 
8 
616 
239 


1,380 
780 
600 
120 
147 
642 


8.36 


3.32 


3.05 
3.09 
4.25 
4.80 


892 
340 
52 


33 


18 
12 
6 


443 
143 


54 
714 


2 
712 
291 


1,637 
811 
7126 
138 
194 
732 


“(Millions of Bolivares: Year Ending June $0) ¢ 


—28.9 
353 .6 
382.5 


125.8 
613.1 
487.3 


4 
28.9 —126.4 
1.0 


3.0 24.6 


— 48.0 
702.3 1 
750.2 1 


6.5 
38.6 
2.9 


31.0 


9.1 


131.7 


17.3 


,073.2 1,558.6 1,963.3 
,064.1 1,426.9 1,946.0 


—8.0 


—31.2 —123.7 


22.1 
31.0 


23.0 


(1948=100: Average of Months) 


56 88 


56 78 
61 79 
53 83 


49 68 


39 66 


91 


97 


(1948 =100) 


79 
83 
82 


72 


90 
92 
90 
83 


(1948 = 100) 


79 


89 


100 


100 
100 
100 


100 


100 


— .8 
—18.8 
22.8 


97 


99 
90 


98 


98 


© For fiscal 1952/53 see COUNTRY NOTEs. 


57 
813 
8 
811 
280 


1,575 
786 
790 
157 

15 
680 


—40.8? 


_—__— _ 


1951 


8.35 


8.82 


8.05 
3.09 
4.25 
4.80 


373 
373 


18 
13 
5 


27 


55 
889 


1 
888 
385 


1,647 
818 
829 
199 

89 
727 


—22.8 


1952 


3.95 


—71.1 


1,889.0? 2,111.6 2,282.2 
1/929. 8 2, "184.4 2,353.9 


-1.1 
3.8 
14.7 


101 


95 
99 
80 


97 


22.8 


14.7 


102 


100 
104 
90 


man 
79.4 


7.0 
118 
102 
105 
88 
98 


135 






(oLUME 
= 


May 


3.39 


nel 





—_ 


1952 May 
3.95 3.30 
3.32 3.32 
3.05 3.05 
3.09 3.09 
4,25 4.25 
4.80 4.80 
434 440 
373 373 
61 67 
18 18 
13 13 

5 ) 

452 458 
146 140 
92 86 
53 55 
4,858 435 
2,421 230 
1,582 139 
723 69 
1,343 1,364 
61 30 
54 56 
1,074 937 
- 1 
1,073 936 
450 427 
1,909 © 1,642 
896 768 
1,018 874 
269 229 
120 268 
827 884 
—71.1 123.8 
2,282.2 318.2 
353.9 BH 194.6 


7.0 vA 
118 108 
102 103 
105 106 

88 88 

98 101 
135 140 

—— a 


al year at Beginning April 27; prior to this date selling 3.92, buying 3.90. 
neludes assumption of debt amounting to 42.5 million bolfvares. 





June 


395 
201 


126 
60 
1,324 
28 

53 
945 


1 
944 
426 


onan 


Dts OHa 
Hor Co GTO 


~1Do bo 


oro or 


—38. 


0 
155.6 
193.6 


“1 
oe 


109 


105 
106 
89 


100 


134 





July 


53 
970 


1 
970 
428 


1,662 


766 
897 


236 
821 


111 


105 
106 
89 


100 


137 


Aug 


wm Co CO 
So 


410 
373 
37 


17 
13 


427 
108 
61 
47 


395 
187 


126 
56 


104 
104 
89 


102 


131 


-—_——— 1952____—_-—- 
Sept 


393 
189 


126 


56 


1,380 


37 


102 
104 
88 


" 


126 


r= | 
mon 
Cone 
oom hy 
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Oct 


3.35 


3.32 
3.05 
3.09 
4.25 
4.80 


435 
373 
62 


_— 
octwe Nw Rw) 


— or CF 


1,345 


30 


? 


me 
v6 


1,010 
1 
1,009 


457 


1,721 


768 
953 
258 
158 
871 


101 
103 
88 
94 


134 





was 4 


Nov Dec Jan Feb Mar Apr 





(Bolivares per U. S. Dollar: End of Month) 
3.385 3.35 $3.35 3.385 3.35 3.33 


3.32 3.32 3.32 3.06 $3.32 $.32 
3.05 3.05 3.05 3.05 3.05 3.05 
3.09 3.03 3.09 3.09 3.09 3.09 
4.25 4.25 4.23 4.23 4.25 4.25 
4.80 4.80 4.30 4.80 4.80 4.8) 
(Millions of U. S. Dollars: End of Month) 
425 434 416 406 395 428 
373 373 373 373 373 373 
52 61 43 33 aa a5 
17 18 18 20 19 22 
13 13 13 13 13 13 
4 5 6 7 6 9 
442 452 434 426 414 450 
126 14 124 104 117 143 
71 92 63 56 65 91 
55 53 61 48 52 52 
(Millions of Bolfvares) 
392 429 332 369 388 326 
199 229 189 182 225 219 
(Millions of U.S. Dollars) 
125 137 106 118 124 104 
59 68 56 54 67 65 


(Millions of Boltvares: End of Month) 


1,316 1,343 1,289 1,260 1,226 1,327 


26 51 51 52 51 48 


(Millions of Bolivares: End of Month) 
53 54 56 61 58 65 


1,034 1,074 1,086 1,101 1,142 1,163 
1 = as : - ; 
1,034 1,073 1,085 1,101 1,142 1,163 


433 450 476 473 436 452 
(Millions of Bolivares: End of Month) 


1,738 1,909 1,876 1,862 1,884 1,877 


791 896 861 859 860 842 

946 1,013 1,016 1,004 1,024 1,035 

256 269 280 290 293 301 

115 120 94 65 45 137 

788 940 895 847 916 883 

(Millions of Bolivares) 

32.5 —1.3 —24.5 —37.4 —28.8 93.0 

29.9 255.4 178.8 134.8 153.4 313.5 

62.4 256.8 203.3 172.1 182.2 220.5 
— — — -.1l 

32.5 1.3 24.5 37.4 28.8 —93.0 

6.8 6.8 6.8 6.7 6.7 6.7 

(1948 =100: End of Month Quotations) 

126 125 126 121 136 128 
(1948 =100) 

99 100 101 98 99 98 

103 103 104 102 103 103 

88 88 87 87 87 87 

95 102 101 95 97 97 
(1948 =100) 

129 142 139 120 133 131 


2 Data for 1950 are not adjusted to exclude debt operations. 


Venezuela 


Sept 


1.273 
448 


1,899 
805 
1,094 
334 


263 


147. 


333.8 


186. 


100.0 —147.: 


45.2 


133 


102 


D> oto 


Yu soslavia INTERNATIONAL FINANCIAL Statisny 


= , --1953- s 
1950 1951 1952 Mar Apr May June July Aug Sep 


Exchange Rates (Dinars per U. S. Dollar) 
1 OFFICIAL EXCHANGE RATE 50. .00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 300.9 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 

10 DOLLAR EXCHANGEIN U.S. BANKS 12.1 9% ; 3.3 7.13 9.33 9.81 10.76 7.94 10.5: 3.23 7.45 
11 Government and Banks 2.22 6.32 8.63 9.18 10.10 7.22 9.85 2.53 6.82 
12 Business and Individuals .00 .80 .70 .64 .66 “en .70 .63 


Trade and the Balance of Payments 


VALUE OF TRADE (Billions of Dinars) 
20 Exports. 6 5. .61 ; 9.18 73.96 5.10 4.30 4.57 4. 3. 3.64 4,83 
21 Imports, c.i.f. 3. ; 5.72 3. 19.54 111.93 10.66 11.04 11.03 18. : .53 = 7.49 


Assets of the National Bank (Billions of Dinars: End of Year or Month) 

80 Domestic LOANS & INVESTMENTS 65 i . : 155.53%486.99 X 488.24 508.48 539.08 554. 554. 551.76 
31 Government . Ss 6.4 3.5 5. 17.97 32.63 20.32 21.72 62.30 61. a 3.76 
32 Economic Activities 2.2 f 5. ‘ 137.56%454.36 X 467.92 486.76 486.78 502. 505.54 508.00 


Currency and Deposits (Billions of Dinars: End of Year or Month) 

50 MONEY SUPPLY... 15 3.6% a ; 130.60 141.66 110.89 121.38 117.43 117. a 23.59 
51 Currency..... wee 39. 5.8 .27 38.70 49.96 538.14 57.82 57.25 59. .62 3.18 
52 Deposit Money: Nat’] Bank. : ; 5. j 91.90 91.70 57.76 63.56 60.18 58. 57.59 59.41 
58 TIME DEPOSITS*...... 2. ; eis 2.44 2.55 3.86 4.62 4.76 4.90 5. 5.8 45 


54 Gov't Deposits: National Bank 2: 21.88 6.84 17.54 60.83 67.73 98.66 108. ° 93 


Production and National Income (1948 =100) 


90 AGRICULTURAL PRODUCTION (FAO) 122 oo oe 
(Billions of Dinars) 
91 NATIONAL INCOME 132.9 189.7 233.1 208.0! aay 


YUGOSLAVIA Reniiee fhe ***:°* a National Income by Industrial Origin: In constant controlled price 
; of 1950 (in billions of dinars): 
EXCHANGE RatTEs: The official rate of exchange is 300 dinars per U. S. 
dollar. Currently, however, exporters of certain commodities are eee 
permitted to retain from 20 to 80 per cent of their foreign exchange (og lalallala at 
proceeds, depending upon the commodity exported, for their own Trade a ce CUM on We gh he aes 
import needs or to sell to importers who possess import permits but Transportation. ....... 6.6... .e esse ee eees 
who have not been granted foreign exchange at the official rate. In Total 
addition, a large portion of exports and imports is subject to subsidy 
and surcharge arrangements determined by coefficients applied to ——— 
the exchange rate. ALANCE OF PAYMENTS OF YUGOSLAVIA (In Millions of Yugosi' 


: s Dinars) : 
For an historical summary of the exchange rate system, see Sep- ) 1948 1949 1950 1951 1952 


tember 1953 issue of International Financial Statistics. - — 
GOopDs AND SERVICES 


GOL 


Exports, f.o.b. ; 16,075 9,596 8,037 9,225 74,300 & 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Imports, c.i.f. —18,899 —16,647 —14,332 —21,746—117,919 
and short-term dollar obligations held for Yugoslav account, as 


ted by all U. S. bank Trade balance 2, t, 6,295 —12,521 —48,619 
— ,7 -— Nonmonetary gold movem't, net 5 82 79 472 
Foreign travel : —56 —37 ‘ S 


i T 5 ' 971 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of ee ~267 —1,658 


TRA 


home-produced goods and imports for home use. 1947 and 1948 are Other services ‘ —147  —1,76 & 





exclusive of all or part of trade with Albania. Total 749 —5,968 —11,922 —39,791 

5 PRIVATE FINANCING : 

ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: Donations 991,341 «1,477 6,18 
Economic Activities: X Beginning May 1952 includes general working Capital movements. . . 3 a 46 


funds of the state enterprises. Total 1,341 1,523 6,18 


NET ERRORS AND OMISSIONS. . —241 —81 2,067 





CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 7 
of Trieste. Government Deposits: Demand deposits and other OFFICAL FINANCING 


. . . D ti : - 
credit balances with the National Bank. ‘Reparations ; ' - 


U.S., UNRRA, and UNICEF 
° grants. ; ae a ne 
MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: Lend-Lease repayments. ni 


— 


. 30,728 
Rate in effect from Teta yor , ? : 
Ap ‘1, 1952 Jan 1, 1953 Long-term capital: - 
Short-term credits to: - Amortization, other repaym’ts 2 
State economic enterprises, cooperatives, Gold subscrip.:IMF, IBRD ia 3,359 
and social organizations 1-3 2-7 5 IBRD loans = 1,491 
Others... . 5-6 6-7 6-7.5 Other official loans = —1,,001 
Long-term credits to: Other — 1,801 er 
State agencies, organizations, and enter- ‘ as, 3,586 
prises . 2 Total —1,80l ’ - z ' 


Cooperatives and social organizations. 2 2 : i 
Others “ < Short-term capital: 


: Payments, net 526 95 “ 3,788 

Use of IMF resources a 5,980 

Other liabilities 5 251 4 ' _ 12086 

PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- aisle sale eunens - 
dex for the period 1934/1938 is 127 on 1948 base. National In- Total —983 3,42 “8% 
come: At factor cost: 1937, 44 billion dinars. Monetary gold (increase—).. . -« 





* Mainly with National Bank. 1In constant controlled prices of 1950. 


Page 176 





CUMULATIVE TOTAL : . —4,868 —10,480 —31,588 . 
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\RGENTINA Peraation (HEP ooo at nite 


EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. §. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 


Rate 
(pesos per U. S. dollar) 











- Use 
5.00 i. Applicable to total ey of most basic exports excluding 
wool (grains, fresh and frozen meats, hides, mineral prod- 


ucts, etc.); to 50 per cent of proceeds of sheepskin and 
some processed meat exports; and to wool exports as 
follows: 50 per cent of proceeds if sold for U. S. dollars 
and total proceeds if sold for sterling. From July 1952 
to May 1953 sterling proceeds from wool exports received 
the same treatment as dollar proceeds. sed also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 

7.50 . . Applicable to total proceeds of preferential exports (some 
processed meats and tanned leather, designated manufac- 
tures, etc.); to 60 per cent of proceeds of butter, casein, 
and quebracho and urunday extract exports; to 50 per 
cent of proceeds of sheepskin and some processed meat 
exports; to wool proceeds not sold at the 5.00 rate; to 40 
per cent of cheese export proceeds; and to 30 per cent of 
tanned cattle hide export proceeds. Applicable also to 
basic imports. 


Free Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 


country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1958 issue of International Financial Statistics. 


___—)GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 

















| 
Sept 
300.0 ; 
7.45 10 
6.82 1 
63 1 
4.83 9% 
7.49 9 
| 
‘ 1 
. 
. 
. ol 
a 
. 8 
a 
ia 
9 
‘olled prices 
f Yugoslar 
51 1952 
25 74,900 
46 — 117,919 
21 —48,619 
19 4n 
37 419 
71 «6, 364 
67 —1,658 
47 —1,769 
22 —39, 791 
17 ~—«6,181 
46 49 
36 1 
B12, 067 
80 —31,58 i 
58 155 
87 30,585 
_— = 
ae 
53 30,728 
84 —263 
— 8,859 
87 1,491 
78 —1,00l 
ee 
25 «8, 588 
43 3,798 
73 «5, 980 
59 — 12,086 
eS 
9 —2, 308 
{9 — 469 
—— 





amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are “net”. Total: Prior to 1942 
old and “net” foreign exchange. Dollar Exchange in U. S. Banks: 
eposits and short-term dollar obligations held for Argentine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 


Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Volume of Exports: In thousand meiric tons in 1948: 
Wheat, 2,149; Corn, 2,521; Wool, 208. 


SETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
pees to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
nee to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to tne new liability of the Central Banx and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
reliscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 


ou banks accounts the items ‘miscellaneous assets” and “‘obliga- 
lons,”’ 


SSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 


A 


ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial Lente deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the ‘Assets of the Central Bank.’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank only. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 3! and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weigntei by tne number of commodities in each 
group. 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10°%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 44. 





Ws cdicio ani 6.8 milli 
AUSTRIA Population {1959-07101 1 12; 7.0 million 


EXCHANGE RaAtTEs: Official buying and selling rates since May 4, 1953, 
are 25.92 and 26.08 schillings per U.S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘“‘European Payments Union"’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t» others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 

ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage cre lit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 
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A INTERNATIONAL FINANCIAL Srtatisng 


at a ratio of 3 to 1 and the greater part of the previously blocked Gross National Expenditure: At market prices (in billions y 
deposits was cancelled or converted into Government obligations. schillings): 
At this time some funds were newly blocked on a temporary basis. 1948 1949 1950 1952 


Currency: X Prior to 1949 currency includes bank holdings. Deposit Rane ee ae 22.1 36. . 52.2 
Money: Including Government deposits with the National Bank aie oe 3 a 
and the Other Banks. Other Banks: Includes deposits at the Gross fixed capital formation 4. 152 

5 
18.1 


Postal Savings Office. Blocked Money: Total blocked deposits poomane in stocks ! i: 
with the National Bank. In addition, blocked checking and ian tains ame 
savings deposits with the Other Banks amounted in December en 
1946 to 2,186 and 6,247 million schillings respectively. Time Total 29. 
Deposits: Savings deposits of business, individuals, foreigners and Including statistical discrepancies. 
- “oy = wg eed a, ane _ na Savings 

ce. ebits to Deposit Money: Includes debits to Government ‘ 
accounts with the Other Banks. Debits to Government Deposits: BELGIUM-LUXEMBOURG: Continued from Page 51. 
Debits to demand deposits of the Government, Allied authorities, : 
the Laenders, and Official Entities with the National Bank. Data January 1, 1946. Since 1936 these rates have been changed a 
exclude debits to deposits of Government and Official Entities with follows (in per cent): ictal tices 


the Other Banks. Date Established Rate Date Established 
MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 1988—Mer 3 Ree gk yh va Y ee’ a 

4.0 per cent since September 24, 1953. Previous rates were (in per May 30... ; Dec 19.... 

cent) : Oct 27.... ce . 1947—Aug 27. 


NT BE 56 6s cies sues ‘ 1949— RS 
Date Established Date Established May 11 ‘ 1960—Sept eines 9s 


1985—July 10 3. 1951—Dec 6............... : ae eebe : 1951—July 5 eee 
Occupation......... = 1952—July 3 an . 1940—Jan 26 eT Pry Tee ; MEE: s 64 Waewa nae ae 
1945—Aug 8................ . 1953—Jan 22 1952—Dec 18 


Mar 26.... ; ‘ 1953—Oct 29 
Sept 24 


olanfnaa 


3 See pepo 


. . . : : : TRE ¥ 
Share Prices: Unweighted arithmetic averages of price relatives with Date Established " a © Ee nes 


original base March 1938=100. Based on quotations in Vienna. (3-month bills) (4-month bills) 
No adjustments have been made for the extensive recapitalizations 1987—Feb-Dec. . a 1941—Jan 1. 
in connection with the establishment of reichsmark balance sheets 1938 ... 2.082 ae - 
after March 1938 and thus, although the index reflects develop- cma Bae iii. 
ments during the oysaped years, the level for the postwar period, 

8 


ws bane reid 
as compared to 1938, is too low. (8-4 month bills) May tenes ee eeees . 


° : ° 1940—Mar-Oct : No quote 1945—Jan 1 
aera EMPLOYMENT, AND INCOME: National Income: At factor eg ss ee 1946—Sen i 


Treasury Bill Rate data for 1937-February 1940 are weighted 
National Income by Distributive Shares: At factor cost (in billions average tender rates of all bill issued. 


of schillings): ae” namie: abet Cake Sale PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Minisy 
Cenenietien eemsteren 14.8 19.6 93 $1.7 36.3 of Economic Affairs. X New index beginning 1946 with 1936/3 
Income from property and un- , F weights linked with former index with 1914 weights. Unit Valu 


incorporated enterprises 4 12.2 15.5 22.1 of Trade: X New indexes with 1951 weights linked at 1951 to 


= 


a 5 
Savings of corporations 1.4 “ * oe 3.9 indexes with 1948 weights covering 1947 through 1951. X Indexes 


General government income 





ae - from 1937 through 1939 weighted by current weights. Unit value 
5. of exports in francs per metric ton in 1948: Steel (blooms, billets 
itenaeghs Tees and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc or, 


BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): 12,600. 


1948 1949 1950 1951 1952 PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGET 
Index: Weighted by approximate postwar number of person 
Goops AND SERVICES employed. Unadjusted. Includes building industry and electric 
ao ene >> voene RS ee woes ae <n ity. Index is based on a rougher method of calculation than tht 
Louvain index but reflects better the postwar industrial structure ¢ 
_ Trade balance - 282.9 —S$12.2 —149.7 —201.2 —147 growing metal and textile manufactures. Compiled by Agena 
Services............ 16. 16. 17.6 26.0 45: Economique et Financiere. Louvain Index: Basic Industries 
Total................. —267.0 —295.4 —132.1 —176.2  —102 Weighted by net value of production in 1936/38. Adjusted for se 
Natasa sonal variation and working days. Includes electricity. X Prior 
Private donations 26. a 4. 2.4 1947 excludes mechanical industries. Compiled by Institut a 
Private capital movements. . . : -. —.8 Recherches Economiques et Sociales of the University of Louvail 
Total ame 1.6 Employment: Compiled by ECE. Unemployment: X Prior to 1948 
ad ; : ; ; partially unemployed are included. National Income: At facto 
cost. National Income by Distributive Shares: At factor cost ! (it 
CUMULATIVE TOTAL... ; —191.4 billions of Belgian francs). 
OFFICIAL FINANCING 1938 1948 1949 1950 1951 
Donations: Wages and salaries’ ‘ ; 37.2 134.1 137.9 147.3 163.5 
British surplus property . . ‘ ; ; _ Income of unincorporated 
British relief and credits... . a J ‘ nee cs enterprises 13.8 93.2 90.4 91.5 99.8 
Canadian relief - i — Corporate profits, interest.... 6.1 12.3 11.5 13.0 15.5 
U. S. interim aid and UNRRA wf Rent 7.0 11.5 12.5 15.0 18.0 
U.S. War Dept. grants.... ; 
ECA /MSA grants.... ; 
OEEC drawing rights (net).. 
EPU: special resources and 
initial credit balance. . 


Total . . sone ° : 

lideiaiamn teeth Gross National Expenditure: (In billions of Belgian francs): 

Amortization... ; 2. ‘ : 1946 1947 
= S. — aa . ° . - . Personal consumption , 186.3 
Other te mport Sank loan. Government current expenditure ' ; 35.0 
ther loans. . ; Gross public domestic investment... . % ‘ 10.7 

rT Gross private domestic investment. . ree , 16.3 23.4 

otal : . ' Net foreign investment 1 —18.3 —16.5 


Short-term capital : — ———— 
EPU sondis balenee ; — - Total... 76.5 230.0 272.0 


Net foreign exchange . ' Includes sem{-governmental institutions, railways, post, telephone, and telegrap? 
sein _ _ t 
Total Luxembourg: Industrial Production: Adjusted for number © 


Monetary gold . ‘ working days. Steel: Ingots and castings; 2,448 thousand metri¢ 
' Private donations are included in Services. tons in 1948. National Income: At market prices. 


sae aaa eed 








Net ERRORS AND OMISSIONS 5 ae —16.8 





—_—_ 


127.6 g Total 64.0 251.1 252.3 266.8 296.8 %4. 


! Adjusted for international comparison by adding direct taxes and by deduetin 
interest on unproductive national debt, war pensions, and all transfer pay@e? 
3 Pay of armed forces not included in national income. 
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TATISTI¢y 
—, 
ci ee ee 2.60 milli 6 mi 
illions of Me BOLIVIA Population {1953-1001 02 117! 3.09 million BURMA Population | 19.0 million 

192 BB FxcHANGE RATES: Since May 14, 1953 the exchange system consists GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 

52.2 of a single official rate of 190 bolivianos per U. S. dollar applying to Burma and the Burma Currency Board. 

all trade transactions, to registered capital, to government pay- 

at ments, and to designated invisibles and a free rate applying to non- TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
5 registered capital and to some invisibles. 1946/47 land-borne and sea-borne trade; prior years sea-borne 
13.1 trade only. Beginning 1945/46, exports of rice and rice products 


—15.2 For an historical summary of the exchange rate system see June : 7 
ad i : : : - 4 as valued by the State Agricultural Marketing Board, and exports 
‘ 1953 issue of International Financial Statistics. of teakwood as valued by the State Timber Board. Volume of 


75.8 
GotD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a Exports: Rice: 1,229 thousand metric tons in 1948. 
small amount of foreign investments which was converted from 5 
April 1950 through April 1953 at the free rate of 100 bolivianos per ASSETS OF THE UNION BANK: The Union Bank began operations in 
U.§. dollar. Dollar Exchange in U. S. Banks: Deposits and short- February 1948. Foreign Assets: Includes those of the Currency 
term dollar obligations held for Bolivian account, as reported by Board. Domestic Loans and Investments: X Beginning July 1952 
all U.S. banks. X Prior to 1942 deposits only as reported by banks Union Bank assumed currency liability. Government securities 
in the New York Federal Reserve District. were issued to it to provide reserve for previously uncovered note 
issue. 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
home use. Monthly exports projected from mineral exports. ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 
Beginning 1952, imports estimated from trade returns of principal banks. Domestic Loans and Investments: Business and Indi- 


trading partners. Volume of Exports: In 1948 in metric tons: Tin viduals: Includes inter-bank advances. Cash: Currency and de- 
(metal and concentrates), 37,900; Silver, 235; Lead, 25,600. posits with the Union Bank. = ” 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 
into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings were 
revalued in June 1950 at Bolivia’s par value agreed with IMF. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation in 
July 1950. Deposit Money: Other Banks: X Prior to July 1952 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA ‘“‘coun- 


et 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial terpart’’ funds. Deposits of State Boards: Includes Agricultural 
banks, and beginning 1946 include the Banking Department of the Marketing Board and other agencies with the Union Bank. Bank 
Central Bank. X Prior to 1940 National Bank of Bolivia and the Clearings: Total clearings through Rangoon Bankers’ Clearing 
Mercantile Bank only. The development banks (the Agricultural House. Government: Includes checks of State Boards cleared. 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 
sector. Domestic Loans and Investments: Government: Up to bills: 1 per cent since December 1948. Rates since December 
1947 includes a small amount of loans to municipalities. Cash: 1946 have been as follows (in per cent): 
Note holdings, and balances with the Central Bank. Saciatataiititeniat atin ei — 
CURRENCY AND Deposits: Currency: Includes Government holdings. 1946—Dec 1..... ; -15 1948—Jan 1 igenban 
Deposit Money: Official Entities: Demand deposits of local govern- ae .. oe i on. evesacaas 
Init value ments, autonomous government institutions and development banks ree Sse 56 SE ee ‘ - 
ns, billets mainly with the Banking Department of the Central Bank. Gov- Discount Rate of the Union Bank of Burma for commercial bills: 8 
zine oft ernment Deposits: Time and demand deposits of the Government per cent since February 1948. Prior to 1948 the rate was also 3 
» and government agencies with the Banking Department of the per cent as fixed by the Reserve Bank of India. 
EF! Central Bank. Bank Debits: Government: Debits to deposits of 
: = the Government, government agencies, local governments, and Prices: Export Goods: Rice: Government export price for white rice, 
 eriely «MtROmous government institutions. Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per 
than th OVERNMENT FINANCE: Year ending December 31 (in millions of metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 
ructure 0: ivianos) : . ‘ 
y Agent ) 1937 1938 1939 1945 1946 1947 PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
ndustries. 60 Dericit (—) OR SURPLUS... 88 -39 —65 —T —254 —299 metric tons in 1948. National Income: At factor cost. 
6 Revenue. . 197 352 440 1,191 1,174 1,012 
d for sea: Expenditure. ... 108 = 391 505 1,198 1,428 1,310 
{ Prior t FINANCING OF DEFICIT _ - 
nstitut & Net me oo = Ss < = & BALANCE OF PAYMENTS OF BuRMA (In Millions of Burmese Kyats): 
Louvail. Use of Cash Balances... . —67 a) 4 <-8 1 1980 sone 
yr to 194 Monetary Operations... 35 53 —_ -- -- 
At factor 67 BOLIVIANO DEBT.... : 378 420 601 866 1,168 Goons AND SERVICES 
cost | (nt 68 FoREIGN CURRENCY DesT..... 1,860 2,108 3,641 65,293 5,472 5,651 Exports ' . aie 724.6 999.0 
: a ' —508.6 —652. 
Foreign Currency Debt: Includes accumulated non-paid interest — ; 
95118 and represents U. S. dollar and pound sterling obligations converted Trade balance... .. 216.0 $46.7 
3.56 17 into bolivianos at going exchange rates. Nonmonetary gold movement, net —20. —12.1 
96.1 ; Foreign travel........... : —12. —11.0 
. 6 Money AND CAPITAL MARKET: Discount Rate: The rediscount rate anwar may and insurance -=. —-7 
‘0m of the Central Bank ha; been changed as follows: Government, nie... pee 48. =30:4 
904.5 Date of Change Rate Date of Change Rete Other services. ... rata tg 17. 
July 4, 1932.............. 6.0 percent Mar 19, 1945 7.0 per cent NS axoid tne ns cae 116. aa 
Z — Aug 9, 1938 oo oe Ser cent Feb 4, 1948 6.0 per cent 
: Sept 8, 1940... 6.0 per cent Sept 30, 1950... . 6.0 per cent PRIVATE FINANCING 
P serene - = ’ : 
: RICES: Unit val f ts in 1948 sed in U. S. doll irect investment... ........ —9. . 
3): L ue of exports in , expressed in U. S. dollars per ea massa —— 3 
o7 1M metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. Shevt-tern aa... d =, Ma 
8 _ NATIONAL INCOME: National Income by Industrial Origin. At factor Total... 8 
. cos nee Bad Te 
0.6 it ost (in billions of bolivianos): sai sie a " 
6.5 -64 Agriculture, forestry, fishing 12.0 7 CUMULATIVE TOTAL... 6 


ne 
@Cwwnmnc 


Manufacturing, construction, electricity 4.4 
Trade 

Transport 

7overnment, communication 

All others 

Net income from abroad 


ol 
=| 


OFFICIAL FINANCING 

Donations * Reaaaa vane 
Long-term capital........... 
Short-term capital........... 
eee 


oo | 
285 
| sae 


o 


on 
3 
= 


el 
S|. 
ala 


Total 1 Mainly f.o.b. * ECA grants. 








































Gross National Expenditure: At market prices (in millions of kyats): 


Years Ending September 30 














April 1938 —_ — 
March 1939 1947 1948 1949 1950 1951 
Personal consumption 928 2,512 2,879 2,446 2,315 2,646 
Government current ex- 
penditure 114 213 270 340 334 856 
Gross domestic investment 157 445 591 260 314 469 
Of which: 
Building and con- 
struction ; 106 318 $26 212 270 352 
Equipment $8 116 215 94 75 9s 
Net change in inren- 
tories 138 11 50 —46 —$1 24 
Less: Depreciation al- 
lowances . ee 86 206 216 217 225 240 
Equals: Net domestic 
investment . 71 239 $75 43 89 229 
Net foreign investment 157 — 242 — 240 176 62 194 
Total 1,356 2,928 3,500 3,221 3,025 3,664 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 





April 1938 ——-—-— . -—- - 
March 1939 1947 1948 1949 1950 1951 
Agriculture & fisheries 538 1,118 1,448 1,344 1,158 1,435 
Forestry ee css 135 221 247 201 197 262 
Mining Fr : ; 128 20 29 20 24 36 
Government (including 
enterprises) ne 145 534 628 681 582 711 
Rental value of housing 55 149 151 153 153 157 
All others ; : 440 886 1,003 935 919 1,080 
Net income from abroad — 85 — —6 —13 5 —6 
Ee 1,356 2,928 3,500 3,221 3,025 3,664 
CANADA: See Page 62. 
CEYLON: See Page 66. 
™ P lati i 66cetandeede 8.5 million 
CHILE opurasem 11952 ,.......... 11.8 million 


EXCHANGE RATES: See page iv of this issue. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 























TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U.S. dollars per 
troy ounce. Export data for latest months not adjusted to exclude 
gold. 


‘ 


ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 
Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.§ 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923/29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
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National Income by Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 194) 

Agriculture and fishing 3.13 8.36 10.82 13.47 15.42 ig» 
Manufact. and construction 3.61 12.63 16.37 19.53 23.93  95'% 
Mining 1.67 2.98 4.61 6.31 5.17 6% 
Transport and public utilities -90 3.24 4.10 5.10 5.81 6 a 
Trade ; ae 2.35 7.77 9.39 12.60 15.01 i714 
Government. 1.05 3.47 5.00 5.20 6.91 Big 
All others 3.80 10.62 12.32 15.35 21.65 254 
Total 16.41 49.07 62.61 76.56 93.80 110% 


Gross National Expenditure: At market prices (in billions of Chileay 


pesos): 


Personal consumption 


Gov't current expenditure 


Gross capital formation: 


Public ! 
Private 


Net foreign investment 


Total 


! Public works only. 


COLOMBIA 


EXCHANGE RATES: Since August 27, 1952, the following system of rates 


has been in effect: 


Used for that portion of coffee export proceeds not sold tt 


Basic selling rate applied to governmental transactions 


Rate 
pesos per U.S. dollar 
1.95 
2.50 
2.51 
2.585 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax" of 3 per cent in addition to the3 
per cent stamp tax. 


Rate 


(pesos per | 


Special 


Coffee proceeds are surrendered partially at the 1.95 rate an 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U. S. dollar. 
coffee rate is revised upwards monthly by .00825 pesos per U. 5 
dollar as a result of a 1.5 per cent increase per month in the amoutt 
of proceeds permitted to be sold at the 2.50 rate. 
the unification of the coffee rate was undertaken on October 2, 
1951, when the proportions of coffee proceeds exchanged at the + 
rates were set at 60 per cent at the 1.95 rate and 40 per cent at tie 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly therealtet 
The effective rate achieved by June 15, 19, 
and contemplated changes through December 1953 are as follows: 


until unification. 


All imports (except aircraft) and most non-trade trans 


. S. dollar) 


2 


Effective Date 
of Change 


1953—June 15 
July 15 
Aug 15 
Sept 15 
Oct 15 
Nov 15 
Dec 15 


. ° ° ° 5) 
For description of exchange rate system prior to August 1952, 
November 1952 issue of International Financial Statistics. 


dollars. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. $. 
Dollar Exchange in U. S. Banks: Deposits and short-ter™ 


alata Naat 


Par value. 


INTERNATIONAL FINANCIAL STATisticy 








1946 1947 1948 1949 Igy 
} 49.58 64.50 77.72 93.60 111% 
1.06 1.34 1.25 1.57 an 

4:96 7.55 11.30 13.55 134 

—~1.07 —1.30 09 -1.17 4 

54.53 72.09 90.36 107.55 126% 

® (| Ree re 8.5 million 

Population | i953). °° 2) 7) °° 12.0 million 


Use 


Used only for a periodically decreasing portio: 
of coffee export proceeds. See below. 


the 1.95 rate, for other exports, and for non-trade proceeds 
certain student remittances, and to aircraft imports. 


actions. This rate consists of the basic selling rate plus! 
per cent stamp tax (computed on the 2.50 rate). Effective 
November 7, 1952 the time of collection of the stamp ta 
on merchandise imports was changed from the time ¢ 
exchange sale to the time of the issue of the import licens 
For non-trade transactions the tax continues to be collecte 
at the time of the sale of exchange. 


Use 


50-2.51 pesos per U. S. dollar plus free market premiut 
averaging approximately .95 peso per U. S. dollar in Jw 
1953). This rate is the effective one for certain mind 
exports and non-essential imports. Certain minor export 
are encouraged by permitting foreign exchange so derivet 
to be used in payment of otherwise prohibited non-essentia 
goods. Exports whose proceeds may be so utiliz 
include salt, tanned hides, leather manufactures, desi: 
nated textiles, cement, beer, sugar, sulphur, tobac 
products, and some agricultural products (other tha 
coffee). 


The effective 


This program fo: 






















Per Cent of Coffee Exports Sold at: 
— erated Effective Rate 


1.95 pesos per 2.50 pesos per (Pesos per 


U. S. dollar U. S. dollar U. S. dollar) 
30.0 70.0 2.335 
28.5 71.5 2.343 
27.0 73.0 2.352 
25.5 74.5 2.360 
24.0 76.0 2.368 
22.5 17.5 2.376 
21.0 79.0 2.384 


see 
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dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 aeposits only as reported by banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per UL S. dollar. Volume of Ex- 
ports: Coffee: 335 thousand metric tons in 1948. 


ASseTS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 
total less IMF and IBRD accounts. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks holding shares in the Ban of 
the Republic. Total Assets: Balance sheet totals less unpaid capital 
and inter-bank deposits. Cash: Currency holdings and deposits with 
the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogota. 


Prices AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years. 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 1950 


Personal consumption. . 1,926 2,266 2,901 3,376 4,021 4,861 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure ‘ 251 309 365 486 524 614 
Net foreign investment... — 62 —91 —225 —126 65 —6 


Total. ‘ 2,300 2,792 3,443 4,088 6,042 6,019 


BALANCE OF PAYMENTS OF COLOMBIA (In Millions of. U. S. Dollars): 
1948 1949 1950 1951 1952 


GooDs AND SERVICES 
Exports, f.o.b. ; 286.5 321.0 5. 459.8 473. 
Imports, c.i.f. . . —d45. 271.4 362.6 -—418.8 —416. 


Trade balance. . ‘ —59. 49.6 4 41.0 56. 


Nonmon. gold movement (net) a. 6 g 14.3 13. 
Foreign travel —2. —4.6 .f —12.4 —18.! 
Investment income..... —6.5 ‘ 39. 3 —19. 
Other services —6. —29. 3 —28. 


Total —63. 14. 29. 3.6 


PRIVATE FINANCING 

Donations ‘ 3. —1. 
Foreign direct investment 23.5 : ‘ 2.3 a 
Other private capital —5.0 : §.§ 3. —7. 


Total 18.5 at 5.6 25. —1.% 
Net ERRORS AND OMISSIONS. . 16.6 ‘ 


CUMULATIVE TOTAL. —28.0 


OFFICIAL FINANCING 
donations 
Long-term capital : 
Export-Import Bank loans 
IBRD loans 
Other loans 
Amortization 
Other. . 


Total 


Short-term capital and mone- 
tary gold: 
Payments and clearing agree 
ments (net) 
Liabilities to official 
Other assets (increase —) 
Monetary gold (increase —) 


Total 


C 


National Income by Industrial Origin: At factor cost (in millions 


of pesos): 
pesos) 1945 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,984 2,872 
ae anne a 79 76 83 105 118 126 
Manufacturing. . 299 390 494 584 744 926 
Construction ree 30 49 35 46 62 68 
WH. sco vos 129 214 296 315 446 622 
Banking, insurance, etc. 39 54 66 80 101 114 
Transport & public utilities 157 182 212 223 296 377 
Services ‘ 7 163 202 230 289 316 370 
Government 153 173 233 265 286 867 
Net rent 190 208 242 289 342 384 
Rest of world -12 —6 8 —9 -16 —79 


Total..... 2,121 2,569 3,153 3,741 4,629 6,647 
National Income by Distributive Shares: At factor cost (in millions 


of pesos): 
1945 1946 1947 1948 1949 1950 


Wages and salaries 1,173 1,457 1,797 2,117 2,444 8,042 
Income of unincorporated bus- 

inesses and government 602 722 891 1,076 1,531 1,718 
Corporate profits 139 159 191 221 268 354 
Interest. . . 17 23 32 38 44 49 
Rent aon 190 208 242 289 342 884 


Total 2,121 2,569 3,153 ° 4,629 6,547 


. rere d 
COSTA RICA Population 195) | * 850 thousand 
EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(colones per U. S. dollar) Use 


5.60 Official buying rate used for total proceeds of most exports: 
excluding bananas exported by local growers and portions 
of proceeds of certain goods under special and temporary 
authorization of the Central Bank. 


Official selling rate used for essential imports and specified 
non-trade transactions. 


Effective rate for gold and certain other exports under 
special and temporary authorization of the Central Bank 
resulting from the sale of export proceeds partially at the 
official and partially at the iree rate. 


Free rate Used for portions of proceeds of certain goods under special 
and temporary authorization of the Central Bank and 
for all other transactions not conducted at the above rates. 


Banana export proceeds from local growers are required to be sold at 
the official rate only to the extent of 1.10 U. S. dollars per 100 pounds. 


The mixing rate for some exports was established in June 1952. 
Otherwise the system as described above has been in effect since 
October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 


For description of exchange rate system prior to October 1951, 
see January 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S.‘dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
aeetens held for Costa Rican account, as reported by all U. S. 

anks, 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1953 includes gold. X Export data prior to 1946 greatly under- 
state the value of bananas. The 1946 figure comparable to the 
earlier series is 80.3 million colones. 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 190.5 thousand metric tons; Cacao, 4,304 metric tons. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. onthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
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paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goods 


Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


ET a ce, aa ae 4.4 million 
CUBA Population) igs; 9° °°)! 5.5 million 


EXCHANGE RaArTEs: All remittances abroad are subject to an exchange 


tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 


holdings through Margh 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
_— =—_ obligations held for Cuban account, as reported by all 
S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 


to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables (in millions of pesos): 


1946 59 1948 14 1950 15 1952 2 
1947 26 1949 15 1951 20 


Monthly exports adjusted correspondingly. Volume of Trade: De- 
rived from unit value indexes. Sugar (on raw basis): 5.83 million 
metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: The National Bank began operations 


in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to 1950, principal banks. Their total assets as of December 
1950 were 704 million Cuban pesos, compared to 747 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
April 1950, peso deposits with the National Bank. U. S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


BALANCE OF PAYMENTS OF CUBA (In Millions of Cuban Pesos): 


1950 1951 1952 





Goops AND SERVICES 








Exports, f.o.b. ‘ 724.1 593.2 667.4! 802.2! 688 .2! 
Imports, f.o.b. —527.5 -—451.4 -—515.1 —640.2 —618.3 
Trade balance 196.6 141.8 152.3 162.0 69.9 
Foreign travel —33.1 —12.0 —26.6 —24.8 —11.5 
Transportation and insurance —46.3 —42.3 —49.3 —61.2 —62.7 
Investment income —51.5 —30.4 —36.0 —33.8 —32.3 
Other services 27.7 26.0 21.4 18.8 12.6 
Total... 93.4 83.1 61.8 61.0 —24.0 
PRIVATE FINANCING 
Remittances —8.1 —5.7 —3.6 —2.8 —1.5 
Long-term capital —8.7 —5.3 —2.2 17.6 2.0 
Short-term capital * —4.2 16.0 68.0 42.5 23.5 
Total —21.0 5.0 62.2 57.3 24.0 
NET ERRORS AND OMISSIONS —94.7 —58.8 —34.8 —40.7 —47.7 
CUMULATIVE TOTAL. . —22.3 29.3 89.2 77.6 —47.7 
OFFICIAL FINANCING 3 
Long-term capital: 
Ex-Im loans... — — 1.8 4.5 
Amortizations —7.0 —3.2 —13.5 —.6 —.6 
Portfolio securities ; — - —30.2 — —5.8 
Total —7.0 —3.2 —43.7 1.2 —1.9 
Short-term capital and monetary gold: 
Holdings of U. S. currency 
(increase —) 39.3 —16.1 37.9 —10.8 13.6 
Other assets (increase —) — — —111.5 —28.0 —60.8 
Monetary gold (increase —) —10.0 —10.0 28.1 —40.0 96.8 
Total 29.3 —26.1 —45.5 —78.8 49.6 


' Including sales of silver stock by the National Bank (10.5 million pesos in 195°, 
16.4 million in 1951, and 10.8 million in 1952). ‘Including commercial ban’ ' 
capital and excluding changes in the public's holdings of U. S. currency which are 
included in “Net Errors and Omissions”. * Covering National Bank, Exchange 


Stabilization Fund, and Treasury. 


I alee 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in thy 


PRICES: Sugar: Raw, 96°, centrifugal. Sold to U. S.: F.o.b., spot market 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 


DENMARK: See Page 78. 


DOMINICAN REPUBLIC 


EXCHANGE Rates: The first Dominican pesos were circulated in Octobe 


BALANCE OF PAYMENTS OF DoMINICAN REPUBLIC (In Millions of U.S 


INTERNATIONAL FINANCIAL Statisnig 





hands of business and individuals and Cuban currency in the hang 
of foreigners. Deposit Money: Demand deposits (including gay. 
ings deposits at less than 30 days) of business, individuals, ang 
foreigners with the Other Banks payable in Cuban pesos or U, § 
currency. X Prior to 1950, total demand deposits with the Other 
Banks (excluding savings deposits at less than 30 days). Old series 
for December 1950 was 561 million pesos. Time Deposits: 0; 
business, individuals, and foreigners with the Other Banks payable 
in Cuban pesos or U. S. currency. X Prior to 1950, total savi 
deposits with the Other Banks payable in Cuban pesos or U, § 
currency. Old series for December 1950 is 86 million pesos. Gov. 
ernment Deposits: Demand and time deposits of the Government 
(including all official entities and retirement and social security 
funds) with the National Bank and the Other Banks payable ip 
Cuban pesos or U. S. currency. Bank Debits: Debits to accounts 
as defined above. 










































price, 1937 and 1938 prices are unit values of U. S. imports. Price 
per metric ton in 1948, 102.29 pesos. U. S. purchase quota of 
Cuban sugar varied from 48 to 57 per cent during the period 1948/ 
1952. Sold Elsewhere: Official price in Havana warehous 
through 1947; thereafter price f.a.s. Cuban ports. Price per metric 
ton in 1948, 93.25 pesos. 


Sugar (total production in terms of raw sugar), 5.2 million metric 
tons; Tobacco, 25,581 metrictons. National Income: At factor cost. 
National Income by Distributive Shares: At factor cost (in millions 
of pesos): 

1946 1947 1948 1949 1950 1951 


Wages and salaries ira 753 951 996 956 1,018 1,15 
Net income of unincorp. business 274 401 374 336 340 420 
Corporate profits. 7 ei 104 190 168 110 139 201 
Rent Sie . 117 143 146 143 151 182 
Interest... ince 47 47 64 49 53 1 
Net income from abroad..... —48 —83 —60 —36 —40 -% 

Total ; . 1,247 1,649 1,678 1,558 1,661 1,971 


Gross Capital Formation (in millions of pesos) : 


1946 1947 1948 1949 1950 195! 


Construction ai 51 34 54 61 70 1% 
Imported capital goods'..... 42 104 113 97 100 19 


Equipment * a. 19 35 38 34 34 “ 
Net change in inventories * : 12 12 —22 7 16 -! 
Gross capital formation 124 185 183 189 220 ae 
Less: Depreciation allowances. . 42 59 64 88 101 18 


Equals: Net capital formation. . 82 126 119 101 119 18 


‘Excluding construction materials. 
5 Relates to stock of sugar and tobacco only. 


?Including maintenance and_ repalt 




















$1987 .. ccc cccee 1.56 million 


1947 and since February 1, 1948 have been the only legal tender cur: 
rency inthe Republic. Prior to October 1947 U.S. dollar notes wert 
the only legal currency unit. 


—_———<—_—$$ 


Dollars) : 1948 1949 1950 1951 =~ 1953 


—_—__—_— 





GOoDs AND SERVICES 





PRM NGEN EO... s sone csercces 82.3 13.7 86.9 118.3 116.2 
Imports, f.0.b................ —65.8 .—46.0 —48.0 —78.9 19.6 
Trade balance.......... 17.0 27.7 43.9 bh. $6.7 

Investment income...........  —15.9 —12.4 —11.8 —26.5 “Me 
Other services............... —8.0 —8.6 —11.9 —-8.9 —10. 
a a ee Seca 

ee —6.9 6.7 20.2 9.0 11.7 


PRIVATE FINANCING 
Public’s holdings of U. S. cur- 


rency (increase —)......... 3.9 — _ 4 se 
Direct investment........... a 4 1.0 7.7 } 
DT ccuackisaniehaehonscae —.7 -.9 3.2 —1.3 
Net errors and omissions..... . — —5.8 2.6 —3.3 

ee ere —3.9 —6.3 

CUMULATIVE TOTAL.......... —3.0 4 
OFFICIAL FINANCING 2 
RS. \ sckebh ane eawsle® _— -l - /- 
Long-term capital........... —1.8 —.4 -.9 -.1 % 
Short-term assets, net........ 6.8 -.l —4.5 —4.0 sp 
Monetary gold (increase —)... —2.0 — a —8.0 


‘ Including private donations. 


ee 2:24 milli 
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— 
> . ° : ‘ os . eee ... 2.30 million 
é GoLD AND FOREIGN ASSETS: Gold: Holdings of Government owned ECUADOR Population | 93: illi 
In the Banco de Reservas through October 1947 when the Central Bank 1962... eee ees 3.40 million 
® handy was established. Foreign Exchange: Virtually all U. S. dollars. EXCHANGE Rares: The current system of rates, in effect since February 
ng say- Holdings of business and individuals are estimates of U. S. dollars 28, 1952, is as follows: 
ls, and in the hands of the public. X U. S. dollars ceased to be legal tender 
r U.§, on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits nar ass . 
> Other and short-term dollar obligations held for Dominican account as ee ee ee ene 7 ; : 
d series reported by all U.S. banks. X Prior to 1950 deposits only reported 16.00 -15.16 Basic buying and selling rates applied to proceeds of all 
its; Of by banks in the New York Federal Reserve District. exports other than gold, petroleum, bananas, designated 
payable ¢ minor exports, and essential imports. 
savings  TgapE AND THE BALANCE OF PAYMENTS:“Value of Trade: Data for im- Free Applied to invisibles, permitted tunury temperts, and te 
rU.S. ports include indeterminable amounts of gold. a as 
| Gor. . ‘ n ; Proceeds of gold and petroleum exports need not be surrendered and 
rnment Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), banana proceeds must be surrendered at the official rate only to the 
; 921: Coffee, 12: Cac: 26: bace ; extent of a specified amount per stem. Prior to January 1953 to the 
Able 381; Coffee, 12; Cacao, 6; Tobacco, 14 extent of 1.20-1.50 U. S. dollars per stem and from January to April 
rable ; ia ‘ . : 1953 at 1.00 U.S. dollar per stem. Begi April 1953, the amounts of 
coounts ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 1.20 and 1.50 were re-established as follows: from June 1 to September 
October 1947. 30 of each year—1.20 U. S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. 
market @ ASSETS OF OTHER BaNkS: The Other Banks are all commercial banks For an historical summary of the exchange rate system see the 
. Price including branches of foreign banks. Cash: Beginning 1947 Other August 1953 issue of International Financial Statistics. 
uota of Banks’ holdings of national currency and balances with the Central , . ve 5 : 
d 1948/ Bank. X Prior to 1947 data represent only national currency holdings GOLD AND FOREIGN ASSETS: Virtually all U.S. dollars. Dollar Exchange 
rehouse by the banks whose reserves at that time were mostly in the form of in U. S. Banks: Deposits and short-term dollar obligations held for 
r metric U.S currency and balances with banks abroad, reported under for- Ecuadoran account, as reported by U. S. banks in the New York 
eign assets. Federal Reserve District. X Prior to 1949 deposits only. 
in 1948: CURRENCY AND Deposits: Currency: Includes Government holdings. TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
1 metric I Prior to 1948 includes U. S. currency which ceased to be legal est months represent exports through Ecuadoran ports and imports 
tor cost. tender on January 31, 1948. After 1948 data on U. S. currency through the port of Guayaquil only. Volume of Exports: In 
millions held by the public cannot be ascertained accurately. Dominican thousands metric tons in 1948: Bananas, 99.6; Cacao, 16.7; Coffee, 
notes were issued in October 1947. Deposit Money: Data for 1937 19.5; Rice, 63.1. 
through 1939 include a small amount of deposits owned by the a : 
. = Rectan and Official Entities Time entios Of Meta ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
, “ individuals, and foreigners ‘with the Other Banks. Government and the National Development Bank and its branches. Cash: 
; @ Deposits: Demand deposits of the Government and Official Entities Curency holdings and deposits with the Central Bank. 
3 é1 with the Other Banks. & Prior to 1948, Government only. Bank CURRENCY AND Deposits: Currency: Includes Government holdings. 
0 -¥— Debits: Debits to accounts as defined above. Government Deposits: Demand deposits of the Treasury and Offi- 
1 1.9 peices AND WAGES: E a. —— a oe cial Entities with the Central Bank and Other Banks. Bank 
ee eee, — corr eae. poses ed a - ei = Debits: Debits to deposits of business, individuals, foreigners, banks, 
ugar, 110 (raw, _ 1 crops sold at contract price); and the Government with the Central Bank and the Other Banks. 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
0 195 turing industries. MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
0 im , ; a the Central Bank has been changed as follows: on November 30, 
: * NaTIONAL INCOME: National Income by Industrial Origin: At factor 1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
_ cost, domestically produced (in millions of Dominican pesos) : to 10.0 per cent. ‘ 
0 255 
. a — ae ae mn an Prices: Wholesale Prices: Export Goods: Market prices of an im- 
. MN oe cocceescut a rcaea 11.0 8.82810 289 portant grade of each of seven major commodities. Weighted by 
nd repel BURG t nce tvaych mn cc toveuiany ts ;. £28 Be Bit 8 quantities exported. Price in sucres per metric ton in 1948: 
oe ewe sins aVawwe aleve se s¥auews sce os as os as Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Cost of Living: X Prior 
Hee FCF DR nGRF Ibe Kia Moher Mw dst Sate ee ote ae ae to 1951 cost of 22 foodstuffs only. 
MI ate a eterna tte dcensataat 88.6 96.1 174.5 180.4 
‘ ; : : . ae PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 
Gross National Expenditure: At market prices (in millions of 
58 nile Dominican pesos) : 1950 1951 1952 
milo . : . . 
, Private consumption... . vitecxheGieaicen 239.8 261.7 287.0 - 1937 16.0 million 
Government current expenditure. ... 66.2 72.6 99.0 EGYPT Population |j4-) °° °° °° *o1 ‘lio 
L oo Gross domestic investment........ 29.0 18.6 24.0 . WOO Hs sseengene $1.4 elton 
naer cul: Net foreign investment.............. 13.8 19.1 13.0 - oe 7 - : — 
otes wert ie . — ———_- — EXCHANGE RaTEs: Official buying and selling rates are 2.8805 and 
NS rash. ce tawianeua eens 348.8 372.0 423.0 


“of U.S BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. S. Dollars) : 








ee 





_ 1952 1948 1949 1950 1951 1952 
eamcaiea Goops AND SERVICES 
116.2 Exports, f.o.b......... 52.0 39.5 77.3 72.5 107.5 
-19.5 Imports, f.0.b..... .. —44.0 -45.0 -42.0 -54.9 -66.1 
96.7 Trade balance. 8.0 -5.5 35.3 17.6 41.4 
-14.4 Transportation............ —9.7 —8.3 —8.8 —11.5 —9.2 
—10.6' Investment income...... —3.0 —2.4 —3.7 —4.0 —12.3 
awe Other services. —2.3 —3.1 —3.9 —5.5 —4.2 
11. a 
WN sores es —7.0 -—19.3 18.9 —3.4 15.7 
= PRIVATE FINANCING 
Direct investment......... 6.6 5.4 1.4 2.0 $.3 
} 2.4 Eo oivova vaste as a — — -65.2 —6.5 
=18.9 SN ee eee 
— RE ree er 6.7 5.4 1.4 —3.2 —4.4 
oth , . 
— Net ERRORS AND OMISSIONS. . —1.4 —1.5 —2.3 —3.4 —1.1 
’ CUMULATIVE TOTAL... —-1.7 —15.4 18.0 —10.0 10.2 
2 OFFICIAL FINANCING 
sees NR a sc cniene's seats 4 1.8 1.3 a — .6 
-.6 ong-term capital........... 2.3 1.6 1.3 1.5 2.5 
= Short-term capital........... —.8 12.1 —22.5 12.0 -—11.9 
Monetary gold.............. —.2 -.1 1.9 —3.6 —.2 
ee 


2.8619 U. S. dollars per pound with all exchange proceeds and 
exchange requirements being sold to and bought from the exchange 
authorities. Exporters receiving payment in U. S. or Canadian 
dollars, pounds sterling, or Deutsche marks, however, may repur- 
chase, at the official rate, all or part of their exchange proceeds for 
the import of designated goods or may sell the right of repurchase 
to other importers. Exporters of cloth and yarn for dollars or 
sterling may repurchase 100 per cent of their proceeds while other 
exporters receiving dollars or sterling may repurchase 75 per cent 
of their proceeds. All exporters receiving Deutsche marks may 
repurchase 66 per cent of their proceeds. The repurchased dollars 
and pounds sterling may be used for the import of designated goods 
only. Repurchased Deutsche marks may, however, be used for the 
import of any type of goods from Germany. The right to repurchase 
export proceeds was established for dollar and sterling proceeds on 
February 28, 1953 and for Deutsche marks on August 3, 1953. 


Premiums on Rights to Repurchase Exchange 
(as per cent of official rates) 


Pounds U. S. Deutsche 
Sterling Dollars Marks 
1953—May 5 11.5 13 
June 3 6 88 12 
July 2 4.5 11.5 
Aug 3 7 12 
Sept 7 5.58 ll 13 - 
Oct 5 5.12 10 14.5 
Nov 5 6 8 10 
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From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers io Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. I Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 


use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 

osits of the Government and Official Entities with the National 
ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 


60 DeFIcIT (—) oR SURPLUS 8.2 13.3 7.0 12.8 9.8 1.6 
61 Revenue..... 103.5 112.8 101.5 170.5 173.6 191.8 
62 Expenditure.... 95.3 99.5 94.5 157.7 163.8 190.2 


For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 


BALANCE OF PAYMENTS OF EGypT (In Millions of Egyptian Pounds): 














1948 1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b... 134.0 142.2 190.2 204.5 148.8 
Imports, c.i.f. —150.4 -—148.3 -—208.9 -—233.8 -—208.2 
Trade balance —16.4 —6.1 —18.7 —29.3 —59.4 
Nonmonetary gold movement 
(net) ae —12.6 —11.7 —13.7 —9.6 —4.7 
Suez Canal dues ; 18.4 23.0 26.2 26.4 26.6 
Investment income —3.1! —8.9 —11.2 —12.5 —12.1 
Government, n.i.e. ; ; 9.6 5.1 9.9 8.4 a 
Other Services... . —9.7 1.9 —2.9 2 —3.9 
Total. . —13.8 3 —10.4 —16.4 —53.4 
PRIVATE CAPITAL.... —11.2 —2.6 —2.2 —3.1 —-1.3 
Net ERROkS AND OMISSIONS 3.9 4 1.6 — — .6 
CUMULATIVE TOTAL.... —21.1 1.1 —11.0 —19.5 —55.3 
OFFICIAL FINANCING 
Donations........ er ; = = — 1.2 a 
Long-term capital: 
Amortization.......... : — _— — —.2 _ 
Gold subscrip.: IMF, IBRD. —1.0 — a — —_ 
Export-Import Bank loan. 5 6 -- — 
Portfolio securities......... —1.3 — —-3.2 —29.3 —14.6 
Total ; —1.8 6 —3.2 —29.5 —14.6 
Short-term capital: 
Use of IMF resources ‘ —_ 7 —3.0 — — 
Foreign balances in Egypt. . 8.3 —1.7 —.9 s —1.9 
Other liabilities... 9.2 —7.8 8.9 1.1 1 
Sterling assets (increase —).. 9.0 21.7 32.2 83.7 54.7 
Other assets (increase—).... —3.6 —14.6 —7.1 —11.1 17.0 


Total 
Monetary gold (increase—)... —- -— 
1 Suez Canal dividends are included in “Other Services.” 
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INTERNATIONAL FINANCIAL STAtisticg 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to m. 
turity of 3.25 per cent 30 year bonds maturing in 1973. Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 194 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original bay 
December 1946 = 100. 










Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni 
294 (Alexandria), Karnak, 404. Through 1948 unit value of er. 
ports; thereafter Alexandria spot market price. Rice: 46,6) 
Sgyptian pounds per metric ton in 1948. 








PRODUCTION AND NATIONAL INCOME: Agricultural Production: |p 
thousand metric tons in 1948: Cotton, 392; Rice (In terms of 
rough rice), 1,306. National Income: At factor cost. In 1950, 
860 million pounds. 








See eee 1.57 million 


EL SALVADOR oon ec 2.05 million 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 194? 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U.S. banks. I Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


Population 











TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
67.6 thousand metric tons in 1937. 






ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet 
total less IMF accounts and _ assets held against certificates of 
participation sold to the Other Banks. 








ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mort 
Bank. Total Assets: Balance sheet totals less interbank holdings 
of Other Bank shares and bonds. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 








CURRENCY AND DEposITs: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. 8. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 
of the foreign debt for waich tae Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 












BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars): 
1948 1949 1950 1951 1952! 














Goops AND SERVICES 































Exports, f.o.b..... 84.0 77.8 77.7 124.8 115.2 
ee ON ee —86.5 -—79.3 -—63.8 -—93.8 -96.1 
Trade balance......... —2.5 —1.5 13.9 $1.6 19.1 
Nonmon. gold movement (net). 3.6 5.3 3.2 2.4 2.1 
Transportation. ..... —3.8 —4.2 —3.5 —4.2 -10.7 
Insurance. . ite re ; —.9 —.8 —.7 —1.0 -1.2 
Investment income.......... —1.4 —1.7 —.4 -1.2 -1.2 
Other services............... od —— —2.9 —12.7 —4.9 
DR tras s dees kone —5.0 —2.9 9.6 14.8 8.2 
PRIVATE FINANCING 
DON 6.i< cc esewssnnes —4.0 —4.0 —1.7 —1.5 —2.6 
DCCC hccavcenkskaneoane oe ca 6 Kua sees 
animals 
MG viccpauascnas —4.00 -4.0 —-1.1 -1.5 2.6 
NET ERRORS AND OMISSIONS. . 13.7 3.4 A 8 4 
CUMULATIVE TOTAL.......... 4.7 —4.2 8.6 18.6 1.0 
OrFiciaL FINANCING 
DE cteheddentadaance —_— —_ —.1 — 1 
Long-term capital: 
Contractual repayments... . _ _ —.6 —3.6 —2.6 
DS issue c haus oe 1.0 _ 1 _ 5 
IBRD loans.............. ~ — — 5.1 6. 
Ex/Im Bank loan, net...... mt) 1.0 3.0 -.9 sei 
Other U.S. loans.......... _— —_ _— 2 5 
Portfolio securities......... 3 9.2 5.6 -—6.8 —16. 
an i sl naman 
Total ie 10.2 a2 —6.0 —18.5 
Short-term capital: 
Use of IMF resources. ..... .7 8 —.7 —.7 4 
Other, net................ —-4.8 —-4.9 -18:9 -5.6 18 





Total ~3.6 —j.1 15.6 6.8 12.4 
Monetary gold........... —2.9 —-1.9 —2.0 -1.8 -! 


' Including international transactions of Eritrea from September 15. 
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Te reece ccc cence ace eccc ene ee 


ETHIOPIA 


1948 1949 


Exchange Rates 


| SELLING RATE Saiann 58 2. 2.53 
(Millions of U. S. Dollars: End of Year or Quarter) 


Gold and Foreign Assets 


10 STATE BANK. . i .6 ‘ S. 3 10. 
if Gold... os F F 


i Foreign Exchange. ...... 
" Foreign Investments............ ; 
trede and the Balance of Payments 

VaLUE OF TRADE 


Exports... ss sseseccsecoese : ‘ : é 71.4 
I INS 5 0. 5'S5.0 00:58 0006s i ‘ d ; 5. 88.5 


mets of the State Bank 


Currency and Deposits 


§0 Money SUPPLY m ‘ i 91.9 
Currency " ‘ ‘ 51. 62.0 
Deposits ‘ ‘ ‘ . 29.8 


WHOLESALE PRICES» 
80 Coffee he eeae ae 64 54 46 58 
8] Cattle Hides... . : 45 85 85 80 


*Annual totals year ending December 10: quarterly totals ending 10th of month. » Addis Ababa. 


Beginning July 1. ? Beginning October 1952 includes trade of Eritrea. 


MoNEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


Aug 23, 1935 4.0 percent Oct 16, 1946 4.0 per cent 
Mar 80, 1939 8.0 percent Mar 22, 1950 3.0 per cent 


Prices: Wholesale Prices: The weighting system is base on production 
and imports in 1989. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Ketail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 


Population: 


ETHIOPIA 1950... 15 million 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 


The paper dollar was first introduced in July. 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. 


Balance of Payments: See preceeding page. 


CuRRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 90. 


FRANCE Population {1952102221122 12°6 million 

EXCHANGE RATES: Since September 20, 1949 all transactions have been 
based on the uniform controlled free rate. Two types of exchange 
rates are in effect: free rates for the U.S. dollar, Portuguese escudo, 
Swiss, Belgian, and Djibouti frances, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- 
mately 350 francs per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars, Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 


—————1952 —___—_ — 1953——_____ — 
1951 1952 Mar Jun Sept Dec Mar June Sept 


(Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 


2.53 2.53 2.53 2.53 2.63 ‘ 2.53 2.53 


19.9 21.5 hes 21.1 
‘ 4.0 wa 3.5 
10. 8.3 nos 8.4 
9.2 ne 9.2 


(Millions of Ethiopian Dollars) * 
106.5 38. 


116.8 7 27.1 23.7 : 49.1? 44.2? 
104.6 115.2 30.3 30.0 24.0 -0: 30.0? 39.2? 


(Millions of Ethiopian Dollars: End of Year or Quarter) 
SE (NS 4. 4,4.9.9:4:9,040 6 004. 050'0:4 5 ; 28. 3. : ; 25.2 
DomEsTIC CREDITS ‘ “ i 64.3 
” Government + ¢ 5. ° ; i 38.6 
8 Business and Individuals ; : ; ? 25.6 


48.2 53.4 
80.5 108.3 
68.0 74.5 
12.5 33.8 


(Millions of Ethiopian Dollars: End of Year or Quarter) 


132.0 152.7 150.3 
86.7 94.9 89.6 
45.3 57.8 60.7 


(1951 =100) 
100 108 
100 64 


Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. From November 1, 1953 (and prior 
to February 22, 1950) these retained portions are used entirely to 
cover imports and expenses connected with the exporters’ enter- 
prises. From February 22, 1950 to November 1, 1953, however, 
3 of the 15 per cent of dollar earnings retained were put at the free 
disposal of exporters for any purposes within the sphere of permitted 
transactions. 


Non-metropolitan areas: Effective May 11, 1953, the exchange 
rate between the Indochinese piaster and the metropolitan franc 
was changed from 17 to 10 metropolitan francs per Indochinese 
piaster. he currencies of the other non-metropolitan areas remain 
unchanged as follows: 1 CFA franc=2 metropolitan frances, 1 CFP 
franc=5.5 metropolitan francs, with the relationship of the three 
above currencies relative to the U. S. dollar thus fluctuating in ac- 
cordance with the changes in the level of the French franc /dollar 
rate on the official free market. The rupee of the French possessions 
in India and the Djibouti franc of Somaliland are fixed in terms of 
the U.S. dollar at 4.762 and 214.4 units per U. S. dollar, respectively. 
Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent to the metropolitan franc. 


For an historical summary of the exchange rate system see July 
1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of France: From March through 


November 1952, gold holdings include gold temporarily advanced 
to the Stabilization Fund. Stabilization Fund: X Beginning with 
1949 foreign exchange represents Bank of France loans to the 
Stabilization Fund. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for French account, as re- 

rted by all U. S. banks. Credit to or from (—) EPU: Cumu- 
ative total as of end of year and month of credit extended to or 
received from EPU. Cf. table ‘European Payments Union’”’ for 
explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of OS. 
dollars the value of total trade during 1948 an 1 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars) : Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 
Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 


includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 francs per U. S. dollar. 


OO” (=== nnn 
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INTERNATIONAL FINANCIAL Statist; 


Re errr enn cnc ccc ccc cccncncne ec eennnenneeee a amntiii! 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


CURRENCY AND DEposiTs: Currency: Total circulation. 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes the Bank of France, the 
National Mortgage Bank of France, the National Credit, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. Data for 
recent months are provisional. Prior to 1945 four large banks 
(Comptoir National d’Escompte de Paris, Crédit Lyonnaise, Societé 
Générale de Crédit Industrial et Commercial, et Societé Générale 
pour Favoriser le Développement du Commerce et de |’ Industrie en 
France) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years (in billions 
of French francs): 


1937 1938 1939 1940 1941 1942 1943 1944 1945 
Domestic Loans and In- 


vestments.......... 26 29 37 55 70 84 99 108 177 
Cash..... ie ; 3 . 5 6 7 8 9 10 15 
Demand Deposits. . 30 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


Data do not 
include the small amounts of coin in circulation. Deposit Money: 
1937 and 1939-41 estimated on the basis of figures for banks having 
approximately ninety per cent of the total deposits. Treasury De- 
posits refer to deposits with Treasury agents in the Provinces. 
ECA Counterpart Funds, which are not included in the series on the 
country table, amounted to only 55 and 897 million frances as of the 
end of 1951 and 1952, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


X The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from “‘corre- 


BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars) 























1948 1949 1950 1951 1952 
Goops AND SERVICES (mainly Metropolitan Area) 
Exports, f.o.b.. 1,054.0 1,543.1 1,880.0 2,496.4 2,024.1 
Imports, f.o.b. —2,287.8—1,999.1—1,958.2—3,266.7—2,642.6 
Trade balance —1,233.8 -—456.0 —78.2 -770.3 —618.5 
Transportation —261.6 -—171.1 -96.2 -—203.1 —164.6 
Government, n.i.e. —26.4 —27.1 —28.3 nv.y 204.6 
Other services 78.7 119.9 109.1 —1.2 —1.5 
Total —1,443.1 —534.3 —93.6 956.9 —580.0 
PRIVATE FINANCING (mainly Metropolitan Area) 
Donations i i 5.1 5.1 4.9 
Capital movements ? 67.3 20.7 106.4 38.2 49.1 
Total 67.3 20.7 111.5 43.3 54.0 
NET BALANCE FOR OVERSEAS 
TERRITORIES’. . . —207.6 -—167.3 —123.1 —88.0 —26.2 
NET ERRORS AND OMISSIONS —6.9 —1.0 1.8 34.8 —6.6 
CUMULATIVE TOTAL —1,590.3 —681.9 103.4 —966.8 —558.8 
OFFICIAL FINANCING (Franc Area) 
Donations: 
Aid to Yugoslavia _— _— —_ —3.8 —10.2 
Interim Aid 303.0 -- _- —_ - 
OEEC drawing rights (net) 64.4 214.4 19.2 ~- — 
ECA /MSA grants 323.0 811.4 508.7 470.9 310.0 
Total. . 690.4 1,025.8 527.9 467.1 299.8 
Long-term capital: 
ECA /MSA loans 128.0 44.0 “= 10.4 43.2 
Other loans 141.8 49.2 5 3.1 3.9 
Amortization —34.4 —38.9 —59.2 —90.4 —104.5 
SS So Ses vais 64.9 —16.0 —54.8 —18.9 —3.3 
Total 300.3 38.3 -—113.5 —95.8 —61.7 
Short-term capital: 
Payments and clearing agree- 
ments, net... ; ~~ 117.4 —286.1 —110.9 45.3 —17.7 
EPU credit or debit balance — — -—144.2 257.0 199.2 
Other liabilities. . 174.2 23.7 94.4 10.8 129.3 
Requisitioned private assets 110.5 17.6 6.4 — — 
Other assets (increase —) . 177.4 —148.8 — 66.4 215.2 —115.5 
Total 579.5 -—393.6 -—220.7 528.3 255.3 
Monetary gold (increase—).. . 20.1 11.4 —90.3 67.2 65.4 


1 Included with Other Services. 21952 balance not comparable with 1948-1951. 
Includes some territorial private capital movements, amounting to $34.9 million, 
which are excluded from Metropolitan Area private capital. 
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PRODUCTION, FMPLOYMENT, AND INCOME: Industrial Production: Begi2 


spondents’’ some of which is not recorded in the total debt f 
Other Operations: Figures beginning 1948 represent utilization af 
ERP counterpart funds. Figures for other years represent Monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure, Frane 
Debt and Foreign Currency Debt: Include some debt items no, 
reflected in Treasury cash operations, annual changes of which ap 
as follows (in billions of francs): 


1945 -27 1947 . =3 1949...... 190 1951....., ~g 
1946 53 1948. 410 1950...... —40 1952... '' § 


Ownership Distribution of Government Debt: Data refer to the sun 
of Franc Debt (line 68) and Foreign Currency Debt (line 69) showy 
- orp Page (in billions of French francs, as of December 
31, 1950): 


TOTAL Dest! sgl ae ‘ 8,769 
Held by: 
Bank of France. . : (aware ‘ ; 819 
Other Banks. . (eek aww esaes a7 
Other Financial Firms. . 5 sianue baat ug 
Local Governments . ; i ; ; ees aNeiews a 
Foreign Official ! : sneue tea ; : ; Tl 
All Others. . oe en Pee Pee ~~ 
Intragovernmental Accounts uaa te ae ers 964 


' Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DISCOUNT RATE OF THE BANK OF FRANCE 


Date Established Rate Date Established Rate 
1936—Oct 16........ <- Bae 1939—Jan 4.......... 2.00 
19387—Jan 28............ 4.00 1941—Mar 17......... 1.75 

June 15...... ; 6.00 "| Seer 1.625 
July 7. 5.00 1947—Jan 10......... 1.75-2.25 
Aug 4.... 4.00  doshaseun 2.50-3.00 
Sept 3.... 3.50 1948—Sept 4...... 3.50-4.00 

SRNR Ss kaos cae 3.00 a) ae 3.00 

1938—May 13...... 2.50 1950—June 9......... 2.60 

EN 6st 6405:5 dae 3.00 1951—Oct 11......... 8.00 

Nov 25....... 2.50 UO Gil kas Ss cee 4.00 

1953—Sept 17.... 3.50 

TREASURY BILL Tap RATE 
(75-105 day bills) 

Date Established Rate Date Established Rate 
1936—Oct 16............006 1.875 1941—Mar 17......... 1.76 
1937—Average........ ac« ae Sept BO... sec 1.625 
1938—Average............. 2.60 1948—Jan 22......... 1 
1938—Dec aero 1947—Jan 10......... 1.625 
1939—April 24.......... 1.75 SE Mile nes<wece 2.00 

DRS keks cans 2.00 1951—Nov 8.......... 3.00 


Share Prices: Weighted averages of price relatives with origin 
base 1949=100. X Beginning 1939 snares of industries that wer 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGEs: Cost of Living: X Beginning 1950, iniexof the Ins 


tut National de la statistique linked at 1949 to the index computel 
by the Institut d’Observation Economique, a private institut, 
published on the base 1938=10). 1937 figure obtained by linking 
at 1933 to the old index of the Direction Wénérai de ca Statistiqu. 
Wages: Take home pay, inclusive of family allowances and other 
social benefits of workers in tne mecnanical and electrical industry 
of Paris. X Prior to 1947 taxe home pay inclusive of family allow 
ances, etc., and net of worxers’ contributions to social security 
systems of representative manual worxer in Paris. Annual data 
refer to October through 1946. Index of money wages exclusive 0 
social security benefits, which presently constitute almost 40 pt 
cent of the basic rate, compares as follows: 


1948...... 100 1950 123 1952 ae ei 
1949. ... 112 1951.... 158 


41 foodstuffs. 















Retail Prices: (Food in Paris). X Prior to 19%, 


29 foodstuffs. 


ning 1946 tue figures are based on 170 production series representing 
about 60 per cent of the total value of production, including elect"4 
power and gas but excluding building and public works, Con 
sumers’ Goods have a weight of 34.9 per cent, and Producers 
Goods, including public works and building, a weight of 54.9 p# 
cent. The general index including building and cubic works W 
113 in 1948, and 123 in 1949 on the base 1938 = 100. Not adjusted {0 
seasonal variation. X For 1937-39, the official index covering 109 pro 
duction series, including building, and weighted by net value of pro 
duction in 1930. Figures for 1942-45 cover 98 production series e 
cluding building. Agricultural Production: Net production including 
livestock. Index computed by the General Commission of the Mon 
Plan, weighted by prices of 1938. XPrior to 1948 computed by 
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National Institute of Statistics, weighted by average prices of 1937 /39. ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
National income: At factor cost. States and the State Central Banks. Domestic Loans and Invest- 


Gross National Expenditure At market prices (in billions of French ments: Government: Consists primarily of ‘Equalization Claims. 


francs) : ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 

1938 1948 1949 1950 1951 1952 monthly banking statistics as ‘All Banks.’’ They do not include 
Personal consumption 830 4,986 5,542 6,212 7,766 8,910 subsidiaries of foreign banks. Domestic Loans and Investments: 
Gov't current expenditure 53 860 996 1,223 1,591 2,190 Government: Includes “Equalization Claims.’’ Cash: Currency 


; vate inv 6 1,182 1,680 1,729 2,392 2,215 : y : . 
ys oe Gan. eee a 90 134 135 180 175 holdings, deposits with the Central Banks and balances with the 


Total gross dom. investment. 57 1,272 1,814 1,864 2,572 2,390 Postal Checking System. 


enna OUREIRD, plant and 66 1,108 1,814 1,008 9,995 9,996 CURRENCY AND Deposits: Currency: In the hands of business, indi- 
Sakae din  e#4fr6vevuna x2 «s viduals, foreigners, and Government. Excludes notes of category 
Less: Depre. allowances 50 820 825 970 1,140 1,440 B. Deposit Money: Demand deposits of business. Individuals, 
Equals: Net capital formation 7 452 989 894 1,482 950 and foreigners with the Central Banks, the Other Banks, and Postal 
Net foreign investment —329 —33 —109 —35 ae } aver ns Postal ae Sane. Time oy 
Sen pe ae ee ee “4Rk ree time deposits of business, individuals, and foreigners wit 

ss ae a ee ee ee Other Reade. Government Deposits: Demand Gunzeitn of ao 
ernment and Official Entities with the Central Banks, the Other 


Banks and Postal Checking System, and time deposits with the 
GERMANY, FEDERAL REPUBLIC opuiation: 1953 .. 49.0 mittion Other Banks and Postal Savings Banks. Includes the accounts of 


ExcHANGE RATES: Currently foreign exchange transactions in most the High Commissioners and other Allied Agencies and “‘counter- 
currencies may be made by authorized banks at any rate at or part’’ funds, set up under foreign aid programs. 
between the official buying and selling limits of the Bank Deutscher GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 
Laender. Current Bank Deutscher Laender rates are 4.195 and Government accounts excluding the Post Office, Federal Railways, 
4.205 marks per U. S. dollar with approximately e yuivalent spreads the Social Insurance Funds, and the Immediate Aid Fund which 
for other currencies. The U. S. dollar, for whicn quotations are raises and spends funds for refugee and similar relief. Foreign 
reported in International Financial Statistics, was added to this Grants Received: Utilization of ECA/MSA Counterpart Funds. 
arrangement on August 10, 1953. For other currencies this arrange- Deutsche Mark Debt: Refers to newly incurred debt only, i.e. 
ment had been in effect prior to August 10, 1953. Since April 1, “equalization claims’ are excluded. Ownership Distribution of 
1952, however, exporters to hard currency areas are granted the Government Debt: As of March 31 (in millions of DM): 
right to repurchase, at the official rate, 40 per cent of their export 1951 1952 
proceeds for imports of designated goods or to sell such rights to DEUTSCHE MARK DERT 1,157 1,289 
other importers. On July 1, 1953, this system was formally abol- Held by: Central Banking System 293 203 
ished but rights will continue to be granted until December 31, 1953, _ ____— Others “s 864 086 
and the system will continue in effect until March 31, 1954, when ens Sing O08 eunienen 404 
the validity of the rights issued in December 1953 will expire. Held by: Central Banking System 5,9! :669 
The level of premium on the transfer of rights has developed as Postal Savings Banks 413 
follows: Local Governments ; : 4 1 12 
Week ending: Per Cent Premium Pension Insurance Companies. 1,300 
1952—April 30 (from April 15) 20.00 - 21.00 MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 


i i. - “ean States: 3.5 per cent since June 11, 1953. Changes since 1948 have 


December 31 4.3 4.77 been as follows (in per cent): 

March 31 .f -80 Date Established Rate Date Established Rate 
— z= a. es WADE OR ..ccccccccicsne BO 1952-May 29 oe 
wy ' “s 1949—May 27 w>s ee Aug 21 ttmtecee en 


August = 31 0 -30 July 19... aaa 1953-Jan 8 . a 


September 30 0% -15 
Gusher 17 “02 12 1960-Oct 27........ ‘i 6.0 Pate BB. 220s eae 3.5 


31 13 The discount rate of the National Bank had been 4.0 per cent from 
Exporters to all other currency areas are granted the right to re- September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 
purchase 4 per cent of their export proceeds for imports of de- 


signated goods used in export production. This right is not trans- BALANCE OF PAYMENTS OF GERMANY (In Millions of U. S. Dollars): 


fi ” 
erable 1948 1949 1950 1951 1952 
For an historical summary of the exchange rate system, see May = —_ ———- - 


= Deal : . . ° we GooDs AND SERVICES 
1953 issue of International Financial Statistics. Seneete, Lab! 733.5 1.310. 978.0 3,472.2 4,083.5 
2,542.1 


. Imports, f.o.b.* —1,805.2 —2,064.: ,542.1—3,105.3 —3,496.2 
GOLD AND FOREIGN ASSETS: Bank of German States: Gross holdings windman : ec lateia 
as reported in the monthly balance sheets. Net holdings are re- Trade balance —1,071. 754.2 —564 366. 537.3 
reported as follows (in millions of U. S. dollars): Transportation * 41.6 31. ( 240.6 —117.7 
Mar 31 Other services .6 5.6 A 24. 144.8 
1950 *1951 1952 1953 . ares 
ae —— —— —— Total —1,029.% 9. 523. 150. 564.4 
TOTAL Naaeewns i eaeke anes —137 363 1,104 1,247 PRIVATE DONATIONS. 125.! k : 10. 11.3 
Gold . sees eeeneneeees — 28 140 184 Net ERRORS AND OMISSIONS 17. 5. ; —72. 20.7 
Foreign Exchange. ... sini caw —137 335 964 1,062 . is ain: meinen 
of which: CUMULATIVE TOTAL. . 886.6 50. ‘ 88.4 596.4 
DW OS ew dens vans ink 338 497 534 OFFICIAL FINANCING 
b. Currencies of EPU member Donations: 
countries. . 24 27 66 ECA /MSA grants. 141. , 415.8 114.1 
- Balance with EPU.... RS aay _ 253 265 OEEC drawing rights —8. d , — 
- Bilateral payments agreement Civilian supplies: U.S., U.K.. 884. 2 ¥ 11.9 a | 
balances are a — 26 187 197 Reparations. . oe ; Pat: 
Other. .... 7 , — 1.9 


Grqgee.e.¢@ 
2 


essssli. 
See 


a 


Dollar Exchange in U. S. Banks: Deposits and short-term dollar ——— 

obligations held for German account including German subsidiaries Total...... . 427.7 

of foreign banks, as reported by all U.S. banks. X Beginning 1947 ay apie 208 

enting §=§— figures include balances in accounts opened by occupation authori-  pepaaamal : = 

lectri¢ ties for foreign trade purposes. Credit to or from (—) EPU: Cumu- U. S. dollar subscriptions to 
Con lative total of credit extended to or received from EPU. Cf. table IMF and IBRD....... 


oe European Payments Union” for explanatory notes. Total. . 





TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Short-term capital and mone- 


ks ; old: 

ted fo home-produced goods and imports — pe — a ee BRU’ debit or credit (—) siete ciiiiiiaite ait 

)9 pro estimates for 1936 trade covering the area of the Federal Republic: alance............... _— 0 —192.4 —252. 

of prog exports 3,382 and imports, 2,838 million Reichsmarks. Sewanee ss BS) KS sis -uet 

ies] Net Surplus with EPU Area: Net sum of bilateral surpluses and Other tiabilities............ ee i ee 
deficits as reported under the European Payments Galen (EPU) Senctery guid Gacease.—). 0 a SS 
and the Intra-European Payments Schemes of 1948 and 1949. Total 7 —89.3 174.5 151.6 478.9 —569.2 


Figures include capital transactions as provided in the agreements. 1 Including nonmonetary gold movements. 11948, c.if. #1948 on a c.i.f. basis. 


SS 
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INTERNATIONAL FINANCIAL Statistics 





PRICES AND WAGES: Wholesale Prices: All Goods: Industrial commodi- GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposit; 
ties only; prices mainly at factory. Weighted by quantities sold and short-term dollar obligations held for Greek account, as rp. 
in 1949. Primary Goods: Basic agricultural and industrial com- yorted by all U.S. banks. X Prior to 1942 deposits only as reported 
modities only. Weighted by quantities consumed in 1936. »y banks in the New York Federal Reserve District. Credit to o 

: : from (—) EPU: Cumulative total of credit extended to EPU, ¢; 

PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net table ‘European Payments Union’”’ for explanatory notes. ‘i 
production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950 =100): TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to export 
1934 /38 109 1948 72 1951 113 of home-produced goods and imports for home use. Annual dollar 
1947 76 1949 83 1952 118 import totals for 1946-1951 are not conversions of reported drachm 


totals but represent Balance of Payments data and include non-com. 


Industrial Production: Includes public utilities. Weighted by value anemia’ tpapeaetionn 


added of production in 1936. Not adjusted for seasonal variation. 


Through 1948, Bizonal Area; thereafter Federal Republic. National Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948, 
Income: The 1937-1940 figures refer to the territory of 1937; the Net Surplus with EPU Area: Net sum of bilateral surpluses or 
1936 and 1948-1952 figures to the German Federal Republic. deficits as reported under the European Payments Union (EP) 
National Income by Industrial Origin: At factor cost (in billions of and the Intra-European Payments Schemes of 1948 and 1949, 


RM/DM): 


Figures include capital transactions as provided in the agreements, 


1936 1948 1949 1950 1951 1952 os a : 
: : : Deficit for last quarter of 1948 was 26 million dollars, equivalent to 






















hy Saas’ get lug 16 ° : 17 27 5R $2 87 a 3 a7 43 an annual rate of 106 million dollars. 
Construction 2.08 1.79 3.76 4.42 5.76 6.20 
a ee tk kt ke OS ASSETS OF THE BANK OF GREECE: X In new drachmas after 1944. Gov. 
Wholesale and retail trade 3.62 3.04 6.31 7.44 8.19 8.60 ernment-Special Advances: Advances for the procurement of 
Ownership of dwellings 1.27 60 1.23 1.31 1.36 1.44 supplies and advances in connection with the import of goods 
Public administration, defense. 3.70 2.75 5.83 6.04 7.09 8.19 under the Foreign Aid Programs. Domestic Loans and Invest. 
Banking, ete., and services 2.33 2.71 1.98 >». 01 5.55 6.03 ~enage~| 
Net factor income from abroad 28 02 04 01 ments: Agriculture, Trade, Industry, Other: Includes indirect ad- 
vances of the Bank of Greece to the economy through the banking 
Total 37.88 29.49 63.11 71.52 89.86 98.03 system. 
! July- December. 
Expenditure on Gross National Product: At market prices (in CURRENCY AND Deposits: XIn new drachmas after 1944. Currency: 
billions of RM /DM): Total circulation. Data do not include coin beginning 1939. 
1936 1948: 1949 1950 1951 1952 Deposit Money: Demand deposits of business, individuals, and 
Private consumption 22.99 22.88% 51.73 56.99 64.92 70.00 foreigners with the Bank of Greece and the Other Banks: The 
General gov't consumption 9.77 6.30 14.05 14.09 17.75 21.90 Other Banks are 14 principal banks. Government Deposits— 
ee — een — —— —— . os .08 Special: Beginning 1947 includes amounts deposited agains 
Sendies Wat feed onpiiel ee ie eee eee foreign grants and loans; prior to that date includes assigned reve- 
formation 3.04 21 8.80 11.81 14.75 15.40 nues of the Government deposited to the account of the International 
eee States Pn ge eee gk. eee. eae Financial Commission. This Commission was established to super. 
ales Imports ? 3.20 —8 89 —13.35 —-17.55 —20.22 vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
Total 17.99 35.34 79.47 89.86 113.72 126.12 the advances to the Government. Bank Clearings: Total of checks 
‘July-December, —* Including factor income payments cleared at the Athens, Piraeus, and Salonika clearing houses. 





a MONEY AND CAPITAL MaRKET: Discount Rate: The rate of the Bank 
GREECE Population ae rswagars oe — of Greece was 7 per. cent at the end of 1936. The rate has been 
changed as follows (in per cent): 


EXCHANGE RatEs: A single official rate of 30,000 drachmas per U. S. 
























. : : ; , Date of Change Rate Date of Change 2 Rate 
dollar, applicable to all transactions, has been in effect since April Jan 4, 1937 ae ee A Se 
9, 1953. July 14, 1941. ceuaawueac aa Ame BU, 1068... .....c.cccsoss 

Mar 1, 1942 ee pies on Rae OE COU. 5 as scx ica ven ae 


For an historical summary of exchange rate system see June 1953 Dec 1, 1944 ae oe 
issue of International Financial Statistics. 
PRICES: Cost of Living: Based on free and legal prices. 


BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): PRODUCTION AND NATIONAL INCOME: Production: In thousands 0 




































1948 1949 1950 1951 1952 metric tons in 1948: Tobacco, 36.7; Currants, 69.8. 
GoopDs AND SERVICES 7 Pees 
Exports, f.o.... 89.4 3. 85.1 102.3 115.0 . eune ia. 
lapavee, f.0.b... —478.9 424.6 371.7 —383°3 244.9 BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales): 
Trade balance —$89.5 —341.2 —286.6 —281.0 —129.9 1948 = :1949 «195019511982 
Nonmonetary gold movement —7.5 —4.1 —15.1 —12.1 —6.2 Gennes sup Ranveree = © 
y © ; ¢ eo : . . Y us ‘ 
wateooes _—_ eee a? iim oi =e <1. Exports, f.o.b....... sf 67.4 63.2 78.9 84.3 (94.7 
Other services ; 6.5 1.2 B 25 -9 5 oa Imports, f.o.b.... ; —61.5 —60.9 —64.1 — 75.6 69.7 
Total _ 439.8 —389.7 —332.3 —323.4 —143.7 Trade balance 5.9 2.3 14.8 . = 
Investment income........... —6.7 ok —4.0 2.1 1.7 
PRIVATE FINANCING Other services ; —6.5 —8.1 —7.6 —9.6 -9.3 
Donations. - ‘ 11.1 8.6 14.3 17.0 18.0 — — — - — = See 
Capital ot ieoesy 11.1 17.7 16.0 14.4 14.6 ee ae —7.3 —5.7 34 12 17 
‘ 4 on r% rage PRIVATE FINANCING 
Total.... : a 22.2 26.3 30.3 31.4 32.6 Donations Re eat es 1.2 “a <3 
7 " s . — Long-term capital. . . ch 3.0 3.0 4.8 ‘7 
Net Exnons ann Oussions.. —-5.9 26 3.6 —1.9 38.7 Short-term capital 6 -11.8 —1.3 9 —13.! 
CUMULATIVE ToTAL..........  —423.5 —360.8 -—298.5 —293.9 —107.4 Total..... imi €)~| ok.) 4.7 3.6 —I24 
OFFICIAL FINANCING NET ERRORS AND OMISSIONS. . —4.5 2.4 —6.8 -3.0 -2.9 
Donations: - - — 01 
Reparations. . : pian 5.7 8.3 27.9 31.4 26.5 CUMULATIVE TOTAL... . ‘ —-8.3 —11.6 1.1 1.8 = 
ECA grants (net) 57.0 118.3 111.4 137.8 57.9 ae ica 
OEEC drawing rights and ah tAL FINANC a 9 ‘ 1 
EPU grants... 6.0 136.0 128.4 116.3 42.3 - S. grants (largely ITAA)... 2.1 1.7 3 ’ 
Post-UNRRA, ICEF and Long-term capital: = 
other U. S. aid... . 286.6 118.6 38.0 6.9 Amortization............... ~l —.1 ~ oe —.3 = 
eae ebes. Memgivetiaesls sicnicgagmasams (nancies: seein U. S. securities........... —_— — 1.7 3 i 
Total 355.3 381.2 305.7 292.4 126.7 jas 
Total —.1 —.1 —1.6 
Long-term capital....... 38.6 —2.0 —1.6 —2.3 —6.4 Short-term capital: 
Short-term capital (increase — ) 22.1 —18.3 —10.4 6.1 —6.7 Short-term liabilities 2 5 —1.0 —.3 ‘ej 
Monetary gold (increase—).. . 7.5 —.1 4.8 —2.3 —6.2 Short-term assets (increase — ) 5.0 9.5 —2.0 -2.2 <-3. 
' Excluding imports of military supplies and the counterpart grants. Total 6.3 10.0 —3.0 —2.5 -2.1 
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National Income by Industrial Origin: At factor cost (in billions of 


drachmas) : 
1947 1948 1949 1950 1951 1952 


Agriculture, forestry, fishing 4,434 5,822 8,211 8,825 10,812 10,954 
Industry, construction 2,187 3,599 4,902 6,539 7,068 6,903 
Transport, communication, and 
utilities 486 RRG 1,122 1,482 1,633 1,714 
Wholesale and retail trade 953 1,830 2,357 3,076 3,238 3,092 
Ownership of dwellings 34 92 156 444 629 766 
Public administration and 
defense 811 1,324 1,864 1,999 2,515 2,736 
Banking, etc., and services 851 1,473 1,986 2,374 2,659 2,693 
Net factor income from abroad 65 102 74 203 323 413 
Total 9,821 15,128 20,672 24,942 28,883 29,271 


Gross Domestic Fixed Capital Formation (in billions of drachmas): 
1948 1949 1950 1951 1952 








Dwellings 690 931 1,525 1,324 , 286 
Other construction 683 959 1,549 1,445 1,632 
Machinery and equipment 827 1,173 2,013 1,764 1,335 
Total 2,200 3,063 5,087 4,533 4,253 

a ici erat ante tra 2.09 million 

GUATEMALA Population (195; //°° °° °°"! 2.89 million 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. Volume of 
Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 49 thousand 
metric tons. Balance of Payments: See preceding page. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
— refer to the Central Bank of Guatemala prior to July 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. YX Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948, 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Product: At market prices. Gross 
National Expenditure: At market prices (in millions of quetzales) : 


1938 1948 1949 1950 1951 1952 


Private consumption 104.4 352.9 352.3 370.2 420.6 427. 
Gov't consumption and invest. 11.8 44.0 49.8 55.9 57.4 66.3 
Gross private dom. invest. 11.8 36.6 25.9 37.4 42.4 30.9 
Net foreign investment . —.8 —4.9 —8.3 2 1.9 17.0 
MU caacdeees , 127.2 428.6 419.7 463.7 522.3 541.9 

HONDURAS: See Page 100. 

LJ ee 117 thousand 
ICELAND Population 1952 1222111): 148 thousand 


EXCHANGE Rates: Current official buying and selling rates are 16.26 
and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
per U. §S. dollar and additional effective import rates of 20.39 and 
26.25 kr6énur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 

to domestic price control. Since the establishment of this system 


I 


in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 





GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. ©. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘European 
Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 
Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Prior to July 1950 Iceland’s 
position was included in the United Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An‘ estimated 5 million krénur of 


BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Kronur): 





1948 1949 1950 1951 1952 
Goops aNpb SERVICES 
Exports, f.o.b........ 395.7 289.2 421.1 679.6 639.8 
Imports, c.i.f. . —457.3 —424.8 -—536.8 —808.2' 784.5 
Trade balance —61.6 -~135.1 —115.7 -128.6 —144.7 
Transportation. ..... . 37.4 49.7 61.9 —19.6! 12.5! 
Other services......... — 23.0 —22.9 —29.0 — 35.6 11.6? 
te thdekvanwsoes —47.2 —108.3 —82.8 -—183.7 -—120.6 
PRIVATE FINANCING 
Private donacions . ; —.9 . 
Private capital movements 33.2 45.3 —42.7 56.5 2.4 
Total. .. 33.2 45.3 —42.7 55.6 2.4 
Net Errors AND OMISSIONS 11.6 12.9 —12.7 15.0 11.5 
CuMULATIVE TOTAL... ‘ —2.4 50.1 —138.2 —113.1 —106.7 
OFFICIAL FINANCING 
Donations: 
ECA/MSA grants......... 3.7 37.3) 70.0 13.0 a 
Drawing rights.......... —_ — 25.3) : Pe — 
EPU grants...... eae oo — 45.2 88.2 89.2 
Total 3.7 12.0 115.2 101.2 43.8 
Long-term capital: 
Amortization... ... aa —2.0 —2.0 —1.4 —17.6 —10.1 
ECA/MSA loans 12.2 3.0 2.9 29.4 16.8 
IBRD loans...... - 10.0 27.1 
Other loans. . am 7.3 39.9 6 _ 
Liquidation of securities. .. 7.9 — - _— _ 
Total 18.1 8.3 41.4 26.4 33.3 
Short-term capital: 
EPU debit balance ; -- $1.0 
Other pa ments and clearing 
agreements .......... -34.0 37.7 —7.8 - 9.8) =e 
Short-ter..: balances .. .. 14.6 -—7.9 —10.6 —4.7 . 
Total —19.4 29.8 —18.4 —14.5 29.6 
F.o.b., c.i.f. values would be: imports (1951) —916.3, (1952) — 89).8, transporte- 
tion (1951) 78.6, (1952) approximately 118. * Private donations included in other 


services. 
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GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 


































































































































































































the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 


per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
SES EEEED. ssseccseccencss G50 1948—January 1.............. 6.0 
1942—January 1............... 5.5 | eee 7.0 
1946—August 1............... 5.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 


houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


{: ) See os 
Population 1952." °)°)! 2")! 367.0 million 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947. .... ; Dare hie aiken be 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
te thie ee tee aa eee bGd sep aaebs © 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
ELS. cbiGuxdseaneose cen dnasd ‘eee ee hnee ee 441 897 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Paxistan tnrougn June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of tne Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by tne Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 
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ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 
only. X Prior to 1942, Scheduled Banks in Burma are included: 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all omaaeak banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de. 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis. 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 
April-June 1948.......... 449.8 January 1949............ 244.1 
November 1948........... 165.4 February 1949........... 162.8 
December 1948........... 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 





BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 


1948 1949 1950 1951 1952 


Goops aNpb SERVICE3 
a PS Perr rere 4,366 4,26) 5,561 7,046 6,128 























Imports, c.i.f................ —4,934 -—6,282 -—5,260 -—7,908 —7,467 
Trade balance. ........ —568 —2,022 301 —862 —1,339 
Investment income. ......... —178 —179 — 236 — 239 —104 
Government, n.i.e............ 41 —54 7 34 102 
| ee 177 256 215 198 258 
MNS San Weades a aeed —528 —1,999 287 —869 —1,083 
PRIVATE FINANCING 
RRA ar 99 103 116 143 168 
Capital movements.......... — 163 — 228 — 82 —24 — 81 
MN ogee os Sixasaun — 64 — 125 34 119 87 
Net Errors AND OMISSIONS. . — 481 420 —140 33 114 
Cumutative Totau......... —1,073 1,704 48h 717 — 870 
TRANSACTIONS ASSOCIATED WITH TRANSFER OF SOVEREIGNTY 
Purchase of defense stores, etc.. — 600 —119 _ _— o> 
Purchase of pensionsannuity.. —2,240 _ —_ _ “ 
Mi ascksscasencnas, SRD —119 _— _ _ 
OrFiciaL FINANCING 
Donations: 
Serr eee —- -- 21 _ - 
Colombo plan assistance... . —- a — _ 76 
Point Four and Ford Found- 
ation assistance......... —_ _ —_ — 49 
Total. : mp — a _ 125 
Long-term capital: 
Amortization and other con- 
tractual payments....... 5 -- —4 —8 — 87 
U.S. Food loan. .......... — = = 380 525 
EBRD IOARS, . o0 oc cccsccss — 70 95 48 27 
Loan to Thailand......... _ 46 _ _ - 
British securities.......... _— 60 24 - = 
Foreign holdings of rupee 
Co” re 80 — 65 —12 —15 = 
Total 8 101 96 405 515 
Short-term capital: 
Use of IMF resources... ... 227 105 _— _ a 
Barter agreements balances. —97 109 20 _ Pe 
Other liabilities... ........ 120 —24 —88 239 «= —- 874 
Other for.exch. (increase—) 3,578 1,532 —230 73 604 
= = een 








Total fas wexes 3,828 1,722 —298 $12 230 
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stuffs Fund, previously classified under business and individuals, 


Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3!4 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base April 1949 /March 1950=100 since April 
1953; X 198388=100 prior to April 1953. Based on quotations in 
Bombay, Calcutta, and Madras X and Delhi since April 1953. 


Prices: Wholesale Prices: Jute: First grade, Calcutta. 1,031 rupees per 


metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 
Cost of Living: X Prior to 1945 Bombay only. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


Crop year ending in August. Ex- 


major agricultural products. 
Data refer to 


cludes Pakistan. National Income: At factor cost. 
fiscal years beginning April 1 (in billions of rupees): 
1948 /49........ 87.3 


1006 (4B... 00s 49.3 GPO (EE se cccves 65.8 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 
rupees) : 


EXCHANGE RATES: The current system of rates, in effect since January 


23, 1958, is as follows: 








I 


was assumed by the Government. X In June 1953 profits on the 
revaluation of gold were used to reduce further the Government's 
indebtedness to the Bank of Indonesia. Business and Individuals: 
Includes loans to Official Entities and the Bank’s purchase (in all 
cases from non-government holders) of the Government’s out- 
standing sterling loan of 1932, amounting at the end of March 1952 
to 16.6 and 8.8 millions of rupees, respectively. X In March 1952 
the debt of the Foodstuffs Fund was assumed by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 


banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. 


CURRENCY AND Deposits: Deposit Money: Demand deposits in the 


hands of business, individuals, and foreigners with the Bank of In- 
donesia and the Other Banks. Government Deposits: ECA counter- 
part accounts and, for the month of February 1952, the suspense 
account arising from devaluation profits owed to the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 


Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 


thousand metric tons in 1943. National Income: At factor cost (in 


millions of guilders) : 1938, 2,804. 


1948 
Agriculture, forestry, and apare F 41.5 
Mining, manufacturing, an and trades 15.0 (1937 2 milli 
Commerce, transport, and communication 17.0 IRAN Population ’ = siete ai ae —- a 
Other services 13.8 1952.... 
ot 3 > « 7 pec ‘ i - 
Net income from abroad = EXCHANGE RATES: Since September 29, 1953 the official rates of exchange 
Total 87.1 for transactions in U. S. dollars nave been 96.00 and 96.50 rials per 
U. S. dollar, buying and selling, respectively. E uivalent effective 
rates of exchange for other currencies, based on the rial /U. S. dollar 
es eeu wken 67.4 million rates and on the par values of the various currencies relative to the 
1 : o sn ; 7 ; : 
INDONESIA tnd |. eeeeenenee 78.2 million U. S. dollar, have also been in effect since this date. 


From June 28 to September 29, 1953 exchange transactions had 
been effected at single non-fluctuating rates for each currency but 
with broken cross rates between currencies. Prior to June 28, 


























Rate ‘ 
(rupiah per U. S. dollar) Use ciated : = 
eM eskccasavxauns Official buying rate applicable to all non-dollar export and BALANCE OF PAYMENTS OF IRAN (In Millions of Rials)!: 
non-trade proceeds. 
SEEDS Ns: 4 aa ewaannss Basic selling rate applicable to all essential imports from 1948 1949 1960 1961 1962 
non-dollar areas. TRANSACTIONS OF OIL SECTOR 
15.260 . Applicable to designated semi-essential imports from non- Exports, f.o.b. 17,140 15,389 22,184 6,929 _— 
— me (basic selling rate plus 3344 per cent sur- Pale ceil ais ae ss —-1,201 -—2,479 —692 —195 — 
arge). 8, é ements, 
22.890... Applicable to designated semi-essential imports from non- expenses abroad. . . 12,655 —8,886 —17,590 —5,708 = 
dollar areas (basic selling rate plus 100 per cent surcharge). Total “a one ome — - aa * aa eins 
$4.3885............... Applicable to permitted luxury imports from non-dollar — Sunes aa Semnees ; F , , 
areas (basic selling rate plus 200 per cent surcharge). anerte, tye a 1.838 1.244 2.110 2.710 2,807 
Dollar transactions are conducted at the above basic rates with Imports, c.i.f2 4,269 -6,831 -6,427 —5,686 —3,829 
all imports (excluding rice and wheat) being subject to an additional ee = = “oe . 
surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- Government, n.i.e. —51 —259 —13 9 —5 
ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their Other services —19 —26 6 14 —36 
exchange proceeds. Total -2,833 -6,006 4,486 -3,151 —1,122 
For an historical summary of the exchange rate system see June OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
1953 issue of International Financial Statistics. Rese eiands binnies 0 lk. ee 6a ss 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Total 825 —128 342 —509 357 
and short-term dollar obligations held for Indonesian account, as Net Errors AND OMISSIONS. . 330 176 397 148 -377 
reported by all U.S. banks. X Prior to 1942 deposits only as reported : merece enemas meme A STO 
by banks in the New York Federal Reserve District. CUMULATIVE TOTAL 1,606 —1,934 165 -2,486 —1,142 
OFFICIAL FINANCING 
TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal U.S. Tech. Assist. grants (net) . — _ - 75 504 
areas. Value of Trade: Exports of home produced goods; imports for Lampson eoeenes debt. te 
home use. Beginning 1940, exclusive of silver. Post war data exclude " payment ~142 -50 = 7 = 
imports by the War and Navy Departments and for relief, and the Gold and U.S. dollar subserip- 
. ‘ * s tion to IMF and IBRD... —87 — — - — 
trade of the free territory of Riouw with the exception of exports dl calie eatnae pe 12 ” . a 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric Foreign etal ketene io 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. Iran... 146 _ —41 —19 
ASSETS OF THE BANK OF INDONESIA: Foreign Assets: In May 1953 gold ieee eee — = -— = = 
holdings were revalued at 12,796.05 rupiah per kg.- fine or 11.37 ———<— 
rupiah per U. S. dollar. Includes holdings of the Foreign Exchange Liabilities to official inst... . 32 284 
Fund beginning 1949. Domestic Loans and Investments: Govern- poe Satan)... 2 = -S = 
ment: X At the end of March 1952 devaluation profits, which had 2. iF ~— a6 . 
been carried for February in a suspense account (see note below on Total -1,377 1,096 155 2,452 657 





Government deposits) were used to decrease the Government’s 


j i ' Data are for years beginning March 21. 
debt to the Bank of Indonesia. At the same time the debt of the Food- iain a = 


? Including oil-company imports for employees and nonmonetary gold. 
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1953 a system of two fluctuating certificate rates and an official 
rate was in effect. For an historical summary of thé exchange rate 
system of Iran see September 1953 issue of International Financial 
Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
of the Iranian Treasury. Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 

rted by all U. S. banks. X Prior to 1950 deposits only reported 
y banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. 














































































































Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


CURRENCY AND DEPOSITS: Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
eens Demand deposits of commercial banks with the National 

ank. 




















































































































MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 
Bank: 4.0 per cent since August 23, 1948. The rate has been 
changed as follows (in per cent): 
































Date of Change Rate Date of Change Rate 
1936—Dec (in effect) 5.0 1939—Sept 4 7.0 
1937—Aug 3 5.0 1947—Dec 23 5.0 
1938—Apr 13 6.0 1948—Aug 23 4.0 














PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to.25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 





























0 es 8.7 million 
IRAQ Population’ i950... 2.222. 6.1 million 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board. 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U.S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1936/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 
131; Petroleum, 3,701. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 
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CURRENCY AND Deposits: Currency: Includes Government holdin 


SSS 


INTERNATIONAL FINANCIAL STATisticg 


I Prior to September 1949, data refer to total issue of notes and coin 
In December 1949 total issues amounted to 36.9 million dinars, 
Deposit Money: Demand deposits including savings accounts. 
I Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are ip. 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savin 
accounts with Other Banks. To Government Deposits: Total with. 
drawals by the Government and Official Entities from demand and 
time deposit accounts with the Other Banks. In 1949 and 1959 
includes a small amount of withdrawals by private customers, 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 


16.2; Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 


represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 


IRELAND Population TREN Ss @t'aaweawiets 2.95 million 


SReisiexseeid 2.95 million 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 


of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


eee |. Ds s:0 0:00 19 ePancases 41 eee 58 
, AOE. SOs 600 08 26 RDO ccs0ee 49 See 42 
ROEPscecce MO RRs K6%008 32 a 60 SE vaccese 43 
Pe akas ne ae | ar 40 eee 60 RIUM. socsas 44 


Other Banks: Foreign Assets: Total ‘assets elsewhere”’ less total 
“liabilities elsewhere’. Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Irish account, as reported by 
U. S. banks in the New York Federal Reserve District. X Prior to 
1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1948 data exclude silver. Volume of Trade: Derived from unit 
value indexes. 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 


banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. YX Prior to 
1949 annual d..ta are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Otner Banks. 


BALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds): 




















1948 1949 1950 1951 1952 
GoopDs AND SERVICES 
Exports, f.o.b.... eo 48.8 59.8 71.4 80.7 100.3 
Imports, c.i.f... . -135.9 -—128.5 —158.1 -—203.8 —170.7 
Trade balance —87.1 —68.7 —86.7 —123.1 —70.4 
Foreign travel 33.0 28.0 25.0 27.0 25.0 
Transportation 6 i ae 8 7 
Investment income and insur- 
ance ; 10.2 9.2 9.0 9.7 8.9 
Other services 5.8 5.3 7.3 9.0 9.4 
Total —37.5 —25.5 —44. —76.6 —26.4 
PRIVATE FINANCING 
Remittances and legacies 8.4 9.7 10.4 10.1 9.8 
Long-term capital... .. 16.8 20.2 12.3 18.5 12.4 
Short-term capital 5 4 . 
Total s ens 25.7 30.3 23.2 29.1 22.7 
Net ERRORS AND OMISSIONS. . 9.4 6.1 4.1 4.9 7.6 
CUMULATIVE TOTAL ; —2.4 10.9 —17.4 —42.6 3.9 
OFFICIAL FINANCING 
ERP grant.... marae — | —_ 5.0 4 
Long-term capital: 
ECA loan . ‘ - 16.1 20.8 3.8 - 
Sterling securities held by 
government institutions.. . —3.7 —2.6 e 2.2 10.9 
Amortization of government 
eee. oss ‘ _ _— —.2 — oe 
Total ia —3.7 13.5 20.7 6.0 10.9 
Short-term capital: { 
Foreign assets: Central Bank —2.0 -—17.2 —16.6 14.4 —5.0 
1 —8.3 13.3 17.2 —10.2 





2 
Foreign assets: other banks (net) 8. 
6 


Total... eee Siew -25.5 —$.3 $1.6 —15.8 
Monetary gold _ — st a _ 
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CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
deposits of business, individuals, and foreigners with the Other 
Banks. 


GOVERNMENT FINANCE: Data refer to a consolidation of Exchequer 


accounts and special accounts set up'in connection with Ireland’s 
participation in the ECA/MSA foreign assistance program. Net 
Borrowing: Includes proceeds of American dollar loans under the 
ECA/MSA program. Foreign Grants Received: Proceeds of ECA 
MSA grants as approximated by changes in the 95 per cent portion 
of deposits on counterpart fund account accruing to the Irish 
Government. Use of Counterpart Funds: Utilization of counterpart 
fund deposits for loans and grants; negative figure indicates increase 
in deposit balance. Total Debt: Includes 4.3 million Irish pounds 
representing liability assumed in fiscal 1944 under the Damage to 
Property Compensation Act of 1926. Discrepancies between 
period-to-period changes in Total Debt and corresponding Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MoNEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 


er cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 28, 1943. Share Prices: Weighted aggregative index 
with original base January 1986=100. Based on quotations in 
Dublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 


with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Gross output, excluding peat, valued at 1938/39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes and subtracting net overseas 
remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 
pounds): 
1938 1948 1949 1950 1951 1952 


Personal consumption 143.7! 297.2 313.7 331.7 361.5 373.0 
Government current exvenditure 22.0 37.7 41.0 44.6 51.9 57.0 
Gross domestic investment 16.0 52.3 51.3 58.5 72.3 55.2 
of which: 
Residential building 4.7 9.8 12.6 15.3 15.8 16.0 
Plant and equipment 11.1 34.0 33.8 37.9 44.9 44.0 
Net change in inventories 2! 9.0 5.4 5.2 11.6 —4.8 
Less: Depreciation 4.2 8.0 9.0 $4.2 12.2 13.0 
Equals: Net domestic investment 11.8 44.3 42.3 47.1 60.1 42.2 
Net foreign investment —-1.0 —28.0 —19.4 10.6 —71.7 —19.0 


Total 180.7 359.2 386.6 394.0 414.0 466.2 
' Change in non-farm inventories included with Consumption. 


National Income by Industrial Origin: At factor cost (in millions of 


Irish pounds) : 
1938 1948 1949 1950 1951 1952 





spindvere, forestry, fishing 37.1 ve oe 7 so 33 
Manufacturing 67.9 8. . ‘ 3. 

Distribution and transport 96.4 54.9 58.5 62.5 65.7 66.0 

Other services 54.7 56.1 59.9 63.2 64.0 

Government 11.6 24.2 24.8 28.3 31.5 34.0 

Net income from abroad. . ; 9.3 16.2 15.2 15.7 16.8 16.0 

Inventory appreciation. — .3 —.8 —13.0 —18.3 —2.0 

Total 154.4 319.2 340.2 342.0 362.0 397.2 

‘ BIGOT ca wae eenees 386 thousand 
ISRAEL Popuiation) | 953 eteeten ....+ 1,468 thousand 


EXCHANGE RATES: The current system consists of 3 basic official rates of 


2.80, 1.40, and 1.00 U. S. dollars per Israeli pound and additional 
effective rates of .56 and .50 U. S. dollar per pound (1.80 and 2.00 
Israeli pounds per U. S. dollar, respectively). Incoming exchange 
from tourism and from most industrial exports is exchanged for 
Israeli pounds at the rate of .56 U. S. dollar. Incoming capital 
remittances are effected at the rate of .50 U.S. dollar. Imports of 
a few designated basic essentials are made at the rate of 1.00 U. S. 
dollar per Israeli pound while all other imports are made, since July 
1953, at the effective rate of .56 U.S. dollar per Israeli pound. The 


I 


rates of 2.80 and 1.40 U.S. dollars per pound are used only for a few 
designated transactions and for government purposes. 


For an historical summary of the exchange rate system see the 
July 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 


1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
co Federal Reserve District. Data are for Palestine prior to 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 


15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
oo customs as imports. Beginning 1947 data were exclusive 
of silver. 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 


ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the loca] banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 


duction: Foods only. Based on 1937/39 prices (1947/48 =100): 
1948 /49 119 1949/50 152 1950/51 197 
Employment: In Jewish industry. National Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in millions of 
Israeli pounds): 








1950 

INS co tung cakeessdeead saanun 82.1 
ce dadvns ie bekeuer nic’ 82.2 
Cre cb etddenecdoaeanavncees 40.0 
ke watatek 6seen weeenenWaeeecnen 49.9 
i cc cakedeeukdoateeneeeeaseewen 9.5 
Transportation and communication'...... 20.9 
SR aoc tnekecacacwceerracers 103.1 
Mi cacvdetcastwevetenes beens 337.7 


! Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds): 





1950 1951 
Personal consumption . rs 7 er 7 ae 305.38 476.6 
Government current expenditure...... ace ; 76.4 118.6 
Gross public domestic investment... .. 
Gross private domestic investment’... § °° °° a ra hi 160.0 218.6 
Net foreign investment............ —92.4 —186.4 








Tetel...... Sinica dots at rrer kd wore ; ius CS Gea 
' Includes outlay on durable consumer goods. 
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INTERNATIONAL FINANCIAL Sratisticg 


ee ae. 


ITALY 


42.4 million 


Population j}953 °° 77275777! 47.0 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 


that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, 
see August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table “‘European Payments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Imports include 
urchases of U. S. and U. K. surplus property. The UNRRA 
fission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars. In 
terms of U. S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 


Volume of Trade: X Beginning 1951 trade with Trieste is included. 
Fixed Weights: Quantities valued at 1948 prices for index from 1948 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 


BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): 


1949 1950 1951 





GOODS AND SERVICES 
Exports, f.o.b... 
Imports, f.o.b... 


1,162.2 1,243. 
—1,380.5—1,359.5 





Trade Balance 92.3 -—218.3 —116. 


Foreign travel. ; 23. 34. 66. 
Transportation ; —100.5 —62.% 
Investment income.... .t —15. —9.§ 
Other services. . ae 9. 80. 41 


ee : ‘ 312.9 —220. —79. 
PRIVATE FINANCING 
Donations... 31. 118. 
Long-term capital....... : 3. 9.% 
Short-term capital. 53. 147. 


ER 9.3 274.6 
NET ERRORS AND OMISSIONS 34. —2. 











CUMULATIVE TOTAL. . ; 61. 


OFFICIAL FINANCING 
Donations: 

UNRRA, Post-UNRRA, and 
Interim Aid... a 
OEEC drawing rights, net 
ECA grants, net 

Reparations. . 


Total 


Long-term capital: 
Amortization of loans received 
ECA/MSA.... scree oe 
Other loans 





Total... 


Short-term capital and 
monetary gold: 
EPU balance. . 
Payments, net... —101.1 —291. 
Other capital.............. —235.8 59. 
Monetary gold..... kp —26.0 —159. 


a ee Ter ys —362.9 -—392.2 49.6 —210.7 101.9 


1: Errors and omissions include private capital movements arising from trade credits. 
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and the Intra-European Payments Schemes of 1948 and 1949 
Figures include capital transactions as provided in the agreements 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva. 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the accoyn; 


‘Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency _- and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur. 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank, 
Time Deposits: Of business, individuals, and foreigners with the 
Bank of Italy and the Other Banks. Government Deposits: Demand 
deposits of the Treasury, funds set up under foreign aid programs, 
and Trieste and Greece current accounts with the Bank of Italy. 


GOVERNMENT FINANCE: Revenue and Expenditure include minor 


amounts of intra-governmental bookkeeping items. Foreign 
Grants Received: Data exclude certain foreign grants received and 
not recorded in the Treasury Cash Accounts; these were of im- 
portance in the immediate postwar years. Monetary Operations: 
Net issue of Government notes and coin. Use of Cash Balances: 
Changes in total cash deposits of the Treasury with ‘minor insti- 
tutions” and in favorable balances on current account with the 
Bank of Italy; unfavorable balances with the Bank of Italy are 
included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
between period-to-period changes in Lira Debt balances and 
corresponding Net Borrowing result from differences between actual 
cash proceeds and the par value of debts, and from other accounting 
and timing differences. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 2.75 per cent since May 10, 1992. 
Changes in these rates have been as follows (in per cent): 


TrReasURY BILL Tap RATE 


Date Established Rate 


SED, Biv ccs ne selewsa'es 3.75 
1942—Sept 10............. 9.00 
1948—Mar 20.............. 3.16 
1944—Sept 20 i<na? a 
1947—Sept 21............. 9.76 
1949—Apr 9 cone Om 
1952—May 10... mn —_ 


DiscouNT RATB OF BANK OF ITALY 


Date Established Rate 
1985—Sept 9............... 5.0 
1936—May 18.... ‘avi ‘ 
1944—Sept 11.. 

1947—Sept 6 

1949—Apr9... 

1950—Apr 6... 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange 01 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 


Trieste is included. 
family allowances. 


Wages: Of all workers in industry, including 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 198 


weights. Agricultural Production: Net production including live 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re 
ceived from abroad (in billions of lire): 


1938 1948 1949 1950 1951 1982 


Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,14 
Mining and manufacturing. . 3. 1,739 1,883 2,054 2,718 ' 
Construction 153 150 220 260 
Trade, banking, and insurance 777 843 928 81,005 
Transport and public utilities. 447 501 540 604 
Government 497 635 695 756 

All others and errors 171 157 141 193 

Net income from abroad —21 —26 21 13 


Tem... . 5,943 6,093 6,619 
—— 
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ar aca a aca 'a deh 70.4 million 
Population | 1953 0° °° 2/7): 86.7 million 


JAPAN 


EXCHANGE RATES: Official buying and selling rates are 359.20 and 360.80 
yen per U. S. dollar. Since August 20, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
an amount equivalent to 10 per cent of their exchange earnings for 
designated payments (imports of basic materials for export goods 
or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 


For an historical summary of the exchange system, see the No- 
vember 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 
Volume of Trade: Derived from the indexes of unit value of trade. 
Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto). On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 


> BALANCE OF PAYMENTS OF JAPAN (In Millions of U. S. Dollars): 











1948 1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.0.b. : 262.3 533.3 821.4' 1,353.7! 1,289.3! 
Imports, c.i.f.. . —669.8 —909.1—1,012.4 2,009.7 2,048.4 
Trade balance —407.5 -—375.8 -191.0 -—656.0 -—759.1 
Nonmon. gold movement, net 2.6 2.9 3.8 4.4 5.6 
lransportation and insurance 3.0 17.0 42.3 136.4 184.2 
Government, n.i.e. : 18.8 48.6 153.4 623.2 827.7? 
Other services... .... —3.7 9 36.8 49.0 —26.3 
Total F —386.8 —306.4 45.3 157.0 232.1 
PRIVATE FINANCING 
Donations 6 43.1 5.8 29.0 
Capital 17.0 34.2 37.4 
Total. ienbaae .6 60.1 50.0 66.4 
Net ERRORS AND OMISSIONS 26.9 —10.9 2.8 8.5 —1.7 
CUMULATIVE TOTAL —359.3 -—317.3 108.2 215.5 296.8 
OFFICIAL FINANCING 
Donations: 
J. S. grants ’ 461.0 531.9 360.3 156.5 6.4 
Reparations, other : —18.4 . —42.1 
Total ° 461.0 513.5 360.3 156.5 —35.7 
Long-term capital: 
Contractual repayments —.2 —2.4 —3.2 
Gold subser.: IMF, IBRD. . - ~ —_ > —67.5 
U. S. credits......... ; 3.6 : _— - 39.9 
Other... Pah deae baw eed = —17.5 _ — -.9 
Total ies i . 3.6 —17.5 —.2 —2.4 —31.7 
Short-term capital and mone- 
_ tary gold: 
U, S. credits, net.......... —61.7 19.2 —43.1 — - 
Trade accounts, net —11.9 —34.4 —93.4 
Sterling balances (increase —) —12.5 —55.8 —14.0 —156.8 —55.9 
U. S. dollar balances (incr. —) —33.5 —104.8 —278.0 —121.1  —195.0 
Other assets, net (increase —) 16.9 —36.0 —87.3 9.6 
Monetary gold (increase —). —2.6 —2.9 —3.8 —4.4 11.9 
Total —105.3 —-178.7 468.3 —369.6 —229.4 
‘Excludes U. N. special procurement goods which are included in Government, 
n.le, * Includes expenditures by U. S. forces of $42.1 million for which the Japa- 


a Government provided yen funds. Goods and Services supplied to occupation 
orces by the Japanese Government prior to April 28, reported as amounting to 
$139.0 million, are not shown in the statement. 


Te 


which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits: 
Pass-book deposits, payable on demand, of business, individuals, 
and foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1936—Apr 7 P 3.29 1948—Apr 25.. one ; 4.38 
1946—Oct 4... 4.66 Sassen was wed 6.11 

1951—Oct 1. ........ sues 6.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with “Ideal formula”’ with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1951 family budget linked with the former series at January 
1951. X From August 1946 through 1950 weighted according to 
1948 family budget. X Prior to 1946 weighted according to 1934 / 
1936 family budget. Wages. Monthly earnings in manufacturing 
establishments of 30 or more workers. X Prior to 1945 daily earnings 
in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Figure for 1934/36 refers to average of calendar years; all 
other figures refer to years beginning April 1. National Income by 
Distributive Shares: At factor cost (in billions of yen): 





1934 

1936! 1947 1948 1949 1950 1951 
Compensation of employees 5.7 346 917 1,254 1,569 2,138 

Income of unincorporated 
enterprises maid 4.7 678 1,158 1,367 1,690 2,105 
Corporate profits 1.2 10 51 146 331 492 
Profits of public enterprises 4 —10 —35 67 14 7 
Interest... .. 1.0 9 17 31 50 68 
Rent ; 1.5 8 16 19 30 39 
Total.... aaa 14.5 1,041 2,124 2,884 3,684 4,849 


' Annual average. 
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National Income by Industrial Origin: At factor cost (in billions of 
yen): 


te 

































































1934 

1936! 1947 1948 1949 1950 1951 

Agriculture, forestry, fishing. 2.8 319 573 697 808 1,056 
Manufacturing, construction 4.3 318 677 953 1,211 1,619 
Trade : 2.1 163 298 418 687 908 
Transport, communications 1.4 39 110 208 260 341 
Government 6 24 72 118 147 186 
All Others 3 3.3 178 394 491 573 741 
Net income from abroad - -— -- —1 —2 2 
Total ; , 14.5 1,041 2,124 2,884 3,684 4,849 








1 Annual average. 











Gross National Expenditure: At market prices (in billions of yen): 














1934 
1936! 1947 1948 1949 1950 1951 




































































Personal consumption ; 11.2 915 1,756 2,285 2,563 3,178 
Government expenditure 3.2 248 538 688 699 937 
Residential building 8 9 38 37 56 83 
Plant and equipment 1.9 86 119 134 268 432 
Net change in inventories 1.5 110 248 220 863 598 
Gross private dom. investment 3.7 205 405 391 687 1,113 
Net foreign investment = —68 —98 —114 117 97 
Total.... ; 18.3 1,300 2,601 3,250 4,066 5,325 
1 Annual average. 
7 . ~ « 
LEBANON: See Page 120. 
‘ Se oe 7 llio 

MEXICO Population 1937 . 18.7 million 





ns + bea nana 28.1 million 








GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,’”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 














TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. 











ASSETS OF THE BANK OF MEXIco: Foreign Assets: Gold, silver, and 
foreign exchange. 














ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 























BALANCE OF PAYMENTS OF MEXxIco (In Millions of U. S. Dollars): 


























































































































































































1948 1949 1950 1951 1952 
GoopDs AND SERVICES 
Exports, f.o.b. : one 471.9 434.8 531.5 620.6 
Imports, c.if.......... ... 597.4 -519.9 -—597.4 —888.7 
Trade balance... —125.5 —85.1 —65.9 —268.1 —171.7 
Investment income... . s —76.9 —57.0 -65.9 — 38.5: —42.0 
Other services ? 2. 9 20% 
Rcesccans ; os —76.5 10. 40.1 —103.0 —10.3 
PRIVATE FINANCING 
Direct investment - 16.3 14.3 45.5 9.93 57.5 
Other private capital 3.2 —20.6 24.4 46.2 —19.2 
Commercial banks assets (net). 3.6 6.9 31.6 ‘ —8.1 
Lec ieess hcksec ee 16.7 13.2 101.5 56.1 30.2 
NET ERRORS AND OMISSIONS. —5.7 15.3 50.2 76.0 —57.8 
CUMULATIVE TOTAL —65.5 12.2 191.8 29.1 37.9 
OFFICIAL FINANCING 
U. S. grants...... ; 9.6 24.7 12.3 2.9 1.6 
Long-term capital: 
Amortization 23.6 -24.9 25.1 38.9 —33.8 
Export-Import Banks and 
other loans . 18.7 30.0 28.6 34.2 55.3 
Total —4.9 5.1 -3.5 —4.7 21.5 
Short-term capital and monetary gold: 
Payments and clearing agree- 
ment (net) 5.3 -.2 6 14.8 11.4 
U. S. Stabilization Fund 
loan (net) 17.0 37.0 
Use of IMF resources ‘ = 22.5 - 
Other short-term assets, net 
(increase — ) 10.4 31.5 15.8 10.4 3 4 
Monetary gold (increase ; 59.5 10.3 155.4 4 _ 
Total 60.8 12.0 7 27.3 14 
! Excluding reinvested earnings and intercompany accounts Including private 
donations. ‘Excluding reinvested earnings ‘Included under “Other short- 








term assets, net” in Official Financing group. 
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INTERNATIONAL FINANCIAL Statistic 


CURRENCY AND Deposits: Currency: In hands of business, individuals 


foreigners, and the Government. Deposit Money: Demand (de. 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions 
Time Deposits: Time liabilities in national currency of business, jp. 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, ang 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established Rate 
1936 in effect) ; sai 3.0 
1941—Jan 2 : j ; 4.0 
1942—June 4 ‘ ie ‘ae 4.5 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 210 com- 


modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost, 


including remittances of Mexican migrant workers from abroad. 
National Income by Industrial Origin (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 





Agriculture, forestry, fishing 1.18 4.22 4.75 5.29 5.92 7.49 
Mining .38 .77 20 1.47 1.78 
Manufacturing .92 4.61 17 5.48 6.97 
Construction .10 .50 56 .59 61 
Wholesale and retail trade 1.38 7.97 .27 10.00 11.79 
Transport and communication .38 1.21 .37 1.45 1.84 
Government .52 1.28 .78 2.08 2.87 
All others .97 3.61 15 4.45 5.07 
Net income from abroad —-.09 —.05 21 18 —.30 

Total 5.74 24.12 26.29 28.58 31.26 37.82 


Gross National Expenditure: At market prices (in billions of pesos): 


1939 1946 1947 1948 1949 1950 


Personal consumption ! | 5.84 24.92 26.62 28.30 30.39 36.55 
Gov't. current expenditure ! j 
Gross public capital formation .25 1.10 1.38 1.63 2.03 2.64 
Gross private capital formation .40 2.16 2.73 2.92 3.09 3.30 
Net foreign investment 17 -.92 —.92 — .46 .02 5s 
Total 6.66 27.26 29.81 32.39 35.53 43.4 
! Includes change in inventories. 

y ~~ re _ Y ‘ e ‘ 2 

NETHERLANDS: See Page 126 
IEW ZEKE PROT 6.4 0d a ceeewn 1.59 million 
N E W ZEA LAND Population | I A al naa 2.05 million 





GOLD AND FoRBIGN ASSETS: Other Foreign Exchange: Includes balances 


with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 


based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 


Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in Mareh of 
following year. Cash: Currency and deposits with the Reserve 
Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 


Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers 4 
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Stee ; Pc ccreceeen 926 thousand 
duals the Reserve Bank and Other Banks. Bank Debits: Debits to NICARAGUA Population 
d de. demand deposits of business, individuals, and foreigners with the eR 1,088 thousand 
nk of Other Banks. EXCHANGE RatTEs: The current system of rates, in effect from Novem- 
itions, 2 aes . ber 9, 1950, is as follows: 
ss, in- GOVERNMENT FINANCE: Ownership Distribution of Governn.ent Debt: : ; 
ehiic. ; h 31, 1951; in millions of New Zealand pounds): Rate 
ebits: (As of Mare . : P ) (cérdobas per U.S. dollar) Use 
» and Foreign - sa 
, and Pound Currency 5.00... Par value. Used for government transactions and for 
, _ Debt _ Debt! 20 per cent of the proceeds of exports and invisibles. 
TotaL DEBT mee i 262.6 97.1 6.60 Effective rate for all exports and invisibles resulting from 
> rat Ield by: the surrender of 20 per cent of exchange proceeds at 
= Tate Held by: 99 the rate of 5.00 cérdobas, and 80 per cent at the rate 
up to Reserve Bank. . Calewin ; 74.0 2.2 f 7.00 cérdob: 
. Other Banks. . 12.0 GF 1.00 COreones. 
urity, Other Financial Firms ?.. 7 9.7 7.00 Applied to 80 per cent of the proceeds of exports and 
since Local Governments. . . a 7 88.4 : invisibles. 
cent): Foreign Official. . . . a eeees . 26.2" 7.05.. . Basic selling rate for most imports and non-trade remit- 
Business and Individuals: Domestic 78.4 aes tances. 
Foreign....... : 68.7 8.05.. Selling rate plus 1 cérdoba surcharge applied to semi- 
INTRAGOVERNMENTAL ACCOUNTS‘ 400.6 6.9 essential imports and designated non-trade remit- 
tances. 
‘All London-domiciled stock. ? All non-government insurance companies 10.05 Selling rate plus 3 cérdobas surcharge applied to non- 
and societies, five trustee savings banks, trust companies, small loan and investment cesential Gunosts aad dedleneted nen-tsade senile 
hai companies, and stock and station agents. * Comprised of £24.1 million funded onneen Pp % 
in- advances from British Government on which payment was suspended in 1931 and . 
lexico to which no maturity date now attaches; and £2.1 million on which interest was sus- A free market rate for notes and coins also exists. 
pended by agreement with British Government in 1931 and which matures in 1955. ‘ . : , 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund For an historical summary of the exchange rate system see April 
com- Board, Government Superannuation Board, Social Security Fund, Government 1953 issue of International Financial Statistics 
Insurance departments, all Government and quasi-Governmental bodies, and Post . 
Office holdings. f . 

GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
cost, MoNEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 ments of National Bank. Dollar Exchange in U. S. Banks: De- 
road. yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of posits and other short-term assets held for Nicaraguan account, as 

3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: reported by U. S. banks in the New York Federal Reserve District. 
1.5 per cent since July 26, 1941. Previous changes have been as X Prior to 1949 deposits only. 
1950 follows (in per cent): 
7.49 : : : TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
eS a mr ce — total of exports of gold concentrates and an estimated domestic 
- 935 f 2s j ° . 939—Se re Santee ‘ ‘ . 
“oe 1936—Mar 2 2.5 1940—Mar 27................ 2.0 consumption. 
219 » oC 6 a r§ - - as . ‘ 2 
1.84 en: i Ee ensenivenssecs: ESD Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 
Se 1938—Nov 19.. 4.0 
5.07 ie as * ia . 
- 3 Discount Rate and Minimum Overdraft Rate of the trading no ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
a 4.0 per cent since August 1, 1941, prior to that and from November Bank (formerly a commercial bank) was reorganized and assumed 
ae 19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative central banking functions with Issue and Banking Departments. 
$08): index with original base 1938=100. Based on quotations in five All data in this section refer to Issue Department only. Total 
oe markets. |Meat Plants: Companies that prepare meat largely for Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
1950 export. Wool Brokers: Companies that export wool, hides and Assets: Beginning November 1950 total foreign assets including 
36.55 grains, and finance producers. the Exchange Difference Account, 
‘+ PRICES AND WAGES: Export goods prices in New Zealand pounds per pias aan 
6 metric ton in 1948: Butter: 214. 1937/39 unit value of exports BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U. S. Dollars): 
i to United Kingdom; thereafter United Kingdom contract price 
43.05 score 93 and over. Beginning 1940 fiscal year ending July of year 1948 1949 1950 1951 1952 
indicated. Wool: Greasy, ex store N. Z. auction, 46 /50's carding- a a 
good average style. Annual price weighted by quantity sold. Exports, f.o.b. ! 9.7 10.0 9.0 10.0 12.9 
Year ending June. Price per metric ton in 1948; 223 pounds. Imports, f.o.b....... —2.7 -3.8 -3.1 —2.3  -4.7 
Transportation and insurance. —.4 — .6 — .6 —.3 — 8 
. : Investment income... . ; —4.6 —4.5 —5.9 —6.3 —5.4 
PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years Net investenent eer "8 1.0 2.0 1.0 2.1 
beginning April 1 of the year indicated. Total Production: In- en ae eR 
y ; lud besid fz d fact ducti .s fish f ss bas ectendas ae 2.9 2.) 1.6 2.1 4.1 
rillion cludes, besides farm and factory production, mining, fishery, fores 
rillion try, building, and some other small industries. Farm: Includes OTHER GOODS AND SERVICES : . 
s Mgr er i ae : see : Exports, f.o.b. weiner 18.6 15.6 26.3 36.7 38.7 
— crops, dairy and animal production. In thousands of metric tons tmperta, (.0.b. chip -213 —-175 —-21.5 —-276 —34'8 
inces & in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- Transportation and insurance —-3.2 -2.4 -3.1 —3.7 -5.8 
reign cludes processing of farm and other primary products. Employ- es eee. wena -4 =< =4 —.1 “ 
ge in ment: Revised industrial classifications beginning April 1952. ee EN SIN oats sns ons : ’ ‘ ss 
d by National Income: At factor cost. Gross National Expenditure: At I eoioc sis oa nccaea —6.2 —4.6 8 5.3 —1.8 
1950 market prices (in millions of New Zealand pounds) :! eine Hee 
land i Donations. ........ clea ews a al 2 3 4 
1938 = 1948 1949 1950 1951 1952 Capital movements.......... | —2.0 . i 19 2.0 
) Private consumption 159 346 355 418 450 439 -—_—_—- —_- ——— 
sare General gov't consumption 32 64 71 78 97 111 MM otis uesncases —1.9 8 —.9 2.1 —1.6 
f Gross public dom. investment 22 40 48 50 53 70 —" . s ie 0 3.8 
is 0 Gross private dom. investment. 22 29 72 121 129 110 Net ERRORS AND OMISSIONS. . 2.3 3.6 —1.1 —1 f 
Net >} ; oa on 5 =~ ED? a. ee ee eee 
et foreign investment Pee 6 6 __* an aio asians CUMULATIVE TOTAL.......... —2.9 1.9 3 8.5 4.0 
ats: MND hax can areades ; 229 484 550 692 713 741 — 
cs ried e tis oisis isis iy 0 — — 3 6 
11Za- ' Data for fiscal years beginning April 1. Donations. . , 
Long-term capital: — > 3 +2 e 5 
National Income by Distributive Shares: At factor cost (in millions eso < 2 oa a ee 
nks. of New Zealand pounds)’: Bank of America loan (net) —.4 — —.4 -— —.8 
lata Export-Import Bank loan. . — _ _— _— 5 
and 1938 1948 1949 1950 1951 1952 : -—-—— —--—— -- = 
nces Fompensation of employees. . . 112 231 256 285 385 358 Total "a —.3 —1.7 —2.1 1.8 
ncome of unincorporated Ss " ital: 
h of enterprises................ 987 IML 185 214 163 169 yey + ry ——- pak OP ee ot 
erve Net rent and interest.... . 14 il il 14 18 19 na > 5 ne aaa am ‘a 
Oth : . Use of IMF resources ; ‘ 
Cuiet Personal income. ....... 2 ‘ as es 7 a Other short-term liabilities 2 —.2 5 —.6 ona 
.orporate profits. . wee 20 48 58 70 76 77 Short-term assets (increase — ) 1.6 —.8 5 —5.7 —6.4 
s General government income a a a a aa a 
~ from entrepreneurship. .... . 9 12 13 16 18 17 Total 23 ner 1.4 6.7 -~6.4 
ant —_—_———" nr OO OT 
tion ads leaweasaks 194 419 481 607 617 646 Monetary gold (increase —).. 5 2 -— -- _ 
's al ' Data for fiscal years beginning April 1. ‘Including non-monetary gold. 
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INTERNATIONAL FINANCIAL Statistics 















ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks” exchange purchased at the draft rate. Since February 1, 195) 
and the Banking Department of the National Bank. X Prior to 1941 there have been no import restrictions regardless of the currency 
data refer to the National Bank, then a commercial bank. Total required for payment. 

Assets: Balance sheet tota!s including contra deposits against ic Lae ‘ re 
blocked balances shown in line 58. Domestic Loans and Invest- in 8 2. ee Se ele ie System see 
ments: Official Entities: Largely obligations of the Mortgage Bank, ee : 


credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


GOLD AND FOREIGN AsSETs: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re. 
ported by banks in the New York Federal Reserve District. 












y i , , ; TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 

P ‘ ] . Deposit \ ay: XP to 1941 ices : ? 
Lejos nthe the Nadel Banke (hee cone REM)’ Gow ———- ROL adiused to exclude gold.” Imports for home use. Volume 
ernment Deposits: Deposits of Government with Banking Depart- 364.9: Petroleum, 1,038; Copper. 17 7 : Cotton, 51.9; age, 
ment of National Bank. Blocked Deposits: Deposits against appli- Pare ae E a eee 


cations for foreign exchange. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


a : a : is ; aie including branches of foreign banks. Cash: Currency holdings and 
PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. deposits with the Central Reserve Bank. 






NATIONAL INCOME: Gross National Product (millions of cérdobas) : ; — : efit 
CURRENCY AND Deposits: Currency: In the hands of business, indi- 














1950 1950 viduals, foreigners, and the Government. Deposit Money: Demand 

pene pean ee .. 416 Commerce and finance , = deposits of business, individuals, and foreigners with the Central 

ee 259 ao seem | Reserve Bank and the Other Banks. Government Deposits: 

Transportation and communica- oer Deposits of the Government with the Central Reserve Bank. 

Stom......... see 48 Total 1,027 Time Deposits: Of business, individuals, and foreigners with the 

. Other Banks. Bank Debits: Debits to demand deposits of busi- 

NORWAY: See Page 134. ness, individuals, foreigners, and the Government with the 
PAKISTAN Other Banks. 

: age 136. ; ; ; 

See Page 136 MONEY AND CAPITAL MARKET. Government Bond Yield: Current yield 

. oe of the 6 per cent Unified Debt bonds; X prior to July 1943 of the? 

PANAMA: See Page 138. per cent Internal Consolidated Debt oe of 1918. Discount 

PARAGUAY: See Page 140. Rate of the Central Reserve Bank: 6.0 per cent since November 


13, 1947. Previous changes were as follows (in per cent): 




















1937 6.7 milli Date Established Rate Date Established Rate 
PERU Population 41953. °° °° °°" 2.0 million 1982—May 20................ 6.0 1949-—Nov'18..05.5.050<0..005 6.0] 
epee TaN eS RRP w I 1940—Aug 1 ese enn E 5.0 
EXCHANGE Rates: All transactions are conducted at fluctuating free Share Prices: Original base 1934/36=100. Based on quotations 
rates (subject to stabilization activities of the Central Bank in the in Lima. 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
no transactions, but no new par value has been proposed. ton. 


There are two free rates: a rate for negotiable exchange certificates PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 


and arate for drafts. Exporters are required to surrender a specified thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 

percentage of their export proceeds (at present 100 per cent of the 498: Crude Petroleum Production: 1,870 thousand metric tons in 

proceeds of dollar and sterling exports and 10 per cent of the proceeds 1948. National Income: At factor cost domestically produced. 

of exports in Argentine pesos) for negotiable exchange certificates. Gross National Product by Industrial Origin: At market prices (in 

Designated imports and certain non-trade transactions may be set- millions of soles.) 

tled with certificates. Settlement of all other transactions requires ; 1946 «= 1947) 1948 194919501951 
Agriculture, forestry, fishing. 1,482 5 3,040 4,212 5,627 6,915 






















Mining 409 529 661 1,310 1,635 2,237 

BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars) Whelenale and retail trade 11099 1418 11394 2131 2472 3,025 
1948 194919501951 952 An Ocho Te 1.118 1,519 Lene 21088 2.08 

mien" a 162.6 166.5 194.8 255.4 242.5 ce 5,291 6,816 8,624 12,074 15,161 18,708 
Imports, f.o.b. 1140.6 140.9 144.5 —213.2 242.4 Salaries, wages and materials expenditure of central government less income of 








Trade balance 22.0 25.6 0.3 ?.2 1 
























Nonmonetary gold movem't (net 1.9 16 1.9 2.8 5.2 Gross National Expenditure: At market prices (in millions of soles): 
Transportation and insurance 25.0 22.6 32.0 16.4 44.6 B $1 
Investment income 13.5 11.3 9.6 21.5 20.5 1946 1947 1948 1949 1950 195 
Other services 2 i 20.7 15.6 6.2 Personal consumption 3,922 4,987 7,058 9,090 11,284 13,272 
: ee 405 338 322 578 841 a 
Total 11.4 —1.8 7.8 —38.5 66.0 Gross private dom. investment 1,086 1,551 1,172 2,088 2,764 4,376 
P ‘Ee FIs OF u hich - 
RIVATE FINANCING . 4 Se es —— am Building and construction. 541 575 320 155 392 ‘9 
Donations 3.1 3.5 2.2 2.3 5.7 Sia ceed 557 a 653 1.212 1,976 2,889 
Foreign direct investment 8.3 2.5 5.5 26.9 31.9 Net chan a Sicaeeiteietaie 12 332 199 721 395 70? 
Short-term capital 5.9 1.9 17.5 14.0 24.8 “ : a ae 703 
= ‘ i Gross public dom. investment 65 132 278 332 _ 
Total .5 10.9 14.2 43.2 62.4 Total gross domestic investment 1,616 1,305 2,366 3,096 a 
: z Less: Depreciation allowances 375 386 496 565 ae 
Net ERRORS AND OMISSIONS 8 1.0 2.2 2.0 1.9 Equals: Net dom. investment 1,241 918 1,870 2,531 4% 
a Jet foreig re , uae ~1i —6 : 30 508 
CUMULATIVE ToTAl 6.7 8.1 1.2 6.7 -1.7 Net foreign investment 132 use ” ” - 
OFFICIAL FINANCING Total 5,291 6,816 8,624 12,074 15,161 18,705 
Donations 5 9 1.7 Lae 3.0 
Long-term capital: 
Gold and U.S. dollar sub- (1937 15.4 million 
7 1o o . _ == © YT “cy ee ee ee v0. § . 
S.+. gialiatenas - : os PHILIPPINES Population )j453°° °° 07°" 7! 21.0 milliot 
Amortization Te 3.2 — .9 -4.3 —3.3 . _ i 
Other ! a 1 EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
’ , , I 
Total — a been imposed on all sales of foreign exchange except those to Dé 
« 3.9 3.2 8 —4.4 5.6 ° . a Al. 
ing used for payment of designated essentials (foodstuffs, medi 
ae and monetary _— . ‘ = is cines, newsprint, etc.) and designated non-trade payments (pri- 
siab € ‘ 2 2 ° ° 
Assests (increase -- 8.9 2.5 23 10.7 1.9 marily insurance). 
Monetary gold (increase 2 8.0 3.0 14.7 : ¢ sys : 1S 
a : aan <a Since 1903 the Philippine peso has been legally tied to the ye 
Total 2.3 —5.8 5.1 —4.0 [.8 dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
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United ee oe ge Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GoLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 


de in millions of pesos: 
tra pe 1946 1947 1948 1949 





ee 83.0 11.0 18.0 14.0 
Imports 
DS. AGUNG 5 e0N pawadeciiGnkscsvabeus os 8.0 8.0 — —- 
Surplus property.......... siscaeak eeeeas 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies $2.6 159.0 2.0 _ 
a nba n aC eee ees he eee eee wee — —_ 4.0 _ 
Las rd pha ee dee bane Chess eene — -— _ 35.0 
Total unrecorded imports.............. 218.8 296.5 17.0 36.0 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.’ Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
I Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Deposit Money: Business and individuals: 


Residents only, mainly with Other Banks. Also includes managers, 


BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 











1948 1949 1950 1951 1952 
GooDs AND SERVICES ae 
a, i OY eee 654 522 674 820 704 
Imports, f.o.b...... cocccse @R,10T —2, 306 — 685 — 962 — 861 
Trade balance.......... —533 —651 —11 142 —157 
Nonmonetary gold (net)...... 14 20 23 27 33 
Foreign travel ; ; —7 —8 —27 —26 —22 
Transportation and insurance . —131 —131 —59 —99 —105 
Investment income........... —54 —60 —30' -49 —37! 
Government, n.i.e.. .. a 550 316 203 188 232 
Other services ‘ 16 — 36 —60 — 52 —4 —10 
| ee —197 —574 47 —105 — 66 
PRIVATE FINANCING 
Remittances... ... oe 40 31 22 16 30 
Direct investment mabe aed 56 12 5) —2) 45) 
Bank liabilities to foreigners... -4 —38 —20 —2 -4 
Other short-term capital... ... beds se —116 10 8 
Musica ceence ews 92 5 —109 22 79 
Net ERRORS AND OMISSIONS. . —218 —189 —68 —41 —48 
CUMULATIVE TOTAL.......... — 323 — 768 — 130 —124 —35 
OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
. habilitation PETE 260 406 309 19 6 
ECA/MSA grants......... _- —_ —_ 6 44 
Total 260 406 309 ; 25 50 
Long-term capital: 
Contractual payments... .. —13 —7 —6 —13 —-19 
Surplus property and ship 
Portfolio securities........ 28 —2 4 6 9 
Total ——- 21 ao, a =2 a _ ? : _ 10 
Short-term assets, net........ 42 361 —173 113 — 
Monetary gold........... — -- —4 —7 -5 


' Excluding undistributed profits. 





P 


cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits." Government Deposits: General and special 
funds of the National Government held in deposit with the Central 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. {X Prior to 1950 includes Government 
accounts. 





PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 
and Export Goods: X Prior to 1949 with 1948 weights. X Prior to 
1946 with 1937 weights. Export Goods: In pesos per metric ton 
in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: 
I ro a 1952 based on a different sample. Wages: Skilled labor 
in Manila. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos) : 
1946 1948 1949 1950 1951 1952 


Personal consumption 4,236 5,510 5,962 5,855 6,506 6,740 
Gov't current expenditure... . 359 402 448 473 501 510 
Gross public dom. investment 13 110 141 128 247 181 
Gross private dom. investment. 359 616 454 465 701 700 
Total gross domestic investment 372 726 595 593 948 881 
Of which: 
Residential building 117 211 141 108 118 104 
Other construction ‘ 76 213 207 183 316 242 
Equipment 65 193 194 133 143 160 
Net change in inventories ' 114 109 53 169 371 375 
Less: Depreciation allowances 265 315 325 335 370 390 
Equals: Net capital formation 107 411 270 258 578 491 
Net foreign investment . 179 -—269 —688 13 —103 —66 
Total 4,788 6,369 6,317 6,934 7,852 8,065 


' Relates to livestock and sugar only. 


National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos): 
1946 1948 1949 1950 1951 1952 





Agriculture 2,006 2,376 2,298 2,507 3,049 3,013 
Manufacturing and construction - 636 984 940 1,006 1,328 1,306 
Trade 536 716 715 815 657 642 
Transport. and communication 146 195 195 222 236 229 
Government 185 321 377 400 408 461 

All other 841 1,121 1,121 1,278 1,268 1,383 
Total 4,350 5,713 5,646 6,228 6,946 7,034 

> lati ee 7.4 million 
I ORTUGAL Population SE 66 Rese eeu 8.6 million 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Portuguese account, as re- 
ap ee by all U.S. banks. YX Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. Credit to or from (—) EPU: Cumulative total of 
credit extended to EPU. Cf. table “European Payments Union” 
for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the seperate, Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
Houses” (except the Bank of Portugal) and the “Savings Banks.” 


CuRRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 


GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 
other data from closed accounts. Cash payments and collections 
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authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12. 4.5 - 1942—Sept 3. 3.5 - 
1937—Aug 11 4.0-4.5 4.0 1943—Apr 8 3.0 2.5 
1941—Mar 31.. 4.0 3.5 1944—Jan 12 2.6 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICES: Wholesale Prices: Weighted by 1948 domestic consumption; 
X prior to 1948 weighted by 1926/27 consumption. Cost of Living: 
Based on a family budget as of July 1948 /June 1949. X Prior to 
1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. Gross National Product: At factor 
cost. Data do not include income of Azores and Madeira. 


BALANCE OF PAYMENTS OF PORTUGAL AND THE EscubDo AREA (In Millions 
of Portuguese Escudos): 





























1948 1949 1950 1951 1952 
Goops AND SERVICES (metropolitan area) 
Exports, f.0.b. 3,073 3,018 3,985 5,818 5,044 
Imports, f.o.b. 8,479 7,027 5,863 -—7,565 —7,668 
Trade balance —5,406 -4,009 —1,878 -—1,747 —2,624 
Foreign travel 152 168 140 119 71 
Transportation and insurance 432 283 — 190 — 180 —115 
Investment income 120 114 115 213 52 
Other services 23 44 21 7 142 
Total.. 5,543 3,966 -—1,792 -—1,588 -—2,474 
GOODS AND SERVICES (overseas territories 
Exports, f.o.b.. 1,834 1,971 2,177 3,339 2,872 
Imports, c.i.f.... 2,344 2,181 1,248 -—1,608 —1,770 
Trade balance —510 210 929 1,731 1,102 
Services... 555 635 550 600 600 
Total. 45 425 1,479 2,331 1,702 
PRIVATE FINANCING (metropolitan area 
Donations ; 662 716 703 761 299 
Capital movements 1,983 805 159 275 400 
Total. 2,645 1,521 862 1,036 699 
NET ERRORS AND OMISSIONS. . 138 398 —77 265 455 
CUMULATIVE TOTAL. . - 2,715 —1,622 472 2,044 382 
OFFICIAL FINANCING 
Donations: 
ECA grants... — - 237 515 238 
OEEC drawing rights (net) — 119 150 — as 
Total 119 387 515 238 
Long-term capital: 
ECA loan........ — — 281 — 
eA sw manaes —251 —414 —1 135 
Total. —251 —414 280 135 39 
Short-term capital and 
monetary gold: = 
EPU credit balance 5d = — ~ 625 —917 
U. S. dollars from EPU... — — — 223 —715 
Other, net. . ae 5 1,127 433 131 1,018 
Monetary gold (increase—) . 1,839 1,484 —422 —2,080 
Total.... 2,966 1,917 -1,139 —2,694 —659 
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EXCHANGE Rates: The current system of rates has been in effect sing 
October 18, 1950, for imports and from November 1, 1951, for 
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INTERNATIONAL FINANCIAL STAtisticy 


Population 25.0 million 


{ee eee 25 
[SUE hs .09 86 wcleae 28.5 million 





exports. Import rates are as follows: 
Rate 
(pesetas per U. S. dollar) Use 

11.22 jhe awe wien .. Basic official foodstuff imports (Group F). 

16.425 100 per cent of exchange requirements for coal, coke 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as eerap 
metals, creosote, feeds, tallow, etc. (Group B), 

21.90 . 60 per cent of exchange requirements for imports clags. 


fied in Group C and 40 per cent of exchange require. 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods), 
25.00 ... All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar, 


Controlled free rate 


40 and 60 percent, respectively, of exchange requirements 


for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. 


A basic export rate of 


21.90 pesetas per U.S. dollar is applicable wholly or in part to all 


export proceeds. 


Most proceeds are sold 100 per cent at this rate, 


but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 10, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 


rate of 21.90 pesetas per U. S. dollar. 


conducted at the free rate. 


Non-trade transactions are 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 


Foreign Exchange, and others. 


collateral for private U. S. bank loans. 
small amount of foreign exchange. 


Data exclude gold set aside as 
The Bank of Spain holds a 
Dollar Exchange in U. S. Banks: 


Deposits and short-term dollar obligations held for Spanish account, 


as reported by all U. S. banks. 


1948 
Goops aNb SERVICES 
Exports, f.o.b.!. . 3,990 
Imports, c.i.f. ! —4,956 
Trade balance. ........ — 966 
Transportation.............. 640 
Investment income. ..... 19 
Government........ ‘“ —2 
Other services..... joke —89 
SE ie oak kn as oom — 398 
PRIVATE FINANCING 
Private remittances......... —4 
Private capital movement. ... 310 
RE ot Wace a aseswae 306 
Net Errors aANv OMISSIONS. . 72 
CuMULATIVE TOTAL....... — 20 
OFFICIAL FINANCiNG 
Donations: 
ECA grants. Tee 4 
“Washington Agreement” 

NS si at a4ke cae eae —29 
OEEC drawing rights, net. . —61 
EPU initial position. ...... 

Other... at 
Total —86 


Long-term capital: 
Amortization, etc... .. i 50 
ECA loan.... ‘ 
“Washington Agreement” 
credits. . ; — 63 
Other long-term credits — 88 
Gold subser.: IMF, IBRD 


Total —101 


Short-term capital: 
EPU credit balance 


Balances due abroad —8 
Assets (increase — ) 126 
Total 118 
Monetary gold (increase —). 89 


11948-1950: general trade; 1951-1952: 


cluded in ‘‘Other Services”’. 


X Prior to 1942 deposits only as re- 


BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 


1949 1950 1951 1952 





4,262 5,726 9,225 8,087 
—4,377 -—6,145 -—9,197 —8,960 
—115 —419 28 — 873 
590 600 970 ~—-:1, 075 
16 14 52 70 
—3 —13 “| gene 
—~24 —7 —87 160 
464 175 963 122 
—4 —18 —33 % 
61 —415 327 8 
57 — 428 294 8 
—40 9 —32 129 
481 —244 1,225 259 
150 124 142 —18 
—2 —42 —2 - 
—158 —151 — — 
am —110 59 
- =} oan == 
—32 —70 30 41 
65 71 39 44 
106 — = 
—15 ~ — = 
53 —%1 — 150 -171 
a asi —98 —4l 
ial 100 —209 —168 
—435  —225 
= 18 181 —55 
—472 137 —237 
a 93 
—485 318 —727 
39 —104 —319) 


special trade. ? Private remittances !" 
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TISTICg 

——_. a, 

sine rted by banks in the New York Federal Reserve District. Data MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 

on include dependencies. average yield to maturity of 12 bonds issued by the Confederation 
B P ; 'T d f and the Swiss Federal Railways having maturities of at least 6 

t singe [| TRADE AND THE BALANCE OF 4 AYMENTS: Value 0 f rade data re D. to years. Data are the yield of the individual issues, weighted by value 

D1, for exports of home-produced goods and imports for home use. Data of each issue in circulation. Discount Rate of the National Bank 


were converted from gold pesetas at the rate of 32.67 U.S. cents per 
gold peseta. 


AsseTS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
— Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


al, coke, 

cent of CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 

. = as defined below, less cash holdings of the Other Banks. Currency: 

en. Total note circulation. Deposit Money: Demand deposits of business, 

Tequire. individuals, foreigners, and Other Banks with the Bank of Spain, 

aay and total demand deposits with the Other Banks excluding interbank 

‘ : deposits. Time Deposits: Of business, individuals, and foreigners 

mae with the Other Banks. Bank Clearings: Total clearings through 

ilar, six clearing centers. 

ates ant | ~MoNEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 

all other been 4.0 cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 

rate of Date Established Rate Date Established Rate 

t to all 1985—July 15............. 5.0 ee eee 

is rate, 1987—Deo' 16.............4.6 1949—Mar 22.................4.0 

rate in SPEND Bs ows e:s vccevieees 4.0 

rds ex. Share Prices: General index with original base January /June 

at the 1936=100. Based on quotations in Madrid. 

ons are 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


2 May PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 


; cost. 
1 for its 
tute of = 
side s [| SWEDEN: See Pages 152 and 200. 
holds a . 
: Oe ccanewar 2 milli 
Barks: SWITZERLAND Population {1935700220202 4:5 million 
y as Te ) SumMARY OF EXCHANGE SYSTEM: All transactions in U. S. dollars are 
— conducted at rates prevailing in the free market with the Swiss 
or): National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
1952 the actual range of rates on the free market has been 4.28-4.37 
ae francs per U. S. dollar. 
8,087 For an historical summary of the exchange rate system see the 


— July 1953 issue of International Financial Statistics. 
— 873 ; 
' aa | GOLD AND ForREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 
“ho and short-term dollar obligations held for Swiss account, as reported 


- 


by all U. S. banks. XData through December 1948 include holdings 


— 150! 2 
on of the Bank for International Settlements. December 1949 figure 
12 § comparable to 1948 is 577 million dollars. After September 1946 
p data not strictly comparable with earlier data, owing to the exclu- 
eng sion in October of a U. S.-owned account formerly reported as Swiss. 
8 § Credit to or from (—) EPU: Cumulative total of credit extended to 
3 EPU. Cf. table “European Payments Union’’ for explanatory notes. 


129 |) FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


— for home use. Volume of Trade: Indexes cover total value of trade 
2) in 1938. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
=i reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
ae include capital transactions as provided in the agreements. Surplus 


9 OF for the last quarter of 1948 was 62 million francs, equivalent to an 
ee - annual rate of 249 million francs. Position with Belgium excluded 
il for period November 1949 through October 1950. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 


“ Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 
-111 CURRENCY AND Deposits: Money Supply: Currency and deposit money 
— as defined below, less cash holdings of the Other Banks. Currency: 
—168 Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
_ 225 and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
J foreigners with the Other Banks. 
GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
0 not include transactions of autonomous public entities such as 
ances In- the Federal Railways and Post, Telegraph, and Telephone Services. 
—— 


has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
er cent since June 1949. Previous changes in these rates have 
een as follows (in per cent): 

DiscOUNT RATES 





Date Established / National Bank Commercial Bank 


SU NE Book vc kv iveveics ; 2.0 
iis dn Si ctercnccemeeceweans 1.5 
Mca <a eciiaui a deiiava alain ital eae 1.25 
1937—Feb...... 1.00 
1939—Sept...... a 1.25 
1940—May oe ating : : 1.560 
DE c6ccd pee haeeekanaaekabea ad 1.25 
1947—Oct........ heen auoens Sebaia 1.37 
SAREE AS rae icra are ey re 1.60-1.75 
1949—June.... Rar Oa ye ene oe 1.50 


The commercial bank rate is stabilized by agreement omens the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. XFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss franes): 


1938 1948 1949 1950 1951 1952 











Wages and salaries. . ‘ 4.21 10.39 10.48 10.73 11.61 12.00 
Income of unincorporated en- 
terprises: Total........... 1.87 3.80 3.59 3.84 4.02 4.10 
Of which: 
Agriculture, forestry, etc. .60 1.28 1.12 1.29 1.34 
Industry, handicrafts... . .69 1.34 1.29 1.33 1.37 
Trade, banking, insurance .29 -62 .62 .64 .69 
Corporate profits: Total ‘ -95 1.74 1.59 1.81 1.92 
Of which: 
Government enterprises... 27 -42 .39 .46 .48 
Dividends .30 . .38 .37 -41 45 
Undistributed profits. . an .50 .44 -47 .56 4.00 
Corporate profits tax .22 44 .39 47 .43 
Net interest and rent........ 1.54 1.65 1.70 1.77 1.89 
Net income from abroad. .13 .07 — .O1 .03 
Pa edandekénnene 8.70 17.65 17.36 18.16 19.47 20.10 
TH All AND P lation Sess eecegaas 14.5 million 
ALL — PR Se ckccves 19.6 million 


EXCHANGE RATES: The current system of rates, in effect since May 1, 


1953, is as follows: 








Rate 
(baht per U.S. dollar) Use 

12.45-12.55 Basic official rate used for 100 per cent of the officially appraised 
value of rice export proceeds, 20 per cent of the officially 
appraised value of rubber, and 20 per cent of the export value 
of tin export proceeds. Used also for government payments 
and student remittances. 

16.07 Imports of petroleum products. 

16.75 Imports of certain essentials. 

Free All other transactions. 


The rate of 16.75 baht per U. S. dollar was established in April 
1953 when the Bank of Thailand began selling dollar exchange at 
the level of the free market rate. When the baht subsequently 
depreciated in the free market and the Bank of Thailand did not 
adjust its selling rate accordingly a special rate for a group of imports 
was, in fact, established. Sterling exchange has been sold by the 
Bank of Thailand since 1948 at rates approximating the level of the 
free rate for sterling. When the baht depreciated in the free market 
in 1953 the Bank of Thailand retained the rate of 45.00 baht per 
pound sterling for certain essential imports, thus establishing two 
official rates for sterling as for dollars. The maintenance of the 
rates of 16.75 baht per U. S. dollar and 45.00 baht per pound sterling 
yields a disparate dollar /sterling cross rate of 2.69 U. S. dollars per 
pound sterling in official Bank of Thailand transactions in addition 
to the disparate cross rate existing in the free market. 


For an historical summary of the exchange rate system see the 
November 1953 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 


INTERNATIONAL FINANCIAL STAtisricg 











PRICES: Wholesale Prices: Geometric average of 108 items weighted by 








and of the Issue and Banking Departments of the Bank of Thailand quantities marketed during April 1938 through March 1939. Food 
thereafter. Other Foreign Exchange: From 1942 through 1945 and agricultural products account for 83 ner cent of total weight 
Yen holdings written-off in May 1946. Foreign Investment: rice alone for 43 per cent. Cost of Living: Based on a family by get 
Sterling securities; beginning February 1951 IBRD bonds are also of white collar workers and wage earners in Bangkok, April 1938 
included. Other Banks Foreign Exchange: Holdings of pounds through March 1939. 





sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 





PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 
4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of the year indicated. Production 
in 1948 was 5.2 million metric tons. National Income: Domesti. 
cally produced, at factor cost. Gross National Product by Ip. 
dustrial Origin: Domestically produced, at market prices (in mil. 




































TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning lions of baht): 1938/39! 1946 1947 194819491959 
1947 exports include official revisions of values of rice, rubber, and ee ee 
: . - Agriculture, forestry, fishing. 436 6,272 9,549 11,211 13,332 14,659 
tin. Volume of Exports: Rubber: 96 thousand tons in 1948. Industry and Construction 126 1,155 1,668 1,801 2,888 93/79 

; Cc nes 258 1,414 2,4 / : ; 

ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. wera communications, a a oe 
Foreign Assets: Includes Thai Government securities denominated . utilities ‘ * 139 203 224 278 816 
in sterling and purchased by the Bank in London. This item is not eee S7 1,116 1,469 1869 1.¢60 
included in line 13. Domestic Loans and Investments: Govern- see. eae : ; 
ment: Does not include Thai Government securities denominated Total.. eceemaes 958 10,333 15,839 18,457 22,199 265,595 
in sterling which have been included under foreign assets. The April /March. 





devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned oa oe 
by the write-off of the yen holdings on that date. The difference rURKEY 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 






ok kewa seek 16.8 million 
CO eae ee 22.5 million 





Population 







EXCHANGE RaTtEs: Official buying and selling rates are 2.800 and 2.825 
liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports (approximating 3 per cent of the total value 
of exports) need not be surrendered at the official rate but may be 
















ASSETS OF THE OTHER BANKS: Other Banks. All reporting commercial utilized by the exporters, or transferred to other importers for per- 
banks and the savings bank. Domestic Loans and Investments: mitted imports for which official exchange is not readily available. 
Business and Individuals: X Prior to July 1952 includes loans to The level of premium on such transfers during 1952 and 1953 has 
Official Entities. Cash: Currency holdings and balances with the been: 

Bank of Thailand. Per Cent Premium Over Official Rate 
CURRENCY AND Deposits: Deposit Money: Other Banks: X Prior to End of For EPU Currencies For U. S. Dollar 
1947 includes Government and interbank deposits. Government SEINE scone oe a oe 60 84-86 
Deposits: Demand deposits of the Government with the Bank of June...... Nekecevabligs maaeenee 74-75 79-80 
Thailand and the Other Banks. X Prior to 1947 Government de- Ser Pete en he ssdenearas eesensren nes 72-73 87-89 
posits with the Other Banks are included in line 52b. Stabilization 1958-J 7 Sor cree eee tye = . 

era : ; s ss 5 a ine SSR es anne Orbe ek 80 96 

Account Deposits: Represent accumulated profits from sales at the a Se cer oe ee 97-98 102 
free rate of foreign exchange purchased at the official rate. Bank RM ran gow aN incae gee ey man het 110-111 121 
Debits: Debits to demand deposits of business, individuals, and ore Peete e teat een eee tenet eee ee es 120 143 
; . 9 Phnaie., : Pe : RT aecbswnt .cauNoercevesentniey 120 144 
foreigners with commercial banks. X Prior to 1950 data represent iin... Ptah Coe pe et Tat 134-135 149 
bank clearings. The debits and clearings figures for December 1949 July 135-136 136 





are 1,447 and 1,314 millions of baht, respectively. Aug 144-145 155 





; The current official rate was established on September 9, 1946. 
For description of exchange rate system prior to September 1946, 
see November 1952 issue of International Financial Statistics. 





BALANCE OF PAYMENTS OF THAILAND (In Millions of U.S. Dollars): 

























1948 1949 1950 1951 1952 
G 5 eae = GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
OODS AND SERVICES “ . , 
Exports, f.0.b............... 222.7 259.2 287.9 373.2 $22.5 and short-term dollar obligations held for Turkish account, as re- 
Imports, c.if.............-.. —143.6 —193.3  —209.2 272.3 300.8 ported by all U.S. banks. X Prior to 1942 deposits only as reported 
it Aiiie 79.1 65.9 78.7 100.9 21.7 by banks in the New York Federal Reserve District. Credit to or 
Nonmon. gold movement (net). = <<. eon from (—) EPU: Cumulative total as of end of year and month of 
Foreign travel............... 2.7 2.6 1.4 9 =—3.8 credit extended to or received from EPU. Cf. table “European 
Transportation and insurance —.2 —.3 —.4 —.2 3.1 Payments Union” for explanatory notes. 
Investment income. . aiee - 7 : ae 9 2.4 
Government, n.i.e. — a ae SS = he TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
Other services... . 2 7.1 1 _— 3.8 , 
. exports of home-produced goods and imports for home use. Values 
Total. ... cane 76.0 57.3 72.1 68.2 —17 shown were stated officially to be calculated at official rates. Annual 







8 
PRIVATE DONATIONS. . . oe Sed ey 3.3 2 import totals include military equipment imported under the U. S. 
Net ERRORS AND OMISSIONS. . —7.7 —16.5 4.9 23.1 8.5 Turkish Aid program, not distributed by months, as follows (in 

ee ee eae Ra millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 




















CUMULATIVE TOTAL.......... 68.3 40.8 77.0 84.6 —9.1 ‘ : : 
OFFICIAL FINANCING Volume of Exports: In thousand metric tons in 1948: Cotton, 
Donations: 16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 
War damage claims........ —2.5 —3.2 _ —_ a in 1936 /38. 
Rice donations to China, 
at, Gad UPECET ..... =< ee Net Surplus with EPU Area: Net sum of bilateral surpluses and 
Total -2.7 —3.2 ee 1.7 ae deficits as reported by the European Payments Union (EPU) and 





Intra-European Payments Schemes of 1948 and 1949. Figures 
















Long-term capital: — t 7 ; ° 
Amortization and other con- ; include capital transactions as provided in the agreements. Surplus 
Be ye ad r a “Tor <* for last quarter of 1948 was 5.2 million dollars, equivalent to an 
old and U. 5S. do sub- : 9 ene 
scriptions: IMF, IBRD... a) cil = - _ annual rate of 20.9 million dollars. 
SD, oo acy x ae n's'9 0s — — —— 2.2 8.9 aa . aes 
Loans from India and U. S.. 4 —18.8 — — a ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper 
Assets, Bank of Thailand. .. ee. a a ating in Turkey. Domestic Loans and Investments: Government: 
Total... ST ae eee as aaa’ 52.3 Includes a small amount of commercial securities. Cash: Currency 






holdings, Dalances with the Central Bank, and small amounts of 





Short-term assets (increase —): 














SMBS Eee ecb cheeses —21.4 21.6 $2 — — gold, silver, and foreign exchange. 
Sterling. . —3:3 -81.1 -—55.2 20.4 35.2 
ree —41.0 82.3 —21.8 —47.2 —80.2 CURRENCY AND Deposits: Money Supply: Currency and deposit money. 
DERE 202 on vanscsnerncenne ene as defined below, less cash holdings of the Other Banks. Currency: 
Total teeeee 62.8 —-20.2 —73.8 22.9 —42.4 Total circulation. Deposit Money: Demand deposits of business, 
Monetary gold (increase —)... 40.0 5.7 individuals, and foreigners with the Central Bank and the Other 





ar, 
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Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
a gains from the devaluation of gold and foreign exchange 
is included. 


MoNEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 
ET  'sg Ga 0 46s we ee 6.5 RE OR oe ce ccccesesse 8.0 
Pee ere ee 4.0 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production of sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935/36 gross value of agricultural production. In thous- 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. National 
Income: At factor cost. 


— Income by Industrial Origin: At factor cost (in billions of 
Iras): 


1938 1948 1949 1950 1951 1952 
Agricuiture....... ata ied .79 4.36 3.48 4.52 5.58 6.01 
anufacturing, mining, and 
ee .26 1.04 1.07 1.13 1.23 1.35 
Transportation and com- 
merce... Rana Getied a I ot tole 25 1.10 1.08 1.18 1.37 1.40 
GOVEPRIBONE . 26 kee nieces .16 .83 .82 .90 91 .94 
MI 5 Soc tas 0s ahs .09 .28 .29 29 .29 .33 
Banking, insurance, other 
PPP NE Sibuwred .07 -25 .26 .26 .28 .47 
Rest of world........ —.01 — .05 — .05 —.05 —.05 — .05 
a ee 1.60 7.81 6.95 8.23 9.61 10.45 


UNION OF SOUTH AFRICA: See Page 162. 


UNITED KINGDOM: See Page 166. 
Baance oF PAYMENTS OF 
Sterling) : 


UNITED KINGDOM (In Millions of Pounds 


1949 
GooDs AND SERVICES 
Exports, f.o.b....... 


Sanaa bate 1,840 
Imports, f.o.b................ —1,791 


-1,978 —2,375 




















Trade balance..... . —203 —138 —128 —748 
on lke), a. TOC ee —33 —31 —23 —28 —1 
Shipping (dry cargo)...... es 76 83 124 129 108 
/ Investment DS sc a4koeen 76 87 144 116 61 
b Government ee —96 —112 —107 —141 — 152 
; Other services... ... : 193 201 315 283 263 
Neu aaainsaeees 13 90 325 — 389 188 
PRIVATE FINANCING 
lett a are —43 —20 5 —3 —4 
Capital movements '. —130 —212 —33 —312 —121 
ci ersas's -173 -232 —-28 —316 —125 
CUMULATIVE TOTAL........ —160 —142 : 297 —704 63 
OFFICIAL FINANCING 
Donations: 
Colonial grants, relief and 
rehabilitation........... —4l1 — 36 —32 —24 —31 
OEEC —— rights?..... —6 — 46 —96 — _ 
Australian & New Zeal. gifts —_ 16 — — oe 
U. S. grants less counterpart 144 244 239 72 138 
Total. . 97 178 111 48 107 
Long-term capital: 
Repayments of U. S. and 
_ Canadian loans......... —25 —15 —37 —61 —33 
Gold subscrip.: IMF, IBRD —6 — _— —_ — 
South African gold loan.... 80 —80 _ a? — 
U. S. and Canadian credite. 107 90 20 5 17 
Other loans (net).......... —23 21 18 —8 24 
Total 13s—=<“<~z CK‘ ‘zm —2OCtO 
Short-term capital and mone- 
tary gold: 
Sterling balances! (decrease —) —138 —70 275 93 — 380 
EPU balance............. “= —_ —80 246 53 
Use of IMF resources... .. . 15 — — -10 ante 
Gold and U.S. and Canadian 
‘ dollars (increase —)... .. 54 3 — 576 344 175 
)ther for. exch. (increase — ) -1 15 —28 37 — 26 
Total —70 —52 —409 710 —178 


1 Sterling balances (reported under Official Financing) include an unknown amount 
of private capital. *Including EPU initial position. 








UNITED STATES: See Page 170. 


URUGUAY 





* 


0 ee 2.08 million 


Population) i949 °° 1-122: 2.36 million 


EXCHANGE RaATEs: The current system of basic official rates is as follows: 


Buying Rate Selling Rate 
(pesos per U.S. Dollar) 


1.519 


Use 


Major portion of meat and wool export proceeds and 
total proceeds of other basic exports (linseed, dried 
and salted hides and skins, and wheat). Wool top, 
washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 

1.519 Imports of newsprint and other printing supplies. Used 
also for a few government transactions. 

1.78 Proceeds of exports of non-edible oils, packing house 
preducts, bristles, and some animal skins. 

1.90 Essential imports. 

2.35 Total proceeds of exports of woolen, leather, and other 
manufactures. (Leather products also receive a 
sulsidy of .25 pesos per U. S. dollar.) Wool top, 
washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 

2.45 Non-essential and luxury imports. 
Free rate Non-trade remittances. 


Mixing rates in effect for certain exports are as follows: 


Percentage of Exchange 








Effective Rate Sold at the Rate of: In Effect 
Export (pesos per U.S. dollar) 1.519 2.35 Since 
Washed wool 1 60. 90 10 Feb 10,1953 
Rice 1.90 54 46 Sept 15,1953 
Canned meat ' 4 o - S x 
Ment extracts { 1.93 50 50 Sept 1,1953 
Wool tops 2.06 35 65 July 1,1953 


Quotations for the free market rate are obtained in the form of a 


BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of U. S. 


Dollars) : 


GOODS AND SERVICES 
Exports, f.a.s. 
Imports, f.a.s. 


Trade balance 


Foreign travel 
Transportation 
Investment income 
Government, n.i.e. 
Other services 


Total. 
PRIVATE FINANCING 
Donations 
U. S. direct investment 
U. S. bank assets 
Other U. S. capital 
Foreign capital 


Total 
NET ERRORS AND OMISSIONS 


CUMULATIVE TOTAL. . 
OFFICIAL FINANCING 
Donations: 
Mil. goods and services (net) 
ECA, MSA grants (net) 
Civil. supplies for occ. areas 
Other (net) 


Total 


Long-term capital: 
Repayments to the U.S. 
IBRD and Export-Import 

Bank loans 
ECA /MSA credits 
Gee we vewes 


Total 


Short-term capital: 
IMF dollar sales (—) 
Foreign assets acquired (—) 
by Treasury, Stabilization 
Fund, and Fed. Res. Bank 
Other assets 


Liabilities for procurement 


etc. 
Foreign use (—) of dollar 
assets’ 
Total 
Monetary gold (increase — ) 


' Classification not strictly 


reinvested earnings. 

















‘Includes some 




















1948 1949 1950 1951 1952! 
13,084 12,292 10,641 15,479 15,859 
—7,787 -—7,048 —9,288 —11,675 —11,519 

5,297 © 5,244 1,353 3,804 4,340 
— 292 —346 — 350 — 302 —311 
657 531 128 554 322 
1,515 1,404 1,600 2,160 1,490? 
— 269 —413 —427 —910 —1,238 
192 210 195 258 370 
7,100 6,630 2,499 >, 564 4,973 
—649 — 521 — 480 — 409 —415 
-~1,265 1,375 -—1,145 —1,307 —71il? 
28 15 385 —107 | 94 

137 118 — 325 ~225 j F 

36 163 773 197 478? 
-2,059 —1,540 -—1,562 —1,851 — 742 
1,046 785 156 595 238 
6,087 >, 875 1,093 4,308 4,469 
— 421 217 —583 —1,491 —2,654 
2,017 -3,593 -—2,690 -—2,527 —1,736 
1,448 —1,080 — 500 336 —154 
—213 — 340 — 256 —43 -84 
~ 4,099 —5,230 4,029 —4,397 4,628 

296 198 323 322 423 

— 483 —245 — 267 — 340 669 

—476 — 428 — 163 — 208 — 331 

504 —&1 —52 -13 —14 

ah 1,167 ah 6 —159 —239 591 

203 —99 21 24 40 

141 117 108 — | _ak 
93-171 —81 —24 { - 
346 148 

960 228 1,304 35 1,281 
a 709 75 1,352 381 1,128 

1,530 — 164 1,743 —53 —378 

comparable with previous years. ? Excluding 
readily marketable U. S. Government 


securities as well as short-term assets. 
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range of rates of which the upper limit is quoted in Jnternational 
Financial Statistics. 


For an historical summary of the exchange rate system see the 
November 1953 issue of Jnternational Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits to Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


CURRENCY AND DEPOSITS: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with tne Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars) 


1948 1949 1950 1951 1952 
TRANSACTIONS OF FOREIGN-OWNED O1L COMPANIES 
Exports of oil, f.o.b. ; 997.1 966 1,123.8 ck 1 1,383 
Imports, f.o.b. — 200. —178. —65.8 - 8.6 —179.5 
Freight and insur. on imports —26.; —12 —6.6 —12. —14.5 
Investment income — 430.% —273.6 —373.7 398.2 —410.% 
Capital movements 324.5 270.5 46.2 — 30. 71 
Miscellaneous services —54.4 5.9 3.6 51.5 
Dollar salaries paid —25. — 42 —; -47.% 
Other local expenses paid in 

dollars (net)... —19.% — 23 2. — 44. 
Net errors and omissions ? 36 7.5 2.3 2.3 


Total 575. 664 522.4 7 707. 


OTHER GOODS AND SERVICES 

Exports, f.o.b. ‘ 27.3 
Imports, f.o.b. —500.% 549 
Freight and insur. on imports —63.: 74.2 
Investment income —6.5 13.§ 
Other services 33.3 66 


Total — 499. 544.4 


OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Remittances 16.1 16.8 —15.5 
Long-term. capital 15.0 14.9 20 
Short-term assets in U.S. —20.5 15.2 —7 


Total —21.6 -17.1 -3.; 


MISCELLANEOUS OFFICIAL FINANCING 
Export-Import Bank loan 
Amortization —. 
Official grants 


Total 


Net ERRORS AND OMISSIONS ? —25.5 B.4 —86.8 


CUMULATIVE TOTAL 128.6 —80.4 


MONETARY MOVEMENTS 

Short-term liabilities 3. 
Short-term assets, (increase — ) — 23. - 
Monetary gold (increase—)... —108.% —49. 


3.4 11.6 5.7 
6.8 68.8 2.5 
8 —_— 9 


20 —128.6 —60.0 80.4 —5.1 


—69. 


1 Including Government exports of oil received as royalties in kind. * Net errors 
and omissions have been divided between those attributable to foreign-owned oil 
companies and those attributable to other transactions. ‘Including nonmonetary 
gold. 


INTERNATIONAL FINANCIAL STATISTIg 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948, 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in 
65,317 metric tons in 1948. National Income: At factor cost. 19 
523 million pesos. 


{1937 
Population 11953). 7/2721 °° 


VENEZUELA 


SUMMARY OF EXCHANGE SySTEmM: The current system consists of a single 


wing 


selling rate of 3.35 bolivares per U. S. dollar and the follo 
buying rates: 


Rate 
(bolivares per dollar) Use 


ae : 7 . Seereecesine $e 
3.09 Basic petroleum rate at which the bulk of petroleum procesds 
are sold to the Central Bank. This rate is also used for 
few Government transactions. 


3.05 ... Marginal petroleum rate used for petroleum proceeds jg 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period, 

4.25 ’ Proceeds of such exports of cacao and unwashed coffee as ar 
sold at or below specified world prices. 


Proceeds of such exports of washed coffee as are sold at a 
below specified world prices. 


General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. | 

Coffee exports are currently being sold at prices above those pets 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks‘ 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ 
uals, foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June % 
of the year indicated. Data represent gross cash receipts 
expenditures of the Central Government including such publit 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. Results d 
fiscal 1952/53 (in millions of bolivares): 

DEFICIT ) OR SURPLUS -12.0 
Revenue 2,369.3 
Expenditure 2,381.3 


FINANCING OF DEFICIT 
Net Borrowing: Bolivares . -4 
Use of Cash Balances... . 12.3 


MONEY AND CaPiTAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 28 
per cent from November 4, 1943. Share Prices: Weighted arith 
metic averages of price relatives with original base 1938 =10% 
Based on quotations in Caracas and Maracaibo. ; 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and im 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 


1936 » 1.5 1947.... 5.0 2000..:. Foi 1950....7.1 1951.... 18 


YUGOSLAVIA: See Page 176. 
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